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RAILROAD - 


Admiral Corp.—New Director— 


Joseph E. Dempsey has been elected as a member of the board of 
directors. He is a partner of Dempsey & Co., investment bankers, 
and is also a director of Consolidated Biscuit Co.,.-General Bottiers, 
Inc., and Pepsi-Cola Bottling Co. of Chicago. 

Mr. Dempsey succeeds J. H. Clippinger, resigned.—V. 161, p. 105. 


Albert Frank-Guenther Law, Inc.—New Vice-Pres.— 


King Rich, art director of this corporation for the past 3% years, 
has been elected a Vice President of the agency.—V. 161, p. 1089. 


Aldred Investment Trust—Annual Meeting Adjourned 


At the adjourned annual meeting of stockholders held March 5, 
the stockholders approved the selection of Touche, Niven & Co. as 
auditors for the Trust. 

In the absence of any motions to supersede or motions to elect 
new trustees, stockholders approved a motion to adjourn the meeting 
until March 30. 

In explaining the necessity for shareholders to approve Touche, 
Niven & Co. as auditors, despite a written request irom receivers 
of the Trust that the selection of that firm as auditor for 1945 be 
not ratified, because the receivers wished to appoint Lybrand, Ross 
Bros. & Montgomery as auditors, Gordon B. Hanion, President of 
Aldred Investment Trust, stated that the move was not intended in 
any way to embarrass the receivers. 

Mr. Hanion pointd out that at a meeting of the trustees last 
December, Touche, Niven & Co., auditors of the Trust since its 
inception, were selected to audit the books for the current year. 
The selection of an auditor, Mr. Hanlon pointed out, was made by 
four of the trustees against whom Judge Sweney in the Federal 
District Court at Boston, Mass., has since issued a restraining order. 
The. Investment Company Act provides that the Trustees select an 
auanor and that such selection be approved by stockholders. If the 
selection of Touche, Niven & Co. was not approved by stockholders, 
Aldred Investment Trust, Mr. Hanlon stated, would be an orphan trust 
without an auditor, as present trustees can’t function to select an 
auditor. 

Stockholders were told by Mr. Hanlon that the action was taken 
on advice of counsel, who said that selection of an independent 
public accountant had to be made by the trustees in accordance with 
the Investment Company Act.—V. 155, p. 304. 


Alpha Portland Cement Co.—Earnings— 











Calendar Years— 1944, 1943 1942 
Gross sales (less discounts, allow- 

ances, ete.) .....-- St ane eae dete $4,916,281 $6,400,122 $10,814,711 
*Operating expenses ____________-_- 5,160,379 6,190,651 8,784,489 

Profit from operations_._....._.._. +$244,099 $209,471 $2,030,222 
pS eee 173,994 93,278 77,016 

ERIS SP HO te eee +$70,105 $302,749 $2,107,238 
ne ND oe Se a 1,209 64,519 32,870 
Prov. for Ped. income taxes__._...._ |$=‘------ 100,000 822,511 
Prarie: TEE GOs IOeIes.. wiki ew  eeewns 200,000 

Ie SO in pid meres tani ie 7$71,314 $138,230 $1,051,857 
Common dividends ___..._____---- 591,356 591,356 951,135 
Earnings per common share___-_-__- Nil $0.23 $1.96 


*Includes depreciation and depletion of $514,716 in 1944, $800,687 
in 1943, and $978,972 in 1942. tDeficit. 


Balance Sheet, Dec. 31 


Assets— 1944 1943 
+ geen Le SR 25 SEES SN ee $1,843,447 $2,405,993 
Treasury bonds, notes, and certificates of in- 

ET SET LS Ty ey ae 4,802,022 5,093,507 
Defense and war savings bonds_______________ 350,000 250,000 
Working funds, advances, etc._____- a, ee 175,505 163,039 
Notes and accounts receivable, less reserves____ 189,877 214,449 
Ln ieee ie “CRS: SSS 1,670,225 1,865,289 
Miscellaneous investments, deposits, etc._____ 72,325 72,639 
i, ee a ee ewdiintmsame 0,kan, tae 10,756,867 
IE Re SST Saar eae 613,926 557,420 








Total. i asic au sadiais Soy atiheenlavanavlgenieeaacam oddest $19,846,035 $21,378,203 

Liabilities— 
Accounts payable SM CARES Gee OO SPR EEE $193,938 $263,206 
oR ee eae aon: 45,935 48,120 
i, IES TET ER ae SOO Cee team 100,159 1936,563 
Reserve for compensation, etc., insurance____~ 606,433 607,275 
Res. for conting. arising out of war conditions 200,000 200,000 
NONI. « UNOS” 5 os ctceeccncta tna ase lei aigirerene 25,275 46,073 
MRS ae RES, GUIs 15,375,256 15,375,256 
Capital surplus OO Se ETT AN a PN 995,446 995,446 
I a ih ec cds sl entire sd aI i se cine 2,303,594 2,906,264 

ES aE, aR RS MI eS $19,846,035 $21,378,203 


*After depreciation and depletion of $23,051,639 in 1944 and $22,- 
764.699 in 1943. t+Includes $695,675 applicable to prior years. tRepre- 
sented by 591,356 shares (no par). £$5,648)9500 arising from reduction 


of stated value of common capital stock was credited to surplus in 
1931.—-V. 160, p. 1729. 
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INDUSTRIAL - 





Allis-Chalmers Mfg. Co., Milwaukee, Wis.—New Dir. 


John Howard Collier, President of the Crane Co., Chicago, Ill., has 
been elected a director to fiil the post left vacant by the resignation of 
Capt. Lester Armour of Chicago, who has been out of the country in the 
pan gy "abe most of the time since the outbreak of the war. 
—vV. i f 
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Alleghany Corporation—Annual Report— 


On Aug. 9, 1944, corporation redeemed its outstanding $39,697,000 
collateral trust convertible 5% bonds, consisting of $21,661,000 due 
June 1, 1949, and $18,036,000 due April 1, 1950, from available cash 
and the proceeds of $30,000,000 of 34%‘ secured convertible notes, 
due April 15, 1954, concurrently sold through a group of under- 
writers. Through this operation the corporation realized a potential 
saving in interest to maturity, less premium charges, of over $4,600,000. 

This completed the retirement of the three issues of Alleghany 
Corp.’s collateral trust convertible bonds (the issue which matured 
Feb. 1, 1944, haying been retired in 1943) originally aggregating 
$85,000,000, and, eliminated the complex indentures which so many 
time threatened’the corporation’s continued solvency. 

Including the bank loan of $9,000,000 due in 1949, corporation's total 
indebtedness at the end of 1944 was $39,000,000. 

Total debt was reduced $17,244,123 during the year 1944, making a 
total reduction of $38,791,000 since 1937 when the present management’ 
assumed responsibility. 

The improvement in the corporation’s credit was further reflected 
in its ability to call for redemption on March 5, 1945, the balance of 
$28,341,000 314% convertible notes due 1954 outstanding, through the 
proceeds of a new eight-year 242% bank loan. 
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General Corporation and Investment News 
PUBLIC UTILITY - 


MISCELLANEOUS 


Consolidated Income Statement, Year Ended Dec. 31, 1943 
(Including Wholly Owned Subsidiary, Terminal Shares, Inc.) 

















1944 1943 
Potel. Ameeties oc ss cn eo twalikulgee $4,745,580 $6,619,624 
INN oS 55 on che wy epattne ari cilia vgs deena 2,709,517 3,550,878 
Net income for year, before prov. for taxes_._ $2,036,062 $3,068,746 
Profit on-sale of com. cap. stk. of C. & O. Ry. 4,829,052 452,005 
Profit. on sale of capital stock of General Air- 
craft .Corp.__..-._.~..-.---.-.- babs apseeinbeounsieee ern np 4902. . +---«< 
Profit on sales of securities of other corps.__- eer SL 
Profit on sale of U. S. Govt. bonds____-_--~~_ Dr5,605 1,115 
RR yO RN NREL ROS pee i HATING: He $6,889,289 $3,521,665 
Net losses on transactions in own bonds_—----~ 1,784,618 593,004 
Net income before taxes___.._._.-__---___. $5,104,671 $2,928,861 
*Prov. for Federal taxes on income _____ ~~~ 167,000 148,500 
Net income for :year__--.~.2_..--.-.<------ $4,937,671 $2,780,361 
Adjustments applicable to prior years._..-._...  ------ Cr37, 
Net losses on transactions in own bonds, car- 
ried separately to earned surp. (deficit).._.. 1,677,614 593,004 
Balance carried to earned surplus (deficit)... $6,615,289 $3,410,935 


*No excess profits tax. 


Earned Surplus (Deficit), Years Ended Dec. 31, 1944 


Balance (deficit), Jan. 1, 1944._.-._.--__-_-__-__--__-_- $70,446,779 
Net losses on transactions in own bonds, reduced by de- 
crease of $107,000 in Federal income taxes attributable 











0 IO Oe iris nat den nm <target = tins eee halla te 1,677,618 
Provision of additional reserve for possible loss on invest- 
ments of Terminal Shares, Inc..__..___---------.---.--_ 1,776,729 
We owt a ek ae ae i et ea er 873/901 12° 
Balance, net income, from income statement.____.._..---__ 6,615,269 
Balance (deficit), Dec. 31, 1944....-.._-_-___--------. $67,285,837 
Paid-in Surplus— 
Bales; SO eds: SR ais nt ees an ane cient 91,488,781 
Part of consideration received for the issuance of prior 
preferred convertible stock in exchange for interest 
coupons from bonds due 1950—on 430 shares issued in 
IBGE CBSE: BGr “STO aos in 5 he i ene 14,620 
Amount; equal to $6 per share, respecting 430 shares of 
prior preferred convertible stock issued in 1944 in ex- 
change for interest coupons from bonds due 1950... --_ 2,580 
Balance; Dec. 31, 1964: nese $91,505,981 
Total surplus, Des, 31; 90e... =... 2... ae $24,220,145 
Consolidated Balance Sheet, Dec. 31, 1944 
Assets— tColumn A {Column B 
Common cap. stk. of the Chesapeake & Ohio 
Railway Co., 1,100,000 shares______-___-_-_-- $41,462,156 $55,275,000 
Securities pledged as collateral under bank loan 
agreement dated June 9, 1944: 
Common cap. stk. of The Chesapeake and 
ei: Sree oo he kinins nen 12,956,425 17,941,034 
20-year 542% convertible gold bonds, series 
DRE ic minactinihipire oisaknpeiem sigh 11,292,156 1,784,320 


9,936,728 12,066,927 
3,700,000 3,701,850 


Other bonds of railroad cos., at cost__-.-~- 
U. SS: Govt. securities, at cost___._.___--_-----_ 





*North Kansas City Properties__._.._._._._.____-_-__ 4,223,271 4,223,271 
Cash beld ay sueGeOth.... nconccresnndowknsawas 1,286,135 1,286,135 
Dividends and interest receivable accrued_-___ 860,161 860,161 
Cash in banks and on hand__.-----_-------~- 2,178,115 2,178,115 
Securities owned, unpledged— 

Capital stocks of Missouri Pacific RR. Co... 47,978,679  —.... 

Certificate of deposit for capital stock of The 

Wheeling and Lake Erie Rwy. Co._.-_---- 5,805 5,184 

Sundry accounts receivable___-.....-.------- Sila 1,850 1,850 
Unamortized portion of charges, less premium, 

related to issuance of funded and long-term 

OO PTTL SE IGE LED SGI EEE 222,780 222,780 

Total -... 2.2 en elec ke eee eee 

Liabilities— 
Funded and long-term debt_ ~~~ sie acanioaiba nadimaega ad $39,000,000 $39,000,000 
Accounts payable and accrued expenses___.~. ~~ 18,200 18,200 
Interest payable accrued___.__--__--__---_-- 282,665 282,665 
Taxes payable accrued (other than Federal 

CAROG OM. SOON iii cc itd enkiinebinesinbe 317 317 
Provision for Federal taxes on income___--~ ~~~ 180,937 180,937 
Matured interest coupons__--_.--.-------~--- 11,400 11,400 
Prior preferred convertible stock, $2.50 cum.__ 1,114,100 1,114,100 
5%% preferred stock (par $100)_____-------_ 66,753,900 66,753,900 
Common stock (par $1)__-----------_-------- 4,522,597 4,522,597 


ET EE TESS IEMA PE HO, eR IE 91,505,981 91,505,981 
Oa aii ti ke Se nici nplaiaibath 67,285,836 113,843,471 


OE iin ths bmaadineniipiviph > nlc $136,104,261 $89,546,627 
*Securities and notes owned by Terminal Shares, Inc. (pledged as 





mys ttt 1NONENALLLUAAUSAUENIAUULL ANNES QOUUY A404: 00NU4U0LE NUNES HEAULARERLATAEGAUALL HOO UADASQUUA COPA PORLSUAOASECUEE TRAE TAAL APSE 
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collateral under indenture securing $13,333,556 Termina: Shares, pie. 
five-year 542% secured gold notes, which notes, in turn, are owned Dy 
Alleghany Corp. and pledged under Alleghany Corp. collateral tru 
indentures). 

¢tAmounts at which assets are carried on books of corporation and i 
wholly owned subsidiary, Terminal Shares Inc Amounts at whigh 
assets would appear if listed securities were stated on indicated mar- 
ket quotations as of Dec. 31, 1944 V. 161, p. 1090. 


i? 
tS 


American Car & Foundry Co.—New Contract— 
the receipt of an order from International 
for 15 special flat cars.- 


The company announces 
General Electric Co. 
V. 161, p. 1194. 


50-ton 50-foot steel 


American Casualty Co. of Reading, Pa.—Stock Offered 
capital stock of record 


hare 


The company is issuing to the holders o! : 
@farch 17 transferable share allotment warrants and fractional 
allotment warrants evidencing rights to subscribe at $12 per share, on 
or before 12 o'clock midnight (EWT) April 16 for 100,000 shares = 
capital stock (par $5) in the ratio of one share of new capital & ack 
for each three shares of stock held All capital stock now offered 
is initially reserved by the company for issuance upon the exercise ol 
éuch share allotment warrants. Map ee: 

Concurrently with the offering by the company to the holders of the 
ehare allotment warrants of the shares of capital stock offered, the 
underwriters are offering when, as and if issued and received and 
accepted by them, and subject to prior subscription by the exercise of 
warrants, shares they are obligated to purchase The underwriters 
will also concurrently offer such shares as they may purchase for 
stabilizing purposes. The offering of the capital stock by the under- 
writers is being made at $12.25 per share 

Capitalization—After giving effect to this offering and a uming 
that the 100,000 shares offered hereby are ail sold, the capitalization 
oe! a ahs halla Authorized Outstanding 
Capital stock _- 400,000 shs. 400,000 shs. 


Purpose—Gross proceeds to the company will be $1,200,000 ot 
éuch proceeds $500,000 (at rate of $5 per share) will be allocated to 
the capital stock account and the balance will be allocated to surpius, 
ty action of the board of directors. 

The proceeds from the financing, as 
by the subsidiary on the sale of its stock to the company, will be 
fnvested in marketable securities of like general character as the 
present investments of the company and its subsidiary, and which are 
3Yegal investments for the funds of such insurance companie organized 
tuunder the laws of Pennsylvania. 


well as the proceeds received 


Summary of Earnings for Calendar Years 

















Underwriting Income: 1944 1943 . 1942 ; 
Net premiums earned $6,504,609 $5,521,483 $5,078,493 
Net losses and expenses incurred cd 

less reinsurance credits A 6,438,816 5,447,046 4,886,195 
Statutory profit from underwrit. $65,794 $74,437 $192,298 

Xnvestment income: ' - 
Income from investments 4 254,254 189,473 160,177 
Investment expense a 6° 940 55,671 49,387 
Net investment income ; $188,314 $133,802 $110,791 

Wet profit before realized profits 
and losses ; sabes 254,107 208,239 303,088 

Wet realized profits on investments 95,536 4,505 Dr4,123 
Net profit before income taxes $349,643 $212,744 $298,965 

Provision for income taxes--__- e 38,500 30,000 56,668 
Net profit after income taxes___ $311,143 $182,744 $242,296 


Note—Net profit after provision for income taxes is exclusive of 
realized losses of affiliate amounting to $40,971, $16,359 and $50,061 
in 1942, 1943 and 1944, respectively, and other net charges made 
directly to surplus account during each of the periods under review. 

Underwriters—The names of the several underwriters and the per- 
centage of any shares of capital stock offered which are not purchased 
by the exercise of share allotment warrants, which each underwriter 
thas agreed to purchase, are as follows: 


Name— Percentage Name Percentage 
Huff, Geyer & Hecht 10% W. R. Bull & Co., Inc.__~_ 3% 
Paine, Webber, Jackson Granbery, Marache & 

& Curtis - 8% Lord “7 

McDonald & Co. my “ Heronymus & Co. 3% 
Cohu & Torrey___.____ 5% Fahey, Clark & Co. 3°7 
Toewi & Co. ey Fea 5% Hincks Bros. & Co., Inc. 2% 
Buckley Brothers ees 4% Minot, Kendall & Co., 
Reynolds & Co._ APE. Inc. - ; a. “oe 
First Cleveland Corp. ae Goodwyn & Olds ater.’ 
Stein Bros. & Boyce _____ 4’) The State Investment Co. 2% 
Joseph & Co., Inc.__ 3 3% Chace, Whiteside & War- 
The Ohio Co.. é 3% ren, Inc. : 2° 
Revel Miller & Co.__ - 3% Peabody, Tyner & Co., 
Sutro & Co.____ 3% Inc. ; 2% 
Wulff, Hansen & Co.___ 3% Baldwin, White & Co 2° 
George D. B. Bonbright Glas & Crane 2% 

& Co.__ - a 3% Edward Mitchell Edwards 2% 


—V. 161, p. 977. 





American Central Mfg. Corp.—Annual Report— 





Years Ended Nov. 36— 194 *1943 
pee eres 468 OOhubted) ou ke _+$36,903,888 $15,015,047 
Net income before reserves and taxes... 3,714,616 1,861,441 
‘Provision for post-war readjustments 200,000 100,000 
Provision for Federal taxes un income_-_ 2,815,Uu0 1,404,000 

Net income _ See A an Eva £$699,616 $351.841 
Earnings per common share $1.97 §$0.98 


*The figures for 1943 have been adjusted to reflect the results after 
completing contract renegotiation proceedings for that year. t+After 
providing $3,400,000 for renegotiation refund, computed on the same 
@eneral basis as the settlement for the preceding year. tSubject to 


final renegotiation settlement. ‘After deducting dividends paid .on 
preferred stock retired during that year. 
Note—-The renegotiation refund for 1943 consisted of an over-all 


price adjustment of $2,945,000, or a net amount, after deducting 
applicable excess profits taxes, of $824,600 (of which $589,000 is to be 
paid in cash, the baiance being the recuction of $235,600 in the post- 
war refund cf excess profits tax). The net refund has been charged 

earned surplus, and has the effect of reducing the earnings origi- 
mally reported for 1943, which were qualified as being subject to 
renegotiation adjustments, from $3.20 to 98 cents per common share. 

Practically all of the company’s saies for 1944 are subject to re- 
negotiation. Accordingly, the net income has been 1educed to approxi- 
mately the percentage of profit retained in the previous year. Rene- 
gotiation will not be concluded for several months, and it is impossible 
to state'at this time on what basis a settlement may be effected. 

An additional $200,000 has been added to the reserve for post-war 
readjustments, which is intended to cover the cost of transition from 
‘War to peace-time operations bringing the reserve to a total of 
$400,000 at the close of the fiscal year ended Nov. 30, 1944. 

Borrowings under a Regulation V lean agreement reached a total of 
$2,500,000 during the year, but were later reduced to $800,000, which 
@mount was paid in full in December, 1944. ‘ , 

Working capital at Nov. 30, 1944, amounted to approximately 
$1,534,000, indicating an apparent decrease from $1,711,000 shown 
in the 1943 accounts. This decrease arises through having taken up 
4m 1944 the renegotiation refund agreed upon for 1943 and, at the 
same time, setting up the reserve for the estimated 1944 adjustment. 
Had it been possible in 1943 to estimate the refund required and to 
provide;for it, working capital would have shown an increase of 
approximately $412,000 during 1944. 

lance sheet reflects as a current liability the unpaid balance 


which will be 
adjustment on 


amounting to $1,238,177 


of voluntary price reductions ; 
partly through 


paid in 1945, parti) cash 
current shipment 

Sterilseat Corp., a wholly-owned subsidiary, has 
its net assets have been transferred to the parent company) 


ana 


been liquidated and 


Steck Purchase and Option Pian 

In line with the pclicy of other leading manufacturing companies, 
directors have approved a plan of offering added incentive to top 
management through a tock purchase and option pian 

Under the agreement reached with Irving: B. Babcock, the 
Chairman is to secure an option on 10,000 shares cf the common 
of American Central at a price of $12.6242 per share, which was 37'2 
cents per share above the clcsing price of the stock on the New York 
Curb Exchange om Jan. 4, 1945, the date of Mr 3abcock’s election 
to the Chairmanship 

The board of directors has approved a stock option plan involving 
the reservation of 26,000 shares of the authorized and unissued capital 
stock of the corporation to be optioned and sold to the officers and 
supervisory executives on the same baSis as it was made available to 
Mr. Babcock These shares include the 10,000 reserved for Mr Bab- 
cock, 12,000 already allocated to other officers and executives ot the 
corporation, and 4,000 shares reserved for future 
discretion of the committee of the board of director 
those who are not connected with the management and not 
eligible to receive option 


new 
Stock 


allocation in tne 
composed of 


personally 


Acquisition of Steel Kitchens Corp. 

At the beginning of 1945 negotiations were well under way for the 
purchase of the physical assets of Steel Kitchens Corp., consisting of 
12 acres and plant immediately adjoining American Central's present 
plant at a price of $250,000. Acquisition of the property will provide 
an additional 70.000 square feet of manufacturing space and certain 
equipment for use in post-war operations | Negotiation for the 
purchase of these properties were reported to have been completed 
late in February, 1945 Ed. | 


Balance Sheet, Nov. 30, 1944 
Assets—-Cash on hand and demand deposits, $3,586,293; accounts 
receivable (after reserve for doubtful items of $26,582), $876,903; Iin- 
ventories valued at the lower of cost or market, $2,539,030; post-war 
refund of excess profits tax, $456,490; property, plant and equipment 
(after reserves for depreciation and amortization of $1,121,841), 
$858,809; deferred charges, $85,494; total, $8,402,929. 
Liabilities banks (Regulation V loan) 


Notes payable, $800,000; ac- 


counts payable (trade), $521,623; accounts payable (voluntary price 
reduction ), $1,238,177; liability for renegotiation refund (year 1943), 
$589,000; prevision for renegotiation refund (year 1944), $3,400,000, 


and provision for Federal income and excess protits taxes of $3,249,674, 


less U. S. Treasury tax notes of $5,013,575, $1,636,099; accrued salaries 
and wages, $256,367; other accrued taxes, $250,354; sundry accruais, 
$46.800: other curerni liabilities, $129,759; reserve for post-war read- 


justment, $400,000; capital stock 
shares to be issued to creditors and 
pany (estimated), $354,579; capital surplus, $1,512,887; 
$667,284; total, $8,402,929.—-V. 160, Pp. 


(par $1 per share), including 4,004 
stockholders of predecessor ccm- 
earned surplus, 


9752 
2795 


American Chicle Co. (& Subs.)—Earnings— 

Calendar Years 1944 1943 1942 1941 
*Gross prof. from sales $12,858,227 $12,501,262 $12,772,487 $12,563,080 
Sciling & admin. exp 5,521,641 5,105,794 5,547,731 6,274,478 








Net earnings $7,336,587 $7,395,468 $7,224,756 $6,288,601 
Other income, net 16,590 14,403 20,356 19,590 
Gross income es $7,353,177 $7,409.871 $7,245,112 $6,308,191 

‘ 


Income taxes §4,162,44 44,305,560 ¢*4,400.560 72,780,417 


Prov. for future valua- 


tion declines 150,000 
Prov, for gen. reserves 95,134 
Prov. for post-war con- 
tingencies 130,118 123,805 : i 


$2,815,478 $3,670,700 $2,980,507 $2,844,552 
9,255,439 8,439,058 7,293,911 6,676,378 
£30,795 £132,658 


$11,419,565 $10,169,258 $10,336,811 
125 


Net profit 
Previous surplus 
Surplus credit 
$12,070,91 


Total surplus 7 
2,164,125 


Common dividends 2,164,12 1,730,200 3.042.900 

Surplus $9,906,792 $9,255,439 $8.439,058 $7,293,911 
Shs. com. stk. (no par) 437,500 432,825 432,825 433,925 
Earned per share $6.50 $6.89 $6.57 $8.13 
After deduct. deprec. $305,727 $360,778 $361,988 $293,274 

*Includes excess profits taxes ‘less post-war credit). SAfter post- 
war credit of $229,042. ‘Unused prior year's tax reserves. 

Earnings for Quarter Ended Dec. 31 
1944 1943 

Net operating profit $1,376,165 $2,422,542 
Income taxes 643,889 1,442,588 
Provision for special reserves 159,445 383,960 

Net profit applicable to capital stock $572,830 $595,993 
Capital shares outstanding 432,825 432,825 
Earns. per share__- $1.32 $1.38 

Consolidated Balance Sheet, Dec. 31 

Assets 1944 1943 
Cash and marketable securities $3,589,874 $3,178,556 
Marketable securities 104,580 
Accounts receivable 7 2,278,927 1.882.429 
Inventories 8.133.762 6,597.178 
Advances, Chicle purchases 2,574,124 4,651.174 
Investments 35,829 31,314 
Post-war credit - 744,186 516,462 
Net fixed assets 1,971,830 2,148,721 
Goodwill, patents and trade-marks 1 1 
Deferred charges 460,339 


584,229 





Total = . $19,943,222 $19,591,063 

Liabilities— 
Current liabilities $4,256,791 $4,948,252 
Reserves for selling and advertising expenses 481,837 481.8°7 
General reserves 350,393 254.443 
Reserve for future inventory value declines 750,000 600,000 
Reserves for post-war contingencies 267,014 123,805 
Deferred credits we Me 21,418 18,309 
Capital stock he ss 4,375,000 4,375,000 
mermea SUsmimsg —........... ‘s fossa 9.906.792 9.255,439 
Reacquired stock ET SR te TK Dr466,023 Dr466,023 





Teen! ... esatiadahicwsiened 


vie ____. $19,943,222 $19,591,063 
—V. 160, p. 2178. 


American Engineering Co.—Earnings— 


11 Mos. End. Cal. Yr. 

Period— Nov. 30.'44 1943 
Net income after charges & taxes_ ene $436,604 $450.963 
*Earn. per com. share $1.16 $1.20 


*On 375,000 shares cf $3 par (adjusted for three-for-one stock split 
effective Feb. 9, 1945) and after allowing for dividends paid on pre- 
ferred, which was redeemed Nov. 6, 1944.—V. 161, p. 977. 


American Home Products Corp.—Annual Report— 


Net working capital at the close of 1944 totaled $31,796,938 as 
against $25,292,378 on Dec. 31, 4943. This increase reflected the 
reinvestment of undistributed earnings and the sale of 98,535 addi- 
tional shares of capital stock at $59 per share at the year end. 

Net proceeds from the stock offering amounted to $5,668,262 after 
deducting underwriting commissions of $100,046 and other expenses 


through the 
record as of Dec. 15, 


of $45,258 
Warrants were 


Approximately 93 of the subscriptions 
received from stockholders of 


1944. the date of issue of the subscription warrants. All but 5,845 
shares were subscribed for through the warrants, with the balance 
being purchased by the underwriters 


substantial part of the increase in working 
capital during 1944 will eventually be expended on land, plants, 
machinery and equipment to improve manufacturing facilities and 
provide for possible growth of the corporation’s business, particularly 
in the following field household products, foods, pharmaceuticals 
and chemical 
During 1944 
& Sons, Inc 
and on Sept 
6,888 shares of 


It is anticipated that a 


two major acquisitions were made: on March 1, P. Duff 
through the issuance of 30,000 shares of capita! stock; 

The Marietta Dyestuffs Co., through the issuance of 
capital stock 


Consolidated Income Account for Calendar Years 


1944 1943 1942 

Gross sales $105,090,905 $89,743,662 $63.633,139 
Returns, allow., etc. & delivery 6,091,272 5,075,676 3,836,662 
Cost of goods sold, advertising, sell., 

and administrative expenses 83,924,571 69,726,739 49,270,673 
Depreciation 1,167,352 695,863 393.984 

Operating profit $13,967,709 $14,245,384 $10,131,821 
Other income 200,055 192,437 259,766 

Total income $14,167,765 $14,437.820 $10.391,586 
Other deductions 1,077,093 685,228 405,937 
Prov. for Fed. excess profits tax 2,918,706 4,391,083 2,349,109 


Post-war excess profits tax refund Cr219.871 ©Cr439,108 Cr234,911 


Reductions due to carry back fea- 
tures of int. rev. code Cr124,732 “ 
Prov. for Federal income and for- 





eign inc. and excess profits taxes 4,472,777 4.354.374 3,585,205 
Income and excess profits taxes 619,405 a 
Prov. for post-war adjustments Dr363.976 Drd550,000 ” 

Net income $5,132,976 $4,896,244 $4,286,246 
Dividends 2,635,972 2,455,043 2,051,110 
tEarnings per share $5.26 $5.30 $5.02 


Applicable to inventory losses charged to reserve for post-war ad- 
justments. *tOn average number of shares outstanding. 


Consolidated Balance Sheet, Dec. 31 


Assets 1944 1943 
Cash on hand and in banks $7,532,358 $7,546,881 
Cap. stock subscriptions receivable 2,958,083 
Marketable securities 84,940 97,570 
Foreign tax notes 869,004 691,313 
Notes and accounts receivable (net) 9,133,919 7,841,773 
Merchandise inventories 24,158,343 24,283,486 
Alcoho! tax drawbacks U. S. Govt. 431,405 . 
Other current assets 443,539 413,770 
Investments 338,880 250,330 
Fixed assets (net) 9,173,212 7,675,211 
Goodwill, trademarks, formulae, patent rights, 

etc 1,768,434 1 
Deferred expenses 342,265 384,303 
Other assets: 

Post-war excess profits tax refund 1,205,226 805,721 

Miscellaneous other assets 129,591 13,473 

Total $58,569,200 $50,003,834 

Lia bilities— 

Notes payable ‘banks) $12,046 $94,810 
Vouchers payable and accrued expenses 5,862,734 5,964,436 
Accrued Federal «nd foreign income and excess 

profits taxes (current) 6,828,207 8,638,050 
Dividend payable 197,072 189,377 
Accrued liability for renegotiation 300 352 62,684 
Sinking fund and mortgage payments due cur- 

rently 598,500 598,500 
Other current liabilities 15,744 34,558 
Long-term debt 13,651,625 14,250,125 
Other liabilities (not current) 524,069 422,147 
Reserve for foreign losses (contingent) 2,085,114 
Reserve for post-war adjustments 750,000 550,000 
Reserve for other contingencies 563.022 660,709 
Capital stock ‘par $1) 1,083,893 947,371 
Earned surplus . 18,218,805 15,579,628 
Capital surplus 9,963,131 


Shares in treasury Dr73,673 


$58,569,200 $50,003,834 





Total 


V. 161, p. 1090. 


American Metal Co., Ltd. (& Subs.)—-Annual Report— 








Consolidated Income Account for Calendar Years 
1944 1943 1942 1941 

Profit before charges $5,002,364 $5,436,090 $4,963,348 $5,770,886 
Other income 2,170,858 2,911,C76 1,944,224 1,830,205 

Total income $7.174,222 $8,347,160 $6,907,572 $7,601,091 
Adm. and gen. exp., etc. 576,068 565,977 1,549,899 1,711,827 
U. S. and foreign in- 

come taxes 1,552,124 1,681,659 *1,482,.369 1,434,632 
Deprec., deplet., amort. 

and write-down of inv. 1,546,837 1,215,830 944,893 1,150,499 
Contingent res. 38,989 270,454 294,956 163,313 
Minority interest Dr3,.276 Dr14,045 Dr10,978 Dr5,325 


Payts. under retirement 








annuity plan 205,951 194,675 e — 
Other taxes 800,035 847,110 oe - 
Prov. for post-war con- 

tingencies 500,000 = a ice 

Net profit $2,450,342 $3,059,411 $2,624,477 $3,135,495 
Preferred dividends 398,220 398,220 398,220 398.220 
Common dividends 1,530,731 1,836,877 1,836,877 1,836,877 

Surplus , $521,391 $824,314 $398,380 $900,398 
+Earnings per share $1.68 $2.17 $1.82 $2.24 


*“No deductions made for U. S. excess profits tax. 
par share of common stock. 


7On 1,224,585 no 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—-Cash, $8,753,303: U. S. Govt. securities, $15,625,000: ac- 
counts receivable, $9,900,772; inventories, $7,533,900; advances against 
ores, smelting materials, etc., $278,237; prepaid expenses, $126,114: 
deferred accounts receivable, loans, claims, charges, etc., $245,890; 
investments in various mining and metallurgical enterprises, etc., 
$15.615,948; investments in capital stocks of unconsolidated sub- 
Sidiaries, $14,209,739; plant and eouipment after allowanees for 
depreciation, depletion and amortization of $23,632,088), $10,056,952; 
total, $82,405,854. 


Liabilities—Drafts payagle, $61,637; accounts payable and accrued 
liabilities, $9,210,317: payable to unconsolidated subsidiaries, $1,087,- 
276; deposits of officers, employees et al., $2,334,610: provisions for 
U. S. and foreign income taxes, $1,684,595; unearned treatment 
charges, freight differentials, etc.. on metals in process, including 
metals being treated on a toll basis for others, $2,718,651; reserve, 
$7,546,389; minoritv interest in subsidiary companies, $246,130: 6°; 
preferred stock ($100 par), $6,637,000; common stock (1,224,585 
shares, no par), $38,101,775; surplus, $12,777,473; total, $82,405,854.— 
V. 160, p. 2066. 


American Tobacco Co.—Definitive Debentures heady 


The definitive 25-year 3°° debentures due Oct. 15, 1969. are now 
available for delivery, in exchange for and upon the surrender of 


(Continued on page 1310) 
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Annual Report for 1944 
A Review of the Year by the Chairman Assisting the Navy superior performance at high temperatures will be 
In response to a request from the Secretary of the available. 


Production for Victory 

The year 1944 was one of production for victory. The 
facilities of United States Steel Corporation and subsid- 
jaries again were utilized almost entirely in our country’s 
war effort—as they have been devoted to the national 
interest since the commencement of the emergency in 
1940. 

In producing 30.8 million tons of ingots and castings 
in 1944, U. S. Steel established an all-time tonnage 
record for the fourth consecutive year. Its shipments 
during the year of 21.1 million tons of finished steel, 
utilized for countless war purposes, exceeded its 1943 
finished steel shipments by approximately one million 
tons. 


Earnings 


Income of United States Steel Corporation and sub- 
Sidiaries was $60.8 million in 1944—a decrease of 2.9 
per cent from the preceding year, although the total 
revenue of $2,082.2 million for products and services sold 
in 1944 was 5.6 per cent more than in 1943. 

Increases in costs were greater than this increase in 
revenue, with the consequence that only $758,596—70.8 
per cent less than in 1943—remained to be carried for- 
ward for future needs, after the payment of the cumu- 
lative 7 per cent dividend on the preferred stock and a 
dividend of $4 a share on the common stock—the same 
elividends as declared in other recent years. 

Financial results for U. S. Steel in 1944, despite the 
record volume of business done, thus showed a down- 
ward trend. This was occasioned in large measure by 
the retroactive wage increases (estimated to amount to 
$30 million for 1944) ordered by the National War Labor 
Board in November, 1944. These retroactive wage in- 
ereases resulted in a reduction in the earnings for the 
year of around $4.3 million. 


Contract Renegotiation 


The thirteen steel producing, fabricating and dis- 
tributing subsidiaries of United States Steel Corpora- 
tion, whose war contracts are subject to renegotiation 
under the Federal renegotiation statute, were notified 
recently by the Navy Price Adjustment Board, acting for 
all governmental agencies, that no excessive profits 
under these contracts were realized by these companies 
for the year 1943. A similar determination was reached 
last year by this Board with respect to the contracts 
of these same thirteen subsidiaries prior to 1943. In the 
ease of the remaining subsidiary subject to renegotiation 
—Federal Shipbuilding and Dry Dock Company—the 
renegotiation proceeding for 1943 resulted in a reduc- 
tion of $4.5 million in the selling prices of ships deliv- 
ered under its Navy Department contracts during 1943. 
After taxes, this amounted to a reduction of $816,804 
in the reported income of United States Steel Corpora- 
tion and subsidiaries for the year 1943. 

The management believes that no excessive profits 
were realized under such contracts during 1944. 


Waging War with Steel 


In 1944 all of the steel producing subsidiaries of U. S. 
Steel had heavy production schedules for both standard 
and special types of war materials. These included new 
kinds of shells and rockets, special equipment for jungle 
fighting, protective netting, camouflage materials, earth- 
movers, and facilities for air fields in the war theaters. 

Carnegie-Illinois Steel Corporation recently completed 
the production of more than seventy-two million tons 
of steel ingots since Pearl Harbor. This subsidiary es- 
tablished eighty-four additional monthly output records 
in 1944. A substantial part of its production was again 
devoted to war items, including ordnance, armor plate 
aand tank armor, ship plates and structural shapes. 

War calls for wire rope in great quantities. The 1944 
output of this material by American Steel and Wire 
Company was more than twenty thousand miles in 
length. 

Columbia Steel Company was a vital factor in pro- 
duction for the war effort through its supply of basic 
steel products and specified parts to West Coast ship- 
building and aircraft plants and to other war industries. 

National Tube Company delivered its twenty-millionth 
unit of ordnance during the year. It produced in quan- 
tity many types of bombs and projectiles varying from 
5-inch rockets to 240-mm. shells. 

Tennessee Coal, Iron and Railroad Company produced 
for use and manufacture in the South and for shipment 
abroad increased quantities of shell forgings, plates, 
shapes and fabricated materials for war purposes. _— 

Oil Well Supply Company expanded its production of 
pumps for tankers and cargo ships, as well as marine 
condensers. It also continued production of heavy artil- 
lery shells, gun-firing mechanisms and oil-field equip- 
ment, and improved its oil-field services. 

Gerrard Steel Strapping Company made distinct war 
contributions through its production of wire strapping 
kits for field combat use, and tying equipment for free- 
fall cargo containers for supplying arms, ammunition, 
water, food and medicines by air to isolated units of the 
armed forces. : 

Universal Atlas Cement Company continued to fur- 
nish standard and special cement for airports, arsenals, 
storage depots, docks, war plants, and other war needs. 


Navy, U. S. Steel, acting with General Motors Corpora- 
tion, made during 1944 a full study of the Naval Logis- 
tics Organization, as a result of which certain recom- 
mendations were made to the Navy Department. These 
recommendations were approved and are now being put 
into effect by the U. S. Navy. 


New Performance Records 


Steel for thousands of items called for by the ever 
changing needs of the war flowed in constantly increas- 
ing volume from the plants of U. S. Steel's subsidiaries. 
During each month of 1944 some of these subsidiaries 
scored new production records. These achievements 
again won recognition in official War and Navy Depart- 
ment and Maritime Commission commendations. 

In 1944 the total quantity of ore, coal and limestone 
consumed by the steel producing subsidiaries was the 
highest in U. S. Steel’s history. Since Pearl Harbor, 
annual output of these materials has been maintained 
at nearly double the average prewar rate. The railroad 
subsidiaries, the Great Lakes steamship and dock com- 
panies and river transportation subsidiaries handled dur- 
ing the year a record movement of raw materials. 

U. S. Steel’s export and ocean shipping subsidiaries 
performed effectively during 1944 in the distribution of 
essential products to overseas military supply depots 
and to our allies in the war. The foreign shipments of 
United States Steel Export Company, on a tonnage basis, 
were the equivalent of six per cent of U. S. Steel’s total 
iron and steel shipments. Isthmian Steamship Company 
in 1944 operated eighty-two vessels for the War Ship- 
ping Administration. At the end of the year, ten vessels 
constituted the survivors of the ocean fleet of twenty- 
seven ships owned by this subsidiary at the beginning 
of the war. 

Shipbuilding Activities 

Each year of the war has further emphasized the 
value to the nation of the yards and experienced per- 
sonnel of Federal Shipbuilding and Dry Dock Com- 
pany. This subsidiary had its origin in World War I, 
and, through the financial aid of its parent, United States 
Steel Corporation, was continued in existence as a going 
concern during the long and lean shipbuilding years 
which followed the end of the last war. 

Since 1940 Federal has built 242 ships. These in- 
cluded twenty-two per cent of all of the destroyers and 
ten per cent of all of the destroyer escorts completed 
by all yards for the Navy during this period. In addi- 
tion, Federal built other vitally needed ships of a wide 
variety of type. Federal’s important contribution to 
the war program is a consequence of its long experience 
in shipbuilding. 

During 1944 Federal established an outstanding rec- 
ord of performance, despite the hampering effects of 
labor shortages, high turnover, and other labor diffi- 
culties. All vessels for the year were delivered on or 
ahead of contract completion dates. They consisted of 
five 20,000-ton troopships, sixteen 2,200-ton destroyers, 
seventeen destroyer escorts, eight auxiliary combat 
ships, and thirty-five landing ships. 

American Bridge Company in 1944 continued its pro- 
duction of tank landing ships at a shipyard on the Ohio 
River built for the Navy. It delivered on schedule 
seventy-three LST’s for the Navy. Vessels of this type 
played a conspicuous part in the successful invasion 
landings in Africa, Europe and the Far East. This sub- 
sidiary has engaged in other notable work on war craft, 
such as the fabrication of the flight-deck assemblies for 
a number of aircraft carriers, including the “Shangri- 
La.” Another fabricating subsidiary, Virginia Bridge 
Company, has built sub-assemblies for combat and cargo 
vessels of several types, also derrick hulls and barges, 
and has fabricated special steel bridge sections for use 
by the invasion forces. 


Chemicals for Vital Needs 


Record quantities of chemicals were recovered in 1944 
in the process of the carbonization of coal by eight 
U. S. Steel coke plants. Some of these coal chemicals 
have strategic wartime importance for the manufacture 
of synthetic rubber, aviation gasoline, plastics, nylon, 
explosives and medicines. The large output of ammo- 
nium sulphate aided materially in furnishing fertilizer 
for the national program of increased production of 
food and other agricultural crops. 


War Needs and Technology 


Important advances were made by U. S. Steel during 
1944 in both fundamental research and in the appli- 
cation of technological findings to specific improvements 
in steel products. The study of heat treatment of steels 
for highly specialized war uses was continued. 

Wartime research and technical advances in steel 
making will aid in the development of new and im- 
proved products for the postwar period. Undoubtedly 
there will follow an expanding use of light-weight steel 
structural shapes in residences and small buildings, and 
of corrosion resistant high-strength steels in the con- 
struction of rolling stock and other mobile equipment. 
Stainless steel with enhanced properties will be ready 
in the postwar era for more general use in residential 
and commercial construction and equipment. Steels for 


Altogether research and development during the war- 
time years will help materially in the production, treat- 
ment and utilization of higher quality steel in the years 
to come. 


Improvements of Facilities 


Since January 1\ 1940, U. S. Steel has authorized the 
expenditure of more than $500 million of its own funds 
for additions, improvements and replacements of prop- 
erties. A total of $46.9 million was so expended in 
1944. To complete projects already authorized, $65.9 
million remained to be spent at December 31, 1944. 

All of the larger units of wartime construction under- 
taken by U. S. Steel for the Government had been 
completed or were nearing completion at the end of 
1944. These include a new, fully integrated steel plant 
at Geneva, Utah, steel producing and finishing facilities 
in the Pittsburgh district, and an armor plate plant and 
seamless alloy tubular mill in the Chicago district—all 
of which are now in operation by U. S. Steel. 

The Government-owned steel mill at Geneva is being 
operated during the war for account of the Government 
by a U. S. Steel subsidiary, Geneva Steel Company, 
without profit. Largely because of critical manpower 
shortages, this plant, which began steel production dur- 
ing the first quarter of the year, did not attain a full 
capacity rate of producion in 1944. During the year, 
however, it produced a substantial tonnage of plates 
and structural mill products. 

U. S. Steel has recently notified Defense Plant Cor-— 
poration, the Government agency owning the Geneva 
plant, that when this plant is no longer needed for the 
war effort and its disposal to private interests is under 
consideration, U. S. Steel would be interested in dis- 
cussing a possible basis of purchase or lease of all or a 
part of the facilities for operation as part of Columbia 
Steel Company, the West Coast subsidiary of U. S. Steel. 

U. S. Steel continued as far as possible during the 
year to improve its equipment, methods and processes 
for the efficient and low-cost manufacture of products 
of a character and quality to meet the constantly chang- 
ing needs for steel. Rebuilding and replacement of 
coke ovens in the Pittsburgh and Cleveland areas were 
authorized. Further improvement of raw material 
facilities, including coal cleaning and blending plants, 
and coal chemical recovery units, is under way. 

A subsidiary — United States Steel Products Com- 
pany—now operates the combined facilities of the 
former Boyle Manufacturing Company at Los Angeles 
and Alameda, California; of Petroleum Iron Works 
Company near Sharon, Pennsylvania, and at Port 
Arthur and Beaumont, Texas; and of Bennett Manu- 
facturing Company at Chicago, Illinois, and New Or- 
leans, Louisiana. 

Oil Well Supply Company acquired in June, 1944, the 
business of Witte Engine Works of Kansas City, Mis- 
souri, builders of a diversified line of small gas, gasoline 
and Diesel engines and Dieselectric plants, which have 
application in many industries, including the oil indus- 
try. 

In June, 1944, U. S. Steel acquired an interest in 
Gunnison Housing Corporation—later renamed Gunnison 
Homes, Inc.—located at New Albany, Indiana. This 
company has been a pioneer in the building of pre- 
fabricated residential units of moderate cost. Through 
the medium of this company, U. S.». Steel expects to 
eager the use of steel in residential construction after 
the war. 


Increased Wages 


In December, 1943, the United Steelworkers of Amer- 
ica (CIO) served notice on various U. S. Steel subsid- 
iaries of the Union’s desire to reopen the existing labor 
contracts with these subsidiaries. Subsequently the 
Union submitted various proposals, including a general 
wage increase of 17 cents an hour, a guaranteed annual 
wage, premium payments for workers on the second 
and third shifts, increased vacation and holiday benefits 
a dismissal or severance allowance, the elimination of 
geographical wage differentials, the elimination of al- 
leged wage rate inequities, establishment of a joint fund 
for steel workers in the armed forces, continuance of 
maintenance of membership and checkoff of union dues, 
and many others. Similar demands were made by the 
Union generally in the steel industry. 

Settlement of these far-reaching issues through col- 
lective bargaining being impossible, the National War 
Labor Board took jurisdiction of all of the demands. 
Fourteen of the issues were referred by the Board to a 
fact-finding panel. Hearings began in February, 1944, 
and continued over a number of months before the 
findings of the panel were referred to the Board. 

On November 25, 1944, the Board ruled that a general 
wage increase of 17 cents an hour would be in yiolation 
of the existing national wage stabilization policy (gener- 
ally referred to as the Little Steel Formula), as ha@ 
been admitted by the Union, and was therefore beyond 
the Board’s authority to grant. The Board referred this 
issue to the President of the United States for deter- 
mination. The demand for a guaranteed annual wage 
was denied, the Board recommending that the President 
of the United States appoint a Commission to study the 
whole question of guaranteed wage plans. Ihcreased 
vacation and holiday benefits were granted by the 
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Board. The principle of severance pay for employes 
displaced by the permanent closing down of plants and 
facilities was approved and the parties were directed to 
negotiate the terms of such severance pay arrangements. 
Premium rates of 4 cents and 6 cents an hour for work 
on the second and third shifts were granted. The Board 
also directed the parties to negotiate for the elimination 
of alleged existing intraplant wage rate inequities, the 
maximum increase for any one company not to exceed 5 
cents an hour for all employes. The Board directed 
the establishment of a Commission to settle any such 
wage rate inequities not eliminated by negotiation be- 
tween the parties. 

Maintenance of membership and checkoff of union 
dues were again directed by the Board, the employes 
being given a fifteen-day period in which to determine 
whether they wished to remain in the Union or to resign 
therefrom. . 

The Board ordered that such increased vacation bene- 
fits, premiums for work on the second and third shifts, 
and elimination of intraplant wage rate inequities be 
retroactive to the expiration date of the several labor 
contracts, which, in the case of U. S. Steel subsidiaries, 
is generally January 4, 1944. The estimated cost to U. S. 
Steel of these retroactive wage increases for the year 
1944 is $30 million, as previously stated. Such an 
amount was included as a labor cost in determining the 
income for 1944 of United States Steel Corporation and 
subsidiaries. . 

On December 30, 1944, the Director of Economic Sta- 
bilization approved the wage increases provided for in 
the directive order of the National War Labor Board. 

This order of the National War Labor Board amounts 
to the indirect granting of a substantial wage increase, 
which is not justified by a contention that earnings of 
steel workers have not kept pace with increases in the 
cost of: living since January, 1941. The average hourly 
pay of wage earners in the steel producing subsidiaries 
of U. S. Steel increased about 41 per cent between Jan- 
uary, 1941, and November, 1944, when this decision of 
the Board was made. Their average weekly earnings 
increased about 67 per cent during this period. In No- 
vember, 1944, the Cost of Living Committee appointed 
by President Roosevelt reported an increase in the cost 
of living since January, 1941, of between 29 and 30 per 
cent. 

New labor contracts, superseding those which termi- 
nated in January, 1944, and embracing the directives of 
the War Labor Board, have been entered into between 
the steel producing subsidiaries and the Union. 


Interim Price Increases 


On January 11, 1945, the Office of Price Administra- 
tion authorized interim price increases on five steel 
products, pending the final report on its study of steel 
prices in general. OPA stated that these interim price 
increases were allowed separate and apart from the 
additional labor costs resulting from the directive of the 
National War Labor Board on November 25, 1944. 

If these interim price increases, together with an in- 
crease subsequently granted by OPA on pig iron, had 
been in effect during 1944, the sales revenue of U. S. 
Steel for the year would have been increased about $17 
million. The ceiling prices for major steel products 
throughout 1944 were at the level of 1939 prices, with 
minor exceptions, despite the very substantial increases 
in labor and other costs which have occurred since 1939. 
The steel industry has asked OPA for further increases 
in the ceiling prices for certain steel products imposed 
by the Government in April, 1941. 


* Labor Relations 


The record production in 1944 is evidence of the gen- 
eral efficiency and loyalty of both management and 
workers. Both are entitled to high credit for the out- 
standing production performance during the year. This 
achievement could not have been attained without effec- 
tive general cooperation between these two groups. Joint 
management-labor war production committees continued 
during the year their endeavors for increasing output. 

While the over-all production performance in 1944 was 
an excellent one, the year unfortunately witnessed 
numerous strikes and work stoppages at various U. S. 
Steel operations. These work stoppages in 1944 brought 
about an estimated production loss of 871,000 tons of 
steel and 339,000 tons of coal, as compared with 318,000 
tons of steel and 2,600,000 tons of coal so lost in 1943. 
Estimated manhours lost by work stoppages in 1944 
were 1,783,000, contrasted with 4,845,000 manhours lost 
in 1943. This loss of manhours by all subsidiaries in 
1944 was 0.2 per cent of the total manhours worked 
during the year. 


Jobs and Wages 


U. S. Steel’s average number of employes through 1944 
was 314,888, a decrease of 25,610 from the all-time record 
employment of 340,498 in 1943. The decrease was occa- 
sioned primarily by acute manpower shortages in cer- 
tain areas. 

Despite such decrease of 7.5 per cent in total employ- 
ment, employment costs of U. S. Steel (wages, salaries, 
Social Security taxes, and payments for pensions) rose 
during the year by 4.9 per cent over 1943. 


_ The average weekly pay of U. S. Steel’s wage earners 
during 1944 was at a new high of $54.37, including the 
estimated amount of the retroactive wage increases re- 
cently ordered by the National War Labor Board. 
Weekly hours of work for wage earners of all subsid- 
iaries averaged 44.1. After eliminating the effect of 
employe turnover, the 1944 average pay of wage earn- 
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ers in the steel producing subsidiaries, including the 
retroactive wage increases, was $57.38 for an average 
work-week of 45.9 hours. This is equivalent to $1.25 
an hour for this group of wage earners. 

Under imposed checkoff provisions, deductions of $2.9 
million were made from the wages of employes during 
the year for union dues, fees, assessments and fines, and 
were paid over to authorized union officers. 


Pensions and Group Insurance 


Under the U. S. Steel Pension Plan, pensions were 
granted in 1944 to 1,431 retiring employes and 1,454 
pensions were terminated by the death of pensioned 
employes or for other reasons. At the end of the year 
there were 14,759 pensions in force. The average length 
of service of employes pensioned in 1944 was 35 years 
and these employes received, in addition to any public 
pensions, an average monthly pension of $36.72. 

The following is a summary of the payments made 
for pensions by the employing companies in the years 
1944 and 1943: 


1944 1943 
Under Contributory Part of Plan_____. $1,916,890 $1,584,339 
Under Non-Contributory Part of Plan— 
For employes retired before January 1, 1940_ 5,775,409 6,299,887 
To trustee for employes retiring after Decem- 
ber 31, 1939 : tS ae _...-~ 25,382,687 25,766,264 





Total Payments for Pensions__.________ $33,074,986 $33,650,490 


Beneficiaries of 1,957 employes received death bene- 
fits of $4,981,525 in 1944 under the Employes’ Group 
Life Insurance Plan. At the end of the year 253,660 
employes were insured under this plan for $651,335,000. 


Re-employment of Veterans 


More than 112,000 employes of U. S. Steel have en- 
tered the service of their country since the beginning 
of the national emergency. Of these, about 7,000 have 
returned to the subsidiary companies for which they 
formerly worked. As of December 31, 1944, U. S. Steel 
had added to its payroll about 14,400 veterans of the 
present war, including the above-mentioned returned 
employes. 

Many of the war veterans at work in plants of the 
subsidiaries have enrolled in one or more of the training 
courses provided without cost to those who wish to 
improve their prewar skills or to acquire new ones. 
Surveys are being made to determine the jobs on which 
injured veterans may be safely and productively em- 
ployed. Medical, educational and training programs are 
being developed. 


Women in U. S. Steel 


The number of women employed by U. S. Steel dur- 
ing 1944 was approximately 40,000. At the end of the 
year almost 25,000 women were engaged directly in pro- 
duction and held jobs ranging from general labor to 
technical occupations. Women in U. S. Steel have con- 
tributed materially to the productive effort and manage- 
ment acknowledges their helpful part in the year’s ac- 
complishments., 

War Bond Purchases 


Employes in 1944 continued their extensive purchases 
of Government War Bonds through the payroll deduc- 
tion plan. Of the total number of employes, 84.2 per 
cent participated in the plan, payment for such bond 
purchases aggregating approximately $81.7 million, or 
8.9 per cent of the total payroll. 

Since the inception of the plan in February, 1942, the 
total maturity value of bonds so purchased by employes 
has amounted to about $217 million. 


Victory Gardens 


About 43,000 employes took part during the year in 
the cultivation of victory gardens. Some 1,800 acres of 
plowed land were made available for this purpose by 
various subsidiaries, which also assisted employes by 
furnishing garden literature and, in some instances, fer- 
tilizer and tools. 


Training and Safety 


To safeguard employes and to assist in maintaining a 
high rate of operations during 1944, employe training 
courses in industrial practices and instruction in acci- 
dent prevention were carried on with increased intensity. 
Large numbers of new employes, replacing those who 
had left to enter the armed services or for other reasons, 
made necessary such intensified training and instruction. 
Safety of employes, in consonance with U. S. Steel’s 
policy during the past forty years, continues to be a 
main objective and toward this end constant care is 
taken to provide safe and healthful working conditions. 
U. S. Steel’s excellent safety record enabled many of 
its plants to receive safety awards in 1944, although 
operating conditions were less favorable than those 
existing in peacetime years. Despite handicaps due to 


‘present labor turnover, steel plants continue to be among 


the safest places to work of all leading industries. 


U. S. Steel and the Future 


The emphasis in U. S. Steel is laid upon the creation 
and carrying out of broad policies which will merit 
favorable public opinion of United States Steel Corpora- 
tion and its subsidiaries. This can only result from the 
adoption and continuation of sound policies which are in 
keeping with the best interests of the nation and from 
the proper discharge of U. S. Steel’s responsibilities to 
stockholders, to employes, and to the public. 

U. S. Steel has a three-fold obligation of so conducting 
its affairs as to conform with the public interest, with 
the interest of the more than 225,000 stockholders whose 
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savings have been entrusted directly to it, and with the 
interest of about 300,000 employes who depend on U. S. 
Steel for a living. 

The American steel industry, of which U. S. Steel is 
an important part, should be equipped and ready at all 
times to furnish steel of a quality and of a kind and in 
the amounts called for by the constantly changing needs 
of the nation. 

For 1945, and for as long thereafter as the task may 
require, U. S. Steel’s resources are pledged to make 
their maximum contribution toward the defeat of the 
enemies of the United States. U. S. Steel faces a con- 
tinuance of the war and the problems of the postwar 
years with confidence. Its program is one calling for 
the most modern and efficient facilities, the ablest man- 
power, the soundest operating practices, and the im- 
provement of the quality of its products through the 
advancement of research and technology. This policy 
should result in the production of ever better goods and 
services for sale at the lowest possible prices. In this 
way, U. S. Steel expects to serve the nation in the future 
as effectively as it has in the past. 


ere 


Chairman, Board of Directors 
March 6, 1945 


U. S. STEEL’S FIVE-YEAR SUMMARY ACCOUNT 
Miilions of Dollars 








1940 1941 1942 1943 1944 
Products and Services Sold__ $1,079 $1,622 $1,863 $1,972 $2,082 
Disposed of as follows: 
Froducts and services bought 358 579 649 707 793 
Wear and exhaustion of 
EE LR ee EN Ss AL 73 99 128 134 139 
Additional war costs (net) __ ae 25 25 24 21 
Interest on indebtedness___-- 14 6 6 6 5 
, ET See es eee sa 464 628 783 913 957 
(Wages, salaries, Social 
Security taxes and pen- 
sions) 
Taxes—Federal, state and 
I ne SEG Sao 2 68 169 201 126 106 
Dividends to owners______-~- 60 60 60 60 60 
Carried forward for future 
1 


GES - 1s besten ow noi nail = 42 56 11 2 








The Five-Year Record 


This summary account of U. S. Steel’s financial record 
for the years 1940-44 inclusive, arranged according to 
its basic elements, shows how unrepresentative both as 
to effects and trends the accounts for any single year 
may be and how desirable it is to examine at least a 
five-year picture to comprehend the shifts in costs— 
particularly tax and wage costs—within the framework 
of wartime controls. 

The account is a segment of experience. It covers 
three war years and two years of defense preparation— 
one of them (1941) being intensive. The changes since 
1940 in the dollar amounts of products and services sold 
and in the distribution to workers, Government, owners 
and for future needs are tabulated below. 


YEAR TO YEAR CHANGES FROM 1940 THROUGH 1944 


oe Millions of Dollars———————- 
From 1940 From 1941 From 1942 From 1943 





to 1941 to 1942 to 1943 to 1944 
From Customers__-_-_- + $543 + $241 + $109 +$110 
For Workers_____--~-- + 164 +155 +130 +~ 44 
To Government____-- +101 +32 —75 —20 
Te Gwunee<.. ....... No change Nochange Nochange Nochange 
For Future Needs___~ +14 —45 9 ---1 


The five-year account acquires greater significance if 
it be borne in mind that: 

(1) During all these years the prices of major steel 
products were substantially those imposed by the price 
ceilings which the Government established in 1941. 

(2) In 1938 U. S. Steel operated at a loss. No divi- 
dends were declared in 1938 or 1939 on the common 
stock. 

(3) Customers bought more goods and services in 
1940 than in 1939. The increased volume reduced unit 
costs, and all the owners of U. S. Steel in 1940 were 
able to receive a return for the use of the tools they had 
provided and a substantial amount was carried forward 
for future needs. 

Here are the significant year to year changes from 
1940 through 1944— 

In 1941 sales increased $543 million over 1940. The 
amount for workers increased $164 million over 1940. 
About $101 million more was taken out for taxes. The 
owners received the same’ dividend as that paid from 
the earnings of the previous year and $14 million more 
was carried forward for future needs. That is, in 1941 
an increased volume of business brought an increased 
amount for workers partly through a somewhat higher 
hourly wage rate than in 1940, the owners received the 
same dividends, an increased amount was carried for- 
ward for future needs, and the Government received 
an increased tax on the increased volume of business. 
Except for dividends, all items increased. 

In 1942 the relationships began to change. The sales 
increased over 1941 by $241 million, the amount for 
workers increased by $155 million or nearly as much as 
it had increased in the previous year on a $543 million 
sales increase. The increase in taxes was $32 million. 
There was no change in dividends, but the amount car- 
ried forward for future needs decreased $45 million. 
That is, in 1942 an increased volume of business was 
accompanied by an increase in the sums for workers 
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and for the Government, no increase in dividends for 
owners, but a heavy decrease in the amount carried 
forward for future needs. 

In 1943 the shift of the rising costs of U. S. Steel 
became apparent. Sales increased by $109 million over 
1942, but the amount for workers increased by $130 
million or $21 million more than the increase in sales. 
Taxes decreased by $75 million, and there was a further 
decrease of $9 million in the amount carried forward 
for future needs. That is, in 1943 an increased volume 
of sales was accompanied by an even greater increase 
in the amount for workers and by sharp decreases in 
amounts to the Government and for future needs. 

In 1944 this shifting continued. The sales increase 
over 1943 was about the same as in the previous year, 
but the amount for workers increased $44 million and 
taxes decreased $20 million. Less than $1 million was 
carried forward for future needs. ; 

It is apparent that the increases in wage costs since 
1941, largely brought about by directives of the National 
War Labor Board, have been primarily at the expense of 
the public as taxpayers. 

Thus the War Labor Board’s directive of November 
25, 1944, by which certain wage increases were made 
retroactive to January 4, 1944, increased U. S. Steel’s 
costs for 1944 an estimated $30 million. This works out 
to reduce U. S. Steel’s taxes by $25.7 million and to 
reduce its income by $4.3 million. Therefore the public 
must assume 85.5 per cent of the increased cost, less the 
small amount paid in additional taxes by the employes 
receiving these increased wages. 


Income and Dividends 


In 1944 income of United States Steel Corporation and 
subsidiaries amounted to $60,791,281, a decrease of $1,- 
840,461 from the income of 1943. As in 1943, there were 
declared out of the income for the year four quarterly 
dividends of $1.75 per share each, totaling $25,219,677, 
on the cumulative 7 per cent preferred stock, and four 
quarterly dividends of $1.00 per share each, totaling 
$34,813,008, on the common stock. After declaration of 
dividends, $758,596 was carried forward for future needs. 


Provisions for Taxes 


In 1944 total direct tax provisions, excluding Social 
Security taxes, were $106 million, or $20 million less 
than in 1943. The provision of $65 million in the year 
1944 for Federal taxes on income was for normal and 
surtaxes. 

Working Capital and Debt 

Net current assets of United States Steel Corporation 
and its subsidiaries at December 31, 1944, after deducting 
current dividend declarations, were $552 million, com- 
pared with $519 million at December 31, 1943. After 
retirement of $38 million of capital obligations during 
the twelve months, represented by the outstanding 
United States Steel Corporation serial debentures and 
other issues, the total long-term debt outstanding at 
December 31, 1944, was $99 million, the lowest amount 
in U. S. Steel’s history. 

The amount of net current assets at December 31, 
1944, was after segregating during the year $40 million 
of cash which was added to the $60 million previously 
set aside for property additions and improvements, and 
after segregating $25 million which was added to the 
$75 million previously set aside for estimated additional 
osts arising out of war. ; 

. Of the $100 million segregated during the past four 
years for additional costs applicable to this period, $4 
million had been used up to December 31, 1944. The 
remaining $96 million, as well as the $100 million segre- 
gated for property additions and improvements, is in- 
vested in United States Government securities. 


SUMMARY OF 1944 FINANCIAL OPERATIONS 
United States Steel Corporation and Subsidiaries 
Additions to Working Capital 


A one Sa cc eicepeiccieinehmamernagenien SS think tremsmenteniaid $ 60,791,281 

Add: Wear and exhaustion of eee apart " oes 138,997,575 
sti i 1 costs applicable ts) s 

Estimated additiona S p ® assim 


period arising out of war_- =a ; 
Insurance, contingent and miscellaneous expense 


provisions - el te. 12,454,145 
Expenditures in prior years applicable to current = 
Bs Sia aaa nt aad caiipment. | L0NhS 
: 2 salvage of plant and equipment— ; , 
Proceeds from sales and sa ss 4 hehe aie tye 


Other additions _---~- eon z 


Total Additions ---- dh ashed> oe 253,921,334 


Deductions from Working Capital 


Expended for plant and equipment ‘a $ 46,865,453 
Cash set aside for property additions and for 
expenditures arising out of war_---.-~~~~- 65,000,000 
Expenditures charged to insurance, contingent 
and miscellaneous reserves - i ee aoe 
Long-term debt retired_--.---~---~- . 37,545, 
Dividends declared on preferred and common 
stocks __-.------------------------------ 60,032,685 
Total Deductions_---------- ii giihsas harem xoceneatnacip-cglepro 290,128,003 
Increase in Working Capital eee ~----==--8 33,799,322 
This Increase Is Accounted for as Follows: 
can a ot pantheon ny ieee — __$ 17,208,494 
United States Government securities wage 
Notes and accounts receivable_---------- 756, sid 
46,980,800 
Less: Decrease in inventories___._-------- ch ccc 
. 19,934,122 
Decrease in Current Liabilities (Add) 
Accrued taxes__- << tihabe 7B 30,135,717 
: in other cu ; 
hia Miiabinities BRP Os ___.. 16,270,517 13,865,200 
ii... __.. © 33.900302 


Increase in Working Capital__- 











for depreciation and amortization, and the estimates of additional 
costs arising out of war, are set forth in the notes to the accounts 
In our opinion, the accompanying consolidated balance sheet a 
related statement of income, together with the notes thereto, presen 
fairly the position. of United States Steel Corporation and its subsid- 
iaries at December 31, 1944, and the results of the year’s operations 
in the light of the circumstances set forth in the preceding paragraph 
and in conformity with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 


Price, Waterhouse & Co, 
New York, March 5, 1945 











Per Cent. 
1944 1943 Change 
Products and Services Sold... $2,082,186,895 1$1,972,344,751 + 5.6 
Costs 
Employment Costs: 1 on 
Wages and salaries__.___ 902,162,021 853,266,896 
Social Security taxes_____ 21,995,708 26,012,577 
Payments for pensions__-_-_ 33,074,986 33,650,490 
957,232,715 912,929,963 + 49 
Products and Services Bought 792,901,582 706,763,355 + 12.2 
Wear and Exhaustion of 
Facilities: 
Depletion and depreciation 81,083,380 85,163,300 
Amortization of emergency 
facilities _ "EROS seal 56,765,012 43,652,882 
Loss on sales of plant and 
equipment a RETRY eee 1,149,183 5,192,125 
138,997,575 134,008,307 + 3.7 
War Costs Included Above 
Applicable to and Provided 
for in Prior Years_______ 3,517,648 1,123,261 +213.2 
Estimated Additional Costs 
Applicable to this Period 
Arising Out of War______ 25,000,000 25,000,000 -- 
Interest and Other Costs on 
Long-Term Debt_________ 4,979,675 6,251,462 —20.3 
State, Local and Miscellan- 
SONG TONES o2.4 6 ous cl 40,801,715 41,566,379 — 18 
Estimated Federal Taxes on 
| RR See 65,000,000 +84,316,804  —22.9 
| ke ER Sc ae 2,021,395,614 +1,909,713,009 + 5.8 
Seer Sipe 60,791,281 +62,631,742 — 2.9 
Dividends—On cumulative pre- 
ferred stock ($7.00 per 
SG) oo eke 25,219,677 SR: RUT. . eck 
On common stock ($4.00 per 
ONS Je 34,813,008 SSIS 008. Lecce 
Carried Forward for Future 
PRI auch atheits a datieuteus $ 


758,596 +$ —2,599.057 





t+After adjustment for renegotiation of contracts. 


NOTES TO ACCOUNTS 


Renegotiation of Government Contracts. The subsidiary companies 
whose war contracts are subject to renegotiation under the Federal 
renegotiation statute have concluded agreements in connection there- 
with for the year 1943. . These agreements resulted in a reduction of 
$4,500,000 in the selling prices of deliveries under Navy Department 
contracts. After Federal taxes, this amounts to a reduction of $816,804 
in the reported income for the year 1943, and the comparative -1943 
figures have been revised to reflect this adjustment. After considering 
the basis of settlement for 1943 renegotiation and the results for 
1944, no reserve has been provided for any refund which may: result 
from the subsequent renegotiation of contracts and sub-contracts per- 
formed during 1944. It is believed by management that no excessive 
income was realized on such operations. 


Depreciation and Amortization. Special amortization allowances for 
emergency facilities are computed over a period not in excess of five 
years and are subject to adjustment if the emergency terminates before 
the end of that period. Charges for depreciation of other facilities are 
being made to meet the added burden on plant and equipment result- 
ing from pressure to secure maximum production. In the current year, 
approximately $18,500,000 additional Federal income taxes were paid 
in respect of depreciation charges disallowed by the Bureau of Internal 
Revenue for prior years. In 1945, depreciation charges to be made 
by the subsidiary companies in their accounts will be on the basis as 
now agreed upon by the Bureau of Internal Revenue for tax purposes, 
and while this involves some change in the detailed calculations, it 
will result in no material change in the amount included in the con- 
solidated income statement. 


Basis for Federal Tax Provisions. The final liability for Federal 
income taxes for the years 1935 through 1944 has not yet been deter- 
mined, Although additional taxes may be levied for these years, it is 
believed that reasonable provision has been made. 


Estimated Additional Costs Arising-Out of War. For the year 1944, 
as in the three previous years, a reserve of $25 million was provided 
for estimated additional costs applicable to the year arising out of 
the war. In 1944, costs of this nature amounting to $3,517,648 were 
charged to this reserve. 


Plant and Equipment Valuation. The gross values at which plant 
and equipment are carried in the consolidated balance sheet have 
been determined from and based upon the findings of the United 
States Bureau of Corporations, and accepted by the Bureau of Internal 
Revenue of the Treasury Department, as at the initial date of organi- 
zation of the Corporation, plus actual cost of additions since, and 


less credits for the cost of properties sold, retired or otherwise dis- 
posed of. 


Insurance Reserves, Early in 1944, a substantial part of the out- 
side insurance against fire, windstorm, marine, war damage and re- 
lated losses theretofore carried on subsidiary companies’ insurable 
assets was terminated and the subsidiaries again became, for the most 
part, self-insurers against such losses. 


Wages and Salaries. Wages and salaries for the year 1944 totaled 
$914,341,158. Of this amount $902,162,021 is included in costs of 
products and services sold and the balance has been charged to con- 
struction and other accounts. 


INDEPENDENT AUDITORS’ REPORT 


United States Steel Corporation and Subsidiaries 
To the Stockholders of United States Steel Corporation: 

As independent auditors elected at the annual meeting of stock- 
holders of United States Steel Corporation held on May 1, 1944, we 
have examined the consolidated balance sheet of United States Steel 
Corporation and subsidiaries as at December 31, 1944, and the con- 
solidated statement of income for the year 1944. Our examination 
was made in accordance with generally accepted auditing standards 
applicable in the circumstances and included such tests of the 
accounting records and other supporting evidence and such other 
procedures as we considered necessary. Receivables from United 
States Government departments were not confirmed but we satisfied 
ourselves by other means as to these items. 

Various uncertainties in the determination of the financial position 
during the war, such as those involved in the possibility of renegotia- 
tion of government contracts, the estimates of tax liability, provisions 





CONSOLIDATED BALANCE SHEET P 
United States Steel Corporation and Subsidiaries 
Assets 
Current Assets Dec. 31, 1944 Dec. 31, 1943 
Cash in banks and on hand____.____ $ 215,649,601 $ 198,441,107 
United States Government securities ’ 
a Ee dae Se 206,004,111 176,988,072 
Notes and accounts receivable (includ- 
ing approx. $75,000,000 in 1944 and 
$79,000,000 in 1943 from United 
States Government), less reserves__ 158,170,097 157,413,830 
TVORIOCINE © 5. ni it nriescccrte ee 307,399,945 334,446,623 
887,223,754 867,289,632 
Inventory of Operating Parts and Sup- 
DODD = pei eibisie ln sti bon Codie kinibic® gat 25,489,175 28,618,018 
Miscellaneous Investments and Other ; 
Assets Including Receivables Not Col- 
lectible Within One Year, less reserves 31,894,223 33,548,380 
Cash Deposits Held on Emergency Con- 
tracts (per contra)_..........-....-. 12,060,411 9,932,465 
Cash and United States Government 
Securities Set Aside for Property Ad- 
ditions and for Expenditures Arising 
Ouse: Wate a eins i edicdas ee 196,000,000 135,000,000 
Plant and Equipment, less reserves____ 913,222,736 1,010,916,795 
Tntemmnes? . sed a ike 1 1 


Mine Stripping and Other Costs Appli- 
cable to Future Periods__.._________ 16,483,883 
__ $2,082,374,183 


Liabilities, Capital and Surplus 


20,757,168 
$2,106,062,459 











Current Liabilities 


Accounts payable $ 164,203,979 t$ 146,462,674 

















Aserued tames ...........--...--5.5 149,491,151 179,626,868 
Preferred dividend (declared in Janu- 
ary, payable in February)_________ 6,304,919 6,304,919 
Common dividend ideclared in Janu- - 
ary, payable in March)__-________ 8,703,252 8,703,252 
Bonds, mortgages and debentures $ 
maturing within one year_________ 6,195,835 7,666,623 
334,899, 136 348,764,336 
Long-Term Debt, less amount maturing ee Py 
within one -year_...,-......._-_...- 92,919,209 128,993,645 
Liability for Emergency Contract De- . 
posits (per contra) ____________._.- 12,060,411 9,932,465 
Income Applicable to- Future Periods__— 4,606,444 4,892,698 
Reserves ney 
For estimated additional costs arising 
QUE OF WOR. Le nn newren eS 95,359,091 73,876,739 
For insurance and loss replacement__ 58,415,204 56,262,671 
For contingencies and miscellaneous 
IN iit, nxt saree stariihic mtg tpeetens 53,141,633 52,690,119 
Minority Interest in Companies Not 
Wholly Owned ooo oe 2,971,435 3,406,762 
Capital and Surplus 
Preferred stock, 7% cumulative, par 
value $100 (Authorized 4,000,000 ‘ 
shares; issued 3,602,811 shares)____ 360,281,100 360,281,100 
Common stock, no par value, stated 
capital $75 per share (Authorized 
15,000,000 shares; issued 8,703,252 
COU OE? on cla keh len 652,743,900 652,743,900 
Camitel Sergius. 2.6. nse 38,462,801 38,462,801 
* Less—Cost of 2,766 shares common . 
stock held in treasury__.....__--- 111,158 111,158 
1,051,376,643 1,051;376,643 
Earned surplus aoe 
At beginning of year____-._-______ 375,866,381 373,267,324 
Income after dividends____.______- 758,596 12,599,057 
At end. of VeOr. 1.22.22. sce 376,624,977 +375,866,381 
Total Capital and Surplus___-_ 1,428,001,620 t¢1,427,243,024 
$2,082,374,183 $2,106.062,459 








tAfter adjustment for renegotiation of contracts. 

INVENTORIES . 
Dec. 31,1944 Dec. 31, 1943 
$ 64,845,031 $ 75,705,444 


Item 
Ore, Limestone, Coal and Coke______.-----~ 





Semi-finished Products ____..~...___---_-__ 83,098,420 88,935,239 
Neme-ferrous BGptels. 0. sein ies nae -8,274,883 10,787,116 
Wenseeee FOGG = o2 ncn <hknsanewonensaae 65,397,486 .71,337,298 
Supplies and Sundry Items_______________~_- 47,662,590 ° 54,201,832 
Cost (Less Billings) of Contracts in Progress 38,121,535 33,479,694 

ENO Sica bpsielck ic ks at tascpaneetecl coe linia Deiat oianidinidiiihide nike $307.399 945 $334,446,623 








Certain inventories are carried at cost or market, whichevér is lower, 
and others are carried at cost as determined under the last-in, first-out 
inventory method. 


WORKERS, HOURS, PAYROLL AND EARNINGS. : 


Year of Average Total Total Average Average Averag 

Oper- Number of Manhours Annual Weekly Hourly Weekly 
ation Employes Worked Payroll Hours Earnings Earnings 
1935___. 194,820 344,218,387 $251,576,808 33.9 $ .73Fr $24.77 
1936__._. 222,372 459,913,623 338,866,121 39.6 -737 29.16 
1937__._. 261,293 512,678,373 442,927,683 37.6 .864 32.51 
1938__._. 202,108 313,029,069 282,209,332 29.7 -902 26.80 
1939__._. 223,844 411,111,863 368,577,711 35.2 897 31.59 
1940_.._ 254,393 488.329,447 438,621,292 36.7 .898 32.97 
1941__.__ 304,248 605,012,987 601,117,053 38.1 .994 37.91 
1942... 335,866 680,115,109 738,444,009 38.8 1.086 42.17 
1943__.. 340,498 749,819,696 869,298,853 42.2 1.159 48.94 
1944___. 314,888 727,363,222 914,341,158 44.2 1.25% 55.53 


The average weekly hours and average weekly earnings shown are 
based on the average monthly number of employes receiving, pay. 


STOCKHOLDERS AND SHARES HELD AS OF DECEMBER 31, 1944 


Stockholders by Classes 
Charitable, Educational, Etc..............______ 
Insurance Companies __________ wis Ssiehe 
COOP Sa 4a i kd ne ks 
I 
Individuals—Women _.__________ 
Individuals—Men —__________. 
Brokers and Others_____ 


Total _ 


*15,618 are holders of both preferred and common shares. There was no change in 1944 in the ‘total of issued shares. 


Total 














Preferred Common 

Holders Shares Holders Shares Holders (net)* Shares 
marindatidneiemeas 1,067 97,191 366 46,431 1,341 f 143,622 
ee 114 326,356 86 39,835 179 » 366,191 
_ 667 122,821 1,343 283,319 1,856 is 140 

bap 8,285 498,449 5,255 442,543 12,676 ~~ 

38,822 1,196,712 67,612 2,173,946 98,979 , <3,370,658 
Bo Ve fa oe 21,327 734,534 78,717 2,950,826 94,214 3,685,360 
eee 4,874 626,748 12,497 2,766,352 16,169 .393,100 

za in = 
ey ae 75.156 3.602.811 165.876 8.703.252 225.414 (12.306.063 

—_—-— — “ “ 7 z 


The foregoing has been prepared and is distributed solely for the purpose of furnishing financial and statistical information. It. not. a 


representation, prospectus, 


precise figures for most items are shown in tables. 
context. 


given by management.) 


*, communication or circular in connection with any present or future sale or purchase, offer of sale or pure 
any stock or other security of United States Steel Corporation or any other corporation. 


(Amounts stated in round numbers are approximate: 


q “U. S. Steel” refers to the parent corporation, its subsidiaries, or both, as required by the 
Since Pearl Harbor (December 7, 1941), censorship. regulations have been adopted limiting the scope of information which may be 
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debentures at the Guaranty Trust Company ot 


@utstanding temporary “ 
York, N. Y V. 161, p. 1090 


Wew York, 140 Broadway, Nev 


Co.—Annual Report— 
Years Ended Dec. 31 


American News 
Income Account, 


1944 1943 

$ - 
Gales. less returms and allowance 146,286,665 131,385 590 
Cost of sales 97.109.018 87,170,531 
Operating expenses 39,082,424 35,941,897 
Operating profit 10,095,223 8.273 162 
Other income (net) 92,103 Dr62,739 
Total profit 10,187,326 8,210,423 


8,518,000 6,664,000 
1,669,326 1,546,423 
809,000 620,000 


¢Prov. for Fed. income and excess profits taxes 
Net profit 


Post-war refund of excess prolits tax 
2,478,326 2,166,423 
779,656 758,585 
$5.14 
tax of $7,834,000 in 
depreciation of 


*Net profit 
Dividends 
Earnings per 

tIncludes provision for Federal excess profits 
1944 and $5,995,000 in 1943. “After provision for 
$708,021 in 1944 as compared with $724,664 in 1943. 


share 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, in transit and on hand, $13,253,621; U. S. 
Government obligations, at par and accrued interest, $1,747,029; other 
marketable securities, $113,232; accounts receivable, $6,331,443; in- 
ventories, $7,017,114; land and buildings (after allowances for deprecia- 
ticn of $1,623,086), $3,447,700; furniture, fixtures and equipment (after 
allowances for depreciation of $3,361,C43), $4,082,070; automobiles, at 
cost (after allowances for depreciation of $652,046), $255,236; security 
deposits for workmen's compensation, $253,500; prepaid expenses and 
deferred charges, $363,154; post-war refund of Federal excess profits 
tax, $1,746,000; total, $38,610,097. 

Liabilities—Accounts payable and accrued expenses, $15,859,220; 
@ividends payable, $147,503; provision for Federal income and excess 
proiits taxes ‘after U. S. Treasury notes, at par and accrued interest 
of $7,543,190), $1,342,928; customers’ and agents’ deposits, and de- 
ferred credits, $672,200; provision for possible claims, $127,500; capital 
etock (421,436 shares, no par), $19,535,900; earned surplus, $9,924,846; 
capital surplus, $20,460,746; total, $38,610,097.—V. 160, p. 1074. 


American Stores Co.—February Sales— 


Period End. Feb. 28— 1945—-Month—-1944 1945——-2 Mos.-—1944 
Bales $16,095,113 $16,311,981 $35,961,209 $36,537,936 
—V. 161, p. 978. 


American Télephone & Telegraph Co.—Earnings— 


Month of January— 1945 ~ 1944 
Operating revenues cTaR* $19,832,531 $19,282,302 
Uncollectible operating revenues—-_ 56,928 82,000 


$19,775,603 $19,200,302 
10,753,077 11,461,478 

" 7,038,232 5,844,756 
t yee > ie 
Net operating income __....--------....---. $1,984,294 $1,894,068 
Wet income oF 678,665 209,110 


Stockholders to Vote on Four Proposals— 


This company, in a proxy statement, outlined four resolutions pro- 
posed by a stockholder which will be presented to stockholders at 
their annual meeting on April 18. The management has recom- 
geended a vote against each resolution. 

The first three resolutions deal with changes in the company’s plan 
for employees’ pensions, disability benefits and death benefits. The 
Zourth resolution asks that the board and officers be directed to 
terminate at once all negotiations pending with Western Union Tele- 
@ri-ph Co. or anyone else for the disposition of A. T. & T.’s tele- 
typewriter and leased wire equipment; and to refrain from entering 
into further such negotiations until the stockholders otherwise direct. 

The resolutions, the proxy statement states, are to be presented by 
irs. Augusta Krause, the holder of record of 36 shares of stock. 

In cpposing the resolutions, the company stated that the Bell 
€ystem's telegraph revenues amount to only 2‘ of its gross. Also, 
4he compuny explained, if negotiations result in an acceptable plan, 
§< would be necessary first to obtain Federal Communications Com- 
mission approval as well as approval by stockholders of the interested 
corporations.—V. 161, p. 1194. 


Operating revenues__ die thad 
Operating expenses 
Operating taxes 





American Type Founders, Inc.—Renegotiation— 


‘The corporation reports that it has completed renegotiation pro- 
ececdings for the fiscal year ended March 31, 1944, resulting in a total 
refund to the Government of $597,766 and that after tax readjustment 
its net :efund amounted to $48,490. 

‘Yhis refund, the company states, was more than covered by reserves 
@ud thus had no effect on the net profits previously reported. 

Units Merge— 

Vhilharmonic Radio Corp. and Remote Control Division, 
Siciaries. have been consolidated, with Zeus Soucek as 


the organization, it was announced on March 5. 
Socated in New York City—V. 161, p. 458. 


two sub- 
President of 
Both units are 


American Viscose Corp.—Plans New Plant— 


The corporation has purchased a site at Radford, Va., for the erec- 
ticn of plant for the production of viscose process rayon staple 
fi + ovstruction work will not be started until the progress of the 
Wis m <e it possible to obtain the needed materials and equipment. 


—,. 19 2642. 


American Water Works & Electric Co., Inc.—Output— 


lo output of the electric properties of this company, for the 
Y k «naing March 17, 1945, totaled 90,484,000 kwh., an increase of 
( ever the output of 85,264,000 kwh. for corresponding week of 
i 161, p. 1194. 


ecnor Hocking Glass Corp.—Preferred Stock Offered 
- icder, Peabody & Co. and Hayden, Miller & Co. on 
3 srch 21 offered 70,000 shares of $4 cumulative pre- 
i. vea stock (no par) at $107 a share. 


/s cu integral part of the financing, the corporation is offering 
t nolecrs of its 34,436 outstanding shares of $5 dividend preferred 
f&ock the right to exchange such stock for new $4 preferred stock 
nm a chare-for-share basis, plus $3 in cash. The cash payment 
scpresents the excess of the redemption price for the $5 preferred 
efock over the initial offering price for the new share. Outstanding 
yereferred shares not exchanged will be redeemed at $110 a share and 
accrued dividends. The underwriters agreed to purchase any of the 
34,426 nméw shares not issued under the exchange plan and 35,564 
shares not reserved for exchange. The exchange privilege expires 
March 30.—V. 161, p. 1090. 


Anderson, Clayton Co.—To Register With SEC— 


The company, it is stated, will probably file with the SEC shortly a 
registra ion statement covering 250,000 shares of common stock. The 
offering, it is understood, will be for the account of one of the com- 
Pany’s principal stockholders. Company, the country’s largest mer- 
chandiser of cotton, is a closely held corporation, whose operations em- 
brace warehousing and compressing of cotton; cotton seed oil milling 
and cotton ginning. 

The current contemplated offering will 


represent the first 


public 





distribution of shares in the company, whose principal office is in 
Houston, Tex Morgan Stanley & Co., it is said, will head the invest- 
ment banking group underwriting the distribution. 


A. P. W. Products Co., Inc. (& Sub.)—Earnings— 
(Formerly A. P. W. Paper Co., Inc 
July 1,°44 July 1,°43 July 1, °42 
Period— to to to 


Jan. 13, 45 Jan. 15, 44 Jan. 16, '43 





Net sale $2,591,470 $2,779.739 $2,300,813 
Cost and expense 2,416,184 2,646,693 2,116,998 
Operating profit $175,287 $133,046 $183,816 
Miscellaneous earning inet) 36,527 23,955 Dr1,883 
Total income 211.814 $157,000 $181,933 
Interest charges 94,596 99.034 150,148 
Provision for Federal taxe 57,000 25,000 27,76 

Net profit $60,218 $32,967 $4,024 

V. 161, p. 874. 

A. P. W. Properties, Inc.—Earnings— 

6 Months Endéd Dec, 31 1944 1943 1942 
Total income : $30,222 $43,065 $32,129 
Expense and depreciation 17,713 10,916 9,507 

Net profit $12,509 $32,149 $22,622 
Class A dividends 5,910 6,012 5,684 
Class B dividends 2,222 2,222 2,222 
Earned surplus 36,418 23,915 14,716 
—V. 160, p. 2395. 

Arkansas Power Light Co.—Definitive Bonds— 

Definitive tirst mortgage bonds, 3's‘: series, due Oct. 1, 1974, are 


now ready for issuance in exchange for temporary bonds at the Guar- 
anty Trust Co. of New York, 140 Broadway, New York, N. Y.—V. 161, 
p. 1194. 


Armstrong Rubber Co., West Haven, Conn.—To Issue 
50,000 Shares of Preferred and 50,000 Shares of Common 
Stock— 


The company announced March 21 
underwriting agreement with F. Eberstadt 
of 50,000 shares ($50 par), 4%4’- cumulative convertible preferred 
stock and 50,000 shares, $5 par value, class A common stock. The 
company plans to call a stockholders’ meeting in the near future 
for the purpose of authorizing the preferred stock and splitting the 
present class A stock four for one. It is expected that a registration 
statement will be filed shortly in contemplation of a public offering 
in April. 

In addition to the West Haven plant. company also operates Arm- 
strong Tire & Rubber Co. of Natchez, Miss., in which it has a one- 
half interest and Lake Shore Tire & Rubber Co. of Des Moines, Ia., 


entered into an 
covering the sale 


that it has 
& Co. 


in which it has a 75% interest Another subsidiary, Armstrong 
Aircraft Corp., is producing rubber life rafts and life boats. The 
entire output of all plants is now going to the Government or for 


essential war uses.—V. 161, p. 562. 


Aro Equipment Corp.—Stocks Offered—Central Re- 
public Co. (Inc.) and associates on Maren 16 offered 30,- 
000 shares of cumulative preferred stock, 5% convertible 
series (par $50) at $52 per share and dividend and 20,000 
shares of common stock (par $2.50) at $19 per share. 
The offering of the common stock does not represent 
new financing. 


Preferred stock’ is convertible, prior to Marck 1, 1955 (or until the 
close cf business on the business day next preceding the redemption 
date if redeemed prior to March 1, 1955), into common shares of the 
company, at the option of the holders, as follows: At conversion 
price (taking the preferred shares at $50 per share) of $25 for each 
commen share if such conversion occurs on or before July 1, 1948; 
of $27.50 for each common share it such conversion occurs thereafter 
and on or before Nov. 1, 1951; and of $30 for each common share if 
such conversion occurs thereafter and on or before March 1, 1955. 
Such conversion prices are subject to adjustment in certain cases. 

Transfer agent, Harris Trust & Savings Bank, Chicago, Ill. Regis- 
trar, Continental Illinois National Bank & Trust Cc., Chicago, Ill. 

Listed—The presently outstanding common shares are listed on the 
Chicago Stock Exchange and on the New York Curb Exchange. Com- 
pany has -filed applications to list on such Exchanges, and to register 
under the Securities Exchange Act of 1934, the common shares issuable 
upon conversion of the preferred shares, 5‘, convertible series. 


Purpose of Issue—lIt is estimated that the net proceeds to the com- 
pany from the sale of the 30,000 cumulative preferred shares will 
aggregate approximately $1,468,500. Company anticipates a need for 
expanded manufacturing and research facilities for post-war produc- 
tion. Accordingly it is contemplated that the proceeds to the com- 
pany will be so used. 

Capitalization—The capitalization of the company as of Nov. 30, 
1944, and as adjusted to reflect tne sale by the company of 30.000 
preferred shares, 5% convertible series, is us follows: 

Authorized Outstanding 
Cum. pfd. shs. (par $50) *__- - ‘ 
Com. shs. (par $2,50)_. 7*560,000 shs. 310,C00 shs. 310,000 shs. 

*By amendment to the articles »f incorporation, adopted prior to 
March 16, 1945, there were authorized 50,000 preferred shares, issuable 
in series, +By amendment to the articles of incorporation adopted 
March 13, 1945, the authorizea number of common shares was in- 
creased to 1,000,000 shares. There are $15,000 common shares reserved 
for issuance under an option granted to J. P. Johnson, Executive Vice- 
President and a director. Of the authorized but unissued common 
shares, 60,000 shares are presently reserved ‘or issuance upon conver- 
Sion of the preferred shares, 5% convertible series. 

VT Loan—The company has no funded debt. On Feb. 7, 1944, the 
company entered into a so-called VT loan agreement, amended April 10, 
1944, providing for total credit to the company of $1,800,000. Under 
the provisions of this agreement the company pays to the banks who 
are perties to the agreement interest at the rate of % of 1% per 
annum on the total amount of the unused credit, and interest at the 
rate of 3‘¢ per annum on such part of the credit as may be from time 
to time used by the company. Company has to date made no borrow- 
ing under this agreement. 


As Adjusted 
30,000 shs. 


Summary of Earnings, Fiscal Years Ended Nov. 30 
1944 1943 
| Ra eee eae IP ie . $12,615,427 $14,659,956 
Cost of sales 6,621,772 8,063,779 


1942 
$7.684,661 
4,417,523 


Selling, admin. & general expenses 850,955 704,957 414,722 
Net operating profit_______ __. $3,142,699 $5,891,219 $2,852,416 
Other deductions (net) _ Si 108,490 72,086 5,907 
Provision for Federal taxes on in- 
come and renegotiation of war 
I one a 2,452,150 5,416,250 2,495,058 
Net profit _..._.. gh aa is ts “$582,059 $402,883 $351,451 


*During the fiscal year ended Nov. 30, 1944, the company applied 
the entire intangible costs incurred during the year in connection 
with development of its oil interests, amounting to $241,025, as a 
reduction of the current year taxable income, with the result that 
Federal taxes on income, as shown, are approximately $175,000 less 
than would be indicated had no such deduction for tax purposes 
been made. 


Notes—(1) For the fiscal years ended Nov. 30, 1942, 1943 and 1944, 
certain amounts weie refundable to the U. S. Government due to 
renegotiation of war contracts. In the above summary such refunds, 
either proposed or finally determined, have been combined with the 
provision for Federal taxes on inceme rather than offset against sales. 

(2) Consolidated sales for the fiscal years ended Nov. 30, 1942, 1943 
arid 1944 include sales made in connection with the war effort in the 
approximate amounts of $6,899,000, $13,642,000 and £10,900,000, respec- 
tively, such amounts for the fiscal years 1942 and 1943 being the 


portion of the consolidated sales determined by a Government price 
adjustment board to be renegotiable and for the fiscal year 1944 the 
amount of sales which the company estimates will be subject to rene- 
gotiation when proceedings for such year are consummated. 

History and Business—-Company was incorporated in Ohio Jan. 23. 
1930. With part of the procceds of $138,000 raised from the sale of 
1,380 common shares, company. purchased a modern plant in Bryan, 
Ohio, and began the manufacture of quality lubricating equipment of 
both the manually and power operated types. Subsequently in 193@¢ 
an additional 1,350 ccmmon shares were soid for $135,000, and the 
proceeds from such sale invested in the business. Company has grown 
to its present size through this original $273,000 of capital, and the 
reinvestment of earnings during 14 years of operation. 

Until the latter part of 1937 the business of the company consisted 
solely of the manufacture, sale and servicing of lubricating equipment 
designed and engineered by the company. Such equipment was sold 
through the company’s own sales subsidiaries and through distributors, 
principally in the automotive field. Sales have exterded to all States 


of the United States and aggressive develcpment of the export market 
resulted in sales in 56 foreign countries, the latter sales, however, in 
no year accounting tor more than 15% of total consolidated sales 


For some years prior 
1939, the 


to the outbreak of the war in Europe in late 
management had been investigating the potentialities in the 
aircraft accessory field, in order further to diversify its business ang 
more intensively employ its plant. During 1939 the company entered 
into license agreements giving it the commercial rights to manu- 
facture certaln patented aircraft fuel systems, pumps and fuel cocks, 
and a fuel vapor eliminator and segregator In December, 1239, the 
company entered into an agreement with J. P. Johnson, a well-known 
aircraft equipment engineer, and Mr. Johnson was elected a Vice- 
President and director of the company and placed in charge of the 
aircraft products divisicn Subsequently, the company enlarged its 
plant at Bryan, leased a plant in Cleveland, Ohio. and installed a 
substantial amount of new machinery in both plants for the manu- 
facture of aircraft accessories. The first shipments of such products 
were made from the Bryan plant in January, 1940, and by the time 
the United States entered the war the company was equipped physically 
and by experience to play an active part in furnishing important air- 
craft accessories to the armed forces. 

Since the entrance of this country into the war the activities of the 
company have been concentrated largely in the manufacture and sale, 
principally to the U. S. Government or agencies thereof, of aircraft 
accessories. Seles of the company’s pneumatic tools have also sub- 
stantially increased. Production and sales of lubricating equipment, 
except directly in connection with war production efforts, have beer 
severely restricted during the war. 

Underwriters—-The principal underwriters have agreed, severally and 


not jointly, with the company and J. C. Markey, to purchase the 
respective number of preferred shares, 5’- convertible series, ang 
common shares set opposite their respective names: 

Pid. Shs. Com. Shs. 
Central Republic Co. (Inc.) - “ 9,900 6,000 
Kebbon, McCormick & Co. aa 4.500 3,000 
Lee Higginson Corp. 3,600 2,400 
A. C, Allyn & Co., Inc. 3,000 2,000 
Bacon, Whipple & Co. 2,700 1,800 
Paul H. Davis & Co. z 2,700 1,806 
Dean Witter & Co. re 2,400 1,600 
Ball, Burge & Kraus » = y00 606 
Grubbs, Scott & Co. R i. 600 406 
Merrill, Turben & Co. oe . : 600 400 


Consolidated Balance Sheet, Nov. 30, 1944 


Assets—-Cash on hend and demand deposits, $2,136,791; U. S. Treas- 
ury certificates of indebtedness, 1,‘ , 1945, at cost, $1,000,000; accounts 
receivable (after reserve fo, doubtful accounts of $29,437), $664,829: 
inventories, $1,375,660; other assets, $223,346; oil wells-leases, develop- 
ment costs, advances, etc., $372,928; property, plants and equipment 
(after reserve for depreciation of $147,159), $180,879: emergency 
facilities (after reserve for amortization of $274,872), $225,020; patents 
and trade-marks (after reserve for amortization of $12,457), $10,216; 
deferred charges to operations, $99,176; total, $6,289,844. 


Liabilities—-Accounts payable, $713,947; accrued amounts refundable 
to U. S. Government upon regenotiation of war contracts, $3,308,901: 
other taxes accrued, $56,402; payroll, commissions, etc., accrued, 


$235,225; royalties accrued, $56,621; reserve for contingencies, $150,000; 
capital stock (par $2.50), $775,000; surplus, £993,748; total, $6,289,844, 
New Director Elected— 
W. D. Edwards, Vice-President of National Lime & Stone Co., 


Findlay, Ohio, has been elected a director, increasing the board to six 
members.—V. 161, p. 1194. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended March 16, 1945, amounted to 136,825,813 kwh., an increase of 


5,197,122 kwh., or 3.9°7, over the corresponding week of 1944.—V. 161, 
p. 1194. 
Athey Truss Wheel Co.—Annual Report— 
Ineome Statement, Years Ended Dec. 31 
1944 1943 
SS aS Sa ay ae om aia $6,455,120 $8,073,019 
Cost of sales, selling, edmin. & gen. expenses 5,093,866 6,086,933 
Depreciation and amortization 56,742 


* : 61,637 


Gross profit $1,299,617 $1,929,345 











Other income __....~_ PNT iA ge Ls 43,544 31,089 
Total ineome *.....—. aamccmwannnncns Bij9GB,351~ $1,960,406 
Deductions from income ee : 63,898 60,778 
*Prov. for Fed. taxes on income and renegotia- 
tion of war contracts : c eS = 1,070,734 1,551,484 
Provision for contingencies = . - 150,000 
Net protit , i $208,529 $198,180 
Previous earned surplus 380,309 367,809 
Total surplus niall $588,838 $565,989 
Net refund applic. to renego. of war contracts_ i 73,930 
Dividends paid Pat oe 111,750 111,756 
Balance, surplus, Dec. 31 at - $477,088 $380,309 
*After estimated post-war refund credit of $52,292 for 1544 an@ 


$51,978 in 1943. 


Note—Provision for renegotiation of war contracts in the amount of 
$159,000 for 1943 and $140,000 for 1944 has been included above, 
which amounts were computed on the same basis as for the year 1942. 
Renegotiation for the year 1943 has not been completed, however, 
the Navy Price Adjustment Board, after its original examination, 
requested a net refund of $280,000, or $130,000 in excess of the pro- 
vision for that year. 

Balance Sheet, Dec. 31 


Assets— 1944 1943 
Cash - ae aL _ 2 $459,507 $243,265 
U. S. Treasury. bonds Brey) Te 300,727 192,111 
*Accounts receivable (net) : Ss eS 338.787 748.363 
Inventories a . ; _ 1,029,973 1,273,993 
Post-war refund of excess profits tax____ - 141,925 89,633 
Deferred charges__ #, Med z 34,626 37,573 
+Fixed assets ._ : sei i 292.635 314,535 
Leasehold improvements (less amortization). 48,088 59,562 











Total = es Eee Ff See 

Liabilities— 
Notes payable (banks, Reg. V-T leans)______ __ $700,000 $1,200,000 
Accounts payable ‘ 23,870 89,204 
Accrued liabilities ____ anh avers 100,203 144,123 
Prov. for Fed. taxes.on income and renegotia- 

tion of war contracts hes . 392,484 192,479 
Reserve for contingencies m a 250,000 250,000 
Capital stock (par $4) ET 596.000 596,000 
Paid-in surplus " : 106,922 106,922 
Earned surplus ne ; a Le 477,088 380,309 








Total : . CT, ee 32,646,567 
*After reserve for doubtful accounts of $4,821 
in 1943. +After reserve for 


$2.959,036 
in 1944 and $5,821 
1944 and 


Cepreciation of $239,569 in 
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$214.674 in 1943 
in 1944 and $1,410,932 


Atlantic Coast Line emf pale 4% 
All of the $20,000,060 Louisville 


After deducting U. S 
in 1943 V. 160, p 


tax savings notes of $800,000 
2290. 


Bonds— 


Ee ng & Nashville coilateral 


4°- gold bonds, due Ox 1, 1952 ot heretofore called for redempticn, 
have been called tor payment o1 “May 1, next at 105 and interest 
Payment will be made at The New York Tru Co.. trustee, 100 Broad- 
way, New York, N. Y Holders may at any time from and after 
April 2, 1945. obtain payment of the redemption price of said bonds, 
together with interest accrued to May 1, 1945, upon surrender of their 


bonds to the trustee 


Quite a number of bonds of the aforementioned issue, drawn for 
redemption and payment on Nov 1, 1944, on which interest ceased on 
tha: date, had not been presented for payment at March 15, 1945 
V. 161, p. 1194 


Atlas Pewder Co.—Stockholders Approve Proposals— 

The stockholders on March 20 voted in fevor of a funded pension 
plan, an amendment to the bonus plans, and an amendment to the 
certificate of incorporation. See V. 161, p. 875 


Bell Telephone Co. of Pennsylvwania—Earnings— 
Mofth of January 


1945 1944 
Operating revenues $9,755,043 $8,694,999 
Uncoliectible operating revenues 7,924 8.617 


Operating revenues $9.747,119 $8,686,382 


Operating expenses 6,057,511 5,542,725 
Operating taxes 2,366,228 1,890,907 

Net operating income $1,323,380 $1,252,750 
Net income 885,402 790,399 


—V. 161, p. 763. 


Belmont Radio Corp.—Will Be Chief Raytheon Sub- 
sudiary After Merger— 


Details of the financial arrangements involved in tne merger of this 
corporation and the Raytheen Manufacturing Co. are now being com- 


pleted, according to reports from Chicago and consummation of the 
merger through an exchange of stock is expected within the next 
month. Under the merger Raytheon will be the paient company, re- 


taining its corporate name end identity, and Belmont will be the chief 


eperating subsidiary. 


Through the merger, Belment will be assured an adequate supply 
of radio tubes. One of Belmont’s largest pre-war suppliers, Ken-Rad 


has become affiliated with General Electric. 
tubes went to Belmont.—V. 161, 


Tube & Lamp Co., already 
In 1941 about 20% of Raytheon’s 
Pp. 876. 

Bird & Son, Inc.—Annual Report— 


Renegotiation under the provisions of the War Profits Control Act 





of government business transacted through 1943 has been completed; 
mo refund was necessary. A portion of the 1944 profits is subject 
to renegotiation 
Consolidated Income Statement Year Ending Dec. 31 
1944 1943 

Net sales $23, 151,904} Not 
Cost of sales 19,455,721\| available 

Gross profit $3, 696, 184 183; 413, 837 
tSelling, general and admin. expenses 1,989,892 1,943,010 
Prov. tor Fed. capital stk. & State excise taxes 101,000 71,700 
Experimental and engineering expenses 98 ,644 112,217. 

Profit ¢ ._ $1,506,647 $1,286,909 
Other income 249,261 273,701 

Total income $1,755,909 $1,560,611 
Miscellaneous other charges (net) 14, 637 2,275 

Net income $1, 741, 272 $1,558,336 
Federal normal taxes 421,900 472,500 
§Excess profits taxes 532,800 250,000 

Net profit $786,572 $835,836 
Preterred dividends 108,100 108,100 
Common dividenas 397,037 397,037 
Earn. per coinmon share $1.20 $1.28 


Includes depreciation of $572,946. ‘After depreciation of $593,573. 
tIncludes depreciation of $19,316 in 1944 und $20,508 in 1943. $Aiter 
post-war credits of $59,200 in 1944 and $28,500 in 1943. 

Consolidated Balance Sheet, Dec. 31 

Assets 1944 1943 
Cash in banks and on hand $553,495 $783,524 
U. S. Government securities 5,081,753 3,531,365 
Other marketable securities ‘at cost) 366,500 825,500 
*Accounts and notes receivable itrade) 1,432,765 1,411,977 





Notes receivable—affiliated company 100,000 
Accounts receivable ‘other) 41.966 58,593 
Inventories 2,934,813 2,790,372 
Investment in affiliated company (‘at cost) 249.611 249.611 
Miscell. invests., non-current receivables, etc. 

(less reserves) 378.3817 383,084 
Post-war refunds of Fed. exc. prof. taxes ‘est.) 121,762 64,000 
+Fixed assets 6,039,625 6,301,658 
Deferred charges 178,276 212,358 
Goodwill ] 1 

Total $17,379,384 $16,713,044 

Liabilites— 

Accounts payable $953,727 $921,460 
Accrued wages, comm. & royalties, etc 289,450 228,585 
Reserves for est. Federal and Staite income 

and excise taxe 1,149,396 862,421 
Reserve for contingencies 763,478 763,478 
For workmen’s compensation insurance, etc 23.705 118,808 
5% cumulative preference stock (par $100) 3,000,000 3,000,000 
Common stock (600,000 shares, no par) 3,060,000 3,000,000 
Earned surpiu 9,018,160 8,736,725 
Capital stocks held in treasury: 

Preferred stock (8,380 shares) Dr791,560 Dr791,560 

Common stock (32,804 shares) Dr126,973 Dr126,973 
Total $17,379,384 $16,713,044 

Including $106,097 in 1944 and $21,472 in 1943 owing from U. S. 
Government agencies, and after reserves of 292,912 in 1944 and $304,- 
339 in 1943. ‘tAfter reserve for depreciation of $5,874,932 in 1944 
and $5,631,142 in 1943. Inciuding $35,627 tax refund bonds in 1944. 
-—V. 157, p. 988. 


(Sidney) Blumenthal & Co. (& Subs.), Inc.—Earnings 


Consolidated Income Account for Calendar Years 


1944 1943 1942 1941 
Gross profit $1,971,498 $2,091,329 $2,326,234 $2,587,751 
Expenses 543,515 549,220 558,785 679,874 
Depreciation 220,586 240,078 224,294 240,529 
Operating profit ; $1,207, 398 $1,302,031 $1,523.155 $1,667,348 
Other income 21,317 19,738 33,832 28,282 
Total income _ $1,228,715 $1,321,769 $1,556,987 $1,696,630 
Interest, etc. 134,700 88,201 78,591 107,571 
Fed. income taxes, etc. 237,716 262,014 228,188 213,900 
Excess profits taxes 479,843 *506,979 541,072 
Net profit $376,452 $464.475 $1,250,208 $834,086 
7°) preferred dividends 67,464 +279,295 194,754 170,410 
Common dividends 47.882 é - 
Shs. common (no par) 239,412 239,412 239,412 239,412 
Earnings per share $1.34 $1.66 $4.81 $2.77 
*After debt retirement credit. tAmounts to $21 per share. 
Consolidated Balance Sheet, Dec. 21, 1944 
Assets—Cash on hand and in banks, $2,278,482; U. S. Treasury 


certificates of indebtedness due 1945, $1,000,000: 
receivable, $755,223; inventories, $2,795,055: cash 
officer’s life insurance policies, $324,885; mortgage 
1945, $22,500; land, buildings and equipment (after 
preciation of $3,480,C0s), $3,069,295; patents, trademarks 
will, $1; prepaid expenses and deferred charges, $82,118; 
327,558 

Liabilities—Notes payable (banks), 
able, $619,749; Federal and other 
payrol.s, $87,098; property purchase 
liabilities, $114,638; reserves for 
ferred stock (par $100), $856,240; 
par), $3,166,788; common stock in 
surplus, $3,132,039; total, 


notes and accounts 
surrender value of 
maturing after 
reserves tor de- 
and good- 
total, $10,- 


$450,000; trade accounts pay- 
taxes accrued, $896,758; accrued 
obligations, $22,500; other current 
contingencies, $1,000,000; 7‘. pre- 
common stock (240,800 shares, no 
treasury (1,388 shares), Dr$18,252 
$10,327,558.—V. 160, p. 1859. 


Best & Co.—Stock Split-Up Proposed— 

The stockholders will vote April 10 on a proposal to split the com- 
mon stock two for one. Under the proposal, the authorized 500,000 
shares of no-par common stock would be increased to 1,000,000 shares 
of $1 par common, and the 306,000 shares of presently outstanding 
common would be increased to 600,G00 shares of the new common 
stock Also up for steckholder approval at the annual meeting is a 
proposal to eliminate 5,000 shares of preferred stock, none of which 
is outstanding.—V. 161, p. 458. 


(The) Bobbs-Merrill Co., Indianapolis—Earnings— 





Results for Six Months Ended Dec. 31, 1944 
Net ineome $41,597 
Earnings per common share ‘ $1.2 
Income Account for Year Ended June 30, 1914 

Gross profit on sales : $728,432 
Operating expenses = 624 757 

Net profit from operation: ; , ssheapl $103,675 
Other income B 13, 206 

Total $116,881 
Cask discounts allowed 16,296 
Interest expense 1,521 
Corporate life insurance and miscellaneous 2,653 
*Provision for Federal income tax and surtax eens 38,577 

Net income e i ‘ RLS $57,833 
Dividends on preferred stock = 9,788 
Dividends on common stock ae ae ete a 30,000 

*No excess profits tax due. 

Financial Condition at June 30, 1944 

Assets—-Cash in banks and on hand, $153,534; bid deposits, $1,550; 
advance on commitment, $1,500; trade accounts and notes receivable 
(after reserve for losses in collection of $47,600), $261,014; U. S. 
securities and accrued interest thereon, $101,090; inventories (at lower 














of cost of market), 3376,513; investments (at cost or nominal value), 
$21,520; fixed assets (after reserve for depreciation of $10,304), 
$45,590; prepaid expenses and deierred charges, $47,841; total, 
$1,009,951. 

Liabilities—Notes payable (sundry), $6,038; accounts’ payable, 
$145,306; dividends payable on preferred stock, $2,376; employees’ 
savings fund, $21,533; employees’ tuxes withheld, $4,420; accrued 
liabilities, $101,641; provision for Federal taxes on income, $38,577; 
42‘. cumulative preierred stock ($100 par value), $211,200; common 
stock (20,000 shares, no par value), $300,000; paid-in surplus (repre- 
senting the discount on preferred stock purchased for retirement), 
$5,985; earned surplus, $173,476; total, $1,009,951.-—-V. 158, p. 83. 

Brooklyn Unien Gas iia tae 

Years End. Dec. 31 19. 1942 1941 
Operating revenues $26, O58. 189 $25,510,329 $24,948,753 $24,410,621 
Operation 13,596,311 13,164, "465 13,121,762 12,469,263 
Maintenance 1,671,659 1,617,308 1,731,936 1,558,834 
Prov. for depreciation 1,551,219 1,546,325 1,540,746 1,726,743 
Amort. of light oil piant 103,395 104,124 103,128 51,181 
Amert. of gas plant 

acquisition adjust. —_ ie ial ms poate 50,862 
Fed. inc. taxes (no ex- 

cess profits tax pay.) 1,412,000 1,185,000 990,000 830,000 
Other taxes . 3,530,756 3,554,596 3,484,135 3,457,928 

Operating income $4,589,850 $4,338,510 $3,977,046 $4,265,807 
Other income (net) 59,672 36,662 Dri,962 Dr13,790 

Gross income $4,449,522 $4,375,172 $3,975,084 $4,252,017 
Int. on long--erm debt 2,214,583 2,460,000 2,477,694 2,496,800 
Miscell. income deducts. 200.902 209, 460 196,310 206,275 

Net income * $2,034.037 $1, 705, 712 $1,301,080 $1,548,942 
Dividends 559,023 372.682 372,682 ei 
Earns. per share ovtst. $2.73 $2.29 $1.75 $2.08 

Comparative Balance Sheet, Dec. 31 
1944 1943 

Assets $ $ 
Total utility plant : 93,445,026 92,994,037 
Total investment and fund eccounts ¥ 2,113 407 1,998,299 
Funds reserved for current indeniure require- 

ments 1,354,500 ae a 
Cash 2,234,707 5,743,792 
Treasury uotes, cost 2,250,000 1,756,367 
U. S. Treasury tax notes 1,000,000 2,956,000 
Special deposit 1,357,834 213,655 
Receivables 2,957,577 3,411,135 
Accrued ‘utility revenue unbilled 2,353,760 2,205,615 
Materials and supplie: 1,768,873 1,776,081 
Prepayments 2,202,338 1,249,596 
Total deferred debits 567,357 486,844 

Total 112,605,379 114,791,424 

Lilabil' ties 
“Common capital stock 29,814.560 29,814,560 
Long-term debt 42,000,000 48,000,000 
Accoufts payable 1,297,059 1,141,581 
Matured bond interest 115,962 126,329 
Customers’ deposits 369,498 372,775 
Federal income taxes accrued 651,414 1,362,312 
Other taxes accrued 278,747 281,460 
Interest accrued 877,697 348,824 
Other current liabilities 1,104,809 29,647 
Total deferred credits 772,491 329,030 
Depreciation cf gas plant 26,514,394 25,068,148 
Injuries and damages 504,671 459,290 
Employees’ provident reserve 2,645,526 2,492,185 
Refrigerator varts replacement 119,158 133,679 
Contributions in aid of construction : 1,167,124 1,167,124 
Capital surplus aaa ; 5 < 1,077,437 1,077,437 
Earned surplus 3,074,632 2,587,045 

Total : 3 . 112,605,379 114,791,424 

*745,364 no par shares.—V. 161. p. 763. 


Bruck Silk Mills, Ltd.—Earnings— 


Years Ended Oct. 31 1944 1943 
Gross profit from trading $1,265,272 $1,027.064 
Selling, delivery, admin., etc., expenses 444,505 420.319 
Directors’ fees 1,980 1,760 
Legal fees and expenses 2,823 5,550 
Bond interest 24,680 25,044 
Depreciation 172,065 187,759 
Loss on sale of truck 266 — 
Reserve for taxes 558,218 240,996 

Net income " $60, 735 $145,635 
Other income_ . 4,794 4,695 

Net income ai testing sneea bastanns $65, 528 $150, 329 
Dividends paid 50,000 50,000 

Balance Sheet, Oct. 31, 1943 
Asse‘s—Cash on hand and in banks, $52,438; cash surrender value 


of $475,000 life insurance, $134,355; deposit with insurance under- 





writers, $19,120; Dominion of Canada bonds (at cost), $259,900; ac- 
counts receivable (less reserve), $249,628; inventories, $1,216,519; 
refundable portion excess profits tax, $144,767; investment in sub- 


Sidiary companies, $4,731; employee's housing scheme (second mort— 








gages), $7,044; other investments (at cost), $2,280; cash in sinking’ 
fund, $9,697; prepaid charges, $49,742; land, buildings, plant, ma- 
chinery (after reserve for depreciation of $1,670,941), $752,853: trade- 
marks, processes; etc., $105,176; total, $3,008,251. 

Liabilities—Accounts payable, $248,890; bills payable, $10,541: reserve 
for taxes, $324,397; 6'2% first mortgage bonds, $379,300; common 
stock (125,000 shares, no par), $787,500: reserve for contingencies, 
$374,777; earned surplus, $738,078; deferred surplus, $144,767; total, 
$3,068,251.-—-V. 161, p. 1198. 

Bryant Paper Co.—Sale of Mills— 

See Time, Inc., below.—V. 155, p. 397 

Building Products, Ltd.—Earnings— 

Calendar Years— 1944 1943 
Net profit from operations. $1,523,650 $1,523,362 
Other income —_. ee ates ai E 23,378 24,640 

Total income ___-__~___- wtiines ail “$1, 547,027 $1,548,001 
Provision for depreciation _ 124,802 112,188, 
Other deductions _.____ eR : 87,811 88,313 
Dominion income and excess profits taxes 1,000,000 1,029,000 

Net profit ER ene $334,413 $318,501 
Dividends paid ROTA 290,030 290,030 

Balance Sheet, Dec. 31, 1944 

Assets—Inventories, $736,453; trade accounts receivable (less bad 

debt reserve), $511,263: other accounts receivable, $70,501; Dominion 


Government bonds 


(at cost), $1,225,000; cash in bank and on hand, 
$181,192; 


insurance unexpired and taxes prepaid, etc., $64,962; refund- 
able portion of excess profits tax, $366,915; land, buildings and’ 
equipment (after reserve for cCepreciation of $1,482,516), $1,045,761; 
total, $4,202,047. 

Liabilities—-Accounts payable and accrued liabilities, $317,217: re- 
serve for Dominion income and excess profits and other taxes after. 
prepayment of $517,800 to the Dominion Government, $535,268; reserve 
for ‘contingencies, $398,939; capital stock (483,384 shares, no par), 
$1,483,110; deferred surplus (refundable portion of excess profits tax), 
$366,915; carned surplus, $1,100,597; total, $4,202,047.—V. 157, p. 988. 


Burlington Steel Co., Ltd., Hamilton, Ont.—Earnings— 


Years Ended Dec. 31— 1944 1943 
Profit from operations on income $326,564 $252,266 
Income from investments—_.............--~-. 14,800 16,672 








Life instiranes sremyums—....... 2. eee Dr4,455 1,199 

EINE. SII oe Sco ests eshiahice anh tins ectcatenmn Ueda $336,909 $270,137 
Prior year adjustments (net) ....._-.-.______ 659 MES. 
Provision for depreciation.__._____________-___ 42,600 ‘55,500 
Provision for taxes on income.__._~__--______ 158,500 91,000 

TORN OE | 6 ee ae ad Ba es $135,750 $123,637 
Wiens ocd ok cae eee 84,000 84,000 


Balance Sheet, Dec, ane <e 

Assets—Cash on hafid and in bank, $82,2 investment in market- 
able securities, $693,448; life insurance Solisios’ (cash surrender value), 
$53,450; accounts receivable (after reserve for doubtful accounts of 
$10,000), $202,155; materials and supplies, $596,554; refundable por-~ 
tion of taxes on income, $29,387; capital assets (after provision for 
depreeiation of $1,044,005), $447,864; total, $2,105,188. 

Liabilities—Accounts payable and accrued liabilities, $270,009; taxes 
payable and accrued, $42,703; dividend payable, $21,000; reserve for 
contingencies, $10,000; capital stock (140,000 shares, no par), $940,000; 
distributable surplus, $116,521; deferred surplus (refundable portion 
of taxes on income), $29,387; profit and loss, $675,568; total, 
$2,105,188. 


Canadian Investment Fund, Ltd.—Annual Report— 


Income Account, Years Ending Dec. 31 








: 1944 1943 

Fetal income © ose Skid de Sees ced $469,407 $469,685 

RG Sino i Be a ee ee 15,234 15,041 

Net income __- 1 as seinen baleen $454,173 $454,649 
U. S. and Canadian income taxes paid and 

provided for we i a 27,298 25,256 

Net income (exclusive of profit or loss from 

sale of securities) $426,876 $429,387 

Net realized profit from sale of securities ee “ 79,542 2,506 

Dividends paid spas ants aanan lth tues 443,146 426,751 

Saiswes Sheet, Dec. 31, 1944 
Assets—-Investments at average cost, $9,209,182; cash on deposit, 


demand, $558,761; interest accrued and dividends receivable, $76,863; 
prepaid expenses, $1,463; total, $9,846,269. 

Liabilities—-Accrued expenses and accounts payable, $1,187: U. S. 
withholding tax on dividends receivable, $4,583; Dominion of Canada 
income tax, $2,196; capital stock ($1 par), $2, 674, 721: paid-in surplus, 
$6,990,198; paid-in surplus to equalize the accumulated earnings sub- 
ject to distribution, $857; earned surplus, $172,527; total, $9,846,269.— 
V. 160, p. 1180. 


Canadian National Ry.—Earnings— 
Period 1945—Month—144 1945 
Gross inccme $1.229,600 $33,871.000 $62 
Expenses 28,133,000 28,325,000 


2 Mos.—1944 
797,000 $66,979,000 
56,647,000 56,398,000 





Net income 
V. 161, p. 


$3,096,000 $5,549,000 $6,950,000 $10,572,000 


1092. 


Canadian Pacific Ry.—Earnings— 

Week Ended March 14 
Traffic earnings b iceciig 
—V. 161, p. 1198. 


1945 1944 
$5,718,000 $5,844,000 


Cardinal Oil Co. (of Del.)--New Control— 


All of the outstanding stock of this company has been acquired by 
Helmerich & Payne, Inc., for a reported sum of $4,000,000. The 
properties of Cardinal include 200 producing oil wells with a daily 
allowable production of 3,000 barrels, about 200 proven locations, and 
50,000 acres in leases, all in West Texas.—V. 116, p. 81. 


Carnation Co.—Earned 33.34 per Common Share— 


Calendar Years— 1944 1943 
Sales adie anis Sa owen eens csnens—~ na $)48,2717, Tee 
Net earnings ____-__-_--~ acc cee a bat 2,236,038 2,234,322 
Earnings per common share_______-----_-_---_ $3.34 $3.34 


Sales for 1944 were the largest in the company’s history. 


E. H. Stuart, President, in his annual report to the stockholders, 
stated that large quantities of Carnation Evaporated Milk and other 
products had been supplied to the Government for our armed services 
and for lend-lease and that in 1945 the company will continue to fur- 
nish them with large quantities of its products. He also reported 
that the Albers Milling Co., a subsidiary, had completed the con- 
struction of the new mill at Oakland, Cal., replacing the mill de~- 
stroyed by fire in 1943. This mill has been in partial opetation for 
some months and in the near future will be operating at full, capacity. 
—V. 161, p. 564. 


Carolina Power & Light Co.—Registers with SEC— 


Company, subsidiary of Nationai Power & Light Co., has filed with 
the SEC a plan to exchange 173,546 shares of $7 and $6 preferred 
stocks, share for share, for a new $5 preferred stock. Company 
proposes to call for redemption at $110 a share plus accumulated 
dividends to the date of redemption, not less than 10% of the present 
stocks, which are without par value but are carried on its books até 
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a stated value of $100 a share. Company also registered with the 
GEC 156,158 shares of the $5 preferred stock (no par). 

Cash dividend adjustments are proposed in connection 
pregram. 

Gompany stated that it would propose to the holders of its present 
preferred stocks that the refinancing plan become effective automatic- 
ally if 75% of the old stocks is deposited for exchange. If less than 
95% is deposited, the plan will not be ginding unless the company 
so elects.—V. 161, p. 1092. : 


with the 


Caterpillar Tractor Co.—Earnings— 


Period End. Feb.— 1945—-Month—-1944 1945—-12 Mos i 
cS Ss 


$ $ 
15,357,842 267,449,911 182,377,466 
6 


Net sales 24,832,588 ‘ : J a 
Net profit 707,511 39,690 7,832,109 8,569,799 
—V. 161, p. 876. 


Celotex Corporation—Earnings— 


(Including wholly-owned subsidiary) 

Quarters Ended Jan. 3] 1945 1944 
Wet sales (after deducting freight, allowances 

and discounts) $5,053,062 1$4,866,844 
Cost of sales (including selling and adminis- a ae 

trative expense ) s 4,626,532 4,560,587 

Wet profit from operation $426,530 $306 257 
Other income 54,990 26,446 

Total income $481,520 $332,703 
Other deductions 92,736 37,786 
Provision for depreciation, depletion & amort. 152,181 155,730 
Pederal normal tax and surtax 90 720 52,932 
tFederal excess profits tax fe 720 2.086 
Other income taxes 7,853 2,324 

Net profit $137,310 $81,885 
Barnings per share on 755,472 common shares $0.13 $0.05 


“On basis of settlement of prior period no provision for renegotia- 
tion is required for 1945. ‘+After provision for renegotiation in 1944. 
tafter deducting post-war credit of $20 in 1945 and $227 in 1944. 


Acquires Texas Properties— 

This corporation announces it has acquired the properties and busi- 
mess of the Tcxas Cement Plaster Co., located at Plasterco and Long- 
worth, Tex., with headquarters at Oklahoma City, from S. M. Gloyd, 
owner. The Texas company has been in business continuously since 
2902 and is engaged in the manutacture and distribution of a full 
Mine of gypsum plaster and board products.—V. 161, p. 1198. 


Central Illinois Electric & Gas Co.—Registers With 


The company has registered $14,000,000 of first mortgage 30-year 
bonds and 30,000 shares ($100 par) series A cumulative preferred 
stock to be sold under competitive bidding. The proceeds, estimated 
at $20,280,000, assuming a price of 102 is obtained for these bonds, 
will be applied by the company to the redemption of $14,750,000 of 
first mortgage bonds, 3%4‘% series due in 1964, at 104%%; to the re- 
demption of 342‘. and 4% debentures; to create a construction fund, 
and to payment of expenses.—V. 161, p. 1093. 


Central Vermont Public Service Corp.—Statement of 











Earnings— 

Month of January— 1945 1944 
peeratune . revenes.._....._.-_.........- $393,928 $365,979 
Qperating expenses -______-__-__-- Sean 207,580 195,273 
Provision for depreciation_________-__~-_ wane 25,940 23,165 
axes (other than Federal income)._____-__-_- 31,179 29,961 

Wet operating income____---__-- eniesgee VE $129,229 $117,580 
Non-operating income (net)__ pinto come giterivetires 283 1,047 

RB SE SAE. EN REE aN $129,512 $118,627 
Seeeneoms . 2... ioc i ss dl iy ysl ln Scat hg 24,782 23,885 
Pederal normal and surta eae ets 26,000 30,000 
Pederal excess profits tax_____- AALS ae ee 21,400 Pepe! aa 

FR SRRSN STS Er OES 75 Se eee $57,330 $64,742 
Preferred dividend requirements_ setae 13,092 18,928 


The SEC has approved a proposal] by the company to solicit proxies 
from its common stockholders seeking approval of proposed merger 
into it of a wholly-owned subsidiary, Vermont Utilities, Inc.—V. 161, 
p. 1198. 


Century Shares Trust—Annual Report— 


The liquidating value of each share on Dec. 31, 1944, including the 
reserve for dividend payable Feb. 1, 1945, was $30.06, as compared 
with $27.69 on Dec. 31, 1943, an increase of 8.6%. 


Income Account for Calendar Years 





1944 1943 1942 

Income from cash divs. & interest_ $690,252 $686.420 $616,120 
SETAE Sa Tea ba eee ae Oa 68,006 69,203 53,127 
Prev. for Fed. normal tax & surtax $----.- — _ 33,750 

Net investment income__________ $622,246 $617,217 $529,243 
ee 615,390 620,871 541,783 
— on sale of securities____ 245,169 74,690 *565,116 

*Loss. 

Balance Sheet, Dec. 31, 1944 
Assets—Investments, $16,630,361; cash in bank, $193,174; accrued 


Gividends receivable, $180,869; accrued interest receivable, $662; ac- 
eounts receivable for investments sold, $23,774; account receivable for 
Sheres sold, $8,926; total, $16,437,767. 


Mabilities—Accounts payable for investments purchased, $5,200; ac- 
count payable for shares purchased, $25,795; accrued expenses, $4,316; 
@eerued Federal capital stock tax, $656; reserve for dividend payable 
Feb. 1, 1945, $278,081; capital accounts (represented by 646,700 shares 
of $1 par), $16,119,894; amount available for distribution, $3,824; 
total, $16,437,767.—V. 161, p. 459. 


Chain Store Investment Corp.—Annual Report— 


@orporation ended the year with a net asset value of $470,773, com- 
= with $365,140 at the beginning of the year, an increase of 28.9%. 
net asset value of common stock rose from $1.45 to $2.51 per 


Farnings, 3 and 12 Months Ended Dec. 31 
1944—3 Mos.—1943 1944—-12 Mos.—1943 





Income -_____ oi arsieitasas $7,645 $6,690 $25,590 $22,525 
@xpenses and taxes____ 1,297 1,717 3,969 4,100 
*Net income ________ $6,348 $4,973 $21,620 $18,425 


"Exclusive of profit or loss on securities sold. The net profit on 
Securities sold for 1944 amounted to $42.496 before Federal income 
tax on security profits amounting to $10,537. 

Dividends paid during the year totaled $14,268 on the preferred stock 
@nd 6,977 on the common stock. 


Comparative Balance Sheet, Dec. 31 








‘Assets— Py - 1943 
Su iiRiaiale oeesiaen taba laaibts-ciSpternt biopic fin Ss acensenciow is nansesasce 9,054 $8,310 
i 314,046 317,940 
Se al I TIS RT ie a II se tas = IE 53 
ag Tal Aca dea RR ee $333,100 $326,303 
Notes 
EEN SRE ENC TARE REE TIS oe Be FEO OR 5,0) 
M@eemerve for taxes_...... = pais 10,969 art 
Reserve for one year’s divs. on pfd. stock_____ 14,267 14,267 
$660 cumul. pfd. stock _-- 219,500 98,775 
Common stock (10 cents par)... 10,000 10,000 
ie enn id Fars pi on Se aid tlle om nce cn een ae 78,363 166,749 
$333,100 $326,303 





Certain-teed Products Corp.—To Redeem Debentures 

All of the outstanding 20-year sinking fund gold debentures, series 
A, due March 1, 1948, have been called for redemption on April 19, 
1945, at 10034 and interest. Payment will be made at the City Bank 
Farmers Trust Co., successor trustee, 22 William St., New York, N. Y. 
—-V. 161, p. 1093. 


Champion Paper & Fibre Co. (& Subs.) —Earnings— 
40 Weeks Ended — 


Period— 12 Weeks Ended — 
Feb. 4,°45 Jan. 30,44 Feb.4,'45 Jan. 30,’44 
Profit after charges $1,535,541 $1,386,711 $5,758,493 $5,341,975 
Income taxes 1,106,360 1,061,324 4,256,375 3,818,366 
Net profit $429,181 $325,387 $1,502,118 $1,523,609 
Number of com. shrs 550,000 550,000 550,000 550,000 
Earn. per share $0.49 $0.36 $1.77 $2.03 
V. 161, p. 108. 


Chesapeake & Potemac Telephone Co. (Balt.)—Gain 
in No. of Phones— 


The company had a net 
pared with 529 in February, 


V. 160, p. 1732. 


FPebruary, com- 
1943 


gain of 1,016 stations in 
1944, and 2,128 in February, 


Chicago & Eastern Illinois RR.—Interest Payment— 


Holders of general mortgage income bonds have been notified by 
advertisement that there has been deposited with the Chemica] Bank & 


Trust Co., trustee under the trust indenture securing said bonds, funds 
with which to pay interest on Counon No. 6, due April 1, 1945, for 
the year 1944, under the terms of the mortgage, at rate of 5% of 
principal. Payment of said interest will be made at the trusiee’s 


office, 165 Broadway, New York City. 
New Bond Issue Planned— 


Holly Stover, President of the company, announced March 19 that 
the road would advertise within a few weeks for bids on a $10,000,000 
bond issue to retire a $10,050,000 first mortgage debt to the Recon- 
struction Finance Corporation.—V. 161, p. 1198. 


Chicago Flexible Shaft Co.—Annual Report— 

The company in the report for the year ended Dec. 30, 1944, said, 
in part: 

A major portion of the company’s sales for 1944 is subject to rene- 
gotiation under the War Profits Control Act, but in view of renegotia- 
tion for the years 1942 and 1943, the company believes that renegotia- 
tion proceedings for 1944 will not have any serious effect on the net 
results reported below. 

The Australian subsidiary continued to produce their essential peace- 
time products (shearing machinery, engines, ctc.) during 1944. 
Although the obtaining of raw materials and supplies was most diffi- 
cult, sales of those products were increased. Production of defense 
products was cut considerably in the latter half of the year, but total 
sales were £280,857 as compared with £290,391 for the previous year. 
After provision for depreciation and all necessary reserves, including 
income tax of £23,000 and payment of £2,713 to employees’ pension 
trust, established in 1944, net earnings were £19,399 ($60,905.37 U. S. 
dollars at average rate of exchange) as against £20,146 for 1943. 

The Canadian subsidiary suffered a heavy reduction on defense 
products during 1944, and was not permitted to make any civilian 
products. Sales for 1944 were $501,620, as against $973,061 for the 
previous year. Net operating income for the year was $3,222 ($2,032 
U. S. dollars at average rate of exchange). The Canadian suosidiary, 
like the parent company and the Australian subsidiary, has added to 
and improved both their plant and equipment during recent years, and 
are in a splendid position to produce more and better products when 
conditions permit. 

During 1944 the Sunbeam Appliance Service Co. (a wholly-owned 
domestic subsidiary) was organized and the Los Angeles Service Station 
was taken over from the parent company. The Sunbeam Appliance 
Service Co. will take over other existing service stations from ‘the 
parent company as conditions demand. 

During the year the articles of incorporation were amended by 
changing the shares of the company from 180,000 shares of the par 
value of $5 per share to 540,000 shares of no par value. The sum of 
$3,600,000 was transferred from earred surplus account to stated 
capital account. Each stockholder received three shares of the new 
no par value stock for each share of the old $5 par value. 


Consolidated Income Account (Incl. Domestic Subsidiaries) 





Period— 53 Wks. End. 52 Wks. End. 
Dec. 30, '44 Dec. 25, '43 
ag REE te, 2 Da ets ee eae, FSR Ta $12,141,851 $10,036,078 
Net income after chargées...._..............-- 2,256,024 2,227,737 
*Prov. for estimated Fed. income & excess 
Ele etek has eras mene 1,083,600 1,072,500 
Met promt tor the pecied...__............—. +$1,172,424 £$1,155,237 
RS ESE OS ie See ae ae ee 539,751 179,917 
IS, NO a ih Bites smsthnin tetningin coecnns $$2.17 1$6.42 


“After estimated post-war refund credit of $33,900 in 1944 and 
$27,500 in 1943. tSubject to renegotiation settlement. {Before rene- 
gotiation settlement, which entailed a refund of $53,270 and which 


was charged to surplus in 1944. $On shares of $5 par value. {On 
shares of no par value. 
Consolidated Balance Sheet, Dec. 30, 1944 
(Including Domestic Subsidiary ) 

Assets—Cash, $1,445,939; U. 8S. Government securities, at cost, 
$2,500,127; accounts receivable (after reserves of $30,000), $749,118; 
inventories (after reserves of $75,900), $1,915,040; cash surrender 
value of insurdnce on life of officer, $54,281; investments in and 


amounts receivable from wholly-owned foreign subsidiaries, at cost 
(Cooper Engineering Co., Ltd., Sydney, Australia, $261,305, and Flexible 
Shaft Co., Ltd., Toronto, Canada, $177,914), $439,220; post-war excess 
profits tax refund credit (estimated), $68,650; land, buildings, machin- 
ery and equipment (after reserve for depreciation of $1,715,775, and 
special amortization of $112,594), $1,432,437; deferred charges, $53,204; 
total, $8,658,017. 

Liabilities—Accounts payable, $367,297; accrued salaries and wages, 
including provision for retroactive wage adjustment, $504,302; accrued 
taxes, other than taxes on income, $91,651; reserve for Federal income 
and excess profits taxes (after deducting $526,903 U. S. Treasury tax 
Savings notes, series C, plus accrued interest), $665,438; reserve for 
contingencies, $36,000; reserve for servicing products, $50,000; capital 
stock (540,000 shares of nv par valve), $4,500,000; earned surplus, 
$2,444,179; deduct cost of 249 shares of capital stock in treasury, $850; 
total, $8,658,017.—V. 160, p 220. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Bids for 
Equipments— 

The trustees have requested bids for the purchase of $2,100,000 
equipment trust certificates, series Y. The certificates, to be dated 
April 1, 1945, will mature in 20 equal semi-annual instalments, be- 
ginning Oct. 1, 1945. 

Bids will be received up to 12 o’clock noon (CWT), April 3, at the 
office of the trustee. Henry A. Scandrett, Union Station Building, 
Chicago.—V. 161, p. 1198. 


Chicago & North Western Ry.—Invites Bids— 


Company has sent out invitations for bids to be received at its office, 
400 West Madison Street, Chicago, before noon (CWT), April 4, on its 
proposed offering of $54,009,000 first mortgage bonds. Two invest- 
ment banking groups, it is understood, are preparing to enter compe- 
tition at the sale. One group is led by Kuhn, Loeb & Co., the other 
by Halsey, Stuart & Co., Inc.—V. 161, p. 1198. 


Chickasha Cotton Oil Ce. (& Subs.)—Earnings— 


6 Mos. End. Dec. 31— 1944 1943 1942 1941 
| TRSNRe ARAT e Ra nero $11,257,749 $7,294,481 $10,000,619 $10,638,487 
Net profit after chgs. 

OG Canes: i. cae 115,929 174,014 401,068 529,656 
Earn per share on 

225,000 cap. shs.___ $0.45 $0.68 $1.57 $2.08 


—vV. 160, p. 1397. 








Christiana Securities Co.—Earnings— 


Years Ended Dec. 31— 
Income — Dividends received on 
common stocks: 
E. I. du Pont de Nemours & Co. $16,011,450 $12,961,650 $12,961,650 


1944 1943 1942 


General Motors Corp. 255,000 170,000 180,302 
Wilmington Trust Co 32,445 32,445 32,445 
The News-Journal Co 74,600 74,600 37,300 
Interest on tax notes used ice enim 2,160 720 
Net profit on sale___ Bh Ss 2 « +94 





Total income kn $16,373,495 $13,240,855 $13,212,511 











Federal capital stock tax 35,000 52,500 24,750 
Miscellaneous adminis. expenses 22,603 25,204 23,083 
Provision for Federal income tax 979,762 721,364 789,867 

Net income for the year ; $15,336,131 $12,371,787 $12.374,811 
Div. distribution—pfd. stock, 7% —_ 1,050,000 1,050,000 1,050,000 

Common stock 14,287,500 11,355,000 11,115,000 

Net increase in surplu 7$1,369 7$33,213 $209,811 
Surplus, Jan. 1 20,631,262 20,664.475 20.454.664 

Surplus, Dec. 31 ; $20,629,293 $20,631,262 $20,6%%.475 
Earnings per share on com. stock $95.24 $75.48 $75.50 

*Loss. tOf 5,151 shares of General Motors common stock. 

Balance Sheet, Dec. 31, 1944 

Assets—Cash, $335,868; U. S. Treasury notes, tax series C (at cost), 
$970,000; investments in common stocks, E. I. du Pont de Nemours & 
Co. (3,049,809 shares), $44,659,257; General Motors Corp (85,000 
Shares), $4,187,654; Wilmington Trust Co. (3,605 shares), $903,592; 
The News-Journal Co. (wholly-owned subsidiary) (7,460 shares), 
$846,106: total, $51,902,478 

Liabilities—-Dividend on preferred stock, payable Jan. 2, 1945, 


$262,500; Federal capital stock tax for the year ending June 30, 1945, 


$30,625: reserve for 1944 Federal income tax, $979,460: 7% cumulative 
non-voting preferred stock (150,000 shares, par 3100), $15,000,000; 
common stock (150,000 shares, par $100), $15,000,000; surplus, $20,- 


629,893; total, $51,902,478.—V. 160, p. 324. 


Chrysler Corp.—New Subsidiary Organized— 

The corporation has informed the Securities and Exchange Commis- 
Sion that a new wholly-owned subsidiary, the Stokol Stoker Co., with 
an authorized capital stock of $10,000,000, has been organized under 
the laws of the State of Delaware as a wholly-owned subsSidiary. 


Now Producing New Powerful Tank— 

It is announced that this corporation is one of the country’s two 
principal producers of the new T-26 tank. Including the floor space at 
the Detroit Arsenal, which Chrysler operates, the company also has 
15,000 employees and 3,000,000 square feet of floor space in some of its 
other plants devoted to tank engineering and manufacturing. 

Volume shipments of medium tanks began in the Detroit Tank Ar- 
senal as far back as August, 1941. Peak deliveries in any one month 
have exceeded 1,000 tanks and the total number shipped since August, 
1941, is more than 20,000. 

According to Under-Secretary Robert P. Patterson, the new 
tank is ‘‘the most powerful tank we have ever built’ and is ‘‘the 
answer to the German Tiger tank.’’ He further said that its wide 
tracks give it power and flotation in mud and its big 90 MM gun gives 
it more fire power than any tank the United States has ever built. 

The T-26 is the tenth different model of medium or heavy tanks 
Chrysler has turned out in the Detroit Tank Arsenal. According to 
present plans, Chrysler will continue to manufacture large numbers of 
General Sherman tanks on some of its tank assembly lines, with the 
T-26 coming off others. 

The ten models made by Chrysler include two types of General Grant 
tanks, six different models of General Sherman tanks, an unannounced 
tank and the T-26.—V. 161, p. 1199. 


T-26 


Cincinnati Street Ry.—Earnings— 





Period End. February— 1945—Month-—1944 1945—-2 Mos.—1944 
kk. eee $56,756 $58,290 $119,433 $120.471 
Revenue passengers __ 9,756,343 9,492,813 20,377,814 19,373,946 
—V. 161, p. 876. 

Clearing Machine Corp.—Annual Report— 

United Plastics, Inc., a wholly-owned subsidiary, engaged in no 


manufacturing operations during the year, and there were no transac- 
tions with the parent company. 
Renegotiation Proceedings 

Renegotiation of war contracts of Clearing Machine Corp. for the 
year 1942 has been completed and final settlement has been made. 
Settlement fur the year 1943 has been agreed upon at an amount 
equa! to that provided by the company and liability therefor is reflected 
in the accompanying balance sheet. Provision for the year 1944 has 
been estimated on the basis of factors used in detcrmining settiements 
for prior years. 

War contracts of Midland Machine Corp. (a subsidiary in liquida- 
tion) have been renegotiated and final settlement has been made. 

Bank Credit Agreement 

At Dec. 31, 1944, there were no loans outstanding under the com- 
pany’s bank credit agreement. This agreement has been amended to 
extend its maturity aate te Feb. 28, 1945. and to reduce the aggregate 
principal amount from £3,000,000 to $1,500,000. The agreement pro- 
vides certain limitations relative to payment of dividends, acquisition 
of the company’s outstanding capital stock, purchase of fixed assets, 
and incurment of indebtedress. The agreement further provides that 
there shall be in effect a guarantee by the Navy Department of the 
United States pursuant to Executive Order No. 9112 and Federal Re- 
serve Regulation V in favor of the bank. 


Consolidated Income Account for Calendar Years 

















(Incl. United Plastics, Inc., a subsidiary) 
1944 1943 
Gross profit from sales after provision for re- 
negotiation ______~_ LA SE me Me 
Selling and administrative expenses__.._______ 553,335 454,986 
Net profit from operations__._....._._._._______ $1,128,845 $1.141,908 
na IU Ne Ba hi a as chek asi hopes tees pone ed 3,246 3,677 
BO NN ar daa, cia Fr pet rE RO ee $1,132,091 $1,154,586 
Declared value excess profits tax_...._._______ 2,247 3,500 
Provision for normal Federal tax and surtax__ 146,951 137,000 
Provision for excess profits tax_...___________ 713,636 726,500 
Post-war excess profits tax refund credit____ os Cr71,364 Cr72,650 
Net prof. before gain from liquidation of sub. $240,620 $351,236 
Gain from liquidation of subsidiary.._..____.__ 40,233 » 124,154 
met pret: fer the yeti $380,852 $475,390 
| SCO ae Se 212,c00 209,006 
Earnings per common share.______ $1.60 31.66 
Consolidated Balance Sheet, Dec. 31, 1944 
Assets—Cash in banks and on hand, $1.271,174; U. S. %% certifi- 


. cates of indebtedness, due Feb. 1, 1945 (at cost plus accrued interest, 


not in excess of market), $75,602: accounts receivable (trade), 
$709,785; inventories, $1,113,259; employees’ war bond deposits 
(contra), $26,092; prepaid expenses and deferred charges, $38,442: 
cash surrender value of life insurance, $19,533; equity in capital stock 
and surplus of Midland Machine Corp. (a subsidiary in liquidation), 
$14,801; equity in real estate, $9,078; estimated post-war refunds of 
excess profits taxes, $215,841: fixed assets (after reserves for de- 
preciation and amortization of $1,071,042), $906,908: patents, patent 
applications and licenses (in process of amortization), $52,985; total, 
$4,453,502. 

Liabilities—Accounts payable, $338,089; customers’ deposits on orders, 
$355,818; provision for Federal taxes on income and for renegotiation 
refunds (less $1,155,000 U. S. Treasury savings notes, series C, at cost >, 
$375,846; accrued salaries, wages, ard commissions, $90,417: social 
security, capital stock, and other taxes, $39.698; other accrued liabili- 
ties, $3,131; other current liabilities, $40.693; employees’ war bond 
purchase liability (contra), $26,092; common stock (par value $1 per 
share), $212,000; capital surplus, $667,284; earned surplus, $2,304,235; 
total, $4,453,502.—V. 158, p. 2465. 
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Cleveland Electric Illuminating Co. (& Subs.)—Earns. 


Calendar Years— 1944 1943 1942 
*Gross earnings ~___.._.___--______ $47,417,810 $42,722,249 $37,348,520 
Operating expenses # _---. $0,006,752 29,128,452 24,606,837 





Net operating revenue___________ 


$7,411,059 $13,593,397 $13,341,684 











Int. & Fed. income taxes, etc._____ 1,509,173 7,479,286 7,207,424 
Net inccme ____-_ _..__..----. $5,901,886 $6,114,111- $6,134.260 
Dividends cn pid. & commun stock 5,796,578 3,796,579 6,377,719 
Balance $105,308 $317,532 $243,459 
Earnings per common share_ $2.05 $2.13 $2.14 


Includes non-operating revenues cf $186,933 in 1944, $166,688 in 

1943, and $43,241 in 1942. Deficit. 
Consolidated Balance Sheet, Dec. 31! 
1944 1943 

Assets—- $ $ 
Property and plant_.........____ === s«éa:'771,9'75,665 170,083,665 
Cash and securities on deposit with trustee 191,080 170,620 
Cash on hand and in banks RE 3,356,203 4,310,214 
Cash deposit for revenues impounded__________ 435,580 —aenancs 
Accounts and notes receivabie___ Sean 3,705,114 3.916.110 
U. S. Government securities... = === ss 7,480,000 4,500,000 
Other accounts .reesivable........___.__._..__ 16,994 8,468 
Deposit for payment of matured interest______ 750,000 750,000 
Materials and supplies_____ OL POSER EES. 3,265,330 3,017,252 
Refundable portion of excess profits tax______: 510,000 335,000 
ee aes, SS 1,068,281 1,108,061 





Rie ee ee eee Fb 192,754,247 188,199,390 

Liabilities— 
ge ee ea 25,498,900 25,498,900 
Une Se AE 40,871,520 40,871,520 
en Woe aw ._...... 50,000,000 50,000,000 
SR ea em 764,405 1,087,613 
Payroll accrued __ EE aa sp si inlaid lina 484,246 165,955 
gS SRS a ae ea ee 2,352,034 3,601.386 
EEE IE Ia a ee 750,000 750,000 
Preferred dividends declared__... === === 286,863 286,863 
Consumers’ deposits _____ FS Oe PES 232,589 218,476 
Other current and accrued liabilities_...______ 217,248 893,093 
Electric revs. excl. from income (impounded 

and in suspense) _.._____ Peer eeeres ce ac: NEE S 0” ey ere 
Customers’ construction deposits._...._.________ 661,237 915,915 
Reserves for depr. & retire. of prop. & plant__ 48,335,910 44,370,545 
Reserve for post-war adjustments__.__________ 4,905,000 2,703,000 
| IID. ae a sere GRE Se 9a 472,675 458,946 
OR I Ie 16,449,757 16,377,178 





5, Lee eS OE Re AC, OEP MN i eee ee 192,754,247 188,199,390 


tRepresented by 254,989 no par shares. {Represented by 2,324,564 
no par shares.—V. 160, p. 2540. 


Collins Radio Co.—Preferred Dividend No. 2— 


The directors have declared a quarterly dividend (No. 2) of 68% 
cents per share on the $2.75 cumulative preferred stock, payable April 2 
to holders of record March 20. An initial auarterly distribution of like 
amount was made on Jan. 2, last.—V. 161, p. 308. 


Commercial Credit Co.—Annual Report— 
Consolidated Income Statement for Calendar Years 


1944 1943 1942 1941 
$ 


$ $ 
Gross receiv. acquired 469,682,898 476,860,609 569,496,827 1,018,586,326 














Gross oper. inc. and 

commissions ______ 7,829,910 8,628,553 23,656,159 29,322,202 
Gross profit cn mfg. 

A SO a ne) 4A SRA 16,996,300. . 6371, 766 arr ee. 
Earned insur. prems., 

Ce: - O66. Se 16,010,285 14,631,677 9,228,959 6,487,602 
Sundry income ______ 1,703,851 1,508,032 784,887 356,404 

Gross income _____ 38,163,167 42,942,991 39,947,747 36,166,207 
Salaries and agents’ 

commissions ___.._ 10,259,629 11,129,035 9,326,615 8,689,858 
pO AD Raat ES 1,145,327 1,018,032 1,158,399 1,328,733 
Other expenses ______ 3,959,678 4,273,467 4,928,875 5,482,737 
Prov. for Canadian 

exch. fluctuations__ 27,367 65,604 78,971 77,562 
Reserve for losses in 

excess of net losses Cr2,454,149 Cr2,577,176 Cr1,650,913 Cr513,553 
Distributions to policy-, 

II, ons a, 602,162 RMR RS itl! ASS SE 8 
Insur. losses and loss 

adjustment exps._._._ 10,043,982 10,173,444 4,952,275 2,431,309 
Int. and disect. chgs._ 1,064,780 1,281,743 3,205,384 3,186,645 
U. S. and Canad. inc. 

taxes: 
Normal income tax 
and wittex ...... 3,631,828 3,627,764 5,220,538 5,398,919 

Reserve for renegotia- 

tion and exc. prof. 

OGD + cchale ee ccckieeens 2,700,006 TRGB LS0 : . 4,606,007 2. acoved 

Net inc. from oper. 7,182,564 6,486,487 8,090,895 9,083,997 
Prefit on _ sale of 

Gleaner Harvester 

rn: tek Cree ee gh ee ey eee 
is nn re SG: =" Sn el 
Res. for conting.____ *3,350,000 120,784 oi: SA 
Res. for deferred pur- 

chase prise, on mfg. 

IO ie eit or Cl a Ss ee 
Net inc. for min. ini. 1,650 8,362 2,770 2,047 

Net income —__---__ 5,672,796 6,357,341 7,068,420 9,081,950 
Cash divs. paid on 

preferred stock ____ 518,236 518,236 518,236 518,236 
Cash divs. paid on 

common stock ___-_ 4,143,314 5,524,419 5,524,419 5,524,102 

Balance surplus ___ 1,011,246 314,686 1,025,765 3,039,611 
No. shs. of com. stk._ 1,841,473 1,841,473 1,841,473 1,841,473 
Net inc. per shr. on 

common stock _____ $2.79 $3.17 $3.55 $4.65 

*Includes profit on sale of Gleaner Harvester Corp. stock. 

Comparative Consolidated Balance Sheet, Dec. 31 

, 1944 1943 

Assets— s $ 
Ra I Ege ae, ER So rn Paes a 20,523,281 21,919,732 
Accounts and notes receivable________________ 84,465,994 93,457,927 
REISS SE RET El alt eget RE 5,597,576 5,829,906 
NN i a a os 43,820,462 36,608,382 
I TE RE SS TESA | Se PEN 1,069,865 1,148,316 
eee ema tices. 2 4 4 
Property, plant and equipment_______________ 2,958,813 4,252,132 
Unamortized emergency war facilities of manu- 

Papers Seeaaeesses : = oa 944,803 1,399,969 
ee ge ER aeeesee Ae Oe a pnaiaed 484,693 539,676 





ye eee See eA Ea ee rcs 159,865,492 165,156,046 

Liabilities— 
Unsecured short-term notes__..______--_-__-____ 5,000,000 5,000,000 
Ce tis pe lnap woe 26,210,912 31,571,496 
Unsecured notes, 24%,%, due Sept. 30, 1949____ 30,000,000 30,000,000 
Mortgage on real estate (final mat. July, 1956) $$ ______ 1,151,271 
Oo Sg SREP Coe PR Aran. Uh Ea 3,450,969 4.914,212 
Soe Oe cet ee a 18,536,294 17,166,373 
Deferred income and charges___-_____._______ 9,522,767 9,123,728 
Minority interests’ equity in subsidiaries______ 173,078 204,258 
Preferred -atock . ($100 par) ._..-_—..........—. 12,193,800 12,193,800 
cares meek (O10 per )n.- <242- ne se. 18,414,730 18.414,730 
Se a ee eee: 15,263,377 15,962,580 
SE eae eg ek SD ee. Sa ES 21,099,565 19.453,597 





Sg EEE NUS SRST: ORES Ee. ma 159,665,492 165,156,046 
—V. 161, p. 982. 


Commonwealth Edison Co. — Authorized to Refund 
$113,900,000 Bonds—Transaction to be Done Privately— 


The Illinois Commerce Commission entered an order March 20, auth- 
orizing the company to refund its 344’: mortgage bonds, due April 1, 
1978, Charles ¥. Freeman, Chairman, has announced. A total of 
$113,906,000 of such bonds are now outstanding and held by 14 insur- 
ance companies. 

Under the company’s refunding plan, $1,145,000 of the bonds will 
be retired April 1 through operation of the sinking fund, and $12,- 
755,000 will be retired at the call price of 106.5 by application of 
treasury funds. The remaining $100,000,000 will be exchanged for a 
new series of 3%¢ bonds to mature April 1, 1985, with appropriate ad- 
justment of accrued interest. Arrangements for this exchange have 
been made by the company with the insurance company holders of 
the 3%‘ bonds. Accordingly, no public offering of the new bonds 
will be made. 

Upon completion of this refunding, the mortgage indebtedness of 
the Edison group of companies will comprise $180,000,000 of 3% bonds 
due in 1977, publicly offered last October, and the $100,000,000 of 3% 
bonds due in 1985. Morigage debt will have been reduced more than 
$36,000,000 in connection with the company’s two latest refunding 
operations. 


Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended March 17, 
1945, showed a 1.7% decrease under the corresponding period in 1944. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1945 1944 % Iner. 
Ce 5 RS 8 oo ee ee 192,976,000 196,287,000 at 
a ER ORI I av ie 198,637,000 196,728,000 1.0 
MM Bi ee alli * Se 198,207,000 13 
DOR Bhs ke ddcnncbiuvaspue eee 194,941,000 4.1 


*Decrease.—V. 161, p. 1199. 


Commonwealth Investment Co.—Annual Report— 

The net assets of the company on the basis of Dec. 31, 1944, market 
values, totaied $1,940,932, equivalent to $5.24 a share. This compares 
with net asset values of $4.98 a share on June 30, 1944, and $4.53 a 
share on Dec. 31, 1943. 


Statement of Income, Years Ended Dec. 31 








1944 1943 
| SE ipa = | Sie Rak ee toe $78,205 $77,395 
oS a har oe 16,142 14,957 

ee ae aS EDOM EEUES. 5 5o NPC Mme NO $62,063 $62,438 
Net gain realized from sale of marketabie secur. 16,559 18,944 
ee ER DO ne cc csne na arte intone $78,620 $81,382 
Sg gi eA ia Ree aia Ee pts Role a 72,926 71,285 


Balance Sheet, Dec. $1, 1944 


Assets-——Cash, $27,870; interest receivable, $7,474; investments in 
marketable securities (at cost), $1,708,388; total, $1,743,731. 


Liabilities—Accounts payable, $2,521; accrued taxes, $313; common 
shares (par $1), $370,125; paid-in surplus, $1,333,732; earned surplus 
since Jan. 1, 1939, $37,040; total, $1,743,731. 

Note—Investments in marketable securities at Dec. 31, 1944, market 
quotations aggregated $1,908,422, which amount is $200,034 greater 
than cost.—V. 161, p. 982. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 15, 1945, amounted to 
260,590,602 as compared with 251,333,590 for the corresponding week 
in 1944, an increase of 9,257,012 or 3.68 .—V. 161, p. 1199. 


Connecticut Light & Power Co.—Earnings— 





12 Mos. End. Jan. 31— 1945 1944 
Net income after charges.._......-..-..... $6,112,139 $6,471,797 
i a EK a RE RSS Ce 5 SROs 2,253,359 2,800,988 

Sb) GUNG 35s Sncth gredenenanciinnbastinnstes $3,858,780 $3,670,809 
*Earn. per common share__-.-.----~-~-- a atea $2.70 $2.53 


*On 1,148,126 shares.—V. 161, p. 1093. 


Censolidated Edison Co. of New York, Inc.—Output— 


The company on March 21 announced that system output of elec- 
tricity (electricity generated and purchased) for the week ended March 
18, 1945, amounted to 171,600,000 kwh., compared with 206,200,000 
kwh. for the corresponding week of 1944, a decrease of 16.8%. Local 
distribution of electricity amounted to 167,700,000 kwh., compared 
with 203,400,000 kwh. for the corresponding week of last year, a 
decrease of 17.6%. 


Record Gain Reported in Number of Stockholders— 


The number of stockholders of this company increased more during 
1944 than in any year of the past decade. 

On Dec. 31, 1944, there were 148,102 registered holders of the 
company’s two classes of stock. There were 113,364 holders of the 
common stock, an increase of 5,398 for the year, and 34,738 holders 
of the preferred stock, an increase of 1,383.—V. 161, 1199. 


Consolidated Steel Corp., Ltd., Los Angeles—Annual 
Report— 

The corporation’s total producticn during the year ended Aug. 31, 
1944, reached the record figure of $379,039,030, exceeding by $82,- 
804,185 the total production for the preceding fiscal year. 

Earnings for the year, before Federal income and excess profits 
taxes, and before other special provisions, amounted to $15,615,343. 

Net profits earned after all Federal taxes and contingency provisions 
were $3,515,543. This amount includes $1,254,000 of Federal tax 
credits realizable either through a reduction of tax liability or, if not 
so realized, through later post-war refund to the corporation. 

During the past fiscal year the corporation reduced its bank borrow- 
ings by $3,300,000. This reduction enabled it to use $1,173,800 of its 
tax credits in payment of current taxes. The balance of its tax 
credits for the year, in the amount of $80,200, will be realized by 
refund after the war. 

Renegotiation—After reviewing the earnings of the corporation for 
the fiscal year which ended Aug. 31, 1943, the Navy Price Adjustment 
Board determined that no excess profits had been realized by the 
corporation during such period under contracts and subcontracts sub- 
ject to renegotiation, and accordingly by agreement gave the corpora- 
tion a clearance for that year. 

The renegotiation agreement for the fiscal year 1942-43 contained a 
“forward pricing” provision which provided that the corporations should, 
from time to time, beginning with the fiscal year 1943-44, adjust its 
prices to eliminate from contracts and subcontracts subject to renego- 
tiation the accumulation thereunder of profits which, in the opinion of 
the corporation, were excessive. Pursuant to this provision and with a 
view to eliminating any such profits which it felt might be deemed 
excessive, the corporation has amended certain of its vessel construc- 
tion contracts with the Navy Department and Maritime Commission 
so as to reduce the maximum bonuses which can be earned thereunder. 
Such contract amendments affect principally the accrual of bonuses 
for the fiscal year 1944-45 and only slightly the profits for the fiscal 
year 1943-44. No determination has as yet been made by the Price 
Adjustment Board, however, as to whether or not the corporation 
earned any excess profits during the fiscal year 1943-44. 

Bank Credit Agreement—Corporation on Oct. 1, 1941, entered into 
an agreement with a group of 11 banks by the terms of which an 
$8,000,000 line of credit was made available for a period of three 
years. During 1942 this line of credit was increased to $11,000,000, 
and later was reduced to $7,000,000. The greatest amount at any 
time actually borrowed under such agreement, however, was $8,000,000. 
During the fiscal year 1943-44 current. borrowings were progressively 
reduced from $4,500,000 to $1,200,000, and on Sept. 30, 1944, the 


expiration date of the agreement, all borrowings were completely 
repaid. Corporation is now entirely free of any indebtedness for 
borrowed money. 
Consolidated Income Statement, Years Ended Aug. 31 
(Including Wholly-Owned Subsidiary) 











— 1943 
$s 

Work performed on contracts_._...._.._______ 379,039,030 296,234,845 
Cost of work performed__________ pkuhn tia atntcus 365,414,621 286,252,239 
Deprec. of oper. plant, machinery and equip.__ 396,542 295,171 
Selling and general oifice admin. expenses____ 1,211,676 368,017 

Profs. from’. operations... ...—.....s5s.. 12,016,191 9,319.418 
Performance bonuses earned_ Ea ee Sh, SO 3,584,751 5,394,197 

po” RESP RRR es Ra EY SR atteeent wee ARNT 15,600,942 14,713,615 
Caner: Meets: fener st a Cri4,401 Dr35,859 
Prov. for Fed. inc. and excess profits tax_._._.. *11,099,800 +10,367,900 
Provision for contingencies.__________.___..__- 1,060,000 1,290,600 
Provision for diminution in valuation of non- 

CIC IG IO (Bg ee he ca emmenitna ) “tee 226,336 

RAS UES Rees RA hs 3,515,543 2,793,520 
PesCerre BOER fc ds ened ncteudiaisans 240,737 817,587 
aU ied Bae opel sR 724,851 720,808 
Earnings per eommon share________________-_ $13.55 $10:53 


*After debt retirement credit of $1,173,800 and post-war refund tax 
credit of $80,200. ‘*After post-war refund tax credits (accruing since 
July 1, 1942) of $1,112,200. 


Consolidated Balance Sheet, Aug. 31, 1944 

Assets—Cash, $8,984,613; trade accounts receivable (including ap- 
proximately $5,000,000 on facilities and production contracts for gov- 
ernmental departments and agencies), $5,431,045; other accounts and 
notes receivable, $43,816: U. S. Treasury savings notes, series C, at 
cost, and accrued interest, $2,213,215; completed portion of contracts, 
unbilled (costs sustained plus. profits recorded, tess progress billings), 
$20,913,307; inventories, $6£6,437; prepaid items, $315,970; employees’ 
war bond account, $1,216,168; investment in non-controlled company, 
$38,860; land related to operations, at cost, $536,146; operating plant, 
equipment, and leasehold (at cost, $4,843,551, after allowances for 
depreciation of $2,770,312, and amortization of $120,947), $1,952,292; 
non-operating land and building held for sale (at cost, $275,695, less 
depreciation of $1,910 and provision for diminution in valvation of 
$194,954), $78,831: patents, $1; post-war refund of Federal excess 
protits taxes, $592,400; other assets, $900; tetal, $42,974,001. 


Liabilities—Notes payable to banks, $1,200,000; accounts payable, 
including accrued items other than taxes, $12,991,232; dividends pay- 
able Oct. 1, 1944, $119,024; accrued taxes, including payroll and with- 
holding and Federal income and excess profits taxes, $14,343,999; 
employees’ deposits for purchase of war bonds, $1,216,168; provision 
for contingencies, $3,000,000; $1.75 preferred stock (133,989 shares, 
no par), $3,349,725; common stock (241,617 Shares, no par), $2,416,170; 
surplus arising from reduction of stated capital through acquisition and 
retirement of preferred shares, $14,641; free surplus, $2,743,473; ap- 
propriated surplus, $987,169; post-war refund of Federal excess profits 
taxes, $592,400; total, $42,974,001.—V. 160, p. 1078. 


Continental-Diamond Fibre Co.—Bonds Offered—An 
investment banking group headed by Hayden, Stone & 
Co. on March 16 offered $2,000,000 15-year convertible 
4% debentures, due March 1, 1960, at 100 and accrued 
interest. Associated with Hayden, Stone & Co. in the 
offering are Graham, Parsons & Co.; Whiting, Weeks & 
Stubbs; Auchincloss, Parker & Redpath, and Francis I. 
duPont & Co. 


Dated March 1, 1945; due March 1, 1960. Interest payable March 1 
and Sept. 1 at Manufacturers Trust Co., New York, paying agent. 
Annual sinking fund, commencing in 1946, of $66,000 plus 10% of 
consolidated net income, payable in cash, to be applied to the purchase 
or redemption of debentures, or in debentures, as provided in the 
indenture. Redeemable, at option of company, in whole or in part, 
at any time upon 30 days’ notice at 103 to and including March 1, 
1959, and thereafter until maturity at 100, with accrued interest in 
each case. Convertible, at the option of the holder, before maturity, 
into common stock at $14 per share, subject to adjustment. The 
common stock into which the debentures are convertible has been 
registered under the Securities Act of 1933. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
Capital stock ($5. par)__-_----------- 700,000 shs. *505,000 shs. 
15-year 4% cony. debs. _______.-_---- $2,000,000 $2,000,Q00 


*Including 55,000 shares in the treasury, but exclusive of 142, 
shares initially reserved for the conversion privileges pertaining to t 
debentures 

History and Business—Company was organized in Delaware Jan. 28, 
1929, and in March of that year acquired substantially all of the 
properties and business of Continental Fibre Co., Inc., in 1906, and 
Diamond State Fibre Co., Inc., in 1909. 

In 1930 the company acquired substantially all of the assets of 
Delaware Hard Fibre Co., Fibroc Insulation Co., and Chicago Mica Co. 
Company has an English subsidiary which operates a plant at Maid- 
stone, England, and a Canadian subsidiary which operates a plant in 
Toronto, Canada. The investment in a French subsidiary has, because 
of war-time conditions, been written off. Company owns all of the 
preferred stock and 70% of the common stock of Haveg Corp. (Del.). 

Company and its wholly-owned subsidiaries are engaged primarily 
in the manufacture and sale of laminated phenolic plastics, vulcanized 
fibre, and bonded mica in the form of sheets, rods and tubes, and 
special shapes and products made therefrom. These products for many 
years have been standard materials or component parts used by many 
manufacturers in a variety of industries, the largest of which are the 
manufacture of electrical, automotive and railway equipment. 

Unfilled orders on hand on Dec. 31, 1944, amounted to $3,172,000, as 
compared with $3,710,000 at Dec. 31, 1943. At the present rate of 
production the amount of orders on hand at Dec. 31, 1944, represented 
approximately three months’ production. 

Purpose—Proceeds will be applied periodically and from time to time 
to the rehabilitation of its plants and property, and particularly to the 
acquisition of new and improved machinery to modernize its manu- 
facturing methods and processes. 

Underwriters—The names of the several underwriters and the sev- 


eral principal amounts underwritten by them, respectively, are as 
follows: 

en CN Be ON ont etn eb etcennena eritchwrailonpaiapminnitieth $1,050,000 
COI. RTE I os cicssactic cdcten Sennen aire ae ahahaike sab ipomcniineiie ,000 
Weer, TPES i nici ns mncn nn nsnennenine 000 
Auchincloss, Parker & Redpath_____--__----_-----~-------~ 100,600 
Pravio’s ‘7, Greet: :@ OO. an os coe anda 100,000 


Consolidated Income Statement for Calendar Years 


1944 1943 1942 
*Gross sales, less returns and allow. $11,387,656 $12,918,181 $11,336,539 














CONE 0 BRIE ie i Redon 9,349,852 9,880,145 oeroas 
+Selling, admin. and general exps.__ 879,151 1,048,410 1,027,223 
Provision for doubtful accounts... ------ 6,835 22,444 

Gross profit ________ a alae $1.158,653 $1,S82,792 $1,680,282 
Other income (net).-....--------~- Dr41,534 74,467 14,224 

OD SOI oh $1,117,119 $2,057,258 $1,694,506 
Loss from sale of assets received 

from a _ wholly-owned domestic 

subsidiary company ___..----~-- sonaratilleicts 187,667: deen 

Profit before Fed. taxes on income $1,117,119 $1,899,601 $1,694,506 
Federal income taxes_.__--..~-~-~- 206,000 213,388 212,200 
tExcess profits tax__..____-_-_---_- 531,000 1,110,366 919,720 

Dees TI Og tia baila tnd tee $380,119 $575,848 $562,586 
Teen See yo ee ee 225,000 382,500 292,509 


*Including net sales to wholly-owned Canadian subsidiary of $§20, 
for 1942, $527,535 for 1943, and $410,454 for 1944. tIncluding Sta 
income tax of $10,000 for 1942, $25,000 for 1943, and $12,500 for 1944. 
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4After post-war refund cf $102,191 ‘or 1942, $123,374 for 1943, and 
$59,000 for 1944 
Consolidated Balance Sheet, 


Assets—Cash in banks and on hand, $519,925; 


Dee. 31, 1944 
invéstment in U. 8 


receivable, customers 


Government tonds, at cost, $600,000; accounts — b ner 
(after allowance for doubtful accounts of $64,130), $850 466; inven- 
tories, $2,122,562: mortgages receivable, advances and other receivables, 
$98,856: deposits with insurance underwriters ete., $52 614; prepaid 
insurance, $21,562; investments in and due from wholly-ov ned foreign 
subsidiary companies, $297.749; investment in capital stock of partly- 


owned domestic subsidiary company, $56,000; property; plant and 


equipment (after allowances for depreciation of $6,528,532) $2,438,027; 
construction In progres $49,367; Federal excess profits tax po “wal 
refund, $284,554; patents and trade-marks, at nomina: amount, $1; 
total, $7,391,823 
hh} ter } re ie and 5 2< 
Liabilities—Accounts payable for miateriais upplie and expense 


payable on income 


$275,282: accrued accounts, £265,168 Federal taxes w eee 
(after U. S. Treasury tax notes amounting to $612,730), 8253. 178; 
reserve for contingencies, $150,000; capital stock (par 35), $2,920 000 
capital surplus. $3.254,068; earned surplu , $1.057 677; capital tpg ry 
treasury (55,000 shares, at cost), Dr$388,485; total, $7,391,883.—V. 161, 
pw. 1093 


Corning Glass Works—To Issue Stock— 


Company on March 22 filed with the SEC a registration 
covering 50,000 shares of cumulative preferred stock ($100 
an undetermined number of shares of common stock (par $5) 
man Ripley & Co., Inc., and Lazard Freres & Co. are listed a 
of the underwriting group V. 161, p. 877. 


statement 
par) a nd 
Harri- 
heads 


Crucible Steel Co. of America (& Subs.)—-Ann. Report 
Years Ended Dec. 3! 
1944 +1943 
allow.* 184,536,021 196,646,344 
125,599,892 145,913,626 
5,064,853 4,834,132 


Consolidated Income Statement, 
Gross sales, less discounts, returns and 
Cost of goods sold 
Depreciation 


i 202,9% 91,975 
Depletion , 202,984 _ 91, 
Maintenance and repairs 13,460,527 13,150,844 
Belling, general and administrative expenses 5,316,358 5,614,272 


439,533 502,426 
166,550 1,219,957 
2,500,000 1,783,514 


Interest. discount and expenses of funded debt 
Miscellaneous (net) 


Provision for contingencies 


Gross profit F *$22,148,424 $23,535,591 
Fed. income & declared valve excess prof, taxes 1,464,561 1,709,510 
tFederal excess profits tax “16,400,746 16 523,208 
Pennsylvania income tax 356,224 353,176 





$3,926,893 $4,949,696 


Wet income for the year._..-.-.------ 4 9 
1,602,100 1,624,850 
1 


Preterred dividends , ™ 


Common dividends 1,330,029 ,329,723 
Common shares outstanding 444,697 444,697 
Harnings per common share , $5.23 $7.48 

*These items will be affected by settlement of renegotiation for the 
year 1944. +1943 is after final renegotiation settlement. tAfter debt 
retirement credit: 1944, $100,000; 1943, $569,012, and post-war refund: 
2944, $1,722,305; 1943, $1,266,899. 

Consolidated Balance Sheet, Dec. 31 
1944 1943 

Assets— $ $ 
Cash ___ 2g SOS 19,651,522 20,604,398 
Accounts receivable " . 12,762,089 18,233,376 
Enventories _. a : Pane 30,651,282 29,883,147 
Cash on deposit, advances on uncompleted con- 

tracts (contra) : is: : tne cath 6,050,811 


Gnvestment in and advances to Iron Ore Min- 
ing Co. (50°% owned) 
Other investments 


3,343,259 
6,042 


3,357,032 
6,052 


U. S. Govt. post-war refunds of excess profits 

taxes *4,558,302 2,828,765 
Common stock held for issuance to officer and 

employees _ 78,000 84,000 
Wet property, plant and equipment 35,991,596 39,073,453 
Unamortized discount & exp. applic. to 3% 


291,833 318,565 
220,988 272,754 


debentures __ 
Prepaid expenses and other cCeferred items 


Total . z. ‘habe “107,568,696 120,698,574 
Liabilities- 
Bonds due within one year__..____________.- 250,000 250,000 
Accounts payable and sundry accruals 10,492,644 8,637,567 
tFederal income and excess profits taxes. *6,265,847 17,636,814 
Other accrued taxes ae: *1,517,601 1,974.118 
Advances on uncompleted ‘co! itracts (contra) 6,050,811 


Total funded debt 
Credits relating to common stock held for ‘issu- 


12,217,000 12,467,000 


ance under employment agreements 57,250 58,650 
Reserve for contingencies *7,541,745 5,113,1°8 
Reserve for fire, marine and accident losses 647,581 647,580 
Reserve for rebuilding and relining furnaces, 

etc. (cther than blast furnaces) : 979,216 925,540 
5% cumul. convert. pfd. stock (par $100) 31,872,000 32,292,000 
Common stock (444,697 shares, no par)__ 11,117,443 11,117,443 
®arned surplus 14,155,272 13,160,508 


Capital surplus 10,455,097 


Seep aie z iiteencas dheeaniahinasinimnwinen a Eke. Lae. ae Te 

*Thece items will be effected by settlement of renegotiation for 
the year 1944. +Also liability to United States Government for rene- 
eotiation of 1943 sales prices, but after U. S. Treasury tax savings 
notes, series C, at cost and accrued interest, 1944, $15,933,950: 1943. 
$14,652,250. ‘tAfter reserves for doubtful accounts and returns and 
allowances, 1944, $687,066; 1943, $729,429.—V. 161, p. 765. 


10,367,411 


Cuban-American Manganese Corp. (& Subs.)—Earns. 














Years Ended Dec. 31— 1944 1943 
Wet sales ____ is cca $4,234,428 $5,683,603 
Cost of goods sold 3,146,779 4,794,118 
Administrative, selling. and -general expenses 77,954 69,574 

Gross profit de $1, 009, 1.695 $819,911 
Other income _______ Reg Soran, 27.570 5,162 

Net income ____ sechsbenian temic a pA Ar ARS . $1,035,265 $825,073 
Provision for Federal, ‘Cuban and state income 

taxes and Federal capital stock taxes 665,000° 475,000 
Provision for contingencies raat ap ack ain es sie bh ees 100,000 

Net income at 3 6a $372,265 $250,073 
Dividends declared _ 475,000 475,000 

Comparative Consolidated Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash in banks and on hand____ £ $832,585 $1,616,046 
United States Government obligations ( ‘at cost) — 4,000,000 2,000,000 
Accounts receivable = 550,705 620,397 
Inventories __. ra 582,416 850,788 
.*Land, leaseholds, plant, equipment & develop. ofa 667,268 
‘Deferied charges to future operations___ acta 5,862 22,718 

EEL ESL SESS A TES og TOR $5,971,569 $5,777,217 

Liabilities — 
Accounts payable and accrued expenses_____s | $198,611 $186,185 
Provision for Federal, Cuban and other taxes__ 925.374 640.713 
Reserve for contingencies _. a 300,000 300,000 
Moon Stock “(par $2)-...._...-...._ 1,900,000 1,900,000 
| ee pe bate ca 2,450,000 2,450,000 
Barned surplus _..__.______ bi ates eee es 197,584 300,319 

I Fae $5,971,569 $5,777,217 


*After allowance for depreciation and depletion, $4,962,636 in 1944 
and $4,358,686 in 1943.—V. 160, p. 1078. 





-plus-fixed-fee contracts. 


Crosley Corp.—-Plans 4-Cylinder Auto— 


Powel Crosley Jr President, said that the company expect to 
produce, after the war, a Small auto which will be an improvement 
over the pre-war Crosley car in power and appearance 

Present plans, he said, are to manufacture a four-cylinder car 
The pre-war Crosley car was powered by a two-cylinder engine. 

V. 161, p. 1200 

Deep Rock Oil Corp.—Earnings— 

Calendar Years 1944 1943 


Sales and operating revenues $29,620,743 $5,294,917 


Operating income betore reserves and retire- 

ment and other charge 4,151,159 4,044,270 
Other income 169,267 101,565 

Total income $4,320,456 $4,145,834 
Interest charge 162,034 273,548 
Reserves and retire:nent 2,225,191 1,951,376 
Provision for income taxes 442,800 376,748 
Reserved for contingencie 225,000 

Net income $1,490.43 $1,319,164 
Net inc. per share (before reserve for conting.) $3.72 $3.86 
Net income per share credited to earned surplus $3.73 $3.30 


has been reduced 
$3,558,875 of 
outstanding in 


indebtedness of the 
year At Dec. 31, 
fund debentures due 


The long-term 
$708,875 during the 
12-year 6% inking 


corporation 
1943, there was 
Jan. 1, 1952, 


the hands of the public All of these debentures were retired during 
the year by purchase for the sinking fund end by call for redemption 
on July 15, 1944 Funds from the corporation's treasury were used 


to retire $558.875 
retired by application of the 


principal amount of debentures and $3,000,000 were 
proceeds derived trom a $3,000,000 10-year 


bank loan negotiated through the First National Bank & Trust Co. of 
Tulsa, Tulsa, Okla 
The $3,000,000 bank loan draws interest at 2° per annum and 


June 30 and Dec. 31 of cach year, 
The first payment was made in 
2,850,000 as at Dec. 31, 1944. 


matures $150,060 semi-annually on 
with privilege of prepayment 
December, 1944, reducing the balance to $ 
During the year the corporation declared and paic dividenas of $1 
per share, but has adcpted no policy of paying dividends at stated 
intervals or in fixed amount: A dividend of 35 cents per share was 
declared payable March 20 tc holders of record March 5, 1945, 


Consolidated Balance 

Assets—-Cash on hand and in banks, 
at cost, $2,091,806; accounts and notes nhedt ns (after reserve of 
$188,129), $1,476,429; inventories of crude and refined oils and other 
items, $3,322,409; investments in securities of other companies, less 
reserve. $14,604; property and equipment, after reserves for deprecia- 
tion, depletion and amortization of $15,754,288), $9,181,916; prepaid 
and deferred assets, $165,355; total, $18,531,053. 

Liabilities—Notes payable, banks (unsecured), maturing within one 
year, $300,000; accounts payable, $1,361,197; accrued payrolls, expenses 
and taxes, $238,427; liabilities of former subsiaiary companies, $3,306; 
provision for Federal and State taxes on income, $442,800; reserves 
and deferred credits, $373,359; notes payable, banks, $2,550,300; cer- 
tificates of indebtedness of Southern Illinois Service Station Co., 
$17,456; capital stock ($1 par), $399,295; capital surplus, $8,022,395; 
earned surplus, $4,822,818; total, $18,531,053.—-V. 161, p. 765. 


Sheet, Dec. 31, 1944 
$2,278,534: U. S. obligations, 


Deere & Co.—Annual Report— 


The provision for renegotiation of war contracts and Federal and 


Dominion income and excess profits taxes amounted to $21,600,000 
for the year ended Oct. 31, 1944, after deducting post-war credit. 
Provision for other income taxes totaled $211,291. 


The amount to be refunded to the Government as a result of the 
renegotiation of 1944 war business is not determinable at present. 
Provision has’ been made for a refund which reflects the.best esti- 
made that can be made at this time. 

Renegotiation of war contracts for the 1943 fiscal 
been completed, because of complexities 
cost-plus-tixed-fee contracts. 


year has not yet 
arising in the settlement of 
Officers of the company have been 


unwilling to conclude a 1943 renegotiation agreement until CPFF 
contract problems are more definitely determinable. It is believed 
that the provisions in the consolidated balance sheéts and income 
Statements for 1943 and 1944 are adequite. 
Consolidated Income Statement 
Years Ended Oct. 31 1944 1943 

Sales “171,161,672 188,145,917 
*Cost of goods sold 115,454,640 127,275,025 
Shipping, selling, admin. & general expenses 14,488,156 12,679,036 


doubtful receivables, returns and 
and cash discount on sales 


Provision for 


allowances, 0,336,560 5,181,424 








Net profit from sales 30,882.315 43,010,432 


Profits from retail stores not consolidated 703,420 885,902 
Other income 1,166,645 2,538,281 
Gross income 32,752,380 46,434,615 
Income charges 161,673 71,304,091 
Net income before taxes 32,590,707 45,130,523 


Renegotiation of war 
Dominion income & 


Federal & 
taxes, less post- 


contracts and 
excess 





war credits 21,600,000 33,300,000 
Other income taxes 211,291 192,559 

Net income ; 10,779,416 11,637,964 
Previous earned surplus 49,343,307 43,917,466 
{Surplus credit 1,600,000 1,956,802 

Total 61,722,723 57,512,231 
Preferred dividends 2,160,200 2,160,200 
Common stock, $2 a share 6,008,724 6,008,724 
§Earned surplus, Oct. 31, 1944_______. _. 53,553,799 49,343,307 
Earned per common share $2.87 $3.15 


*Including $14,214,171 for costs incurred and fees earned on cost- 
tIncludes provision for $444,247 in 1944 and 
$519,275 in 1943 for possible future price declines and obsolescence in 
inventories. tIncludes $1,225,270 provision for contingencies. §Includ- 
ing $147,428 in both years applicable to preferred and common stock 
reacquired. {Reduction of reserves for ae receivables, returns 
and allowances, etc. 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash, $78,617,892; U. S. Government securities, $24,435,939; 
Dominion of Canada bonds, $3,690,991: notes and accounts receivable 
(net), $18,837,160; inventories, $38,485,399; property and equipment 
(after reserves for depreciation of $32,804,282), $21.582,445; net invest- 
ments in incorporated and unincorporated retail stores and other 
subsidiaries not consolidated, $727,616; other investments, $686,703: 
post-war credits—excess profits taxes, $3,751,715; company's capital 
stocks owned—at cost (7,000 shares preferred and 3,546 shares com- 
mon), $147,428; deferred charges, $879,361; total, $191,842,654. 


Liabilities—Accounts payable and sundry obligations, $8,351,972; 
employees’ savings deposits, $590,422; dividends payable Dec. 1, 1944, 
$540,050; accrued taxes and provision for renegotiation of war con- 
tracts, $31,149,021; reserves for pensions and death and disability 
benefits, $7,366,898; group life and other insurance reserves, $2,461,- 
412; reserves for possible future price declines and obsolescence in 
inventories, $9,750,000; reserves for war losses and rehabilitation, $7,- 


000,000; contingency reserves, $10,000,000 preferred stock ($20 par), 
$31,000,000; common stock (3,007,908 ‘shares, no par), $30,079,080; 
earned surplus, $53,553,799; total, $191,842,654.—V. 160, p. 981. 


Dejay Stores, Inc.—Split-Up Approved— 


The stockholders cn March 12 approved a proposal to split the 
capital stock on a two-for-one basis by changing the authorized stock 
to 500,000 shares of 50 cenis per value from 500,000 shares of $1 par 
value. The 124,146 outstanding shares will be changed to 248 292 
shares of 50 cents par without effecting any change in capital.— 
V. 161, p. 983. 


Delaware Rayon Corp.—Partial Redemption— 


The company has called for redemption on March 31, next, 84 shares 


of its outstanding 7 preferred stock at $110 per share Payment 
will be made at the company’s office at New Castie, Delaware.—V. 161, 
p. 109 


Denver & Salt Lake Ry.—Interest Payment— 


The company will make an interest payment on April 1 of 2747 on 























its income mortgage gold tonas for the year ended Dec. 31, 1944 
Payment will be made t the offices of the paying agents, Bankers 
Trust Co, in New York, and The International Trust Co., Denver, 
Colo.—V. 161. p. 983 

Denver Tramway Corp. (& Subs.)—Earnings— 

Years Ended Dec. 31 1944 1943 1942 1941 
Total oper. revenues $7,031,350 $6,657,953 $4,855,682 $3,312,137 
Oper. expenses 3,575,158 3,201,575 2,491,133 2,030,365 
Depreciation 693,358 692.350 646 460 569,807 
Taxes 422,200 412,827 320,700 355,301 

Net oper. income $2,340,634 $2,351,202 $1,397,389 $356,664 
Other income 17,426 6,381 6,511 10,992 

Gross income ____- 2,358,060 “$2, 357,582 $1,403,901 $367,656 
Interest on general and 

refunding bonds ‘ 145,775 182,900 233,625 242,727 
Provision for Fed. and 

State income taxes 1,000,000 1,000,000 400.000 : 2 
Int. on equip. tr. ctfs 3,573 

Net income $1,212,285 $1,174,682 $770,276 $121,356 

The plan of recapitalization adopted by the stockholders Oct. 11, 
1943, became effective Feb. 24, 1944. Pursuant to the terms of the 
plan and amendments, the corporation, on March 4, 1944, made an 


offer to aJjl preferred stockholders to exchange 
(of which 208,824 shares, no par, are authorized) 


first preferred stock 
for preferred stock. 


To Dec. 31, 1944, 99,594 shares (95.39%) of the preferred stock have 
been exchanged for 199,188 shares of the first preferred stock These 
steps were taken and the plan and amendments made effective be- 


causc, although during this period litigation 
U. 8S. District Court for the District 
U. S. Circuit Court of Appeals for the 
other process prevented the 
Jan. 7, 1944. The 
of the U. 
the U 
mous 


was pending, first in the 
of Delaware, and later in the 
Third Circuit, no injunctive or 
consummation of the plan subsequent to 
plan and amendments were sustained by a decision 
S. District Court on Jan. 7, 1944. An appeal was taken to 
S. Circuit Court of Appeals, and on Dec. 13, 1944, in a unani- 
opinion, the Circuit Court of Appeals affirmed the decision of 


the District Court The appellants filed a petition for rehearing on 
Jan. 10, 1945, which petition is pending and undecided. In the mean- 
time, ¢orporation has paid to all holders of first preferred stock during 


the year 1944, $2.50 per share 
income of the corporation for 
aside and reserved the sum of 


per annum in dividends from the net 
the ears 1942 and 1943, and has set 
$522,060 from the net income of the 


corporation for the year 1944 to be used for the payment of such divi- 
dends on such first preferred stock as may upon declaration by the 
board of directors become due and payable for the year 1945. 
Consolidated Balance Sheet, Dec. 31 
Assets 1944 1943 
*Property, equipment, franchises, etc. (net) $20,973,110 $21,494,075 
Real estate not used in operations 148,343 148,443 
Sundry investments 820 
Deposit with trustee under employees comp. law 43.416 43,416 
Deposits with bond trustee 7.578 81 
Materials and supplie: 405,644 380.490 
Cash 1,434,387 1,176,722 
Deposit with trustee for bond interest 72,995 73,788 
Res. for div. on lst preferred 570.240 522,060 
U.. S. Treasury securities 1,809,535 999,964 
Sundry receivable 55,059 66,760 
Prepaid insurance and taxes 39,232 30,351 
Deferred and suspended cebit items 186 733 
Total g $25,559,725 $24,937,701 
Liabilities 
Funded debt $2,915,500 $2,915,500 
Accounts payable 65.413 42,863 
Salaries and wages 131,903 133,607 
Taxes (other than income) 415,238 404,127 
Federal and State income taxes 1,031,545 803.409 
Accrued bond interest 72,887 72,888 
Injury and damage and employees’ comp. claim 87,082 ‘76,060 
Service liabilitv, outstanding tickets 216.040 188,849 
Res. for div. on Ist preferred stock 570,240 522,060 
Deferred and susvended credit items 20,265 18,244 
Reserve for contingencies 85.000 85,000 
Reserve for reconstruction and equipment 275.000 335,000 
5‘, preferred stock ($100 par) 10,441,200 10,441,200 
+Common stock and surplus 9,172,413 8.898.895 
Total $25,559,725 $24,937,701 


After deducting depreciation. +Represented by 61,240 no par shares. 


V. 160, p. 2756 


Detroit Gasket & Mfg. Co.—To Call Stock— 


Notice New York Curb Exchange that a record 
will be taken at close of 1945, of holders of 67 
cumulative preferred stock, purpose of drawing 14,709 


has been received by 
business on March 19, 
par 820, for the 





shares of said stock for redemption on May 1, 1945, at $21 and 
dividends accrued thereon from March 1, 1945, to May 1, 1945.—V. 157, 
p. 1422 

Detroit Harvester Co.—Annual Report— 

Inceme Account for Year Ended Sept. 30, 1944 

Gross profit on sales aoe SFC 
Selling, administrative and general expenses C 503,295 

Balance . = $745,557 
Other income i 90,971 

Total __ fel aa ; ree =e J = $836,528 
Interest 55,025 
Discounts and sundry " charges 7.286 
Provision for Federal normal income tax and surtax__ 150,000 
Excess profits tax (after deducticn of post-war refund of 

$35,000) __- ee A reds ee RL ELE sears Tae Aly. Spe OU ee 317,600 

Net profit - aS anil tes led Risia niin sr aaa eee $307,217 
Dividends paid ($1 per share) SP enn ae ; 149 116 
Earnings per share _ \ os ss $2.06 


*This compares with $2.34 for anal Gseei year. 

Note—Provision for depreciation of property, plant and equipment 
for the year amounted to $128.397, including $65,304 for amortization 
of the cost of emergency facilities. 


Balance Sheet, Sept. 30, 1944 

AssetS—Cash, $737,145: U. S. Treasury netes, tax series, $608.270; 
trade accounts receivable (including $162,783 due from U. 8S. Gov- 
ernment) (net), $966,636; other accounts receivable (including $284.918 
due from U. S. Government) (net), $304,099; inventories of raw 
materials, work in process and finished products, $1,366,702: invest- 
ments in capital stock of non-operating subsidiary companies, $2,000; 
post-war refund of excess profits tax ‘estimated), $111,060: cash 
surrender value of life insurance policies, $12.027; sundry investments, 
$541: property, plant and equipment, etc. (after reserves for deprecia- 
tion, amortization and revaluation of $942.806), $964,426: patents, $1; 
deferred charges (imsurance, taxes and sundry items), $82,181; total, 
$5,155,027. 

Liabilities—Notes payable to bank (guaranteed under Federal Regu- 
lation V), $1.500,000: accounts payable, $432,199: accrued salaries and 
wages, $67,550; capital stock, social security and local taxes, $67,298; 
accrued interest and sundry items, $23.454; employees’ war bond sub- 
scriptions and Federal income tax withheld. $20,208; unpaid dividends, 
$1,976; payable to holders of 52 shares of old class A capital] stock, 
at $25 per share, $1,300; provision for Federal income taxes, $553.915: 
mortgage payable, due quarterly, Nov. 1, 1944, to Feb. 1, 1952 (subject 
to the terms of mortgage deed dated as of Feb. 1, 1942, and supple- 
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ment thereto), with interest at 4%, $276,908; reserve for post-war 
contingencies, $75,000; capital stock (par $1), $149,115; capital sur- 
plus, $207,103; earned surplus, $1,777,999; total, $5,155,027. 
Note—Renegotiation for the years ended Sept. 30, 1942, and Sept. 30, 
1943, has been concluded, and the claims asserted by the Wat 
Department have been settled. Since the percentage margin of profit 
realized during the year enced Sept. 30, 1944, is lower than that on 
which previous settlements were based, the management does not 
believe that the profits realized during the current tiscal year would 


be considered excessive, and no provision for possible price adjustments 
has been made. 

Contingent Liability—-The company 
by Walter A. Futter in Wayne County (Mich.) Circuit Court asserting 
liability for services alleged to have been rendered by claimant under 
an oral contract as consultant in connection with certain war products 
manufactured by the company. A jury verdict was rendered against 
the company in the amount of $300,000 on Oct. 13, 1944. No judg- 
ment has been entered in the case and mction for judgment in favor 
of the company notwithstanding the verdict is now pending before the 
court. The company has consistently claimed that no liability exists, 
that no employment contract was entered into, and that no services 
were rendered by claimant.—V. 147, p. 3909. 


is defendant in litigation brought 


Diamond Match Co. (& Subs.)—Earnings— 





Years Ended Dec. 31— 1944 1943 1942 
Net sales , $39,352,953 $40,237,162 $42,419,138 
Net income before Fed. inc. taxes 6,130,666 6,270,268 4,992,892 
“Fed. income & excess profits taxes 4,014,146 4,170,162 2,856,610 

Consolidated net income $2, 116, 520 $2, 100, 106 $2,136,282 
Preferred dividends 450,000 450,000 450,000 
Common dividends 1,050,600 1,050,000 1,050,000 
Earnings per common share caw $1.74 $1.71 $1.76 

*After post-war refund _ a 297,465 324,753 155,547 

Consolidated Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash in banks and offices eee $2,688,113 $2,579,763 
Marketable securities (net)_ 11,429,724 11,672,646 
Wotes receivable _______. oe a crchare 91,542 102,788 
Accounts receivable (less reserve )___ a 5 a 2,744,968 2,998,570 
Inventory ____ adage eae 9,055,364 9,604,314 
Standing timber (less ‘depletion )_ eS 3,110,895 3,175,579 

S. post-war tax credit___.- ieee ‘ 777,765 480,300 
Investments in associated cos. “(not contrelled) 4,996,946 4,996,946 
Deferred charges to operations oe 286,076 255,671 
Patents, rights, trade-marks, goodwill, etc. 1 1 
*Land, buildings and machinery ie eal knabeae 771,102 873,586 


in birds nbseigs alata $35,952,496 $36, 740, 165 





2 oa 

Liabilities— 
Accounts payable __ Diels xigats $259,063 $155,205 
Accrued taxes (estimated) 770,817 2,004,503 
Accrued wages 75 cee 189,438 112,366 
Employees’ subscrip. on series E U. S. bends__ 23,564 28,091 
Accrued expenses __. Srey oe, 99,584 —— 
Dividend payable on preferred eo ee 450,000 450, 000 
Reserves __ inane 3,678,275 3,662,016 
6% cumul. & partic. Lead “stock (par $25) 15,600,000 15,000,000 
#Common stock ___. —~ 11,337,500 11,337,500 
I rn 4,144,254 3,990,484 





Total sel . $35,952,496 $36,740,165 

*Less reqerve for depreciation of $2, 759, 349 in 1943 and $2,930,178 
in 1944. 1700,000 shares of no par value. tAfter deducting $3,006,000 
U.S. Treasury tax -notes, series C (reserved for payment of taxes.)-— 
WV. 161, p. 206. 


Diana Stores Corp.—Earnings— 





6 Mos. End. Jan. 31— 1945 1944 
Net sales - cities _ $3,993,133 $3,250,309 
tNet profit after charges nee . ‘ 750,739 662,877 
Federal tax prov., net. . ee 543,362 480,586 

eo! eee pee See - $207,377 $182,291 
Number of common shares “ 196,714 116,714 
Earn. per com. share eae 4 $1.04 $1.53 

Acquires Large Chain— 

The corporation has acquired the entire capital stock of Peggie 
Hale, Inc., operator of a chain of 19 women's apparel shops in the 


South and Midwest, Harry Greenburg, President, announced. The 
Peggie Hale chain brings the number of Diana Stores to 45.—V. 161, 
pm. 1094. 


Dominion Bridge Co., Ltd. (& Subs.) —Earnings— 





Years Ended Oct. 31— 1944 1943 
Profits from contracts, interest and exchange 

and miscellaneous income___.._____-_-____._. $7,784,064 $8,611,349 
Revenue from investments - 335,006 295,798 
Profit on sale of equipment and ‘bonds (net)- - 8,565 8,199 

Total revenue —__ - $8,127,635 $8,915,346 
Directors’, executive salaries and legal ‘fees_ 111,493 113,460 
Reserve for taxes (incl. refundable portion “of 

excess profits tax)___.._--- peabte pe 5,209,694 6,267,699 
Depreciation of plant, machinery, ) ea 916,551 1,605,127 
Pension fund- (contribution in respect of em- 

ployees’ past service)________-~ scieesdabie sitters ee 1,217,709 phy Sen 

he BES EE, SE ne een $672,189 $929,060 
IE SR hori nti tien make . 616.741 616,741 
Earnings per share______ TOE Maeda eee ee $1.31 $1.81 

Consolidated Balance Sheet, Oct. 31, 1944 

Assets—Real estate, plant, machinery and equipment (after de- 

@reciation reserve of $12,615,850), $6,739,862; investments in partly 


‘owned subsidiaries at book vaiue, $2,082,966: investments in other com- 
panies (less reserve), $91,807; cash on hand and in bank, $4,522,554; 
Govt. and other bonds and securities (approximate market value 
$5.621,612), $5,400,272: depesits on tenders, $74,855; expenditure on 
uncompleted contracts at standard cost, less reserve (after amounts 
received on account of $30,143,381), $1,5#0,734; accounts and bills 
receivable (less reserve for doubtful accounts), $1,859,665; stock of 
sstee], supplies and small tools (less reserve), $3,930,649; shares of 
stock held in trust for sale to employees (2,649 shares), $40,084; 
ainexpired insurance premiums, taxes, and deferred charges, $308,494; 


refundabie portion of excess profits tax, $2,349,024; total, $28,981,164. 
Liabitities—Capital stock (513,951 shares, no par), $15,921,366; 
reserve for plant extensions and betterments, $1,000,000; reserve for 


accidents in erection, $181,358; refundable portion of excess profits tax, 
32,349,024; earned ‘surplus, $3,012,104; dividend payable, $154,185; 
reserve for taxes, $2,882,907; sundry accounts payable, $3,480,219; 
total, $28,981,165.—V. 157, p. 690. 


Dresser Industries, Inc., Cleveland, O.—Stock Split-Up 


The stockholders on March 19 voted to split two for one the com- 
any’s presently autnorized 600,000 shares of common stock, increasing 
ahe number thereby to 1,200,000 shares, and changing the par value 
from $] to 50 cents. The stockholders alsc authorized an additional 
1,200,000 shares each of 50 cents par value, bringing the total author- 
ized shares to 2,400,000, H. N. Mallon, President, announced. 

As the result ef the stockholders vote, the holders of the presently 
outstanding 453,000 shares of old stock will receive 906,000 shares of 
the new stock. The stock split will be effective at the beginning of 
husiness March 27. 

A maximum of 156,418 shares of the new stock will be required 
in connection with Dresser’s acquisition now in process of Kobe, Inc., 
Payne Furnace Co., and Day & Night Mfg. Co., all located in Southern 
California. There will then remain 1,237,582 authorized but unissued 
shares of new stock. 


Acquisition of Day and Night Manufacturing Co.— 

According to a report, this company expects to complete acquisition 
of the assets of Day & Night Manufacturing Co., of Monrovia, Calif., 
on April 2. Over 80% of Day & Night stockholders have already 
approved an exchange of stock for that of Dresser. Acquisition of 
that company, which manufactures water and space heaters and water 
cooler equipment, will bring the number of companies in the Dresser 
group to 13.—V. 161, p. 766. 


Dunlop Tire & Rubber Goods Co., Ltd. (Can.)—Earns. 











Years Ended Dec. 31— 1944 1943 1942 
Profit from operations = = $637,588 $1,082,331 $1,199,113 
Provision for depreciation 185,581 192,156 262,681 

Gross profit A $452,007 $890,175 $936,432 
Income from investments— 15,026 15,331 12,803 

Total income ; a $467,033 $905,506 $949,235 
Provision for income and excess ‘ 

profits taxes 3 336,000 834,000 725,400 
Port'n refund. aft. the war (Cr) 38,000 140,000 75,400 
Provision for war contingencies 130,000 

Net profit $169,033 $211, 506 $169,235 
Dividends on 5‘+ cumul. redeemable 

lst preferred shares 41,184 41,184 41,184 
Dividends on common shares 70,960 28,384 28,384 

Balance Sheet, Dec. 31 

Assets— 1944 1943 

Cash - 7 Pe te $239,541 $207,699 
Government securities : Kees 1,500,023 1,848,411 
Accounts receivable (less reserves) 4 . 959,339 908,337 
Inventories mn 1,449,880 1,216,723 
Deferred charges to operations. = 28,002 14,155 
Portion of taxes refundable after the war- 253,400 215,400 
Investments = 250 7,750 
Fixed assets = 4,363,031 4,274,533 
Goodwill, patents and process______-__- i 941,205 941,205 

eee area —_ Zz SE fC 671 $9,694,213 

Liabilities— 
Accounts payable _ & $558,426 $349,179 
Dominion, provincial & municipal taxes se 129,080 493,687 
Deferred liabilities __ Sc i saat a fetes 55,706 54,193 
Reserve for depreciation______--~ ee 3,039,684 2,902,268 
Reserve for war contingeéncies__ cen an 350,000 350,000 
5‘ cum. red. lst pfd. shares (par $25) _ a eeee 823,675 823,675 
Cee). GPE. COE BIO) 6 ck een ewe 3,973,760 3,973,760 
CGPS oho 2 En ng On NE IS 804,340 747,451 

Total 4 ee _....... $9,734,671 $9,694,213 


*Including $253, 400 for the postin of 1944 and 1943 taxes refund- 
able after the war.—V. 158, p. 934; V. 151, p. 1893. 


Durham Hosiery Mills—Earnings— 


Years Ended Dec. 31— 1944 1943 1942 
Net Sales ___- : ae $3,380,761 $3,605,944 $3,510,107 
*Net profit - 249,056 256,002 295,820 
Preferred dividends 120,632 126,332 126,332 
Common dividends —__- sits dean 17,775 7410 7,110 
Earnings on cl. A and cl. B shares $1.80 $1.82 $2.31 


“After Federal income taxes, but before $47,830 in 1943 and $48,678 
in 1942 reserve for contingencies, which was charged to surplus 
account. 


Note—Renegotiation has been settled for all years prior to 1944 and 
company believes renegotiation will not materially affect the figures 
for 1944. 

Balance Sheet, Dec. 31, 1944 


Assets—Cash, $458,194; U. S. Government securities (at cost), $231,- 


146; trade accounts receivable, including balances with factors, net, 
$222,832; inventories, $390,700; accrued interest receivable, $1,204; 
investments and other assets, $387,326; properties, plants and equip- 


ment (after reserve for devreciation of $552,223), 
charges, $7,825; total, $2,815,584. 


Liabilities—Accounts payable, $96,753; accrued capital stock tax, 
$3,125; Federal and State taxes on income, estimated (after U. S. 
Treasury notes, tax series, purchased and held for payment of Federal 
taxes, at cost and accrued interest of $166,872), $25,883; reserve for 
contingencies (postwar reconversion and readjustments), $147,830; 
6% class A preferred stock (par $100), $1,921,100; common stock 
(58,646 shares, no par), $109,779; earned surplus, $511,114; total, 
$2,815,584.—V. 159, p. 735. 


$1,116,358; deferred 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(E. I.) du Pont de Nemours & Co.—Annual Report— 
W. S. Carpenter, Jr., President, states in part: 


Earnings—Sales to customers in 1944 amounted to $622,062,712, 
about 6° greater than in 1943. 


Net income from all sources—operations, dividends from General 
Motors .Corp. common stock, fees for constructing and operating 
Government-owned war plants, and miscellaneous other sources— 
amounted to $80,870,106, about 16‘% greater than in 1943. 


Net income for 1944 was benefited by increased dividends from 
General Motors common stock, and by restoration of $5,251,800 to 
income from a reserve created out of income in prior years for Federal 
taxes and for liability under the Renegotiation Act. On the basis of 
Governmental audits and rulings with respect to Federal taxes for 
years prior to 1944, and settlement of ‘‘renegotiation’’ liability for 
the year 1943, this reserve was found to exceed requirements by the 
amount restored to income. 


Net income was affected by higher wage rates and generally in- 
creased operating expenses, without a compensating increase in selling 
prices. 

Earnings on the common stock for 1944, after paying dividends of 
$4.50 a share on the preferred stock, amounted to $6.60 a share; 
dividends paid on the common stock aggregated $5.25 a share. Earn- 
ings for 1944 exceeded 1943 earnings by $1.01 a share. This increase 
is made up of 86 cents resulting from an increase in dividends from 
General Motors Corp. and in other non-operating income, plus 47 cents 
resulting. from restoration to earnings of prior years’ provision for 
Federal taxes and ‘‘renegotiation’’ liability; and a reduction of 32 
cents in earnings from the company’s operating activities, due to 
increased costs of doing business—-even though the company’s sales 


were about 6‘, greater than in 1943. 
Review of Operations—Company’s manufacturing facilities were 
operated substantially at capacity, despite some limitations imposed 


by the shortage of labor and critical materials. 

Average monthly sales for the year, $51,838,559, exceeded the peak 
previously attained by the company for any individual month ex- 
cepting two months in 1943. Sales volume was maintained at a 
comparatively even level throughout the year. 


The extent of the company’s operations in 1944 is not fully reflected, 
however, by the amount of sales stated above. During the year the 
company was engaged in other manufacturing activities as follows: 


(1) War materials were manufactured by the company in a number 
of Government-owned plants for account of the Government; and 


(2) Various products were manufactured for affiliated companies 
and others, under manufacturing service agreements. 


In addition, products manufactured by the several departments 
were used as intermediates or ingredients by other departments. Thus 
it may be said that the company’s over-all volume of operating 
activity amounted to approximately $962,217,000—about 3%. greater 
than in 1943. The 1944 volume was the highest of any year in the 
company’s history, and was attributable to large deliveries of products 
normally manufactured for peacetime commercial trade but now 
adapted to wartime needs of the military and essential civilian re- 
quirements, and to the large volume of work performed for the 
Government. 


Plants Extensions and Betterments—During the year, $24,500,000 
was expended for construction on the company’s own plants—such 
expenditures being for additional manufacturing capacities for products 
urgentiy required for the war in greater volume than was available 
from existing capacities, and for renewal and betterment of equipment 
and facilities. Expenditures for similar purposes were $14,600,000 in 
Such expenditures 


1943; $26,100,000 in 1942, and $50,600,000 in 1941. 


do not include the cost of plants built for the U. S. Government and 
others for war purposes—which in 1944 amounted to approximately 
$326,000,000. 

Throughout the war period, due to 
on the war effort and Governmental] 
plant facilities except for 


the company's concentration 
restrictions on construction of 
war purposes, the company’s expenditures 
for plant extensions and betterments have been severely curtailed. 
Consequently, the company’s cash position has been materially im- 
proved, and at Dec. 31, 1944 amount to $145,757,927. 

In the immediate post-war period it is contemplated that expendi- 
tures for plant extensions and betterments will be greatly increased. A 
recent study indicates ‘that if the war should end in 1945, and Gov- 
ernmental restrictions are primarily removed, expenditures during the 
next succeeding three years for property additions might amount to 
some $66,000,000 in excess of funds which may become avaible during 
that period from additions to the reserve for depreciation and obso- 
lescence, normal retention of earnings, etc.—thus, some $60,000,000 of 
cash now on hand may be required to finance, in part, post-war 
property additions. 

Taxes (including ‘‘renegotiation’’)—-The provision for Federal taxes 
on income was made at rates set forth in the Revenue Act of 1943. 


Under this Act, earnings designated as “normal” income are taxed 
ata rate of 40% Earnings designated as “excess profits’ are taxed 
at a rate of 95°, compared with a rate of 90% for 1943 and 1942. 
However, the law provides for a post-war credit equal to 10° of the 
“excess profits’’ tax paid, the credit to be represented by bonds to 


be issued by the U. S. Government, maturing in 
years after the end of the war. Federal 
come is the estimated net amount after making allowance for the 
post-war credit. In the balance sheet, the full estimated amount of 
taxes payable is included in curren® liabilities, and the estimated post- 
war credit is treated as a non-current asset. 


The amount payable to the Governinent resulting from ‘‘renegotia-~ 
tion’’ of the company’s war materials contracts for the year 1943 was 
determined to be $25,522,113, which amount was paid during 1944. 
Adequate provision to cover this liability had been made in the com- 
pany’s accounts at Dec. 31, 1943. Although substantial reductions in 
prices had been made by the company for war materials sold directly 
or indirectly to the Government during 1943, the ‘‘renegotiation” pay- 
ment for that year exceeded the amount of $21, 900,000 paid for 1942, 
because a larger volume of 1943 sales was subject to ‘renegotiation: * 

During 1944 the company executed interim “renegotiation” agree- 
ments with the Government, under which it prepaid to the Govern- 
ment $20,000,000 on account of ‘any liability for ‘‘excessive’’ profits 
in 1944 which may be finally determined under the Renegotiation Act. 

It it believed that adequate provision has been made in the ac- 
counts to cover Federal taxes and any additional liability to the 
Government which may result from final settlement of ‘‘renegotiation” 
for 1944. This provision appears as one item in the Statement of 
Consolidated Income for the reason that the liability for Federal taxes 
cannot be separately calculated until after any additional liability for 
“renegotiation’’ has been determined. Any liability due to ‘‘renegotia- 
tion’’ is equivalent to a 100% tax on that portion of the company’s 
profits from renegotiable business which the Government determines 
to be “excessive,’’ instead of a net tax of 8542‘) on “excess profits’ 
as defined by the Internal Revenue Code. 


The company has filed claims for refund of a portion of its taxes 
paid for the years 1940 through 1943. Within the -period prescribed 
by law, a claim will be filed for the year 1944. It is believed that 
ultimately the claims should result in substantial reductions in Federal 
taxes for those years. These claims have not been reflected in the 
company’s financial statements because of the impossibility of deter- 
mining the amounts which may be realized, or the time of such 
realization. 

The company’s Federal taxes on income for all years prior to 1940 
have been settled and the returns are closed to further assessment. 
It is expected that audits for 1940 and subsequent years will not be 
completed until final disposition has been made of the company’s 
claims for the corresponding years under Section 722. 

At the year-end, the company’s investment in U. S. Government 
securities, held for payment of its estimated combined liability for 
Federal taxes on income and ‘“‘renegotiation,’’ aggregated $138,540,100. 


Special Amortization—During the years 1940 through 1944, the 
company expended $33,500,000 of its own funds for war emergency 
facilities. Under the law, the cost of these facilities may be amortized 
for tax purposes over a period of five years. To the end of 1944, 
such expenditures had been amortized on the company’s books to the 
extent of approximately $16,800,000, of which amount $5,400,000 was 
provided from 1944 earnings. 


In the event the President of the United States should proclaim 
the war emergency ended before amortization of war emergency facili- 
ties has been completed under the five-year plan, amortization over 
a period shorter than five years is permitted under the tax law. 
Such a readjustment of charges would result in a reduction of both 
the amount of the company’s Federal taxes and “renegotiation” pay- 
ments for the years involved. 


War Contract Terminations—Fixed-price war contracts amounting 
to approximately $7,900,000 were terminated during the year. As the 
result of such terminations, claims against the U. S. Government, 
prime contractors and subcontractors, amounting to $115,000, were 
settled. Additional claims of some $270,000 are in the course of 
preparation. Terminations prior to 1944 were negligible in amount. 


Government-Owned War Plants—During the period 1940 through 
1944, the company assumed responsibility for constructing and equip- 
ping 21 Government-owned war plants and, in addition, furnished 
design, procurement, and consultant services, etc., in connection with 
war facilities financed by the Government at 19 other plants. To 
date, about $960,000,000 of Government funds have been expended in 
the performance of this work, which amount will be substantially 
increased by further undertakings now under way. 

At the end of 1944, the company was operating 25 of the above- 
mentioned plants. 


Post-War Considerations—To the extent permitted by wartime com- 
mitments, surveys are continuing to be made of materials, markets, 
potential sales volume and job possibilities, including the reemploy- 
ment of former employees now in the armed forces. Naturally, these 
examinations have not resulted in a definite program, since many 
pertinent factors, particularly future governmental policies on taxation, 
international trade, regulation of business, and disposition of Gov- 
ernment-owned properties, cannot as yet be aziticipated. Assuming, 
however, that private industry is not to be handicapped by abnormal 
governmental restrictions, the company believes that its post-war 
production of peacetime products will enable it to contribute in an 
an important way to post-war employment. 

Du Pon't transition from war to peace should—-barring undue gov- 
ernmental restrictions—be accompiished with a minimum of disruption 
in its labor forces and in the general conduct of its business. 

Additions to manufacturing capacities financed by the company dur- 
ing the war period generally have been limited to facilities for those 
commercial products which fill wartime needs. Since some of these 
products are identical with or are closely related to those manu- 
factured in peacetime, the new facilities will be largely available for 
post-war operations. 

As in the past, expansion and progress will depend importantly upon 
the results of the company’s research activities. These activities’ during 
the past three years have been concerned with supporting the war 


from two to five 
taxes charged against in- 


effort. Based on previous experience, it is believed that substantial 
progress in the development of new products can be expected in 
the future. 


Anti-Trust Litigation—In the last annual report mention was made 
of pending litigation against certain units of the chemical industry, 
including the du Pont Company and a number of its officials an@ 
employees, charging violation of anti-trust laws. Trial has not begun 
in any of these cases. 

During the year 1944, the Department of Justice instituted ‘a civil 
action against this company and others in the titanium p ents 
industry, involving charges similar’ to those made in the indictment 
mentioned in the last annual report Trial of this civil action was 
commenced in December, but decision has not yet been rende : 

Through intervention by the Department of Justice, the company 
also has been made a party to a suit brought initially by the Wis- 
consin Alumni Research Foundation against Douglas Laboratories for 
infringement of patents relating to Vitamin D. Under these patents, 
licenses to make various types of products have been granted to a 
number of licensees—the du Pont Company has licenses for ‘certain 
fields, including an exclusive license for the field of poultry feed. 
The Department of Justice intervened in this suit on the ‘ground 
that the licensing arrangements infringe the anti-trust laws, as wel§ 
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as on the ground that the patents are invalid. Trial of this case 


has not un. ; 
~ Number of Employees at End of Year 





1944 1943 
yned j 53,200 

Du Pont and wholly owned subsidiary companies 64,100 63, 
Government-owned plants operated by du Pont 45,000 52,400 
a Ces) e ae meee es Se 109,100 115,600 

Statement of Consolidated Income for Calendar Years 

1944 1943 1942 
- : 3,857 

: t S, etc.) _ 622,062,712 585,481,521 498,313, 
ee Se Fue son 24105683 27,457,766 25,149,528 


Other operating revenues__-_- 





ND < cileinenintnde __.___-__. 646,168,395 612,939,287 523,463,385 
Cost of goods sold, etc., oper. chgs._ 400,863,217 368,146,417 292,285,069 
Selling, gen. & adm. exps..-------- 51,151,414 47,554,017 44,718,141 
Provision for deprec. & obso). __ 33,940,273 31,985,577 32,140,989 
Prov. for Fed. taxes on oper. income 

(allocated portion) and for liabil- 


ity under Renegotiation Act...-.. 116,870,000 118,307,000 113,533,000 














j j 5 } 6,186 
Operating income -_--~-------- 43,343,491 46,946,276 40,786, 
Divs. from Gen. Motors Corp. com. 30,000,000 20,000,000 20,000,000 

Income from invest. in controlled 

companies not wholly owned 2,036,601 2,116,967 2,065,935 
Miscelianeous other income (net) 4,528,214 4,356,576 3,969,280 

ss provision for Fed. taxes on 
a ea eae ee 4,290,000 3,713,000 3,184,000 

Operating, etc., income___— _ 95,618,306 69,706,819 63,637,401 
Reversion ms taxes on income and P 

“renegotiation in prior years in ex- 

cess of requirements.____.~---~- ee. 5) > seetinine 5,303,874 

Pete! i... uss. oS 80,870,106 69,706,819 68,941,275 
Provision for contingencies........ ------ ------ 5,000,000 

Net income for the year._.---~-- 80,870,106 69,706,819 63,941,275 
Dividends on preferred stock... __~ 7,599,825 7,599,825 7,599,825 
Dividends on common stock___.-__- 58,325,570 47,224,665 47,224,141 
Common shares outstanding.._-~-_-~ 11,109,680 11,109,993 11,107,840 
Baswed ger ehare.......-...---.--- $6.60 $5.59 $5.07 
du Pont company’s equity in profits 

of controlled cos. not wholly 

owned exceeded the div. received 

from such cos. by approximately__ 1,204,000 1,225,000 540,000 


*Du Pont sales figures do not include the value of products manu- 
factured in U. 8S. Government-owned plants. Compensation for con- 
structing and operating such plants (principally on a fixed-fee basis) 
is ineluded in “Other Operating Revenues.’’ 


Consolidated Balance Sheet, Dec. 31 








1944 1943 

Assets— $ $ 
I a its cae mraenaatintendieiantiglione 145,757,927 *170,127,496 
t+tAccounts and notes receivable, trade_____-_- 46,392,635 45,131,499 
ENING hiv ct cmtantdinbinieennantohnesee 83,855,559 83,320,060 
Misc. accounts receivable, advances, etc.__~- 12,539,943 11,793,480 
General Motors Corp. com. stk. (100,000 shs.) 247,000,000 231,500,000 
Funds restricted to U. 8S. Govt. contracts 

Bg EE ELIE REN TSS Se ee oS Oe Se 40,465,828 --_---- 

st-war credit with respect to excess prof- 
at vol ae ee, ee _ sacs Sse to’ 23,002,393 15,182,475 

ties of controlled companies not wholl 

eo eae 4 Be Me AEE a J 14,637,992 14,127,668 
Other securities and investments_______-~-~-~ 25,545,555 25,786,896 
Plants and properties, at approximate cost__ 486,858,137 474,341,642 
Goodwill, patents, trademarks, etc._._---~- o 39,995,888 40,035,810 
SIS Bic oon cineenneccesmneae 3,986,785 4,105,942 

MSE IE SS en nr 1,170,038,642 1,115,452,968 

Liabilities— 
Accounts payable, trade__._____-__-__-_--~ 20,676,747 18,978,842 
U. 8S. Govt. contract advances (less charges 

in process of settlement)_._______-_-_ ees 40,465,828 19,287,266 
Dividends payable on preferred stock______~_ Se add ek 1.899,956 
Miscéllaneous accts. pay., advances, etc.__~_ 15,110,072 24,503,833 
§Federal taxes on income, and liability with 

respect to renegotiation of war materials 

SR OS ESS a oe 1,262,015 17,113,487 
Other accrued liabilities_.._.._..__.._.____- 23,867,428 25,834,652 
(Prov. for awards to employes under bonus 

Or a on ticles eats 8,206,844 6,411,074 
+tReserved for pensions____________-__-__- 31,460,209 33,231,818 
Reserve for deprec. and obsolescence _____ 241,380,494 211,874,502 
Reserve for insurance and contingencies___~ 32,605,087 31,613,430 
$4.50 cumulative preferred stock_____~_- ._. 168,885,000 168,885,000 
Common stock ($20 par)__--._-__--__--_-__ 222,450,240 222,450,240 
NI Set a ee ge ee be 365,510,105 335,065,394 
Common stock in treasury_____.._____----- Dr1,841,427 Dr1,696,486 

a as a OSE. Se ee 1,170,038,642 1,115,452,968 


*Including U. S. Govt. advances, $39,211,631. 


tAfter reserve for doubtful accounts and notes, 
1944, $3,569,791. 

tRepresented by 1,688,850 shares no par value. 

§Includes Federal taxes on income and liability under Renegogtiation 
Act (est.), $139,802,115 (1943, $151,682,494), after deducting $138,540,- 
100 U. 8. Govt. securities (1943, $134,569,007). ‘ 

fExclusive of $2,667,634 in 1943 and $3,868,005 in 1944 included in 
current liabilities. 

ttIncluding in 1943 $26,204,504 obligation to trustee for funds bor- 
rowed from pension trusts and in 1944, $25,100,000, and is after deduct- 
ing cash and U. 8S. Government securities of $10,315,422 in 1943 and 
$20,643,915 in 1944 held by trustee of pension trusts.—V. 161, p. 1200. 


1943, $3,094,331; 


Eaton Mfg. Co.—1943 Renegotiation Proceedings— 


This company has informed the SEC that as a result of renegotia- 
tion proceedings for the year ended Dec. 31, 1943, it has paid the 
Government $3,040,000. representing $15,200,000 ruled refundable less 
tax credits of $12,160,000. Net sales for 1943, which had been reduced 
by $14,000,000 for estimated renegotiation refund, have been further 
reduced by $1,200,000. Federal taxes on income for 1943 have been 
reduced by $1,045,208; provision for post-war and other contingencies 
have been reduced by $154,792. No change has been made in balance 
transferred to surplus.—V. 160, p. 2541. 


Ebasco Services Inc.—Weekly Input— 


For the week ended March 15, 1945 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1944 were as follows (in thousands of kilowatt-hours) : 


Operating Subsidiaries of— 1945 1944 Increase Pct. 
American Power & Light Co.____ 172,012 169,852 2,160 1.3 
Electric Power & Light Corp.____ 88,035 95,452 *7,417 *7.8 
National Power & Light Co.______ 102,019 102,038 *19 ow 


*Decrease. 


Note—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 161, p. 1201. 


Edo Aircraft Corp., College Point, N. Y.—New Execu- 
tive Vice-President—Has Record Dollar Volume— 


., Earl D. Osborn, President, announced on March 12 that Hanson A. 
Brown had been appointed Executive Vice-President of this corpora- 
tion, manufacturers of floats for Navy planes and other aircraft parts. 
He has held the position of Director of Materiel Control of all plants 
of the Lockheed Aircraft Corp. since last May. 

© Previously, he was Vice-President and General Manager of General 
Motots of Canada, Ltd., Comptroller of General Motors of Canada, 
Ltd., and Assistant Comptroller of General Motors Corp. of Detroit. 
““Mr.’ Osborn stated: “During 1944 our plant did a dollar volume 
@quivalent to 100 years’ production at peacetime levels. Yet this 


expansion has been accomplished with practically no addition to top 
management so far. Mr. Brown will be able to devote his full time to 
our post-war planning, however.”’ 


Elgin National Watch Co.—Annual Report— 


Sales in 1944 were largést in the company’s history, but per share 
profit after taxes declined, announced T. Albert Potter, President, 
in the 80th annual report to stockholders. After provision of $2,010,- 
000 for-Federal income and excess profits taxes, net profit was $973,456 
or $2.43 per share, compared with $1,140,176 or $2.85 per share in 
1943. ; 

Government orders accounted for the greater part of the year's 
output, but the company has made sparing distribution to the trade 
from a diminishing stockpile of civilian watches, he revealed. 

Imports of foreign wateches are depriving American watch manu- 
facturers of the backlog of accumulated post-war demand to which 
most other industries look forward, Mr. Potter pointed out. Even 
though lack of shipping curtailed imports during the year, enough 
foreign made watches were brought in for immediate public demand. 

The company’s war products include a new type ship’s chronometer 
with removable escapement, special watches, tank clocks, . airplane 
clocks, chronographs, timing mechanisms, mechanical time fuses for 
anti-aircraft projectiles and critical jewels for precision instruments. 

Unfilled Government orders are well in excess of the figure a year 
ago, Mr. Potter disclosed, adding: ‘‘We see nothing in the immediate 
future which will permit production of any quantity of civilian 
watches.”’ 

Dividends amounting to $2 per share were paid by Elgin during 1944. 


Condensed Statement of Earnings and Earned Surplus 














Calendar Years— 1944 1943 1942 1941 
Net income  ......- $2,983,456 $3,265,176 $3,048,627 $3,475,721 
Provision for Federal 

taxes on income__... %*2,010,000 2,125,000 1,925,000 1,925,000 

EE, Sac ah cateigs ines $973,456 $1,140,176 $1,123,627 $1,550,721 
Divs. declared & paid_ 800,000 800,000 800,000 1,200,600 

nS eae $137,456 $340,176 $323,627 $350,721 
tReserves appropriated_ Sobimaninles cacelinlpiiaine 86,247 200,000 

Net addition to earned 

ee a $173,456 $340,176 $409,874 $550,721 
Earned surplus, Jan. 1 5,444,954 5,104,778 4,694,904 4,144,183 

Earn. surplus, Dec. 31 $5,618,410 $5,444,954 $5,104,778 $4,694,904 

Earnings per share___ $2.43 $2.85 $2.81 $3.88 


“Includes Federal excess profits tax (after refund of credit of 
$160,000) of $1,460,000. +*No longer required and now restored. 


Condensed Balance Sheet, Dec. 31 





Assets— 1944 1943 1942 1941 
Oe 5 ee woke $2,665,604 $1,585,698 $2,470,781 $1,009,082 
Marketable securities 

(less reserve) —_-_-- 6,152,667 5,019,833 3,569,418 3,400,979 
Accts. & notes receiv. 

(less reserve) ___--- 2,822,991 2,861,524 2,346,080 5,477,247 
Inventories (less res. )_ 7,951,299 8,821,188 9,216,115 5,766,213 
Est. post-war tax ref'nd 437,500 284,000 ee 
Other assets & deferred 

SOND a ciccont nce 79,700 135,062 428,081 115,540 
Capital assets (less de- 

preciation reserve)... 3,694,001 3,989,583 4,209,847 4,327,939 

ke EES a ESS $23,803,762 $22,696,888 $22,385,322 $20,097,000 

Liabilities— : 

Accts. pay. & accrued 

i eee ~ $2,988,940 $2,661,770 %3,089,805 $1,698,945 
Fed., State and local 

taxes accrued __-__~_ 3,246,412 2,790,164 2,490,738 2,203,151 
General reserves ______ 1,500,000 1,500,000 1,500,000 1,500,000 
Res. for conting. due to 

RIT, ants pctiighintammenenidbictheis 450,000 300,000 OF a ee eee 
Capital stock (par $15) 6,000,000 6,000,000 6,000,000 6,000,000 
Capital surplus________ 4,000,000 4,000,000 4,000,000 4,000,000 
Earned surplus —__- __- 5,618,410 5,444,954 5,104,779 4,694,904 








Total 
—V. 


_.--------~---~ $23,803,762 $22,696,888 $22,385,322 $20,097,000 
158, p. 2044. 


Engineers Public Service Co.—To Sell Missouri Serv- 
ice Securities— 


D. C. Barnes, President, on March 20, announced that a contract 
had been entered into between this company and J. Leo Scanion for the 
sale of all the securities of Missouri Service Co. owned by Engineers, 
namely, $635,000 principal amount of first mortgage bonds, series A, 
open account indebtedness of $8,000, and 7,500 shares of eemmon 
stock, under which Engineers would receive $750,000 in cash, subject to 
the adjustments provided for under the terms of the contract. The 
sale is subject, among other things, te the obtaining of the requisite 
approvals from the Securities and Exchange Commission and the Mis- 
souri Public Service Commission, applications for which are expected 
to be filed shortly.—V. 161, p. 985. 


Eureka Vacuum Cleaner Co.—Announces New Device 


The company will introduce a newly-perfected and exclusive attach- 
o-matic device which makes possible the interchange of various new 
cleaning devices with its ‘‘post-war’’ upright vacuum cleaner, accord- 
ing to H. W. Burritt, President. 

The unit, which will become an integral part of Eureka’s complete 
home cleaning system, will be produced as soon as war conditions 
allow and manpower and materials are available-—vV. 161, p. 985. 


(M. H.) Fishman Co., Inc.—Earnings— 





Calendar Years— 1944 1943 
RE Sn SAS alr a ana nap ae $6,813,942 $6,774,462 
ye ES” RE aE GE Se PP 822,285 698,437 
Prov. for Fed. income & excess profits taxes__ 661,105 512,103 
Post-war refund of excess profits tax_._______ 56,435 33,834 

nh te sa RT ek gee io SI a eo ee $217,615 $220,168 
Preferred dividend requirements_.....-.-.---- Le 9,835 
Earnings per common share__________________ $1.40 $1.35 


*Before taxes after deducting stores’ general and administrative 
expenses and cepreciation charges. 


Consolidated Balance Sheet, Dec. 31, 1944 

Assets—Cash in banks and on hand, $503,572; U. S. Treasury notes, 
1%%, 1947, $300,000; merchandise inventory, $921,571; merchandise in 
transit, $27,820; accounts receivable, sundry, $9,256; prepaid rent, 
$1,477; cash surrender value, life insurance. $13,195; fixed assets (less 
reserve for depreciation), $525,766; post-war refund of excess profits 
taxes, $121,799; miscellaneous assets and deferred charges, $44,009; 
total, $2,468,465. 


Liabilities—Accounts payable, $174,759; serial notes payable (bank), 
due in 1945, $80,000; mortgage payments due in 1945, $4,485; accrued 
interest on mortgages, $576; Federal income, excess profits and capital 
stock taxes (after U. S. Treasury tax savings notes of $400,000), 
$261,105; miscellaneous taxes, $43,924; serial notes payable to bank, 
$230,000; mortgages payable, not current; $146,516; common stock ($1 
par), $155,487; surplus, $1,421,614; total, $2,468,465.—V. 161, p. 1094. 


Florida Power Corp.—Stock Offered—An investment 
banking group headed by Kidder, Peabody & Co. on 
March 22 cffered 40,000 shares of 4% cumulative ($100 
par) prefererd stock at $101.25 per share and accrued 
dividends. 


The issue was awarded March 20 on a bid of 100.177 for a 4% 
dividend. Four other bids were received viz.: Equitable Securities 
Corp. and Shields & Co., 100.65 for a 4.10% dividend; W. C. Langley 
& Co. and Glore, Forgan & Co., 100.80 for a 4.10% dividend; First 
Boston Corp. and associates, 102.039 for a 4.20% dividend; and 
Blyth & Co., Inc., and Harriman Ripley & Co., Inc., 101.53 for a 
4.30% dividend. 

Proceeds from this financing, together with $310,600 to be received 
from the parent company, General Gas & Electric Corp., and addi- 





tional funds from the company’s treasury, will be used as follows: 
$3,163,820 for redemption of 28,762 shares of 7% cumulative ‘($100 
par) preferred stock, series A, at $110 a share; $311,850 for redemption 
of 5,940 shares of 7% cumulative ($50 par) preferred stock, at 
$52.50 a share; $1,400,000 to be donated to Georgia Power and Light 
Co. and used for redemption of certain of its securities as provided 
in that company’s plan for recapitalization, and for the payment of 
$75.600 to General Gas & Electric Corp. for 4,200 shares of $6 
(no par) preferred stock of Georgia Power and Light Co., to be 
surrendered to that subsidiary for cancellation. 

Associated with Kidder, Peabody & Co. in the offering are White, 
Weld & Co.; Harris, Hall & Co. ‘Inc.); Hornblower & Weeks: F. 8S. 
Moseley & Co.; L. F. Rothschild & Co.; Spencer Trask & Co.; Alex. 
Brown & Sons; Hallgarten & Co.; Laurence M. Marks & Co.; Stroud 
& Co., Inc.; Bacon, Whipple & Co.; Johnson, Lane, Space & Co., 
Inc.; Cohu & Torrey; Courts & Co.; R. S. Dickson & Co., Inc. and 
Clement A. Evans & Co., Inc: 


To Pay $150,000 Dividend— 


The directors have declared a dividend of $150,000 on the common 
stock, payable April 2, to holders of record March 20. The last previ- 
ous common dividend was a payment of $150,000 in December, 1944. 

All of the common stock of the above corporation is owned by Gen- 
eral Gas & Electric Corp. Under the terms of a plan of recapitaliza- 
tion of General Gas & Electric Corp. now pending before the SEC there 
will be distributed to the holders of its common stock, class A and B 
53.8 of the common stock of Florida Power together with the amount 
of any dividends paid subsequent to Aug. 11, 1944, allocable to the 
shares so distributed plus $1.65 a share in cash. As a result of divi- 
dend payments by Florida Power Corp., the total cash distribution 
under the plan to the holders of common stock class A and B of Gen- 
eral Gas now amounts to $1.72 per share.—V. 161, p. 1201. 


Fitz Simons & Connell Dredge & Dock Co.—Earnings 











Years Ended Dec. 31— 1944 1943 1942 
<. koe eee ee ae $67,778 $236,596 $460.964 
UN a 55,449 73,703 88,229 
me SOU Se ee) Sg A 56,046 125,811 
meeees POG Be cock. * ee 5,354 104,554 
Excess profits post-war credit..... -.---_ 535 Cr10,455 

de SSI ee Seles i $2,329 $102,029 $152,824 
Balance earned surplus, Jan. 1____ 388,387 362,760 228,273 
Prior years’ adjustments__________ Bae |. ane 80,338 

TN a wee eet $418,985 $464,788 $461,435 
Calle Geren Oca 60,546 76,401 76,851 
Adjustment of prior years’ Federal 

a So" eee eee”. eee 21,824 
Renegotiation adjustment (1942) __ ph ee ae a 

Balance earned surplus, Dec. 31__ $344,141 $388,387 $362,760 
Earnings per share__...__________ $0.84 $1.67 $2.49 


*After charging all operating costs and other expenses, including 
maintenance but before deducting depreciation and Federal income 
and excess profits taxes. 


Balance Sheet, Dec. 31, 1944 
Assets—Cash on hand and in banks, $159,268; marketable securities, 
$325,028; cash value (life insurance), $78,467; accounts receivable, 
$186,763; inventories, $107,911; other assets, $52,258; land, plant, 
equipment, docks, etc. (after reserves for depreciation of $1,382,895), 
$774,744; prepaid expenses and other deferred charges, $22,619; total, 
$1,707,057. 


Liabilities—Accounts payable, $14,487; accrued taxes, $36,939; ac- 
crued payroll, $6,248; other accrued liabilities, $3,456; operating re- 
serves, $104,572; reserve for contingencies, $25,000; capital stock 
(66,821 shares, no par), $1,259,105; reserve for adjustment of treasury 
stock, $50,558; earned surplus, $344,141; treasury stock (6,400 shares, 
at cost), Dr$137,449; total, $1,707,057.—V. 159, p. 735. 


Food Machinery Corp. (& Subs.) —Earnings— 


3 Mos. End. Dec. 31— 1944 1943 1942 
ARR CED SS aor ate a ae aa $63,892,991 $25,915,000 $5,525,000 
ES CAO oe ait ancl hiwinetnap es eenes 1,232,338 736,182 254,795 
No. of common shares____-_--____ 428,038 426,676 426,676 
Earn. per common share__________ $2.88 $1.72 $0.60 


*After reserve for contingencies and provision for estimated Federal 
income and excess profits taxes. 
Unfilled orders as of Dec. 31, 1944, amounted to $182,778,000. 


To Sell New Common and Pay Stock Dividend— 


The corporation has filed with the San Francisco regional office 
of the SEC an issue of 107,010 shares ($10 par) common stock to 
be offered to each common stockholder of record April 6 in ratio 
ef one share for each four held. Subscription warrants expire on 
April 18. The price of the offering will be furnished by amendment. 
Unsubscribed portion of issue will be underwritten by Kidder, Peabody 
& Co. and Mitchum Tully & Co. 

Following the offering, corporation proposes to declare a 25% divi- 
dend in common stock to common shareholders at the rate of one 
share for each four shares held. The effect of issue and stock divi- 
dend will be to increase outstanding common stock from present 
428,038 shares to 668,810 shares. 

From the proceeds of the offering the company plans to retire 
$3,700,000 of 3‘. sinking fund debentures, due Dec., 1945 to 1956. 

The directors intend to declare a cash dividend of 40 cents a share 
on the increased shares outstanding after the issue and stock dividend. 
The company paid 35 cents a share on the common in the previous 
two quarters.—V. 161, p. 985. 


Foster Wheeler Corp.—To Increase Directorate— 


The stockholders at their annual meeting, March 26, will be asked 
to vote on an amendment to increase the number of directors to 
14 from 11. If approved, the directors would be authorized at their 
discretion before the 1946 annual stockholders meeting to appoint 
three directors to fill the vacancies thus created on the board.— 
V. 160, p. 1184. 


Froedtert Grain & Malting Co.—Earnings— 


6 Mos. End. Jan. 31— 1945 1944 
ts iihccadiccartaal ithe aang dicinel eatin cnities caked ees $460,623 $263,252 
Number of common shares___-__-_____________ 426,787 426,787 
+tEarn. per common share___--__-____________ $1.08 $0.62 


*After charges and Federal taxes. +*No consideration given to divi- 
dends on preferred stock called for redemption Nov. 1, 1943.—V. 160, 
p. 2757. 


Gabriel Co.—Annual Report— 


Net sales for 1944 were the largest in the history of the company 
and represented an increase of 80°- over net sales for 1943, of which 
53% accrued to the company through the acquisition of the Inter- 
national Metal Hose Division. Net profit for the year was $376,000, 
representing an increase of 97% over 1943. 

During 1944 renegotiation proceedings were completed on company’s 
1943 operations, resulting in a gross refund to the Treasurer of the 
United States of $70,000. The net additicnal amount payable was 
$42,000 after adjustment for Federal income tax. The figures below 
are after giving effect to final renegotiation settlements for the 
years 1942 and 1943. If the company’s 1944 operations are renegotiated 
on the same basis as 1942 and 1943 operations, it is anticipated that 
only 2 nominal refund, if any, will be required. As a result no reserve 
has been provided for possible renegotiation of 1944 operations. 


Income Account for Calendar Years 


1944 *1943 *1942 
BN ND atthe linn abe Miner te $5,304,000 $2,940,000 $2,165,000 
Operating costs and expenses______ 4,673.000 2,622,000 1,926,000 
Federai income taxes_____________ 255,000 127,000 96,000 
Se DASE SRR en eee 376,000 191,000 143,000 
ere eres 74,782 52,492 26,248 
Net profit per share___..._________ $1.26 $0.64 $0.54 


*Revised. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $473,335; cash surrender value, life insurance, $2,340: 
accounts receivable (after reserve for doubtful accounts of $31,934), 
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plant and equipment (after reserves 
$685,908; deferred 


$554,528: inventories, $376,901; 
for. depreciation and amortization of $437,982), 
charges, $30,137; goodwill, $1; total, $2,123,149. 

. Liabilities—Notes payable, banks, $66,667; accounts payable, trade, 
$195,805; accounts payable, other; $37,577; accounts payable, due 
officer, $5,395; provision for Federal income taxes, $255,000; accrued 
expenses, $65,396; notes payable, banks, due after one year, $133,333; 
class A common stock (299,129 shares. no par), $299,129; capital 
Surplus, $512,779; earned surplus, since Dec. 31, 1936, $552,067; total, 
$2,123,149.—-V. 161, p. 985. 


General American Investors Co., Inc. — Change in 
Capitalization Approved— 

The stockholders, at the annual meeting on March 13, 1945, approved 
all proposals including the reclassification of the $€ preferred stock 
of no par inte $4.50 preferred stock, $100 par, and reduction of the 
authorized mumber from 82,000 to 62,000 shares. The common stock 
of no par was changed to common stock, $1 par.—V. 161, p. 1201. 


General Gas & Electric Corp.—To Receive Dividend— 
See Florida Power Corp. above.—V. 161, p. 878. 


General Investers Trust—Annual Report— 
Income Statement, Years Ended Dec. 31 








1944 1943 
Dividends received and accrued______________~_ $107,755 $97,709 
Interest on bonds secrued_._.___-_______-_____ 18,696 23,067 
Interest em tax refend@e................ Rae seen 19 1,103 
i 69 Eh Ea Re a EE Ae As a $126,470 $121,880 
Ciel RR ER tt Salle, 30a H SO a atin 17,665 19,895 
Ra RTE SR A LC a RS, LEH $108,805 $101,985 
Dividends WE a Solr ee PE be me hak +109,547 119,303 
*Not including gains or losses on securities or capital expenses. 


TDoes not include $39,409 paid from capital gains. 


Balance Sheet, Dec. 31, 1944 


Assets—Securities owned at quoted market prices, $2,096,265; cash in 
bank, $23,529: dividends receivable, $8,122: accrued interest on bonds, 


$4,250; total, $2,132,166. 

Liabitities—Shares of beneficial interest (par $1), $377,133; capital 
surplus, $1,433,713; unrealized appreciation of securities owned, 
$307,027; undistributed income, $13,657; accrued miscellaneous taxes, 
$242; reserve for capital stock tax, $240; reserve for Federal income 
tax, $155; total, $2,132,166. 


Note—The net assets of the Trust at Dec. 31, 1944, based on market 
values,- ameunted to. $2,131,529,- or $5.65 per share, compared with 
$1,968,161, or $5.04 per share Dec. 31, 1943.—V. 160, p. 2071. 


General Petroleum Corp.—Acquisition— 
See Gilmore Oil Co., Ltd., below.—vV. 152, p. 426. 


General Shoe Corp.—Earnings— 


Period End. Jan. 31— 1945 —3 Mos.— 1944 1945—12 Mos.—1944 


Net. profit . ........_- $289,917 $306,291 $991,037 $1,251,247 
Com. shs. outstdg.____ 627,391 627,391 627,391 627,391 - 
Barn. er com. share__ $0.45 $0.47 $1.52 $1.93 

*After interest, depreciation, Federal income and excess profits 
taxes, ete. 


- Net sales for quarter ended Jan. 31, 1945, were $11,412,541, com- 
pared with $10,070,356 for same quarter.of 1944.—V. 161, p. 986. 


. General Realty & Utilities Corp. (& Subs.)—Annual 
Report— 


Consolidated Income Account, Years Ended pert 30 


Real Estate Operations: 1944 1943 1941 




















Improved props., gross 
RG eR eee $3,454,888 $3,483,234 $3,613,752 $3,553,784 
Operating expenses ___ 2,.486,997 2,802,493 3,002,646 3,006,003 
Depreciation ~__------- 422,429 428,884 453,534 453,931 
Income after deprec._ $545,462 $251,857 $157,573 $93,850 
Share of loss of subsid. 
co. applic. to minor. 
interes? Ane 11,966 12,404 5,716 11,966 
Inc. from imp. prop. $557,428 $264,261 $163,238 $105,816 
Unimp. prep., expenses 14,962 14,555 20,004 19,299 
rei ere $542,466 $249,706 $143,284 $86,517 
Inc. from Central Park 
Plaza Corp. (not con- 
editietea) <n a 4,438 4,905 5,135 
Inc. from real estate 
operation _____--__- $542,466 $254,144 $148,189 $91,652 
Inc. from other sources 241,124 161,272 139,393 142,928 
Total income __-_-~-~ $783,590 $415,415 $287,583 $234,580 
Administrative expenses 172,162 184,845 168,862 172,888 
Net income__-_------- *$611,428 $230,570 $118,721 $61,692 


*Before net debit adjustments of prior years amounting to $104,789 
and provision for taxes and contingencies of $275,000. 


Comparative Consolidated Balance Sheet, Sept. 36 








Assets— 1944 1943 
Cash on demand deposit and on hand_______-_- $1,262,084 $847,763 
NE, MO IO aoik aun tide ti en einaiiy. dicing pcadigibi entrained”. ,’\"  aiplagigen 130,804 
U. S. Government obligations___._____________ 1,496,730 1,098,030 
Other marketable securities_____.__.___________ 727,737 487,679 
Due from agents and tenants______-_________ 284,692 261,166 
Accrued interest and divs. receivable_________ ORES.) 2 oi. pean 
Real estate mortgage loans________________ 2,638,500 6,000. 650 
Zmproved properties... 15200-2502 ie 5,733,091 4,695,662 
Unimproved properties ___ 345,568 754,516 
Investments in real estate cos. not consol..... = ______ 170,726 
i INE RR RS RE 8 St a TOES A 546,724 526,914 

NS  ioekit Pe dacnaedics ehicaneangiwitndle -----.-----=... $13,054,065 $14,873,911 

Liabilities— 

Accounts payable and sundry creditors_.______ $190,767 $83,432 
Accrued liabilities sabi mena 469,177 547,313 
Dividends payable on preferred OE ia 21,288 
Reserve for taxes and contingencies_ a 600,000 135,000 
Deferred income, rents received in advance____ 7,860 7,546 
4% cumul. income debt_ ph lin eal tees we casita e* \ AG EE 7 akties 
Capital stock (par 10 Own FO NES 1iGneee «enue 
Capital surplus _____ SS: Sete cay OWE 531,327 fae 
Reserve for rea! estate “mortgage. loans, ‘etc. ae Pa 3,981,929 
RE eS eS oe ee eek *2,802,575 
III PU hae hee a ds *1,544,322 
SEDC Tt GN Ap ie ete aad ona en 5k imepu eat 5,750,506 
SI ca ae $13,054,065 $14,873,911 
-*Outstanding, 112,103 shares at Sept. 30, 1943. tOutstanding, 


1,544.322 shares. tFor payment of dividend on $6 preferred stock. 


Notes—(i) Revaluation of assets, merger and conversion of capital 
shares, and resultant changes in accounting: 


(a) The principal assets of the corporation and its subsidiary com- 
Panies were revalued as of March 31, 1944. by a committee of the 
board of directors. and these values were substituted as of that date for 
amounts previously carried. The revaluation resulted in a credit of 
$1,550,849 to “income and surplus” which was arrived at as follows: 

(b) Onder an agreement of merger dated Aug. 25, 1944 (approved by 
stockholders Sept. 26, 1944, and effective on Sept. 30, 1944), between 
General Realty & Utilities Corp. and its wholly-owned subsidiary, 
Gruco, Inc., the outstanding capital shares of General Realty & 
Utilities Corp. consisting of 111.000 preferred shares and 1,544,703 
common shares were converted into new capital shares and debentures, 
subiect to rights of appraisal. on the following basis: 

Each preferred share, including all arrears in dividends, was con- 


verted into seven new capital shares (par 10 cents) and $100 of 4% 
cumulative debentures dated Sept. 30, 1944, and.due Sept. 30, 1969. 

Each common share was converted into one-half new capital share of 
par 10 cents. 

The amount of new. securities issuéd upon conversion of all preferred 
and common shares outstanding at Sept. 30, 1944; subject to rights of 
appraisal, has. been reflected in the consolidated balance sheet as 
follows: 


4% cumulative income debentures: 
For 111,000 pfd. shares on the basis of $100 for each pfd. 


SRR ears ere RES REL T EG RS eee ar Be Ae Fal $11,100,000 
Capital shares: 
For 111,000 pfd. shares on basis of seven new capital 
shares for one old preferred share___..-____.._______ 777,000 shs. 
For 1,544,703 common shares on basis of % new share 
SE BED GR OID, GT nn ii ice ett ends 772,351 shs. 





1,549,351 shs. 
New securities issued: 
POU, Ue Dene Gis on ie neki eee $11,100,000 








Capital shares, at par value (10 cents)___-_.________ 154,935 
- $11,254,935 
Old securities retired: 
Pfd. shares, 111,000 shares of a stated amount of $25 
OE ee 5 FE es RAS Ce 5 ee 2,775,006 
Common shares, 1,544,702.88 shares, par $1 a share____ 1,544,703 
Deduction from “income and surplus”........_______ $6,935,232 


Definitive Debentures Ready— 


The corporation announces that the definitive 4% cumulative income 
debentures due Sept. 30, 1969, are now ready for delivery in exchange 
for temporary debentures at The Commercial National Bank & Trust 
Co., trustee, 46 Wall Street, New York City, N. Y.—V. 161, p. 1202. 


General Time Instruments Corp.—Acquisition— 


A. William Haydon, former President of Haydon Manufacturing Co 
of Forestville and Torrington, Conn.; on March 4 announced that he 
had sold the remaining 46°. of the stock in his former company to 
General Time Instruments Corp., which had recently purchased a 
majority of the Haydon company’s stock. 

The Maydon. Manufacturing Co: manufactures electric clock motors 
used in radar and other communications devices and is engaged in 
war production under Navy contracts.—V. 160, p. 2402. 


General Tire & Rubber Co.—Registers with SEC— 


The company has registered with the SEC 175,000 shares of 444% 

cumulative preferred stock ($100 par) and 87,857 shares of common 
stock ($5 par). 
. Holders of the 65,000 outstanding shares of the company’s 442% 
preferred stock will be offered the right to exchange their shares on 
a share for share basis for the new preferred stock, and the remaining 
10,000 shares of new preferred stock, together with those shares not 
taken in exchange, will be sold to the public, 

Certain officers and directors of the company will be given the 
privilege of purchasing 22,000 shares of the new common stock at 
$10 a share, and the remaining 65,857 shares will be offered to present 
common holders at the basis of one new share for each eight shares 
presently held. 

A group of undervriters headed . by Kidder, Peabody .& Co.,. Ball, 
Burge & Kraus, Goldman, Sachs- & Co., Lehman Bros., The First 
Boston Corp. and The First Cleveland Corp. will underwrite the pre- 
ferred stock with the first thrée named underwriters underwriting 
the commen stock not subscribed for by present common stockholders. 

The proceeds, after the redemption of the preferred not offered for 
exchange, will go to general working capital.—vV. 161, p. 1095. 


Georgia & Florida RR.—Operating Revenues— 

Week Ended March 7 Jan. 1 to March 7 
1945 1944 1945 1944 

$45,350 $47,575 $424,580 $443,658 


Period— 
Operating révenues____ 


—V. 161, p. 1095. 
Gilmore Oil Co., Ltd., Los Angeles, Calif—Merger— 


The operations of this company excepting those concerned with 
road oils and asphalts, have been transferred to the General Petroleum 
Corp.; it was announced on March 13. Both concerns are affiliated 
with the Socony-Vacuum Oil Co., Inc.—V. 160, p. 1400. 


Gimbel Brothers, Inc. — Final Dividend on $6 Pre- 
ferred Stock— 


The directors have declared the regular quarterly dividend of $1.50 
per share on the $6 preferred stock, payable April 25 to holders of 
record March 20. This is the final payment on this issue, which was 
recently. reclassified to a new $4.50 preferred stock. It is anticipated 
that dividend action on the common stock will be taken at regular 
board meeting March 20.—V. 161, p. 986. 


Godchaux Sugars, Inc.—To Refinance Present Pre- 
ferred Stock— 


The stockholders have becn asked to approve at the annual meeting 
April 18, an issue of 30,500 shares of new $4.50 cumulative prior pre- 
ferred stock, to replace 30,500 shares of present $7 preferred stock of 
which there are 26,700 shares outstanding. 

Subject to stockholders’ approval the new preferred stock will be 
offered to holders of present preferred stock on the basis of 1.1 share 
of $4.50 preferred (redeemable at $105 per share and accrued divi- 
dends) for each share of present $7 preferred (redeemable at $110 
a share plus seccrued dividends). Acceptance of the offer will be 
voluntary and at the option of the holders of preferred stock, but the 
management states that any unchanged $7 preferred shares will be 
redeemed at $110 a share and accrued dividends.—V. 160, p. 1525. 


Goodall-Sanford, Inc.—Definitive Debentures— 


Temporary certificates for 3'%2‘% sinking fund debentures, dated 
Nov. 1, 1944, may now be exchanged for definitive debentures upon 
presentation to Chemical Bank & Trust Co.—V. 160, p. 2757. 


Grand Union Co.—Sales Higher— 


Period— 53 Wks. End. 52 Wks. End. 
Mar. 3, 45 Feb. 26, '44 
SR SRT, Sa I A aM, 2 DS age A ie ee $50,112,322 $43,897,632 


—V, 161, p. 767. 
Hajoca Corp.—To Redeem Preferred Stock— 


All of the outstanding shares of preferred stock of this corporation 
have been called for redemption on April 30, next, at 100 and divi- 
dends. Payment will be made at the Girard Trust Co., Broad and 
Chestnut Streets, Philadelphia, ‘Pa. 

The corporation also anncuneces that the time for exchange of pre- 
ferred stock for common stock) has been extended to March 31, 1945. 
—V. 161, p. 1202 


Haverhill Gas Light Co.—Earnings— 


Period End. February— 1945—-Month—-1944 1945—-12 Mos.—1944 














Operating revenues___ $64,184 $58,035 $682,770 $634,273 
Overation . ientitesn ts teo 37,469 35.408 426,297 401,593 
Maintenance ____-_---~ 2,298 2,437 29,020 31,689 
We endian 11,522 10,154 114,309 101,961 
Net oper. revenues___ $12,295 $10,036 $113,145 $99,119 
Non-oper. income (net) 610 388 8,815 4,145 
Demeee spe set $13,505 $10,425 $121,959 $103,264 
Retire. res. accruals___ 2,917 2,917 35,000 35,000 
Gross income ___--_-- $10,588 $7,508 $86,959 $68,264 
Interest charges ___-_~__ 45 49 510 578 
Net. income _________ $10,543 $7,488 $86,449 $67,686 
SE ee 61,425 49,140 


—V. 161, p. 1095. 


1317, 


Hat Corp. of America—New Director— 


Gilmoure F. Parker, Vice-President in charge of retail stores, has 
been elected to the board of directors.—vV. 160, p. 431. 


Hayes Industries, Inc.—Earnings— 


6 Mos. End. Jan. 31— 1945 1944 1943 
NE a ideiee Rae AEN say ip tcdia ennai mola $19,749,858 $18,382,538 $10,206,694 
CUPEUMNSINE DROGED 5c tan eee wns 2,755,200 578,607 2,240,578 
i ala I Ne tca Cosal ec a *455,531 +515,630 452,531 
Earn. per sh. on 333,000 shrs. com. $1.37 $1.55 $1.36 


*After provision of $1,119,847 for estimated renegotiation and $1,- 
200,828 for Federal income taxes. 


+After ail charges, including a provision of $1,370,088 for estimated 
Federal income taxes and $1,679,985 for estimated refund on Govern- 
ment contracts to be renegotiated. The amount deducted for Federal 
income taxes in 1943 was $1,810,300. There was no deduction during 
this period for refund on Government contracts to be renegotiated. 

The balance sheet as of Jan. 31, 1945, showed current assets of 
$10, oy 049, including cash of $1,886,818 and U. S.°Government. securi- 
ties of $3,709,556, and current liabilities of $8,690,163. On the same 
date last year current assets were $11,637,492, of which $7,071,121 
was in cash and U. S. Government securities, and current liabilities 
$10,507,503. Profit and loss surplus on Jan. 31, 1945, stood at 
$1,965,871, compared with $1,638,772.—V. 160, p. 2647. 


Heyden Chemical Corp.—Preferred Stock Offered—An 
underwriting syndicate headed by A. G. Becker & Co., 
Inc., on March 21 offered 10,000 shares of 4% cumula- 
tive ($100 par) preferred stock, series B, at $103 per 
share and accrued dividends. 


Net proceeds will be added to working capital to finance increased 
inventories and accounts receivable resulting from the corporation’s 
augmented business and expanded operations.—V. 161, p. 1095. 


Holophane Co., Inc.—Eariuings— 


6 Months Ended Dec. 31— 1944 1943 1942 
Nt DOCG ~ eek teeta oee $71,128 $102,066 $172,236 
Number of common shares________ 98,442 98,442 98,442 
Earnings per share ____..________ $0.71 $1.01 $1.72 


*After Federal income and excess profits taxes. 


Renegotiation—There was charged to surplus in 4944 a net settle- 
ment of $22,331 for renegotiation of war contracts for the fiscal year 
ended June 30, 1942. Renegotiation for the fiscal year ended June 30, 
1944, has recently been completed, the report states, and the company 
has agreed to-a net settlement of $12.571. Of this amount, $6,936 of 
the post-war refund credit applicable to such year will be used as part 
payment and the balance, $5,635, will be paid in cash.—V. 161, p. 669. 


Holyoke Street Ry.—Earnings— 


Period—End, Dec. 31— 19443 Mos.—1943 
Wet- prefer $9,061 - $10,595 
—V. 160, p. 1295. ce 


' Household Finance Corp.—Stock Distribution— 


Pursuant to amendments to the certificate of incorporation. filed . 
On March 22, 1945, the common stock of no par value will be sub- 
divided to effect a three for one split-up, by the distribution on 
March 27, 1945, of two additional shares to holders of each share of 
record March 22, 1945. 

The New York Stock Exchange has directed that the common 
stock be not quoted ex said distribution. until further notice; that all 
certificates delivered after March 22, 1945, must be accompanied by 
due-bills.—V. 161, p. 1203. 


194412 Mos.—1943 
$37,252 $40,902" 


Houston Lighting & Power Co.—Earnings— 
Period End. Jan. 31— 1945—-Month—1944 1945—12 Mos.—1944 











Oper. rev. (electric)... $1,718,323 $1,561,082 wy 198,243 $19,317,771 
Operation —.---....--- 537,656 529,061. 7,190,080: - 7,064,344: 
Maintenance __________ 113,679 115,562 1,673,033 1,545,395 
Amort., deprec., renew. 

& replace. res. appro. 108,333 108,333 1,300,000 1,300,000 
*Prov. for maint. & re- 

OUR. oe cen amean | «eel a> ie ee 250,000 250,000 
Prov. for Fed. inc. & 

excess profits taxes__ 450,653 337,056 3,043,491 3,885,652 
All other taxes_______~_ 112,680 106,668 1,323,957 1,269,295 

Net oper. revenue____ $395,322 $364,402 $5,417,682 $4,003,085 
Other income (net)-__-- 3,841 417 23,595 8,215 

Gross income _______ $399,163 $364,819 $5,441,277 $4,011,300 
Int. on mortgage bonds 71,875 80,208 951,188 . 962,500 
Amort. of debt disc. & 

CNpONEe L226 50... 4,430 10,525 1,393,110 126,300 
Other int. & deducts.__ 25,967 3,815 1,947 719,772 

Net income _________ $296,891 $270,271 $2,985,032 $2,842,728 
Dividends applicable to preferred stock________ 393,357 315,078 


— as a result of accelerated use of properties.—V. 161, 
p. ; 


(The) Hub, Henry C. Lytton & Co., Chicago—Regis- 
ters Stock— 


The company has filed a registration statement with the, SEC 
covering 130,000 shares of common stock (par $1). Of the total 
100,000 shares are being offered by the company, 10.000 shares 2 
Henery C. Lytton, president, and 20,000 shares by Willard W. Cole, 
executive vice president. 

The offering price to the public will be filed by amendment. 
principal underwriter is Allen & Co., 
filed by amendment. 


The 
with names of others to be 


-Hytron Radio and Electronics Corp.—Registers With 
SE 


The corporation has registered 225,000 shares (($1 par) common 
stock with the SEC to be sold at $5 a share. Of the total offering, 
25,000 shares are being sold by nine stockholders and the remainder 
by the company. Underwriters are Herrick, Waddell & Co., Inc. | Pro- 
ceeds, estimated at $822,547, will be added to working capital.—V. 161, 
p. 1095. . 


\ 


Illinois Bell Telephone Co.—Earnings— 


Month of January— 1945 1944 
~..~--- $11,531,818 $10,555,273 








Operating revenues_____.---___-_-<__ 
Uncollectible operating revenues__-.._--__.-~- 20,520 16,812 
CAC ROTO nano noon $11,511,298 $10,538,461 
COTES Baio inn oon nei wn cg ngeinee 7,722,574 7,369,003 
TOthE CADIS dhe Henn son aie: saat nintanttnchinekie 2,639,561 2,102,519 
Net operating income_______.___-______--_- $1,149,163 $1,066,939 
Mut Te San eclulibiphbiv aio ipeell ak 954,991 837,530 
—V. 161, p. 768. 
ba 


Indiana Associated Telephone Corp.—Earnings— 








Month of January— 1945 1944. 
Operating - revenmee a2 oc kkk $211,534 $197,507 
Uncollectible operating revenues_________ sake 212 ” 200 

GASRAING.. TOVORORS. csi cues oe cas $211,322 ney Af By 14 
CoPevGtes - ONPORERE: 22. W355 ck = sp nnn 118,871 
Rent for lease of operating property____...--- 50 7°50 
CHIBTEEING, COMMS x. kg dn -cd etien ne 54,215 45.031 

Net operating income_____________-_---~_. $38,186 
We SN ooo es 2 St indi enceck pctegenienin aan 23,716 819 


—V. 161, p. 880. 











1318 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 26, 1945 





Inland Investors, Inc.—Annual Report— 

With assets valued at market rather than carrying prices, the value 
represented by each share of stock of company would stand at $23.12 
at the end cf 1944. as compared with $20.74 at the end of 1943. 
Earnings before securities transactions and provision for Federal and 
Dominion taxes on income (estimated) were 97 cents per share, as 
compared with 92 cents in the previous year. 


Income Statement, Years Ended Dec. 31 


1944 1943 

Income $109,797 $106,808 
Expenses 13,574 14.746 
Profit. exclusive of security transactions and wee id 
taxes on income $96,223 2. 
Federal norma! -income tax and surtax (net 3,056 3,349 
Net profit, exclusive of security transactions $93,167 $88,713 
Credit resulting {rom sales of securivies at prices 
mee ‘ ' 21,784 21,402 

higher than carrying amounts 21,7 
Dividends paid 90,000 90,000 

Balance Sheet, Dec. 31, 1944 
Assets—Cash, demand deposits, $11,286; marketable securities 
(qioted market prices at Dec. 31, 1944, $2,296,331), $1,637,507; divi- 
dends receivable, $6,825; total, $1,657,618. 

Liabilities—Accounts payable, $125; accrued corporate taxes, $587; 
Federal norma! income tax and surtax (estimated), $3,500; capital 


stock (100,000 shares, no par), $1,000,000; capital surplus, $424,140; 
earned surplus (since Dec. 31, 1931), $229,269; tetal, $1,657,618.— 
V. 158, p. 392. 


International Nickel Co. of Canada, Ltd. — Annual 
Report— 


The report of the company and subsidiaries for the year ended 
Dec. 31, 1944, issued by Robert C. Stanley, Chairman and President, 
shows net pro.it of $26,927,652 aiter all charges, depreciation, amortiza- 
tion, taxes, etc., equivaleni, after. prefersed dividends, to $1.71 per 
share of the common stock. This was $4,199,553, or 29 cents a com- 
mon share, under the $31,127,204, or $2 a share on common, reported 

r the year 1943. ; 
=~ the final quarter net profit amounted to $6,905,594 (including 
$400,000 estimated refundable portion of excess profits taxes), equal, 
aiter preferred dividends, to 44 cents a common share, compared with 
$6,335,668, or 40 cents a share on common, in the three months ended 
Bept. 30, 1944. Im tae final quarter of 1943 net prefit was $7,921,753 
(including $300,000 estimated refundable portion of excess profits 
daxes), equivalent to 51 cents a Share on common. 


United Nations’ War Demand for Strategic Metals Met 

“Throughout the year 1944," Mr. Stanley states in his remarks to 
phareholders, ‘‘our chief objective continued to be the production of 
eufficient strategic metals to meet the full war demands of the 
United Nations. This was attained notwithstanding that the output 
of nickel was lower than in 1943, due to the continued labor shortage 
end to the use of inexperienced labor. These unfavorable factors also 
hhad the effect of increasing the production costs. With sufficient 
raanpower, our plants are equipped for record production. 


llickel Sales Down 15,176,762 Pounds—Copper Sales Up 3,518,606 Pounds 

“Sales of nickel in all forms, derived from our own mine produc- 
tion, amounted to 250,212,561 pounds, a decrease of 15,176,762 pounds 
from 1943,” he continued. “Our sales, together with the volume 
yefined for others, totaled 285,238,333 pounds. ; 

‘Sales of copper in all forms, derived from our own mine produc- 
tion, amounted to 269,006,131 pounds, comparable with 265,487,525 
jn 1943. Our sales, together with the volume refined for others, 
totaled 314,684,718 pounds. 

“Government policy precludes a report cn the sales of platinum 


metals. Sales of gold and silver were 61,838 ounces and 1,784,633 
ounces, respectively, and of selenium and tellurium 85,519 pounds 
end 7,087 unds, respectively. 


“Sales of mill and foundry products amounted to 80,549,514 pounds, 
comparable with 84,913,688 pounds in 1943.” 


1945 Capital Expenditures Estimated at $6,000,000 


“The capital expenditures in 1944 amounted to $4,652,127, com- 
parable with $5,445,248 in 1943, and it is estimated that a further 
$5,900,000 will be required in 1945,” 


Working Capital Over $106,000,000 

In accordance with the usual accouniing practice of the company, 
the tinancial statements are expressed in United States dollars. 

At the year-end working capital amounted to $106,710,611, compared 
with $96,935,262 on Dec. 31, 1943. 

Inventories were $43,151,780, comparable with $42,798,709 at the 
heginning of 1944. Cash and securities totaled $70,947,443 on Dec. 31, 
compared with $64,086,020 the year previous. Dividend payments in 
$644 were $25,258,969, compared with $31,090,237 in 1943. Earned 
éurplus at Dec. 31, 1944, was $82,931,158, an increase of $1,668,683. 


Petsamo Nickel Property 
The financial statements in the report give effect to the $20,000,000 
qv. S. currency) payment to be made over a period of six years by 
be Soviet Government through the Government of Canada for the 
company's nickel property in Nerthern Finljand. 


Ou''ook Promising—No Serious Reconversion Problems to Meet 

_President Stanley concludes his remarks to shareholders as follows: 

“W » the war in its sixth year and nearing its end, we must now 
_— for the transition from war to peace. It is fortunate that we 
w#ve no serious reconversion problems to meet. We have gained 
much from our industrial research which we have vigorously pursued 
éioce tne last war. We are now planning further increases in our 
tecanica! staffs. It is expected that our commercial sales of nickel 
will continue to expand, as they have dcne since our development 
end research division was inaugurated in 1922. Our nickel refinery 
business should benefit by the growth in the sales of stainless steel 
and the indications are that there will be an expanding market for 
ovr roiling mill products. 

We believe that as the result of the uses of nickel for many war 
eprlica\ons, and by applying proper research, advertising and selling 

















me noc: we will be able to market our diversified products when the 
Wirt il )ver.’’ 
onsolidated Income Statement, Years Ended Dec. 31 
ed for convenience in terms of United States currency ) 
1944 1943 
$ $ 

i sn ila cantante mean a cbiivinchiorerenmie DIOR ROG 170,698.407 
< nd expenses eta aeth -_...-~- 107,871,915 102,991,759 

( ating profit ets ilies ----------. 62,129,919 67,539,738 
€ ie | ee diab ieee ciate ae 907,885 841,026 

““olai incomé ___ piliesiigcn ares eae cone -----~-- 63,037,804 68,380,764 
7 vision for depreciation, amort. & depletion. 12,844,163 12,671,537 
i -evision for retirement system__.____ | 3,663,124 3,324,323 
Provision for contingencies, insurance & other 

Eg AIRES Ca ERS a oa, Pa 432,516 1,198,611 

cnn POCO $B ROO 46,098,001 51,186,293 
Provision for taxes based on income_...______ 19,570,349 20.359.089 

Balance _...___- aK Keee tn neen—ee-= 26,227.652 30,827.204 
Refundable portion of excess protits taxes (est.) "400.000 "300.000 

Net profit __ wldhstdiac acts te Weds 26,927,652 31,127,204 


Earned surplus beginning of yea: 31,262,475 81,225,508 





- 108,190,127 112,352,712 





Re Cn Eee EEE 1,933,899 1,933.899 
Common RS eer 23,325,070 29,156,338 
Earned survlus, end of year____ ~ $2,931,158 81,262,475 


Exchange adjust. in consolidation in suspense Dr2,461.542 Dr2.461.542 


78,800,933 


80,469,616 


Consolidated Balance Sheet, Dec. 51 
1944 1943 
Assets— $ 
Cash : 
Short-term securities, including Treasury biils, 


$ : 
24,657,671 24,578,023 


tax notes and time deposits 28,958,180 25,413,612 
Government securities 17,331,592 14,094,385 
Accounts receivable (less reserves) 18,762,507 16,474,135 
Inventories of metals, mfd. products & supplies 43,151,780 42,798,709 
Securities held against retirement system res 15,526,074 16,296,205 
Miscellaneous securities 600,528 617,829 


Account receivabie from U. S. S. R., 1945-1950 20,C00,000 
Refundable portion of excess profits taxes (est.) 1,300,000 
Charges to future operations ; 181,415 


900,000 
205,783 


*Property account 133,770,166 148,686,110 
Total . : ; 304,239,913 290,064,791 
Liabiltiies 5, Ae 

Accounts payable and payrolls e 7,952,645 7,556,712 

Preferred dividend payable 483,474 483,474 

Taxes, based on income 17,715,000 18,383,476 

Retirement system reserve 15,522,132 16,297,991 


97 
Contingent, insurance and other reserves 13,085,950 12,817,201 


Reserve for property expenditures in Finland 6,723,908 
7% preferred stock (par $100) 27,627,825 27,627,825 
60,766,771 60,766,771 


Common stock (14,584,025 shares, no par) 
Capital surplus : . 
Earned surplus , 
Exchange adjust. in consolidation in suspense 
Surplus arising trom transfer of nickel prop- 
erties in Finland to U. 8S. S. R. ec aandl 


60,606,500 60.606,506 
62,931,158 81,262,475 
Dr2,461,542 Dr2,461,542 


20,000,000 


Total f : 2 . « 304,239,913 290,064,791 
*After deducting reserve for depreciation, amortization and depletion 
of $117,114,872 in 1944 and $105,002,251 in 1943.—V. 161, p. 670. 





Industrial Rayon Corp.—New Secretary— 

Frederick L. Bissinger, head of the corporation's patent department, 
has been elected Secretary and will continue as patent department 
head. D. 8S. Mallory, formerly Secretary and Treasurer, will continue 
as Treasurer.—V. 160, p. 2543. 


International Railways of Central America—Earnings 























Years End. Dec. 31— 1944 1943 i942 1941 
Total ry. oper. revs... $7,447,799 $7,285,649 $6,200,530 $5,617,278 
Maint. of way & struct. 1,203,324 1,045,559 1,045,559 932,259 
Maint. of equipment 855,150 605,815 805,815 687,831 
Traffic - 33,113 32,268 31,216 30,245 
Transportation 1,819,520 1,501,206 1,272,266 1,079,880 
Miscell. operations 289,213 261,798 233,762 228,681 
General expenses 437,720 397,147 372,075 338,338 

Net rev. from ry. op. +$2,809,759 $3,241,855 $2,439,836 $2,320,044 
Railway tax accruals 461,331 580,256 414,948 364,943 

Ry. oper. income . $2,348,428 $2,661,600 $2,024,888 $1,955,101 
Total rent inc, net rents 1,414 2,973 1,950 5,712 

Net ry. oper. income. $2,349,842 $2,664,573 $2,026,838 $1,960,814 
Other income __-____- 220,581 59,581 42,987 47,666 

Total income ____... $2,570,423 $2,724,155 $2,069,825 $2,008,480 
Misc. deduct. from inc. 318,825 133,901 128,737 123,336 

Inc. avail. for fixed 

charges _....._._.. $2,251,598 $2,590,254 $1,941,088 $1,885,144 
Fixed charges —__-._-.-.- 586,832 803,940 874,456 929,704 

Inc. after fixed chgs.._ $1,664,765 $1,786,313 $1,086,632 $955,439 
Div. approp. of income 125,000 250,000 375,000 500,000 

SS ne ee ee $1,539,765 $1,536,313 $691,632 $455,439 


Balance Sheet, Dee. .31, 1944 


Assets—Investments in property, equipment, etc., $80,842,293; cash, 
$615,655; temporary cash investments (U. S. Treasury savings notes, 
series C), $150,000: special deposits, $234,673; net balance receivable 
from agents and conductors, $72,092; miscellaneous accounts receivable, 
$322,506; material and supplies, $965,476; interest and dividends re- 
ceivable, $150; deferred assets, $2,142; unadjusted debits, $620,284; 
total, $83,825,470. 


Liabilities—Common stock (500,000 shares, no par), $31,441,144; 5% 
cumulative participating preferred stock ($100 par), $10,000,000; 
funded debt, 49,487,565; audited accounts and wages payable, $120,913; 
miscellaneous accounts payable, $128,125; interest matured unpaid, 
$322,304; dividends matured unpaid, $39,864; unmatured interest ac- 
crued, $89,023; accrued tax liability, $459,173, other current liabilities, 
$5,500; unadjusted credits, $809,500; accrued depreciation, $6,096,251; 
reserve for amortization, $9,252,142; reserve for contingencies, 
$1,507,028; corporate (earned) surplus, $14,966,938; total, $83,825,470.— 
V. 161, p. 880. 


International Telephone & Telegraph Corp.—Receives 
$15,000,000 in Connection With Sale of Stock Interest in 
Spanish Subsidiary— 


This corporation has reached an agreement with the Spanish Gov- 
ernment for the sale to the Government of its stock interest in the 
Spanish Telephone Co. In connection with the sale, $15,000,000 of a 
total of $26,000,000 owed to International Telephone & Telegraph 
Corp. by the Spanish Telephone Co. has been transferred to the Inter- 
national in. New York. The remaining balance will be paid by dollar 
short-term notes. These payments are in addition to the $5,000,600 
transferred in January of this year. 

The terms of the contract of the sale of International’s interest in 
the Spanish Telephone Co. (amounting to approximately 80‘* of the 
common stock) to the Spanish Government has been agreed to by both 
parties. The contract is still to be executed and must be approved by 
the Spanish Cortes (Parliament) and a license for the sale obtained 
from the U. S. Treasury Departmen‘. The price to be paid by the 
Spanish Government for the International's stock interest in the 
Spanish Telephone Co. will be approximately $57,000,00G. Payment 
for this stock will be made by delivery to International of $50,000,000 
of 4‘- dollar bonds of the Spanish State and $7,000,000 of short-term 
dollar notes for the balance. 

International Telephone & Telegraph Corp. has agreed that under 
certain conditions and upon the execution of a technical advisory 
contract, it would repurchase a 9'2‘% minority interest in the Spanish 
Telephone Co.—V. 161, p. 988. 





Investment Co. of America—Assets Gain— 


The company reports net asset value of $28.50 a common share as 
of Feb. 28, 1945, against $26.56 on Jan. 31, 1945, and $23.03 on 
Feb. 29, 1944.—V. 161, p. 768. 


Investers Mutual, Inc.—10-Cent Dividend, Etc.— 

The directors have declared a dividend of 10 cents per share for 
the first quarter of this year, payable April 16 to stockholders of 
record March 31. Payments last year were as follows: April 15, 10 
cents; July 15 and Oct. 16, 20 cents each; and Dec. 27, 30 cents. 

E. E. Crabb, Chairman of the board and President, announced that 
total gross assets of this corporation on March 17, 1945, were $53,852.- 
010, as compared with $45,013,943 on Dec. 8, 1944.—V. 161, p. 1206. 


(F. L.) Jacobs Co.—Earnings— 
Earnings for Six Months Ended Jan. 31, 19145 





Tues weetis after GUerees ee --._. $3,935,690 
Prov. for Federal & State income taxes (net) _____ 2,938,000 
Reserve for post-war. conversion__..._..._.-.__.__________ 150,000 

EES Res Oe a erika sihakcseenetilaa cate ‘ $847,690 
Earnings per share on 637,261 capital shares_____________ $1.33 


—¥.' 162. p. 311. 





Kansas City Structural Steel Co.—Annual Report— 











Calendar Years— 1944 1943 1942 
Bill rend. on completed ccntracts.__ $8,437,517 $6,219,820 $6,316.859 
Cost of bills rendered on completed 

contracts a 6,947,797 4,407,721 5,211,118 
Other expenses 258,435 418,098 395,434 

Profit $1,231,285 $1,394,001 $710,307 
Other oper. income (sale of scrap) 23,560 15,212 14,642 

Total income $1,254,245 $1,409,213 $724,949 
Other expenses ; 6,299 9,025 20,746 
Federal income taxes 101,500 181,000 75,006 
Federal excess profits taxes 810,500 *$68,329 *391,500 
State income taxes 19,896 9,154 4,529 

Net income - $326,649 $341,705 $233,175 
Cash dividends paid on pfd. stock 90,000 67,500 22,500 

“After $90,000 in 1944 for post-war refund and $96,481 in 1943 and 
$391,500 in 1942 for debt retirement credit (estimated). tIncludes 


Mexican taxes on income oi $882. 
Balance Sheet, Dec. 31, 1944 
Assets—Cash in banks and on hand, $747,392; U. S. Treasury notes, 
series C, at cost and accrued interest, $275,280; customers’ accounts 
receivable, $615,036; sundry accounts receivable, $9,816; inventories, 
$541,297; sundry notes and accounts receivable, $6,470; investments, 


$64,304; post-war refund of Federal excess profits taxes (estimated), 
$91,500; plant and equipment (after reserve for depreciatioin of 
$1,129,825), $545,767; prepaid expenses, $11,499; total, $2,908,361. 

Liabilities—Accounts payable, trade, $73,544; accounts payable, sun- 
dry, $14,612; accrued expenses, $69,270; dividends payable, $22,500; 
due to U. S. Government, balance of renegotiation refund for year 
1943, $80,000; 1eserve for Federal and State taxes on income, $1,029,902: 
6‘- cumulative preferred stock (par $100), $750,000; common stock 
(7,547 Shares, no par), no stated value given; earned surplus, $868,433; 
total, $2,908,361.—V. 159, p. 1974. 


Kansas-Nebraska Natural Gas Co.—Registers with 
SEC— 
The company has filed with the SEC $4,484,000 of 323° first 


mortgage sinking fund bonds due 1965. Proceeds will be used to 
redeem a like amount of series A, B, C 4’ first mortgage bonds. 


Underwriters are Central Republic Co., Inc., A. C. Allyn & Co., 
Inc., and Kebbon, McCormick & Co., Chicago; Coffin-& Burr, Inc.; 
Boston; Harold E. Wood & Co., St. Paul; the First Trust Co. of 


Lincoln; Beecroft, Cole & Co., Topeka, and Rauscher, Pierce & Co., 
Inc., Dallas——V. 159, p. 2521; V. 161, p. 1204. 


Kentucky Securities Co.—Final Liquidating Dividend 
Increased— 


A. A. Tuttle, President, in a letter to the stockholders on March 16, 
said in substance: 

The directors of this company on Dec. 31, 1940, authorized the pay- 
ment of a final liquidating dividend of $12.67 per share (a) upon sur- 
render for cancellation to the company of the stock certificates prop- 
erly endorced and (b) the delivery to the company of a surety bond 
or cash as security for the payment of the stockholder’s proportionate 
part of any additional income tax liability. 

The time within which additional tax assessments could be made has 
expired, and as a result of the miscellaneous liabilities of the com- 
pany, as at Dec. 31, 1940, being settled for approximately $1,000 less 
than anticipated, the final liquidating dividend has been increased from 
$12.67 to $12.72 per share. 

Those stockholders who did not surrender their stock certificates 
and receive payment of the final liquidating dividends against the 
delivery of a surety bond or the deposit of cash may now receive pay- 
ment of the dividend in amount $12.72 per share upon surrender for 
cancellation of their stock certificate to the company at 902 Market 
St., Wilmington, Del.—V. 148, p. 2901. 


(G. R.) Kinney Co., Inc.—New Director— 


Arthur D. Dana, Jr., of New York, has been elected a director to fil} 
the vacancy created by the recent death of Christopher E. Mertzanoff. 
—V. 161, p. 464. 


Kirkland Lake Gold Mining Co., Ltd.—Earnings— 














Years Ended Dec. 31— 1944 1943 
Bullion production ee frase aten a covencnetninsommas |” A, ee: ae 
Non-operating income - ae! rs 11,684 7,440 

Total income ___- Le Fl 
Operating, development and general expense___ 760,510 790,605 
Administrative expense —_..__........_  _. et 21,376 22,264 

Operating profit _.____- a BE NS PS $282,954 $384,049 
Federal, provincial and other taxes um 1 66,052 87,381 
Depreciation —__.- pl aaseotivencte ashi as Signalman ae 62,292 89,569 

Net profit — lee lk Sis ee See > $154,611 $207,099. 
i RE ANE el SE a sai tte : 213,068 213,068 

Balance Sheet at Dec. 31, 1944 
Assets—Mining claims and properties, $4,221,306; buildings, plant 


and equipment ‘after reserve for depreciation of $835,410), $391,610; 
development account, $551,103; prepaid insurance premiums, $2,144; 
shares in other companies at cost ‘less reserve), $15,891; cash, $360,- 
376; bullion, $36,461; accounts receivable, $1,065; bonds at cost and 
accrued interest, $206,450; materials and supplies on hand at cost, 
$130,234; total, $5,916,640. 


Liabilities—Capital stock (par $1), $5,326,699; wages payable, $25, 
712; accounts payable, $17,397; workmen’s compensation board, $3,421; 
reserve for taxes, $35,948; surplus account, $507,463; total, $5,916,640, 
V. 157, p. 994. 


Koppers Co., Inc.—Output of Butadiene—Styrene Unit 
—Now Building Plant to Recover Ethylene Gas— 


From July, 1943, when first production began, up to Dec. 31, 1944, 
18 months later, more than 153,000 tons of butadiene was produced 
through the catalytic conversion of ethyl (grain) alcohol at Kobuta, 
one of the three plants in the United States making butadiene 
from alcohol for the Government's synthetic rubber program, it was 
announced by Dan M. Rugg, Vice-President of the corporation's Buta- 
diene Division, which operates the huge 200-acre plant for the Rubber 
Reserve Co. The plant, construction of which began in April, 1942, 
is located in the Beaver Valley, some 25 miles from Pittsburgh. It 
was built by the Koppers Co., Engineering and Construction Division, 
for the Defense Plant Corp. 

Four butadiene units, each with a rated annual capacity of 20,000 
tons, are in operation. In January 1945, because of higher require- 
ments for synthetic rubber and the diversion of butylenes to aviation 
gasoline, the units were being operated at slightly better than 160% 
of rated capacity. 

In addition to the butadiene units a styrene production plant 
also is operated at Kobuta. With an annual rated capacity of 37,500 
tons, it has been in operation since late in August, 1943, and between 
then and Dec. 3i, last, produced more than 38,000 tons of siyrene, 
Mr. Rugg stated. These two chemicals—butadiene and styrene— 
form the backbone of the Government’s Buna-S (GR-S) rubber pro- 
gram. At. its rated capacity Kobuta produces about one-seventh of 
the entire nation’s supply of these synthetic rubber chemicals. 

From January to August, 1944, butadiene was being produced at 
Kobuta at approximately 175’. of the rated capacity. In the latter 
month, however, the production of synthetic rubber caught. up with 
the ability of the various rubber companies to handle it. This resulted 
in the gradual curtailment, by the Government, of the rate of produc- 
tion until, in December, 1944. Kobuta was producing butadiene at 
approximately 110% of its rated capacity. 

With the improvement in the manpower situation in the tire plants 
at the beginning of this year, requirements of butadiene and styrene 
were stépped up sharply and, more recently, diversion of some of the 
feed stock from petroleum butadiene plants in the South, put Kobu- 
ta’s production schedule back to the maximum obtainable. 

In production at Kobuta during the past 18 months, Mr. Rugg 
said, approximately 150,000,000 gallons of 190 proof, grain alcohol 
have been used. This alcohol is shipped to Kobuta in barges and 
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tank cars. At peak production the rate of alcohol consumption is 
nearly 40 tank cars a day. 

The butadiene and styrene produced at Kobuta is shipped to Akron, 
Ohio, and to Naugatuck, Conmn., as well as to other Government plants 
where these two chemicals, with certain others, are combined by 
polymerization into synthetic rubber, known GR-S, or Government 
Rubber-—Styrene 

In addition to butadiene and 
are produced at Kobuta from the 


as 


styrene number of other chemicals 
by-products oils and gases of buta- 
diene manufacture Ether. recovered from the by-product oils, is 
being used to replace ethyl alcoho! in the production of styrene. A 
now under construction at Kobuta, will recover ethylene 
This also will be used producing siyrene and will replace 
alcohol. This plant is expecied to be placed in operation in 
of this vear. “‘With the ethylene gas to be recovered by 
and with the ether being recovered frcm the by-product oils, 
Substituted for ethyl alcohol, Koouta wiil be self-sufficient insofar 
as the alcohol requirements for styrene are concerned,” Mr. Rugg 
Said, adding, ‘and, it nated, nearly 10,000,000 gallons of alcohgl 
will be saved.’ 

Toiuene, to the amount of 
is being currenily recevered 
Kobuta This gues into the 
There also been a recovery of 
has gone to various oil companies for 
Also recovered have been large quantities of 
has been supplied those companics using the 
feed stock for production of ethylbenzene. 

Also, during the period irom June through 
16,060,000 pounds of eihylbenzene were produced at Kobuta for use 
in the nation’s aviation gasoline program. At present, due to a 
shortage of benzol, Kobuta is preducing only enough ethylbenzene to 
fill its own requirements for styrene production. 

Other chemicals, such as butanol, and other gases 
perimentally produced at Kobuta, Mr. Rugg said. For some of these 
the uses and markets are known. Others are entirely new chemicals, 
the end uses of which have yet to be determined. Research is being 
conducted at Kobuta, Mellon Institute and elsewhere, to determine to 
what use these new chemicals may be put. 

Some quantities of dicyclopentadiene and xylene, the latter used as 
a solvent, also are being produced at Kobuta during the manufacture 
of.butadtene and styrene. These have been supplied to various chemi- 
cal companies. 

The residual by-product oils and gases, 
cals named above, are being used as fuel 
at Kobuta, Mr. Rugg said. He added that, as research disclosed com- 
mercial possibilities for those chemicals so far recovered, or resulted 
in the discovery of other chemicals, together with uses and markets 
for the same, still further use would be made of these by-product 
Oils and gases, before final disposition, presumably as fuel.—V. 160, 
Pp. 2647. 


gas. 
more 
April 
plant, 
being 


this 


is esiu 


month, 
rene at 


50,000 to 60,000 gallons a 
from the production of sty 
nation’s TNT and aviation gasoline. 
secondary butyl-benzene, which 
blending in aviation gasoline. 
polyethylbenzene. This 
aixylation process, as 


some 


has 


November, 1944, some 


are being ex- 


after recovery of the chemi- 
in the process furnaces 


La Salle Extension University (& Sub,)—Earnings— 


Calendar Years— 1944 1943 
Gross income Beet ee $1,789,180 $1,547,393 
Operating expenses (incl. provision for deprec.) 1,706,352 1,484,131 

Operating profit _____ Cary tel BOM hy $82,827 ~ $63,262 
Other income : Rak 20, 187 28,929 

Total income : ; $103, 014 “$92, 191 
Other deducticns ‘ pene 29,809 34,010 

Net profit ___~ i. : seis ; ie £73,205 $58,181 
Preterred dividends ard 18,466 18,718 

Balance Sheet, Dec. 31, 1944 

Assets—-Cash, $158,460; U. S. Government securities (at cost), 
$401,031; notes and accounts receivable, $1,246,674; inventories, 
$142,910; other assets, $9,871; dies, manuscripts, copyrights, franchises, 
etc. (after reserves for depreciation and amortization of $115,539), 


$294,168; 
Of $35,947), 

Liabilities—Accounts 
taxes, $45,153; reserves, 
$263,860; common stock (par 
earned surplus, $111,284; total, 


Laclede Gas Light Co. — Bonds Offered — A group 
headed by Halsey, Stuart & Co., Inc., on Mar. 21 offered 
$19,000,000 first mortgage bonds 316 % %7o series due 1965, 
at 1024%,% and accrued interest from Feb. 1, 1945. 


The issue was awarded March 19 on a bid of 100.52 for a 342% 
interest rate. Two other syndicate bids were received for the bonds, 
viz.: Lehman Brothers and Goldman, Sachs & Co. offered 100.04 for 
342s, while a group composed cf the Mellon Securities Corp., Blyth 
& Co., Inc., and Smith, Barney & Co. submitted a bid of 100.51 
for 3%4s. 

Proceeds from the sale of the 
$3,000,000 of serial debentures, together with 
used for payment of the entire three issues of: $9,246,000 refunding 
and extension mortgage 5s, due April 1, 1945; $17,500,000 series C 
5'2s due Feb. 1, 1953; and $5,500,000 of series D 5¥2s due Feb. 1, 
1960. Apart from the proceeds from the bonds and debentures, the 
Company expects to use for these payments approximately $10,246,000, 
of which the major portion would be received in connection with the 
sale of electric properties to Union Electric Co. of Missouri. 

Common Stock Offered—A group headed by Lehman 
Brothers, Goldman, Sachs & Co. and The First Boston 
Corp, on March 21 offered 2,165,296 shares of common 
stock (par $4) at $5 per share. 

The issue was disposed of at competitive 
was awarded to the above named syndicate at 
& Co. bid $4.38 a share and Mellon Securities Corp., 
and Smith, Barney & Co. bid $3.751 a share 

Proceeds from the sale of the stock will go to Ogden Corp., which 
received the stock as a result of the consummation of the reorganiza- 
tion of Laclede Ogden has been directed to divest itself of its 
interests in utility companies.—V. 161, p. 1205. 


Lake Shore Mines, Litd.—Earnings— 

Quartier Ended Dec 
Net profit after charges & taxes J $284,966 
Earn. per share on 2,600,000 capital snares a $0.14 
—V. 161, p. 464. 


land, building and equipment (after reserves for depreciation 
$115,420; deierred charges, $19,080; total, $2,387,615. 
payable, $47,783; accrued local and Federal 
$554,273; 7‘c preferred stock (par $100), 
$5), $1,342,640; capital surplus, $22,682; 
$2,387,615.—V. 158, p. 2522. 


and from the sale of 
other funds, will be 


new bonds, 


and 
Allen 
Inc. 


sale by Ogden Corp 
$4.44 per share? 
Blyth & Co., 


31,'44 Sept. 30,'44 
$357,209 
$U.18 


Larkwood Hosiery Mills, Inc.—Sale— 
See Chadbourn Hosiery Mills, Inc., above.—V. 161, p. 


Lehigh & New England RR.—Partial Redemption— 


There have been called for redemption as of April 1, next, $99,000 
of outstanding general mortgage bonds dated April 1, 1935, at 102. 
Payment will be made at the Tradesmens National Bank & Trust Co., 
trustee, 1420 Walnut St., Philadelphia, Pa.—V. 161, p. 989. 


(R. G.) LeTourneau Inc.—Annual Report—Sales for 
1944 Hit Record—But Earnings Fall— 


1095. 





Sales of $42,209,624 set an all-time record, and earnings were 
$2,151,738 in 1944 for this company. manufacturer of heavy earth- 
moving and lifting equipment, according io the annual report, issued 
March 21. 

The 1943 figures were $36,174,498 and $2,185,759. Thus, while 
sales in 1944 were 16.7% greater than the preceding year, earnings 


were 1.6% less. The earnings were 5.1‘- of 1944 sales, as compared 
to 6’ earnings on 1943 figures. : 

Both sales and earning figures for 1944 were determined after 
tentative provision of $5,000,000 was made for renegotiation of war 
contracc prices. In 1944 LeTourneau did not sub-contract any end 
products, and all sales are therefore based on 100% manufacture of 
LeTourneau’s own products, within its own plants. 

Total dividends paid during the year amounted to $571,619. Cash 
dividends were paid quarterly at the rate of 25 cents per share on 
common stock. and at $1.i2%2 per share on preferred stock. The 
company’s 450,000 common shares were distributed among 1,378 
holders as of Dec. 31, 1944. Preferred shareholders on Feb. 9, 1945, 





632, 
working 


totaled 
Net 
of $2,021,076 during the past 


capital 


earnings as a 
by the board 

Militaiyv 
LeTourneau's 
amounted to about 
and terminations occur 

Federal income and 
by $3,759,500, as 
provided $891,522 in 
was $4.651,022, the 
of war 


Comparative Consolidated Income 


Sales .- 

Cost oi gocds sold__ 

Sell., adm. & gen. exp 
Gross profit 

Other income 
Total income 

Other charges 

Prov. for Fed. & State 
inc. & exc. prof. taxes 
Net profit 

Pieferred dividends 

Common dividends 

Earns. per com. share 
“After returns, 


was 


result of 
of directors. 
requirements of 
production. 
$25, 
operating committee stands ready 


excess 
compared to 

State 
company's 
and maintenance 


allowances, 


year. 


the 


000,000. 


of the 


1944 
$42,263,624) 
33,150,499 


profits 
$3,337,000 
and other Federal 
financial contribution 
Government. 


Dec. 


holding an average of 42 shares each. 
$9,264,810 on 


31, 


1944, an 


inerease 


The increase was provided from 
a conservative dividend policy 


Unfilled Government 
Meanwhile, 
to handle all details whenever 


taxes 
in 


Statement 


1943 
$36, 174, 498 
27,764,905 


a 


armed forces continue to take mosi 
orders at 
termination 


contract 


reduced earnings for 


1943 The 


taxes. 


This 
toward the cost 


maintained 


of 
Dec. 31 
peace 


1944 
firm also 
total tax 


for Calendar Years 


1942 
$30,060,108 
22,486,674 


1941 
$20,955,866 
12,374,374 








discounts and provision for 








3,039,774 2,594,019 2,070,406 1,849,442 
$6,019,351 $5,815,574 $5,503,028 $6,732,051 
323,810 294, 240 59,523 181,317 
$6,343,161 $6, 109, 814 $5,562, 551 $6, 913, 367 
316,422 587,054 157,950 37,097 
3,875,000 3,337,000 3,307,000 3,989,313 
$2,151,739 +$2,185,760 $2 097, 601 $2,886, 958 
121,619 124,550 129,213 67,392 
450,000 450,000 675,000 675,000 
$4.51 $4.58 $4.37 $6.26 


renegotiation 











of war contract prices. t+Adjusted for effect of final settlement of 
renegotiation for the year. 

Note—Depreciation and amortization provided: $1,518,664 in 1944, 
$1,359,928 in 1943, $1,088,992 in 1942, and $528,524 in 1941. 

Comparative Consolidated Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash in banks and on hand. $4,323,738 $2,978,321 
Notes and accounts receivable (less reserve) - 5,834,280 5,131,982 
Inventories Be Ba ac ae 9,927,642 9,895,574 
Invest. in & advances to affil. co. in Australia 100,833 112,876 
Cash surrender value of insurance policy__ 3,630 3,315 
Securs. deposits under State Workmen’s Com- 

pensation Act Isles alee 17,873 17,873 
Miscellaneous advances se 39,311 37,833 
Post-war refund of excess profits tax Sak © £19,205 517,131 
Capital assets (net) ae 5,304,190 5,885,464 
Patents, at record value =i 1 1 
Deterred charges 2 ig sm 254,987 273;886 

Total a 2 _.----- $26,325,691 $24,854,256 

Liabilities— 

Notes payable to banks__ a > _._ $3,695,000 $4,665,000 
Acccunts payable (trade) FRR. SRE A: a 1,303,568 1,165,696 
Accrued payroll end expenses__- 755,840 631,507 
Reserve for renegotiation of war contracts ‘and 

Pederal and State income, excess profits and 

canital stock taxes, less tax anticipation notes 4,936,442 4,169,939 
Preferred stock (stated value $100 per share) 2,646,400 2,751,400 
Common stock (par $1) ye hi Ries aS 450,000 450,000 
ene GUIs 3. a oa eA re Sao "89,385 794,777 
Earned surplus a FERRE Pe AK 11,749,056 10,225,936 

Total oe AC RE OE $26,325,691 $24,854,256 
—V. 161, p. 989. 

Loew’s, Inc.—Annual Report— 

Consolidated Income Account for Years Ended Aug. 31 
(Incl. wholly-owned and partly owned subs. and affiliated cos.) 
1944 1943 1942 nash 
Theatre receipts, rentals $ $ $ 

& sales of films, etc. 160, 604,311 152,203,111 130,052,920 124, 233, 557 
Rent income din 2,778,381 2,631,077 2,457,388 2,431,834 
Miscellaneous income 2,556,836 2,402,757 2,070,553 1,764,489 
Other income _____-__ 717,233 690,415 631,219 560,153 

Total income 166,652,881 157,927,360 135,212,080 128,970,033 
Oper. of theatres and 

office buildings (incl, 

film rental exp.) 45,134,252 40,894,055 35,458,909 32,836,509 
Oper. of film distribut. 15,748,022 14,137,010 12,759,407 12,008,935 
Amortization of iilms 49,659,667 42,168,335 44,780,348 44,300,517 
Cost of film advertising 

accessories 407,662 337,227 514,013 664,695 
Producers’share of film 

rentals ; 2.887,121 277,235 3,165,540 5,703,793 
Gen. and admin. exp 2,614,347 419,965 2,173,084 1,911,514 
Contributions to em- 

ployees’ retire. plan 3,140,733 ee scagmieat sutiiaomenae 
Real estate and other 

taxes 8,452,462 8,915,675 7,824,391 6,018,046 
Rent on leased prop. 3,528,121 3,477,303 3,428,354 3,549,166 
Int. on debs. and notes 

payable ( Loew’s, Inc.) 472,187 515,313 513,809 473,303 
Int. on bonds, mtges. 

and notes payable 1,253,580 204,967 1,262,134 1,330,763 
Amort. of bond disc’'t 

and expense 257,672 275,335 297,105 237,841 
Loss on sale of fixed 

assets 774.692 i s = 
Adjustm’t of leaseholds 

upon retire. of bonds 409,401 “ ‘ - 
Prov. for contingencies 1,000,000 
Depr. of bldgs. & equip. 3,358,590 3,429,024 3,270,664 3,190,031 
Federal income taxes 8,103,346 5,453,286 4,955,851 3,722,875 
Fed. exc. profits taxes 4 837,579 15,786,584 1,976,661 24,423 
Minority interest share 

affiliated corporations 549,920 660,265 559,974 419,297 
Write-downs of invest- 

ments and advances = 2 on 35,044 70,030 
Pref. divs.—subs. and 

affiliates 109,212 101,271 94,862 98,342 
Loss on sale of capital 

asset of partly owned 

corporation , a a ; 218,313 
Miscellaneous deductions 120,851 62,028 9,323 57.045 
Net undistributed inc.- 

partly owned corps __ 120,086 268,619 rv pints onsigaenee 

Net profit ~ 14,517,256 13,422,853 12,132,606 11,134,598 
Preferred dividends ‘ " 442,071 684,143 
Common divs. (casn! 6,710,689 6,672,287 4,997,086 4,997,084 
Shares com, stock out- 

standing (no par) 1,685,109 1,675,213 1,665,713 1,665,713 
Earnings per shere on 

common stuck ______ $8.01 $8.01 $7.02 $6.15 

Earnings for 12 Weeks Ended 
; Nov. 23, '44 Nov. 25, '43 
Company's share operating profit after sub- 

Sidiaries’ preferred dividends.______-. ______ $7,030,831 $7,449,332 
Reserve for contingencies Nay AES oe TERRE Fa 1,000,000 1,000,000 
Reserve for depreciation =m paeee ee a 812,675 760,617 
Reserve for Federal taxes__. cn aa 2,339, 914 2,891,854 

Company’s share net profit after taxes_____- “$2, 878, 242 $2,796,861 
Earnings per common share siete shi $1.71 $1.67 


Note—The 
amortization 
This revision 


foregoing statement gives - effect to revision of the film 
table applicable to pictures released after Aug. 31, 
of the amortization table, recommended by the company’s 


1944. 


certified public accountants and adopted by the board of directors, is 


based upon the company’s most recent film income experience. 
table the cost of pictures released after Aug. 31, 


the newly-adopted 


1944, will be amortized to the extent of 44.8% 


instead of 56.9% 
of 76.4% 





as formerly: 
as formerly; 85.1% 


70.7% 


Under 


at the end of 12 weeks 


at the end of 24 weeks instead 
at the end of 36 weeks instead of 86.6% 


overseas amounted to 34% 





as formerly; 95% at the end of 52 weeks, the same as formerly; 
100“- at the end of a year and a half against 98.4% as formerly. 
Allocation of cost will continue to be charged 75% to domestic (in- 
cluding Canada) and 25% to foreign as heretofore. 


Under the 
after taxes 
$2,354,242. 


previous table of amortization the company’s net profits 
for the 12 weeks ended Noy. 23, 1944, would have been 


Consolidated Balance Sheet, 
Assets—Cash, $20,705,963; U. S. Govt 
S. war savings bonds, series F (current redemption value), 
$3,170, 513; foreign government securities, at cost, $1,013,901; notes 
receivable, $33,153: accounts receivable, $4,978,187; inventories, at cost, 
$66,165,617; due from affiliated corporations, $79,106: mortgage and 
interest payments, $22,787; net assets in neutral countries in conti- 
nental Europe, $310,750; investments and other assets, $11,794,047; 
fixed assets (after reserve for depreciation of $31,306,536), $71,789,420; 


Aug. 31, 
securities, 


1944 
at cost, $6,035,897; 


excess of investment over book value of subsidiaries on consolidation, 
$863,105; prepayments and general, $2,256,897; bond discount and 
expense. $511,635; preliminary and development expenses (foreign), 
$360,832; total, $190,091,812. 

Liabilities—Accounts payable and accruals, $8,209,775: accrued in- 
terest, $173,689; domestic and foreign taxes, $20,711,320; due to 
foreign banks, $370,363; funded debt instalments due within one year, 


$2,553,912; due to affiliated corporations, $1,968; securities from 
tenants, film rentals and other deterred credits, $663,832; reserve for 
general contingencies, $2,021,774; funded debt, $29,339,596; wholly- 


owned subsidiaries’ preferred stock, $1,757,800; 
Shares, no par), $44,609,051; earned surplus, 
091,812.—V. 161, p. 989. 


common stock (1,685,109 
$79,678,733; total, $190,- 


(P.) Lorillard Co.—Increased Cigarette Output, ete— 


Herbert A. Kent, President, said at the annual meeting of stock~ 
holders on March 13 that the company produced 14% more cigarettes 
in January and February than in the same two months last year. 

Part. of this increase went to the armed forces overseas and part 
into domestic consumption, he said. Tax-free cigarettes for troops 
Oo: production for the two months, against 
32’ late in 1944 and 14% at the start of last year, he continued. 
About 8 or 9% of production goes to armed forces stationed in this 
country, he added. 

The stockholders approved employee pension and group life insur= 


‘ance plans, as proposed by the directors.—V. 161, p. 989. 


Los Angeles Pacific Co.—4% Bonds Called— 
See Pacilic Electric Ry. Co., below.—V. 161, p. 989. 


Louisiana Power & Light Co.—Income Statement— 
Period End. Jan. 31— 1945—Month—1944 1945—12 Mos.— 1944. 











Operating revenues... $1,244,543 $1,155,084 $13,399,185 -$12,538,369 
Operating. expenses__-__ 593,527 553,192 6,630,511 6,678,321 
Federal taxes___.____ 255,287 219,108 1,413,548 1,747,225 
Other taxes_ 69,974 67,487 806,317 764,016 
Prop. retirement reserve 
appropriation __.--~- 142,000 135,896 1,706,828 1,262,476 
Net oper. revs.__--__ $183,755 $179,401 $2,841,981 $2,086,331 
Other income (net)__-~ 154 Dr2,260 9,523 Dr1,443 
Gross income___-__-. $183,909 $177,141 $2,851,504 $2,084,889 
CS RARE eS, ale ESTE. 78,786 100,898 1,739,795 1,198,499 
ia Simtetnsiia ge oS a $105,123 $76,243 $1,111,709 $886,384 
Divs. applic. to pfd. stock for period__._.-----_ 356,532 356,532 
—V. 161, p. 1205. 


Louisville & Nashville RR. — Secondary Offering— 
Morgan. Stanley & Co. on March 16 made a secondary 
offering of 369,973 shares of capital stock (par $50) at 
$57.50 per share. Dealer’s discount $1 per share. The 
issue was quickly oversubscribed. 

The stock had been purchased by Morgan Stanley & Co. from the 
Atlantic Coast Line RR., which owns 51% stock interest in the 
Lotisville & Nashville. It represented only a small part of the 
number of shares accruing to Atlantic Coast Line as a result of a 
split-up of L. & N. stock on a two-for-one basis and a reduction of the 
par value from $100 to $50 a share. 

The Atlantic Coast Line plans to use the proceeds from the sale of 


the stock to retire about $20,000,000 of its outstanding collateral 
trust 4% bonds, due in 1952.—V. 161, p. 1096. 

MecQuay-Norris Manufacturing Co.—New Financing 
Proposed— 


The stockholders, at an adjourned annual meeting on April 2, will 
be asked to amend the company’s certificate of incorporation to in- 
crease the authorized common stock to 600,000 shares of $10 par 
value, and to create an authorized 30,000 shares of preferred stock. 
There are now authorized 450,000 shares of $10 par common, of which 
343,047 are outstanding. There is no preferred issue. 

If the proposals are ratified by the stockholders, and avproved by 
the Securities and Exchange Commission, 20,000 shares of the new 
preferred stock will be designated 4% cumulative preferred stock, 
$100 par value, and offered for sale. It is tentatively proposed that 
common stockholders will be given the privilege of subscribing for 
preferred on the basis of approximately one share of preferred for 
each 17 common shares held. Any preferred shares not purchased 
by stockholders will subsequently be offered publicly by a syndicate, 
headed by Shields & Co., of New York. The preferred may have a 
10-year convertible feature. Proceeds from the sale will be used te 
provide additional working capital.—V. 160, p. 2297. 


Maracaibo Oil Exploration Corp.—Income Statement— 




















Years Ended Dec. 3i— 1944 1942 1942 
Total operating income $181,286 $116,429 $105,192 
Operating expenses 46,713 43,413 39,515 

Profit from operations ys $134, 572 $73, 016 $65.677 
Other income credits 12,621 9,580 11,200 

Gross income e $146.593 £52,596 $76,877 
Income charges # 68,044 45,910 38,519 
*Federal normal and surtaxes He 26,500 5,000 7,000 

Net income . iP $52,049 $31,686 $31,358 
Dividend (five cents a share) p 16,500 16,500 pea RPS 

Balance, surplus Pr £35,549 $15,186 $31,358 
Earnings per share ‘ sa $0.16 $0.09 $0.09 

*No excess profits tax liability, 
Balance Sheet, Dec, 31 ; 

Assets— 1944 1943 
Cash __ babii les aber deedsaslaes tata bali Cece aea ees ade $69,960 $89,668 
Accounts receivable - f ’ Fs eg nes odicak waaay 36,847 22,860 
Materia!s and supplies _. Peg ee Seep eS 2,906 5,442 
Contingent accounts receivable. hs ae a es glalees Pah) ge 3.049 
Investments and advances Gh cst aiiel eabaes 167,743 120,191 
Total property __.___-- So wihabees easel 254,544 235,882 
Prepaid taxes ____-~-- ; is diced akin hiamioaal 679 543 

y ARES CA Shee SEES OMEN ce me MLN NOE Ses LLB IG, $532,680 $477,635 

Lia bilities— 
Accounts payable _ at te $2,477 $2,913 
Provision for Federal incomc bam nn oes 27,846 7,694 
Accruec taxes (other than Federal income)___~ 1,962 j_ 1,285 
Captias steak (CY QAN0 0.6 hse eke 330,000 330,000 
Capital surplus ~—s-cwene 9000018. 2 
Profit and loss deficit— an oe 

I i sic eo os onc one os niin npc mea ee $532,680 $477,635 


—V. 160, p. 2186. 


Marion Steam Shovel Co.—Redemption of Bonds— 

This company has deposited with the Guaranty Trust Co. of New 
York $1,190,650 for the purpose of redeeming in full on April 1, 1945, 
the entire eutstanding amount of $1,145,000 of first mortgage 6%. 
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1, 1927. The funds were 


- s fund bonds issued April 
rect me Bere per annum and treasury 


obtained from a $1,000,000 bank loan at 2% 
cash. See V. 161, p. 1096. 


Marshall Field & Co. — Preferred Stock Offered — 
Formal public offering was made March 21 by nation- 
wide banking group headed by Glore, Forgan & Co., Lee 
Higginson Corp. and Shields & Co. of the unexchanged 
portion of 150,000 shares of 4%% cumulative pre- 
fererd shares (par $100) at $104 per share and accrued 
dividends. The issue has been oversubscribed. 

7 iré 1 - any’s exchange 

The public offering follows the expiration of the company's exc 
TR all pursuant to which holders of the outstanding 6° cumulative 
preferred shares of both classes were given the right to offer such 
shares to the company in exchange for the new 4%% preferred shares, 
on a share for share basis, plus certain cash payments by the com- 
pany and subject to a dividend adjustment. Company has accepted 


the offers of the holders of an aggregate of 128,108 6% cumulative 
the exchange proposal, 


referred shares of both series pursuant to 
ovine 21.692 new 4%‘ preferred shares to be purchased by the 
underwriters.—V. 161, p. 1096. 


Maryland Casualty Co.—Annual Report— 

Stewart McDonald, Chairman President, on Jan. 30, 
art, as follows Vary 
a 8g premiums written were $31,206,457.27 compared to $31,320,- 

13.44 durir 1943. RASS PPG 
6 As of Dec 31, 1944, there was a further net appreciation of $1,273,337 
in the company’s investments. This, however, has not been taken as 
an addition to surplus but is added to a reserve for similar purposes, 
carried forward trom previous years, which now totals $2,831,302. It 
is a protection against possible future market depreciation in securities. 

On March 21, 1943, five holders of common stock brought a suit, 
in the U. S. District Court at Chicago, against the company and Re- 
construction Finance Corporation principally to set aside the financing 
of the company consummated on Sept. 9, 1942. : - 

In a decision of that court handed down by tne Honorable Michael 
L. Igoe on Jan. 18, 1945, this suit was decided in favor of the com- 
pany and Reconstruction Finance Corp. 

Operating Statement for Years Ended Dec. 31, 1944 


$33,021,269 
1,814,812 


and stated in 


Gross premiums written_.- . patient ae 
Less reinsurance —-~-- SENS eS oa OFT eRe 


Net premiums ---- Spline he dina Se we Dee ee $31,206,457 


Premium reserve increased- 2 , ate i pits 706,358 
Earned premiums -------- Sakiaek eaahdsntenakdes alninegniabae rer tt 
Losses and loss expenses incurred : ae Re. 15,162, - 
Commissions incurred __.----------- itp apni ab aie Bae 5,950,03 
Taxes incurred (other than Federal income)_-_-_- sas Sconscatca 1,001,538 
Other expenses incurred____..~-~----------------------- 4,942,416 
Gain from underwriting---~-~~...------------------------- $3,443,196 
Net investment income and rents 2, nme RES 1,430,930 
iat: eed al Ciee MONE... Soe ke ee eee suos sen 137,478 
Gain before dividends and Federal income tax_..-~--~- $5,011,604 
Dividends paid on preferred stock._...--------------~--- 810,000 
Addition to surplus before Federal income tax _-------- $4,201,604 
Federal income tax paid and reserved____..----.---~~-- 1,468,618 
a I, = SN a ii malin cremen fran aren pnenar mais aboatad $2,732,986 
I COS Os Rin ch ccimrw incase innpinie 2 hee PE Oe RA 16,608,350 
Sureies. tee. 31, 1066.......--. 42. es geet ena aes A ce aad $19,341,336 


Financial Statement, Dec. 31, 1944 


Assets—-Cash in banks and offices, $10,739,911; U. S. Government 
obligations, $39,800,976; other bonds, $2,750,508; stocks, $8,867,751; 
first mortgages on real estate, $2,514,369; premiums in course of col- 
lection under 90 days, $5,783,476; real estate (less depreciation), 
$1,869,141; reinsurance recoverable on paid losses, $349,041; interest 
accrued, $156,883; other admitted assets, $580,782; total, $73,412,837. 


Liabilities—Reserve for unearned premiums, $14,719,928; reserve for 
unpaid claims, adjusted and unadjusted, $25,030,999; reserve for com- 
missions, $1,144,003; reserve for exps., taxes and misc. items, $1,271,- 
379; other reserves, $1,693,510; assets held under treaty agreements 
and miscellaneous accounts, $1,006,108; reserve for Federal income 
tax, $1,400,000; reserve for contingencies, $2,831,302; preferred stock 





{$10 par), $2,700,000; common stock ($1 par), $2,274,273; surplus, 
$19,341,336; total, $73,412,837.—V. 161, p. 465. 
Masonite Corp.—Earnings— 
6 Months Ended February— 1945 1944 19435 
Se Raa SE a a $8,179,248 $8,763,645 $9,103,939 
et after expenses__..___._._..______ 1,571,495 2,221,991 2,832,130 
ed. & State inc. & exc. prof. taxes 893,015 1,493,272 2,035,700 
Reserve for contingencies_________ 66,000 219,000 193,000 
Ae cee ieee oon $612,480 $509,719 $603,430 
ecw on of common shares________ 600,000 600,000 539,210 
ees oer ener... $0.89 $0.72 $0.97 


For the quarter to Feb. 28 net profit was $295,270, or 43 cents a 
Share, against $227,164, or 31 cents a share, for the February quarter 
of 1944.—V. 161, p. 111. 


Massachusetts Investors Trust—21-Cent Distribution— 


The trustees on March 16 declared a dividend of 21 cents per share, 
yable April 20 to stockholders of record March 29. Payments in 

944 were as follows: April 20, 19 cents; July 20, 24 cents; Oct. 20, 
cents, and Dec. 23, 33 cents.—V. 161, p. 990. 


May Department Stores Co.—Registers With SEC—To 
rome — Shares of New Preferred and Split Common 
-For-]— 


The company on March 22 filed with the SEC a registration state- 
Ment covering 150,000 shares of new preferred stock, which it plans 
to issue shortly for the purpose of raising approximately $15,000,000. 
Goldman, Sachs & Co. and Lehman Brothers are listed as the man- 

ers of an underwriting group for the stock. Company’s stock was 

troduced to public ownership by the same investment bankers more 
n 30 years ago. 

It was revealed in the registration statement that the sales volume 

A company for the fiscal year ended Jan. 31, 1945, exceeded $180,- 
,000, a gain of more than $12,000,000 over sales for the previous 
mi This sales volume is more than double the $89,277,000 of only 
years ago. However, the present issue will represent the first 
Public financing of the company in more than 15 years. 
company operates seven leading department stores in St. Louis, 
Cleveland, Los Angeles, Akron, Baltimore, and Denver. It now con- 
templates the development of retail store operations in certain subur- 
nm areas and the modernization and improvement of various existing 
roperties, as opportunity arises. In connection with the prospective 
pening of certain suburban stores, several parcels of real estate have 
acquired in recent months at a cost of about $1,000,000. 

Stockholders will meet on April 3 to vote on the proposal to author- 
ize 250,000 new shares of preferred stock, including the initial issue 
®f 150,000 shares. At the same meeting they will vote on a plan to 
Split the outstanding common stock 2-for-1.—V. 161, p. 1096. 


May, McEwen, Kaiser Co.—New Subsidiary— 


For the purpose of purchasing the stock of the Scott Hosiery Mills 
f Graham, N. C., the Sidney Knitting Mills, Inc., was recently 
ormed, according to a report earlier this month. The stock of the 
Mills had been owned and the mills operated for years by 
. Gen. Don E. Scott of Graham. The mill, comprising .29 full- 
g ed machines, was to become a wholly owned subsidiary of the 

en, Kaiser Co. of Burlington, N. C., under the transfer of 
assets—V. 160, p. 1971. 











Mayflower Hotel Corp., Washington, D. C.—Report— 


Calendar Ycars— 1944 1943 ; 
Gross income a $5,237,435 $5,261,560 
Operating costs and expenses 4,108,255 3,868,648 





Operating profit Noe a $1.129,180 $1,392,912 





Depreciation, interest, etc. (net) 400,451 417,879 
Provision for Federal and D. of C. income taxes 464,254 664,438 

Net profit . eit BREEN a Oe $264,476 $310,595 

Balance Sheet, Dec. 31, 1944 

Assets—-Cash in bank and on hand, $173,623; accounts receivable 
(net after provision for bad debts), $116,623; inventories of salable 
supplies, $269,372; United States Govt. securities (at cost), $473,581; 
net post-war refund credit receivable, $4,170; cash deposits with ven- 
dors and public utility company, $27,058: miscellaneous deposits, 
investments, etc., $2,302; fixed assets (net after depreciation), $4,509,- 


698; prepaid expenses and deferred charges, $122,151; total, $5,698,580. 
Liabilities—-Accounts payable (trade creditors, prepayments by guests, 
etc.), $142,843; Federal income tax and District of Columbia income 
tax, 1944, $464,254; accrued liabilities (other than interest), $91,477; 
reserve for contingencies, $124,480; first trust note payable, $2,290,000; 
capital stock (389,738 shares of $1 par value, including unissued 
shares issuable in exchange for 6% first mortgage bonds), $389,738; 
paid-in surplus, $905,734; earned surplus, $1,290,054; total, $5,698,580 
-V. 160, Pp. 1634. 


Melville Shoe Corp.—Proposes Reclassification of Pre- 
ferred Stock— 

The stockholders at a special meeting April 24 will be asked to vote 
on a proposal to reclassify the preferred stock. 

Early this year there were outstanding 65,670 shares 
lative convertible preferred stock of $100 par value.—V. 


cumu- 
1245. 


of 5% 
161, p. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Mesta Machine Co.—Annual Report— 


The volume of completed contracts for 1944 was the largest in the 
company’s history, President Lorenz Iversen said, the result of full 
operations during the year of facilities installed during the continued 
construction program started in 1939. 

‘“‘Uncompleted business carried over on the books of the company at 
the end of the year amounted to approximately $25,000,000,"" Mr. 
Iversen stated. ‘It is encouraging to note that over 50’) of this vol- 
ume is for our regular line of products which should not be affected 
by termination of war contracts. Operations are expected to continue 
at a high level during 1945, although under present conditions it 
would be hazardous to predict the future status of war contracts.’’ 

Renegotiation of 1943 contracts was completed and a gross refund 
of $4,452,794, which, after tax credits, represented a net cost to the 
company of $813,491, agreed upon. The refund does not affect pre- 
viously reported earnings for 1943, Mr. Iversen said, since ‘‘ample re- 
serves had been provided for in that year."’ In 1944 the company con- 
tinued its policy of making voluntary price reductions on war materials 
and it is believed that any renegotiation will not materially change 
the net income for the year, he added. 


Income Account for Calendar Years 


944 1943 1942 1941 
Profit from operations. $16,241,141 $12,755,243 $11,293,580 $9,227,973 
Gen., adm. & selling 
expenses -_-_- are = h® 1,722,795 1,562,710 1,350,120 1,977,523 





Operating profit _.__. $14,518,346 $11,192,533 $9,943,460 $7,250,450 








Other income ___-_ ~~~ 101,547 56,166 36,303 22,288 

Total income - . $14,619,893 $11,248,699 $9,979,763 $7,272,738 
Pennsylvania inc. tax 570,000 436,000 248.000 263,000 
Federal income tax. 1,830,000 1,723,000 1,750,000 1,684,000 
Federal exc. profs. tax 9,180,000 5,920,000 4,840,000 1,718,000 
Post-war credit in re- 

spect to Fed. excess 

profits tax Cr918,000 Cr592,000 Cr484,000 -—____ 
Provision for war-time 

contingencies ____-_- 1,000,000 1,000,000 Gaterhas eee 

Net income ______.._. $2,957,893 $2,761,699 *$3,625,763 $3,607,738 
Cash dividends ___ 2,469,985 2,469,985 2,716,961 2,469,948 
Earns. per com. share-_ $2.96 $2.76 $3.62 $3.60 


“As a result of the readjustments, net income for 1942 was reduced 
from the original $3,625,763, or $3.62 a share:on 1,000,000 shares of 
capital stock, to $2,885,763, or $2.88 a share. 


Note—Provision for depreciation amounted to $429,320 in 1942 and 
$398,978 in 1941. 
Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks and on hand, $5,210,693; U. S. Treasury tax 
notes (at cost plus accrued interest), $9,024,450; accounts receivable 
(after reserve for doubtful accounts of $5,000), $6,481,377; inventories, 
$11,979,878; billings on uncompleted contracts, Cr$9,422,984; post-war 
credit in respect to Federal excgss profits tax, $1,257,662; land, manu- 
facturing and other buildings, machinery and equipment, at cost 
(after reserves for depreciation and for amortization of war facilities 
of $6,052,854), $9,921,558; intangible assets (net), $7,219; deferred 
charges, $117,290; total, $34,577,143. 


Liabilities—Accounts payable, $1,837,190; accrued payrolls, $862,653; 
accrued taxes, other than Federal income and excess profits, $733,258; 
accrued Federal income and excess profits taxes, $11,225,192; other 
accrued liabilities, $293,910; dividends payable, $617,496; advance col- 
lections on contracts, $1,572,873; reserve for war time contingencies, 
$1,186,509; reserve for replacements on sales, $337,112; reserve for re- 
placements on sales (non-current), $300,000; reserve for relining 
furnaces, etc., $46,250; common shares (par $5), $5,000,000; earned 
surplus, $10,632,878; treasury stock (12,021 shares purchased for resale 
to employees), Dr$68,178; total, $34,577,143.—V. 160, p. 2298. 


Michigan Bell Telephone Co.—Earnings— 








Month of January— 1945 1944 
Operating revenues___.__-...---_.____-..-.__ $6,550,963 $5,945,183 
Uncollectible operating revenues______________ 8,558 12,127 

Operating revenues... - .— 2 - -. 2. te $6,542,405 $5,933,056 
OCperaGas . expetses... .. 2... cn ee 4,019,776 3,920,847 
RPE NI CEI nd rece ce ul aeace we 1,673,720 1,225,024 

Net operating income______--_____________= $848,909 $787,185 
es I cin als on soci g ecg Te ta haLb ita Sadia Av obiedign cco allitecdenoad 833,432 749,425 


—V. 161, p. 770. 


Mickelberry’s Food Products Co.—Stock Increased— 


The stockholders at the ennual meeting on March 8 approved an 
increase in the authorized $1 par common stock. from 350,000 to 
1,000,000 shares. The authorized number’of shares of $20 par pre- 
ferred stock remains unchanged at 15,000. 

The additional shares of common stock was voted to provide a ready 
means of refinancing the acquisition of new companies or of increasing 
working capital if and when the opportunity or need arises. 

The stockholders also approved an amendment to the certificate of 
incorporation authorizing the board of directors to issue additional 
Shares of the company’s capital stock ‘from timé@ to time in such 
manner, amounts and proportions’’ as they may determine. 

G. E. Duwe, President, stated the company had nothing in mind at 
present but if additional capital was required for the acquisition of 
new companies, or any other purpose, it would most likely issue 
debentures convertible into common stock. 

Mr. Duwe disclosed at the same time that a new canning room at 
Rockford. Ill.. wovld be shortly supp!ving «anned eonds for Jend-leace 
and on Government contracts, thus permitting the plant at Bushnell 
to can chicken. The quarters at Rockford are leased.—V. 161, p. 990. 


Mississippi Power & Light Co—Income Statement— 
Period End. Dec. 31— 1944—Month—1943 1944—-12 Mos.—1943 











Operating revenues _._. $1,044,445 $918,631 $10,592,582 $9,943,782 
Operating expenses 569,660 602,939 5,703,969 5,748,704 
Federal taxes 214,991 48,096 1,007,344 937.868 
Other taxes 69,385 63,185 698,320 735,610 
Prop. retire. res. appro. 61,000 80,000 732,000 940,000 

Net oper. revenues__-_ $129,409 $124,411 $2,450,949 $1,581,600 
Other income -.- pie 1,069 320 7,570 1,887 

Gross income ne $130,478 $124,731 $2,458,519 $1,583,487 
Interest __- * 58,990 69,576 1,052,889 913,256 

Net income ° $71,488 $55,155 $1,405,630 $670,231 
Divs. appl. to pfd. stock for period_________-_~ 266,856 400,893 


Vv. 161, p. 990. 


Missouri-Kansas Pipe Line Co.—New Exchange Basis 
—Time Extended— 


As a result of the recently authorized 2-for-1 split-up of the Pan- 
handle Eastern Pipe Line Company’s common stock, stockholders of 
Missouri-Kansas (Mokan) Pipe Line Co. will be entitled io receive 
under the latter company’s exchange offer, four shares of Panhandle 
Eastern new common stock for each nine shares of Mokan common 
or for each 180 shares of class B stocks, it was announced on 
March 20. Heretofore the exchange has been on the basis of two 
old shares of Panhandle Eastern. 

Extension from April 15, 1945, to Oct. 15, 
which the exchange may be made was approved The extension, it 
was said, was in response to requests of stockholders who, in the 
light of personal tax problems, desired more time in which to consider 
the exchange privilege. 
shares 


1945, of the period in 


Of the represented at the meeting, more than 99% was 
voted in favor of the proposal to extend the period in which the 
optional exchange may be effected.—V. 161, p. 1096. 


Missouri-Kansas-Texas RR.—5% Interest— 


The directors have authorized the payment on April 1 of two install- 
ments of interest on the company’s adjustment mortgage, series A, 5% 
bonds, Matthew S. Sloan, Chairman, announced on March 19. 

The payment will be made on coupons Nos. 27 and 28, and will 
represent the first payments since April 1, 1937, when the April 1, 
1935 and Oct. 1, 1935, coupons for 242% each were met. Accrued 
unpaid interest on the bonds after the payments to be made on April 
1 will amount to 45% .—V. 161, p. 1245. 


Missouri Service Co.—Sale of Securities— 
See Engineers Public Service Co. above.—V. 147, p. 121. 


Molybdenum Corp. of America (Del.)—Annual Report 


Business booked for the first quarter of 1945 compares favorably 
with that booked during the same period of last year, Marx Hirsch, 
President, said on Feb. 20. 


Income Account for Calendar Years 





1944 1933 1942 

RII SE A ee ae eae _.. $21,340,810 $23,782,840 $24,530,112 
tCost of sailes....__._......._........ 19,500,278 21,5891.379 21,004.520 
Selling, admin. and general exps._- 382,756 396,527 388,873 
Other charges (net)..........._.. 126,866 122,286 126,023 
Prov. for deprec., amort. of emer- 

gency facilities and depletion___ 211,611 123,837 135,521 
Provision for Pennsylvania State 

SII: SI i ee ce 19,500 28,500 19.800 
Prov. for Federal normal & surtax 213,000 208,000 210,000 
Prov. for Fed. excess profits tax__ 520,500 938,000 1,232,000 
tPost-war credit for excess profits 

O00 WT mado aoe anos 52,050 93,800 123,000 

Net profit to surplus________-_ $358,350 $468,111 *$546,575 
Earnings per common share_______ $0.62 $0.81 $0.95 

*After correction for prior years’ adjustments. tIncluding 1944 


and 1943 idle plant expense. 
of indebtedness. 


Note—Dividends paid in 1944 amounted to $288,980. 


Balance Sheet, Dec. 31, 1944 


Assets—Land, $26,137; buildings and equipment (after reserves for 
depreciation and amortization of emergency facilities amounting to 
$565,759), $610,436; mineral lands and improvements owned or leased 
(after reserves for depletion, depreciation and amortization of $923,- 
028), $1,117,308; investments in Molybdenum Gold Mining Co. (after 
valuation reserve of $51,000), $75,448; investments in stocks of other 
corporations, $998; operating mine and mill supplies, $117,838; cash, 
$1,403,449; accounts and notes receivable (after reserve for doubtful 
accounts of $2,600), $2,180,767; advances to suppliers of raw materials, 
$58,864; inventories of raw materials, goods in process and finished 


iCurrently available through retirement 


goods (at cost which was at or under market), $2,237,621; other 
assets, $145,202; patents and processes, $1; total, $7,974,069. 
Liabilities—Notes payable ‘due serially 1946 and 1947), $300,000; 


notes payable to banks (current), $500,000; accounts payable, $1.603,- 
239; accrued payroll, taxes, interest, etc., $67,617; accrued Federal 
and State taxes, $723,243; capital stock (par $1), $577,944; ‘capital 
surplus, $2,038,460; earned surplus (since March 31, 1931), $2,163,567; 
total, $7,974,069.—-V. 156, p. 698. 


Montana-Dakota Utilities Co.— Bids Invited— ~* 


Company plans to issue and sell $2,500,000 first mortgage 2% 
serial bonds, due serially April 1, 1946-1953, and $7,500,000 of first 
mortgage bonds, 3“- series, due April 1, 1965. $4,500,000 of bonds of 
the 3% series due 1965 will be retired through sinking fund payments 
from April 1, 1954 through April 1, 1964. The bonds will be dated 
as of April 1, 1945 and issued under and secured by the company’s 
present indenture of mortgage dated as of May 1, 1939, to the New 
York Trust. Co. and A. C. Downing, trustees, and indentures supple- 
mental thereto, securing the company’s outstanding bonds. 

The entire proceeds from the sale of the bonds will be applied to the 
redemption of the company’s outstanding $1,847,000 first mortgage 
242% serial bonds. due serially May 1, 1945-1950, $7,488,000 of first 
mortgage bonds, 342% series, due Jan. 1, 1961, and $750,000 of first 
mortgage bonds, 342‘ series, due Jan. 1, 1962. amounting to $10,085.- 
000. The company will pay the balance required to redeem all of its 
outstanding bonds and all expenses incident to this financing with 
current funds. 

The $10,000,000 of bonds to be issued will constitute the only funded 
debt of the company upon completion of the proposed financing. The 
capitalization of the company will then consist of $10.000,000 of first 
mortgage bonds, $10,000,000 of 5% series preferred stock and $6,766,483 
of common stock. 

The issuance of the bonds will be subject to authorization bv the 
Federal Power Commission and by the P. S. Commission of North 
Dakota. Company will register the bonds under the Securities Act 
of 1933. 

Company is inviting proposals for underwriting the sale of the pro- 
posed issue of bonds. Proposals to be considered must be received by 
the company not later than March 31. 

Two investment banking groups, one led jointly by Shields & Co. 
and White, Weld & Co., the other jointly by Blyth & Co., Inc., and 
Merrill Lynch, Pierce, Fenner & Beane, it is understood, are preparing 








to submit proposals for underwriting the new securities —vV. 161, 
p. 1082. 

Mountain States Tel. & Tel. Co.—Earnings— 

Month of January— 1945 1944 
Crea OU ais Se a $3,823,143 $3,493,974 
Uncollectible operating revenues______________ 6,484 6,649 

Gpetating sevens .. os $3,816.659 $3.487,325 
Cperenes Grpeweee oo sa ce 2,520,560 2,350,469 
Cpe Pane oe ea 862,825 734,068 

EE Cg RD ee SO eae ee eee $433,274 $402.798 
week. SN ota ea sa ee ge 302,734 263,376 


—V. 161, p. 770. 
(Continued on page 1356) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery snies sre disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
* = 7 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Dally Record of U. 8. Bond Prices Mar.17 Mar.19 Mar.20 Mar.21 Mar.22 Mar. 23 Daily Record of U. 8. Bond Prices Mar.17 Mar.19 Mar.20 Mar.21 Mar.22 Mar. 23 
Treasury High -_- --- --- --- --- --- Treasury High 101.3 : 101.4 101.4 
448, 1947-52 {ise --- --- --- --- -—— --- | | ee ra Low 101.3 a2 101.4 101.4 ik: es 
a. -— — “c= oe — oe Close 101.3 saline 101.4 101.4 a a 
Total sales in $1,000 units-__-__--- -—- _— —_ — o— or Total sales in $1,000 units________ #2U S63 2 1 ny Pi 
High amen —- —— --- --- _- High esting oe 2 kel 101.5 101.8 101.16 
3%s, 1946-56 a | lee tite om ae nese nla Os Ts wee niu pee: xa 101.5 101.8 101.16 
Close = -_- --- --- --- ed aoe (ome... wie aes 101.5 101.8 101.16 
Total sales in $1,000 units_.__----__ --- --- od --- --- --- Total sales in $1,000 units._.._..___ sien te aa 1 1 1 
Mygb sk. -—— —_ --- --- --- High Reet seins ‘tte 102.4 sates ui 
3%es, 1946-49 Low 7 --- oe --- --- --- 2%s, 1967-72 Low iad dues iat 102.4 Ponape eku 
Close --. --- --- --- —_— --- [Close __- nem pens 102.4 is ut 
Total sales in $1,000 units_._--_-_-_. ~-- --- os --- --- os Total sales in $1,000 units.._...___ et Bere oes 100 slits pie 
High .... --- --- -o- nas --- High RS eis aaa po pene nities 
3¥es, 1949-52 -} Low --- — --- -—- -—— --- 2%s, 1951-53 Low cel me cede je dal elite 
Close ne iene one an aon meen Close Saal was ‘ati paren Pal Zot, 
Total sales in $1,000 units_-.--__- --- --- — --- -—— — Total sales in $1,000 units.______ mus snk ate anki ‘ae Siena seilbas 
J Hign --- --- --- --- od -— High assay cin ee indies iiaeccies sii 
3s, 1946-48 low --- --- --- --- --- --+ 2%s, 1952-55 Low -. akin siieis aie ass ea 
Close --- --- --- --- --- --- Close sajilas ii inttuias Pee: callie aaie 
Total sales in $1,000 units_..__-_. --- --- --- --- --- = Total sales in $1,000 units__.______ mai pares foes pa eS aie sigue 
Higb —_— —_ -- -—— -—_ —_ High lin an a a ales dnt, alsa 
3s, 1951-55 low 8... --- --- --- —_ --- 2%s, 1954-56 Low -.. ‘ios ea die ane oni 
Close -_. — o-- --- --- --- Close... ‘oles iia aie Patil isin 
Total sales in $1,000 units.______. -—— --- --- --- --- --- Total sales in $1,000 units_.._..____ iat sd eallinas jalan ini ail 
tC = 113.27 sini on ae — High pln 102.2 ae te eulal ica 
2%s, 1955-60 H Low stat 113.27 eve oni aoe eae 2%s 19656-59.............1m0.{ Low Lays 102.2 DURA ie esis cael 
Close eis 113.27 poses eka ies aie Close me 102.2 ee ee ee Ee 
Total sales in $1,000 units_._._-_-_ ween *12 nine heen — wien Total sales in $1,000 units___..___ akin #642 eee ame ees Bist 
High 1k senind cui ei ote a High “an adie a pe gore pane 
2%s, 1945-47 > ain anes oa aul onl po @s, 1947 es ae anes aac oor a 
Close roel peers para aie pon a | Close onw pint ound ewute oe, lain 
Total sales in $1,000 units________ a ees om oxen oom oon Total sales in $1,000 units_.___.____ amiga nen ies oninies ine ae 
Hig ~ 106.6 “incl wow sects aR ie High bli aia Fo Ce ne perry, 
2%s, 1948-51 — Low a 106.6 cin etna bane wae 2s, March 1948-50_.._.-_____ —{, Low wtint pares aia Sais PTR sa 
Close haste 106.6 ae Sian atlas nade Close side a benel pe oni: sista 
Total sales in $1,000 units._.______. ‘gnc 2 a ea peer <a Total sales in $1,000 units__..____ parse ioines sine Cae aaie ainda 
Tigh aici Rink, ae 110.15 a Ss Bers) High doin aun aes a ps pe 
2™%s, 1951-54_- Low ; vel Ae 110.15 othe aie 2s, Dec. 1948-50 { Low a © ede is iits sectiah Saal 
Close : ees nia 110.15 ae pedi! Close ae pee OS os nae ae 
Total sales in $1,000 units_.______ Dudes eb 5 ee 1 aa ae Total sales in $1,000 units.__.__.____ ean Wok PARA aa pM oad 
| High 7 113.7 tem st ows ee High ome ae aha a aie aes 
2%s, 1956-59......._..._.._..__{ Low SH 113.7 aa emis pt aoe @s, June, 1949-51_--.____._.__ Low pe seaiak siaihd caihie wee ian 
| Close ma 113.7 sis iis adie anaes Gun. Soe wae dnnely te dual iia 
Total sales in $1,000 units________ ae 6 Maes, Batt? Pees ae Total sales in $1,000 units_..__.___ eam witty past “nici ais eas 
{ Hign 113.17 ae ons ‘ eae {High _L Seti a ire pw pee 
2%s, 1958-63_- -{ Low aed: 113.17 ain bi ey oan Gs, Sept., 1949-1951__. id Low pen pee eee aie ae — 
| Close 113.17 er . ae eos ae Close __. aanitn ote aes aia nes 
Total sales in $1,000 units_._______ gat #114, ee on iad AF re Total sales in $1,000 units_______. “ne dain paar pes. Reta pete 
“ High ies ree ak acthi esis ram High ones Ae Poo pinay ea pales 
2%s, 1960-65 Low sikaual edie aman Siioak peeire aie 3s, Dec., 1949-1951--_______. —;{ Low aun pra. Pina pe Ale psy pe 
Close Lae pia re sie pete ee send Close inte let Ae pe ay ete ate 
Total sales in $1,000 units___.___- ft he cui nike oaths ‘itieds Total sales in $1,000 units._.._____ ingiitg ani i PRA ete Bsn: 
High ree: ne tae rant pros ped High jaa Pats , a je AOS phere patie. 
2%s, 1945 a Low Shai oui pee pees aan aid 2s, March, 195@-1952_________ Low min pub chi ae! us, party pai 
Close ion me pole Rs pa ie Close rte bilan pi OT a pale Rese 
Total sales in $1,000 units__.______ pees: ea ee sands Gini dium Total sales in $1,000 units._._____--. dni stats a = ey Pie 
= piv ie ope as pea seth High ___ pin eae 102.15 Eats pres 
2%s, 1948 Low salieas saiaae aos enna sme onan 2s, Sept., 1950-1952_-_.-_____ Low ee ae BERr 102.15 Hd irs § 
ices)... aoe iki aia iia oni Close ___ ts rs 102.15 eux gue 
Total sales in $1,000 units________ ae a aie sai ao seaitiy Total sales in $1,000 units________ salon ae owl 25 YEH paw 
High ___ 107.16 ee a — ance High 101.3 a cee rie uy, sere 
2%s, 1949-53 Low es 107.16 shai os aot pany Be, 206 1 ctw ccctiediban Low 101.3 #E,N Pee". 4 ant ae 
Close me 107.16 ae ROG ame ate Close 101.3 eee caiai Ties es re: 
Total sales in $1,000 unite_.______ a *131% AfES pact ak ad Total sales in $1,000 units_______. 2 pealia Py nett xe Pes 
s%e 52 co a oe =<. se a ae @a, 1951-55 {ae os ae ic — et — 
1950- w ~~ -_— ——s -_—— —— a ir -—— -——— ——s aon ae aa 
Close sila pani ‘nail chin aum ues Close otaman seas pe dete: periaes ai ties 
Total sales in $1,000 units....... § __ pba hat 24 oaks pate Sie Total sales in $1,000 units.._______ — one wan ies iain ints 
(High ___ ae aed sinks pol wale High ___ ond he 102.3 102.9 mee 
3%s, 1952-54 1 ae . des ae an aise ciate satin 2s, June, 1952-54---__________ eli wath ay 102.3 102.9 eee. 
Close ___ dala aad Jes ailite Ness Close -___ sia eva 102.3 102.9 Birt 
Total sales in $1,000 units________ A aaa priek ae WAS Beh Total sales in $1,000 units.______.-. pi oe ao 10 1 ee 
{High Aa waite aes ara pice ae 102.1 ~ dae 102.5 102.9 aks 
B%s, 1956-58 { Low au ike wart aan ie sone 2s, Dec., 1952-54_...__.._...- Low wa 102.1 se 102.5 102.9 xo 
iClose swe cone pat pate amie tins Close wow 102.1 anal 102.5 102.9 4 
Total sales in $1,000 units________ wae eaneu owes ose awe mines Total sales in $1,000 units.-_-_____ Actin 3 “hae 1 2 bets 
f High hae akads sceriae sluaie Pian te cae High ase anit aie : ete ree, 
2%s, 1962-67 ep gers hon ig ania actem ouie 2s 1953-55.......--..-...-.-- low --- --- wae ania saa Pt 
Close aan pies rae aaah er ae ee Close eS 2A pe ih vile AES ee pei 
Total sales In $1,000 units______--. ali ine wiht nn inie pene Total sales in $1,000 units_.__---- =e ienaile eae eS Rta Pit 
High aera aa ate dai as <a {High ewe nee 101.21 gale oo, ee 
8%s, 1963-1968 - ee Cai in ans panel esis 1%s 1948..--............-..--.- - Ee: 101.21 aka FRE ee 
| Close preer pane aatieas ie ine aan Close —n eae 101.21 PRS ne pce Pil 
Total sales in $1,000 units_-__—_. wee, mike aan eid aie cate Total sales in $1,000 units_.-----. siti stl 2 on tas pega 
{ High a aa pb eee 101.11 sake 
2¥es, June, 1964-1969_________ { Low ea} pe nae eg 101.11 eae Home Owners Loan 
{Close ___ ii ad a 101.11 Pais : High JL a a pore sites pin 
Total sales in $1,000 units_.._. ___ sete le lacie seine 6 a 1%s, 1945-1947__..__....... wt tae ea Cau ea cities par 2 pet 
High duties poi ates pa TY poral anna Close ius date inate ii ERS Pte 
2%s, Dec., 1964-1969________.. {close mes ont nate cnet nie ome Total sales in $1,000 units___.._-- aniiani pate ahead il a Ke 
Total sales in $1,000 units______-_. gis ioe sat as Pe: aot anaes *Odd lot sales. 
— Sr re ———— 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Mar. 17 Mar. 19° Mar. 20 Mar, 21 Mar, 22 Mar. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share §$ per share 
*62%q 6342 63 63 6234 62% 63 63 624% 63 623%, 62% 1,100 Abbott Laboratories.__.._._ ~-No par 60% Jan 22 x65% Mar 7 52% Feb 6442 Jun 
#11214 113 *112% 113 112% 113 *#112'% 114 *112% 114 #112% 114 60 4% preferred____..-----.-_-__ 100 «=1ll¥%Jan 17 114 Feb 14 108% Nov 114 «(Jun 
*64 66 *64 66 *65 66 65 65 *63 66 *63 66 20 Abraham & Straus. --.~-.- _No par 60 Jan 15 66 Mar 14 47 Jan 64 Dec 
*114% 11% 11% 11% 11% 11% 11 11% il 11% 11% 11% 3,400 ACF-Brill Motors Co--_.---~--- 2.50 9% Jan 2 13% Feb 19 8¥% Aug 10% Dec 
©75 17 755%, 75% 75 75 13% 3% *T1% 72 11% 11% 400 Acme Steel Co__--__--_----_---- 25 68 Jan 2 80 Jan 1 53. Jan 66 Nov 
14%, 14% 144% 14% 14 14% 135, 14 135% 13% 13% 14 5,500 Adams Express __.......-......_ 1 13% Jan 24 15% Mar 1 10% Jan 14 Dec 
*334% 34%2 34% 34% 34% 34%%4 *34'2 34% 345, 34% 343%, 341% 800 Adams-Millis Corp__-----... No Par 325% Jan 24 34% Mar 20 26% Jan 33 Dec 
25% 25% 25 25% 2442 25 X2334 24% 23%, 23% 23% 23% 1,400 Address-Mutigr Corp.__.-------- 10 225% Jan 15 26%, Mar 1 19% Jan 24% Oct 
455 457% 4542 45% 45 453% 444, 45% 44% 445% 44 44% 9,100 Air Reduction Inc__.-_.---- No par 39% Jan 2 48 Mar 6 37% May 43 July 
*102 110 *105 110 *104'%2 110 105 105 #105 107 105 105 80 Alabama & Vicksburg Ry-_------.100 98% Jan 22 105 Mar 2 75 Jan 100 Dec 
7 7% 6% 7 634 6% 634 6% 65% 63% 65% 6% 6,200 Alaska Juneau Gold Min-_ -.---- 10 6%Jan 2 8 Feb 28 5% Apr 7% July 
*201 204 *201 204 *201 202 201 201 *201 204 *201 204 50 Albany & Susquehanna RR-_ ~~~ 100 173% Jan 22 211 Feb 20 124 Jan 181 Nov 
3% 3% 3% 3% 3 3% 3 3% 3 3% 3 3% 27,500 Allegheny Corp-_- 1 2% Jan 24 4%, Mar 2 2 Mar 3% Dec 
4334 44 4234 43% 41%, 42% 40% 42 41% 43% 42% 43 13,800 542% pt A with $30 war_____- 109 34% Jan 22 49 Mar 5 23% Jan 36 Dec 
*64%2 66 64 65 6344 63% 63 633% 6342 6334 63% 63% 1,000 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 Jan 62 Dec 
32 3212 30% 31% 304, 30% 2934 30% 30% 3042 30% 30% 11,200 Alghny Lud Stl Corp___-_..- No par 28% Jan 24 34% Mar 7 24% Apr 29% July 
*97%% 105 *97% 105 *9712 105 *971% 100 100 §=100 100 §=100 40 Alleg & West Ry 6% gtd_.._____ 100 91 Jan 11 100 Mar 22 70 Jan 91 Dec 
*16% 16% 15% 16 15%, 15% 15% 15% 15 15% 15% 15% 1,100 Allen Industries Inc 1 13% Jan 2 17% Mar 7 9% Jan T5% Oct 
157 157% 15642 156% 157 157 156 156% 156 156 155% 156% 1,800 Allied Chemical & Dye.....No par 153%2Jan 2 165% Mar 6 141 Apr 157 Dec 
16% 17% *16% 18% *16% 17% *16 17% 16% 17% *16% 17% ade <3 Allied Kid Co ~-.5 15% Jan 2 18% Feb 23 13% Mar 16% Feb 
*32% 32% 32% 32% 32-32% 31% 31% *30% 31% *31% 31% 3,300 Allied Mills Co Inc No par 31%Jan 2 34% Mar 1 29 «Aug 35% Mar 
For footnotes see page 1331. 
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Saturday 
Mar. 17 


$ per share 


23%%4 
103 

435% 
120 


26 


49% 


112 
237% 
13%4 
2934 

138%4 
44 


73 
6642 
13 %%4 
18542 
18'2 


22% 


4 120%4 
10 
106%%4 


115 


Monday 
Mar. 19 
3 per share 
2342 24 
*101 103 
43% 437%. 
119 119 
25% 257% 
5 5 
“45% 472 
118 120 
29! 29! 
46 48 
24! 24% 
72} 732 
19! 1942 
43! 44 
132%2 135 
124 13 
94 94'% 
192'%2 192'2 
44 452 
10542 106 
28% 29%% 
116 117 
118! 120 
16'4 16% 
19% 20 
*107 10942 
34% 35% 
4 4 
13% 137% 
33 33 
3% 3% 
"93 99° 
21% 222 
“91 93 
*42 43% 
5% 5% 
46'2 48 
711% 71%, 
8% 834 
*80 82 
10% 10%% 
B14 856 
x49 49 
3242 34 
111% 1115 
23 23 5% 
1254 13'% 
293 29 '2 
138 138 
44%, 44% 
4% 5 
12%, 722 
66% 6642 
134% 13% 
182% 18242 
17% 18% 
8444 847% 
21% 21% 
22% 22% 
3672 36% 
45% 46 
169% 16942 
433, 44 
*156'2 160 
30'%2 31% 
23% 23%2 
*24'% 25 
4942 495 
*137%2 141 
32% 32% 
162% 1625 
7% T1'2 
W1%2 72% 
155 156 
15 15%. 
46°2 465% 
*120'% 122 
9%, 10% 
*106 106%4 
10% 10%4 
1085¢ 108%. 
578 5% 
*67 69 
32% 32% 
43% 43} 
29', 29% 
#1115 112! 
14% 14% 
5 5% 
54% 542 
1\% 758 
109 109 
115 115 
45% 45%4 
*12% 13 
10% 11 
20% 21 
11542 115% 
115 115 
*45 53 
*107'2 103 
85 86% 
107% 108 
68 725% 
*36%4 3742 
*75 79 v2 
3334 34% 
111% 112 
16% 16% 
*56% 57 
6542 66 
117 117 
21% 21% 
11% 11's 
83 84 
18% 18% 
6 6% 
28% 29% 
15%—8 16% 
29%, 30% 
145% 14% 
69 692 
35% 35% 
22% 22% 
*52 52'2 
21% 22% 
20 20°%%4 
*35%4 36% 
41 41 
*108%q 108'2 
l1l% 11% 
*36% 37 
*114 115 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 20 
$ per share 
22% 23% 
*101 103 
424% 43 
117%4 119 
25! 2 25 '2 
4%, 5 
44'2 46 
116 116 
22% 2812 
4542 46 
2444 24% 
72% 72% 
19%, 19%%4 
3% 43% 
*133 135 
12'%4 12%% 
93° 944 
192'2 19242 
43 442 
105 105 
28 285% 
116 117 
119% 119% 
16 16% 
19% 20% 
*107 10912 
335% 34 
a q 
*1342 14% 
32% 32% 
342 3% 
98 98 2 
21'% 21%%4 
92 92 
422 42'2 
5} 544 
45'%2 47! 
7242 F222 
8% 8% 
80 82 
10% 10% 
Bg 8%, 
*"48'5 49 
32 3212 
111% 111% 
22%, 22% 
127 12% 
29 29 
°137 139 
44 44% 
4% 47% 
72 725% 
66% 66%4 
13% 13% 
*182'2 185 
17'2 18 
83% 64"%%4 
21% 21% 
*21% 22 
3642 36'2 
44% 45% 
169 169 
"43% 44 
"15642 160 
30 305% 
23 23 
24%, 241% 
49 49'2 
*136'42 141 
°32 32% 
1162's 162'. 
70 70% 
1% $TW1% 
154%4 155 
1444 15% 
46% 465% 
120% 120% 
95%, 10 
106 106 
10% 10%% 
10742 108 
55% 534 
*66%4 68% 
31% 32% 
42 42'2 
2834 29 
112% 112% 
14%% 15 
*4% 5 
525g 525% 
7%. 1% 
108 108\4 
114 11515 
45% 46 
*12% 135% 
10% 10% 
2048 20% 
115 115 
115 115 
"45 53 
108 108 
84% 861% 
107% 108 
67% 69% 
*36 38 
*74 719 
33%. 3356 
111% 112 
16 16% 
57 57 
65 65%2 
wd 118%. 
21% 21% 
11 lis 
84 84 
*18 18% 
578 6% 
2734 28% 
15% 1534 
283 2934 
14% 141% 
*6742 69% 
3442 35% 
22% 222 
52 52 
20%, 21% 
20 205% 
*35'42 36 
*40 41 
10842 108% 
11% 11% 
7 37 
*114 115 
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Sales for 

the Week 

Shares 
8,700 


7,300 
1,600 
600 


_ 


,400 
100 
,200 
800 
5,400 
,800 
50 
900 
100 


~ 


wm 


wo 


400 
700 
300 
300 
500 
,800 
20 
590 
200 
,600 
60 
500 
,500 
600 
600 
400 
.400 
.600 
100 
400 
100 


i) 
oS 


Phen) 


a2 


— 


ee Oe 


to 


800 


— 


,700 
300 
,200 
200 
70 
16,100 
700 
,900 
100 
,300 
190 
400 
200 
600 
300 
700 
20 
18,300 
,630 


tS 


> 


to 


~ 


b 


ES Bo) 


nw 


= 


900 
1,500 
400 
10,900 
90 
,200 
40 
10,800 
1,600 
700 
,600 
100 
900 
11,900 
1,300 
3,200 
620 
3,900 
3,000 
300 
18,200 
300 
5,300 
1 200 
2,500 
100 


as 


to 


21,300 
650 
2,400 
420 
1,100 
600 
400 
25,200 
1,200 
80 
2,800 
300 
2,100 
3,500 
210 
80 

60 
15,900 
700 
16,900 
100 


11,900 
390 
4,900 
500 
2,500 
20 

700 
1,400 
470 
1,400 
42,900 


15,200 
35,600 
15,500 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Allied Stores Corp______--_-_- No par 
AES eee 100 
Allis-Chalmers Mfg_____-_-_-_ No par 
4% conv preferred .__.____-~-- 100 
Alpha Portland Cem_-___---- No par 
Amalgam Leather Co Inc__------~- 1 
6%conv preferred___________-_- 50 


Amerada Petroleum Corp___No par 
Amer Agricultural Chemical_No par 


American Airlines (new) 5 
American Bank Note___.._-.__-- 10 
Lo a 50 
American Bosch Corp______------1 
Am Brake Shoe Co____-___- No par 
5%4% preferred inanz, ae 
Amer Cable & Radio Corp____--.--1 
PO ge 25 
Preferred ...-. ieditinlimacdenieg.e ob 
American Car & Fdy_--_--- No par 
7% non-cum preferred_______100 
Am Chain & Cable Inc___-- No par 
5% conv preferred____.__- __100 
American Chicle ES RS No par 
American Colortype Co____------ 10 
American Crystal Sugar_____--_-- 10 
wo: et Geter... .... wnnqe~- 100 
Amer Distilling Co stamped____.20 
American Encaustic Tiling.___---1 
Amer European Secs___.___._-_No par 
American Export Lines Inc____---1 
Amer & Foreign Power______No par 
Gy peeceres.......26d..-- No par 
$7 2d preferred A_.__- -_-- No par 
$6 preferred____.__.___._____No par 
American Hawaiian SS Co___-_--~- 10 
American Hide & Leather_. .___--1 
6% conv preferred_______-____ 50 
American Home Products____---- 1 
Aierican TA... -....-...N0 —ar 
6% non-cum preferred ‘peer 1090 
Amer Internat Corp___..___No yor 
American Invest Co of Il]___-__-- 1 
5% conv preferred__________- 50 
American Locomotive___....No par 
eg, | Ee 100 
Amer Mach & Fdy Co iN See a No par 
Amer Mach & Metais_-__-~-- No par 
Amer Metals Co Ltd__._..___ No par 
it i ase 100 
American News Co________- No par 
Amer Power & Light______~_- No par 
*.... eae No far 
ee No par 
Am Rad & Stand San’y____- No par 
0 gS eo: 100 
American Rolling Mill______._-_~-- 25 
4%2% conv preferred_________ 100 
American Safety Razor_______ 18.50 
American Seating Co.____-- No par 
Amer Ship Building Co____-- No par 
Armer Smelting & Refg______ No par 
WEOCOTONE © oo 5 Lin cick saa lieaipiiee 100 
Aerican Geet... 
6% non-cum preferred_______100 
Amer Steel Foundries_______ No par 
American Stores_._.......... No par 
American Stove Co_______-__ Neo par 
American Sugar Refining______- 100 
ce, TRESS, a: 100 
Am Sumatra Tobacco_______ No par 
Amer Telep & Teleg Co________-_ 100 
American Toewaced.............- 25 
Common class B....-........- 25 
Sw, BONIS ooo sedec.s.-. 100 
Amer Type Foundries Inc_______-_ 10 
American Viscose Corp_______--_~ 14 
hie 5, eS aa 100 
Am Water Wks & Elec_____ No par 
$6 1st preferred______.___ No par 
American Woolen_____ No par 
ct AE ere. Fe 100 
Amer Zips Lead & Smelt__________ 1 
$5 prior vonyv preferred______-__ 25 
Anaconda Copper Mining_______- 50 
Anaconda Wire & Cable_____No par 
Anchor Hock Glass Corp______ 12.50 
$5 div preferred__________ No par 
Andes Copper Mining___________ 20 
SY W Pave Ce tec... .....-=- 8 
Archer Daniels Midl’d_____- No par 
Armour & Co of Ilinois__________5 
$6 conv prior preferred___._No par 
oe. . _ aa eae 
Armstrong Cork Co__-__._.__No par 
Arnold Constable Corp___________ 5 
i | TEE No par 
Associated Dry Goods__________ 1 
GS ist ‘preferred=._- = 100 
7% 2d preferred___.._._______100 
Assoc Investment Co.______- No par 
ra ee eo 100 
Atch Topeka & Santa Fe_____-_ _100 
eee 100 
Atlantic Coast Line RR______-_- 100 
Bu ew Ss ee anes... 1 
5% non-cum preferred_______ 100 
Atlantic Refining._..___________ ~25 
4% conv pref series A___--_-_ 100 
0 fe. a ea 5 
ll I 50 
Atlas Powder______.___._.___.__No par 
5% conv preferred___________ 100 
Atlas Tack —e- Salsas ity al ands No par 
ebtin Meehels se 6 oa. No par 
_} | ff Sa: No par 
EE OI gee ee A 5c 
Aviation Corp of Del (The)_____-3 
Baldwin Loco Works v t c______.13 
Baltimore & Ohio______________ 100 
eT eee 100 
Bangor & Aroostook___________. 50 
Conv 5% preferred__________ 100 
Barber Asphalt Corp____________ 10 
Barker Brothers___.________ No par 
O% @.. Preferre@.... 50 
ol ee i aaa 5 
Bath Iron Works Corp___________1 
Bayuk Cigars Inc______.._.. No par 
Beatrice Creamery_______.______ 25 
$4.25 preferred___________ No par 
Beech Aifcraft Corp__...... —-.. 1 
Meech Creek. RR. 8... 2.6 ccacc ius 50 


Jan 


a Jan 


Jan 


, Jan 


Jan 
Jan 
Jan 


12 Jar 
5°2 Jan 


Mar 


Feb : 
g Mar 
', Feb 
a, Jan 


Jan 
Jan 
Jan 
Jan 


2'2 Mar 


Jan 
Jan 


2 Feb 


Jan 


5, Jan 


Jan 
Jan 
aJn 
Jan 


’s Jan 


Mar 


g Jan 


Jan 
Mar 


7, Jan 


Jan 
Jan 
Jan 


’g Jan 


Feb 
Jan 
Jan 


» Jan 
1 Mar 7 
» Jan 


2 Jan 


> Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
+ Jan 
4 Jan 


a Mar 


Feb 


2 Jan 
2 Jan 


Jan 
Mar 
aJn 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 


ge Jan 


Jan 
Mar 
Jan 


2 Jan 


Jan 
Jan 


2 Jan 


Mar 
Feb 
Jan 


4 Mar 


Jan 
Jan 
Mar 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


Jan ; 


Jan 
Feb 


2 Jan 


Jan 


2 Jan 


Jan 


4 Feb 


Jan 
Jan 


2 Jan 
2 Jan 


Jan 


e Jan 
4 Jan 


e Jan 


Jan 


2 Jan 


Jan 
Jan 


2 Jan 
742 Jan 
2 Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Mar 
Mar 
Jan 
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FPNNMNN 
WHR NRF WNN PWNNH DY 


Nh pn 


to 
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Range Since January 1 
Lowest 

$ per share 

20% Jan 

2 Feb 

382 Jan 

3%2 Jan 


Highest 
$ per share 
25 Mar 
102'2 Mar 

46%, Mar 
122'2 Mar 


27 Feb 


57, Mar 


49 Feb 
126 Feb ; 
3 Mar 
438 Mar 
28'4 Feb 


750—s« Jan 
1*g Mar 
7} 4 Feb 
5 Jan 
13%, Jan 


94%; Mar 
194 Mar 
45% Feb 
107 Mar 
3144 Mar 
119 Feb 
126 Jan 
17% Feb vA 
20% Mar 2 
109'2 Jan 15 
36'2 Feb 27 


47% Feb 
a Feb 
4 Mar 
8 Mar 


101 Feb 


247% Feb 


947, Feb 
44 Mar 


6 3 4 Feb 


51 Jan 
747% Feb 


10's Feb 


892 Feb 
11% Mar 


8°4 Feb 


50 Jan 
3434 Mar 
112% Feb 
25%, Feb 


14%, Jan 
31 Mar 


138% Mar 
46 Jan 


5%, Mar 


7814 Feb 
72 Feb 2 


14%, Feb 


184 Mar 


19%, Mar 


91 Vo Feb 2 


24 Mar 


2342 Feb 


33% Feb 


26%, Feb 


567. Jan 
142 Mar 
34! 
164%4 Jan 


oe 
fo 
ar 


73 Feb 


156 Mar 


1673 Mar 


492 Jan 
121'2 Mar 


107's Mar 


127, Mar 
93'2 Mar 


21 Feb 
673 Feb 


3014 Feb 


17% Mar 


31%, Mar 


15'%2 Mar 
72 Mar 


3934 Feb 
24 Feb 
527% Feb 
25 Feb 


225% Mar 


372 Feb 
4134 Feb 


110 Jan 


1473 Jan 
38 Jan 


118 Jan 


=) 
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~ 
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Jan 
Jan 
Apr 
Apr 
Apr 


Jan 
Jan 
Mar 
May 
Dec 
Apr 
Jan 
Jan 
Jan 
Apr 
May 
Mar 
Jan 
Apr 
Jan 
Jan 
Nov 
Feb 
Jan 
Mar 
Feb 
Sep 
Mar 
Apr 
Jan 
Oct 
Jan 
Jan 
Jan 
Apr 
Jan 


a Mar 


Mar 


Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jun 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 


Jane 


Jan 
Jan 
May 
Nov 
Jun 
Jan 
Jan 
Feb 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Apr 


2 Jan 


Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Feb 
Jun 
Jan 
Feb 
Jan 
Jan 
Apr 
May 


3 May 


Jan 
Apr 
Dec 


@ Jan 


Apr 
Jan 
Jan 
Jan 

Jan 
Apr 
Jan 
Jan 
Sep 
Aug 
Feb 
Jan 
Jun 
Jun 
Jan 
Jun 


Range for Previous 
Year 1944 
Lowest 


$ per share 


Highest 
$ per share 
2234 Dec 


July 
July 
July 


4 Dec 


Dec 


a Nov 


July 
Jan 
Dec 

a July 
Dec 
Jun 
Oct 
Sep 

July 


2 July 
2 Nov 


July 
Dec 


7% July 
2 July 
3s Nov 


Aug 
Dec 
Dec 
Dec 
Aug 
Dec 
Mar 


5% Mar 


Jun 
Apr 
Dec 
Dec 


4 Aug 


Nov 
Oct 


3 Aug 


Dec 
July 
Aug 
Jun 
Dec 
Dec 
Dec 
July 
Dec 
Oct 
Dec 
Aug 
Dec 
Dec 
Aug 
Aug 


%q July 


Dec 


2 Sep 


Dec 
Dec 


2 duly 


Dec 
Dec 
Dec 
Dec 
July 
Dec 
Dec 
Dec 
Jun 
Dec 
July 
July 
July 
Dec 
Jun 


2 July 


Aug 
Nov 
Dec 
Dec 
July 
Dec 


Dec 
Dec 
@ July 


2 Ma y 


Dec 
Aug 
Jun 
July 
Dec 
Jan 
Jun 


2 July 


Jun 
Dec 
Dec 
Nov 
Sep 
Nov 
Dec 
Dec 
Dec 
Nov 
Nov 
May 
Oct 
Dec 
Oct 
Jun 
Aug 
Dec 


2 May 


May 
Nov 
Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
July 
Aug 


@ Mar 


Dec 
Nov 
Dec 
Oct 


4 Dec 


Dec 
Nov 





For footnotes see page 1331. 
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Saturday 
Mar. 17 


$ per share 


13 
147% 
5278 
23% 
56 
462 
17% 
74 
139% 
57 
26! 4 
14% 


yr 2 


113 
19 
57% 
97 
54 
44's 
125 
357% 
39% 
642 
485s 


) 


195% 
51 
12 
405% 
4342 
51% 
27% 
49% 
26 
14% 
124'% 
11% 
807% 
13% 
24% 
22% 
60 
2234 
112 
15 
BY, 
82 
65 
16% 
109 
35¢ 
1812 
98 
25% 


26% 
3152 
625% 
221% 


26% 


Monday 
Mar. 


$ per share 


127% 
1442 

52% 

227 
*55 
48 


8 


123% 


*142 
*133'2 
*64 


*10443% 


323% 
105 
38 4 
#11142 
2644 
34% 
3012 
302 


AND HIGH SALE PRICES 
Tuesday i 
. 20 

$ per share 


12% 
1442 
5244 


18%4 
5612 


21% 


261 2 


35% 


31% 


112% 


46% 

15 

50% 
6%4 


1812 


6142 
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Sales for 
the Week 


Shares 


700 
100 
900 
300 
000 
100 
400 
300 
300 
800 
,700 
200 


16,200 


600 

40 
240 
,200 


— 


,400 
,800 
500 
400 


-~1 tN 


6,300 
100 
3,700 
4,700 
400 
700 
3,300 
500 
2,300 
8,300 
80 


19,500 


1,660 
8,800 

300 
1,000 
2,600 
8,600 


8,800 
3,800 
50 
420 
5,400 
100 
2,100 
3,900 
90 
1,000 


2,100 


~] 


400 


16,800 


ee 
Un 
o 
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15,100 


ue 
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9,500 
4, 000 


2,700 
1,900 


4,200 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Belding-Heminway ~~~... -- No par 
Bei Aarcralt: Qe. nnce ncn a 
TOES « AVIA ctceininciemnininiil 5 
Beneliciai Indus Loan__--_-_-_ No par 
Pr pfd $2.50 div series '38_No par 
i. 2 SD eae No par 
RE Re Es 1 
Bethlehem Steel (Del) ----~- No par 
, | ee ee 100 
Bigelow-Sanf Carp Inc___-~- No par 
Black & Decker Mfg Co__--- No par 
Blaw-Ka0x C0..~..<<o5-- No par 
Bliss & Laughlin Inc__..-.---_-__ 5 
Bloomingdale Brothers____-~- No par 
Blumenthal & Co preferred____- 100 
Boeing Airplane Co___~. ~~~ i] 
Bohn Aluminum & Brass... ~~~ 5 
Bon Ami Co class A_-- --__ No par 
GES Dinners No par 
oO er 4 1 
4%,% preferreg ._........... 100 
Bonfen Co. (Tne) ...6ne ccc lo 
Borg-Warner Corp.__.__-.--__--__ 5 
Boston & Maine RR (assented) _190 
Bower Roller Bearing Co___. ____- 5 
Braniff Airways Inc__.---.--_ _2.50 
Brewing Corp. of America______. 15 
Bridgeport Brass Co____-~~- No par 
Briggs Manufacturing___--~- No par 
Briggs & Stratton__..._---_- No par 
OS ae 5 
Brooklyn Union Gas-_......_No par 
Brove Shoe Go.../........--- No par 
Bruns-Balke-Collender______ No par 
Bucyrus-Erie Co 5 
7% preferred nied 100 
Budd (E G) Mfg__----- ~---NO par 
$5 preferred _...._-__- .--No par 
Budd Wheel_.....--...... No par 
Buffalo Forge Co_.-_---...-____- 1 
Sa ae: No par 
Bulova Watch__.--__-__-~. -No par 
Burlington Mills Corp (new)_- -__ 1 
SOT ORIN 5 lena icstimrnnmennin 100 


Burroughs Adding Mach_-__.No per 
| AS a! 

| See ize 
Bush Term Bldg 7% ncaaiconcsti + 
Butler Bros____ 





4% preferred___-_ qucenpe 
Butte Copper & Sit. nisincuasnaaeale 
Byers Co (A M)-_--------_-- No par 

Participating preferred_______ 100 
Byron Jackson Co_._---_._ No par 
California Packing... No fer 


5% preferred___ 
Callahan Zine-Lead 
Calumet & Hecla on oe a | 








Campbell W & C Fdy__-_--_ No par 
Canada Dry EBay "aie Ss aicainnenaieate adh 5 
$4.25 preferred ~.._.-... No par 
Canada Southern Ry Co-.--~-.. 100 
Canadian Pacific Ry _-------_-~_ 25 
EE No 


par 
Capital Administration class s--* 
| 9 a ey 
Carolina Clinch & Ohio y_-—“i00 
Carpenter Steel Co 




















Se CE ria chtticertprnititentnnagn is 
446% . DTOTOTTOE .o.5 ohn eemonns 50 
Carriers & General Corp______---- 1 
CARE 6s 8). Cie csmnennip aap 25 
Preferred 100 
Caterpillar Tractor... No par 
Celanese Corp of Amer______No par 
$4.75 ist preferred... ~~~ No par 
7% 2d preferred 100 
Celotex Corp._-._-----. ----No par 
oe | 20 
Central Aguirre Assoc___.~.- No par 
Central Foundry ee oe 
Central Ill Lt 45% preferred__100 
tCent RR of New Jersey__------. 100 
Central Violeta Sugar Co __.--_--.-- 
Century Ribbon Mills___--_- No par 
Cerro de Pasco Copper___-_-_- No par 
Certain-teed Products 1 
6% prior preferred__..._.._._ 100 
Chain Belt Co_.------~-. _-No par 
Champion Pap & Fib Co__._._No par 
6% preferred on 
Chemet? O60 Bib. ccdcnccnncnimnen 
Chesapeake Corp of Va.---------- 5 
Chesapeake & Ohio Ry__----_--- 25 
Chic & East Ill RR Co__--_No par 
CE | Ricnciccniacnmatigeonmenntaall 40 
Chicago Great West RR Co__--~~- 50 
S&. Drelert tl .ncengcqcnemanswi 50 
Chicago & Northwest’n wi-__No par 
S@ preferred: @ linnacnnssnen 100 
Chicago Mail Order Co. __--_-~~-_5 
Chicago Pneumat Tool__---- No par 
$3 conv preferred__......No par 
Pr pf ($2.50) cum div__--No par 
Chicago Yellow Cab__------ No ~ 
Chickasha Cotton Oil___-.-----~- 10 
SOE: OB ccccam ee rnngeen No par 
Ghillie Cope? Cb... .cccacsesnscun 25 
Chrydie?: O0th ncn nncwesewmmnnion 8 
City {ce & Fuel__..---..-- No par 
City Investing Co No par 
S166. DICCOLTOER 0 ~ wiivincins 100 
CY Diet eBcisimieonces rt 
Clark Equipment____~..----- No par 
Cc. C. c. & St. Louis Ry. Co._.-.100 
eb. CI oo cenidincinaiveinegieal 100 
Clev El Illum $4.50 pfd__--- No par 
Gley Graph pronze Co (The)-----1 
5% preferred_____..2-«—-----100 
Clev & Pitts RR Co 7% gtd_--..50 
Special gtd 4% stock ___--..-_ 50 
Climax Molybdenum___-_-_ iNo par 
Cluett Peabody & Co____ ~~ No par 
PURE TOE  ciidine citistiacipinemnied 100 
Coca-Cola Co (The)--.--..- No par 
CRE: Gin nine eben No par 
Coca-Cola International Corp No par 
Coigate-Palmolive-Peet_____- No par 
$4.25 preferred_._...__--._ No par 
Collins & Aikman__.._.__.___No par 
8% conv preferred__......_. 100 
Colo Fuel & Iron Corp. _-.__ No par 
Colorado & Southern. _---.-_ _ 100 


4% non-cum Ist preferred_..100 
4% non-cum 2nd preferred___100 


Range Since January 1 


Lowest 
$ per share 


12% Jan 15 
13 Jan 22 
47%, Jan 6 
197%, Jan 12 
545g Feb 8 
382 Feb 8 
17 Jan 22 
65 Jan 2 
127 Jan 32 
48 Jan 23 
23 Jan 2 
134% Jan 22 
20% Jan 26 
18'2 Jan 23 
109% Feb 5 
1738 Jan 22 
49'2 Jan 2 
95 Feb 19 
53 Jan 3 
43% Mar 21 
114 Jan 3 
3342 Jan 2 
37 Jan 22 
5%2 Jan 31 
42% Jan 24 


17% Mar 9 
47 Jan 15 
10% Jan 2 
3734 Jan 22 
41 Jan 2 
49% Jan 17 
21 Jan 2 
45 Jan 8 

23% Jan 25 
13. Mar 21 
120 Jan 22 
10% Jan 2 
743, Jan 2 
10 Jan 2 
22142 Jan 3 
18%4 Jan 22 
472 Jan 24 
21% Mar 21 
11042 Jan 5 
13% Jan 2 

Tle Jan 22 
78 Feb 26 


x6254 Mar 14 


145, Jan 6 
108 Feb 21 
33g Jan 2 
15 Jan 22 
92 Jan 22 
2242 Jan 2 


27142 Jan 3 


53 Jan 20 


1%Jan 2 


642 Mar 22 


20% Jan 2 


31 Jan 24 
113% Feb 8 
47 Jan 4 
10%4 Jan 23 
4842 Jan 2 
11 Jan 5 
52% Mar 21 
116%, Jan 2 
32% Jan 24 
21 Jan 22 
x61% Jan 15 
5% Jan 2 


35% Jan 26 
152 Jan 3 
47%, Jan 22 
37% Jan 15 
105% Jan 
127 Jan 
145% Jan 
18% Jan 
20% Jan 
4'4 Jan 
10942 Jan 16 
11 Jan 24 


NNUNNO 


2842 Jan 3 


X11142 Mar 13 


41 Jan 3 


14% Jan 5 


49'% Mar 21 
6% Jan 31 
15'2 Jan 22 
5% Jan 22 
24 Jan 22 
25% Jan 22 
54%, aJn 22 


19% Jan 22 
19% Jan 2 
49 Jan 3 
54 Jan 4 
1542 Jan 3 
16 Jan 4 

4% Jan 2 
293g Jan 2 
915% Jan 24 
205% Jan 2 
31 Jan 2 
98 Jan 2 

95% Jan 27 
49 Jan 2 
170 Feb 20 


89 Jan 26 
109%4 Jan 2 
44 Jan 22 
107 %2 Jan 24 
93'2 Jan 3 
53% west 17 
34% Jan 2 
35% Jan 5 
144 Mar 1 
133. Mar 14 
6242 Jan 2 
31% Feb_ 2 
10442 Mar 21 
34%%_ Jan 2 
111 Jan 29 
23% Jan 23 
28 Jan 2 
28% Jan 2 
25%4 Jan 2 


Highest 
$ per share 
1342 Feb 28 
16% Jan 5 
55%3 Mar 1 
245 Jan 30 
5542 Jan 9 
51 Mar 19 
19% Mar 7 
77% Mar 7 


139% Mar 7 
57% Mar 19 
2734 Mar 8 
155% Feb 14 
235s Mar 7 
22's Mar 6 

11044 Mar 12 
203, Jan 9 
61%. Mar 8 
98 Mar 7 
5642 Jan 16 
475 Feb 24 

11842 Mar 5 
36 Mar 15 
41% Mar 2 

7% Jan 9 

x50 Mar 8 


2042 Jan 4 
50% Mar 21 
12%2 Feb 17 
41% Mar 1 
47 Feb 20 
53 Feb 20 
27% Mar 7 
50 Mar 2 
2842 Feb 16 
1538 Feb 14 
124 Feb 26 
12% Feb 14 
8334 Mar 6 
14% Feb 19 
27% Feb 19 
24% Mar 1 
61 Mar 6 
22% Mar 19 
11142 Jan, 30 
16 Feb 23 

9% Jan 3 
8242 Jan 16 
12% Jan 3 
17 Mar 8 
109 Mar 7 

4% Feb 23 
20% Mar 6 
101'2 Feb 28 
26%% Feb 21 


3358 Mar 6 
55% Jan 3 
2 Feb 23 
9 Feb 23 
24%, Feb 6 
36 Feb 14 
118% Mar 17 
493%, Jan 13 
14. Feb 19 
52 Feb 19 
15%4 Feb 20 
55% Mar 1 
125% Mar 22 
3542 Mar 6 
29% Feb 20 
73%2 Feb 20 
7% Feb 19 
40% Feb 1 
167 Mar 23 
52% Mar 19 
45% Mar 19 
10742 Feb 6 
139% Feb 23 
1744 Mar 1 
20% Mar 15 
24% Jan 10 
6% Feb 14 
115% Feb 23 
145, Jan 12 
30 Jan 18 
13 Mar 7 
3858 Feb 23 
9% Mar 1 
15342 Feb 28 
25 Mar 7 
x35% Feb 20 
11542 Jan 20 
52% Feb 17 
15% Feb 
54% Mar 
7% Jan 
18% Mar 
7% Jan 
277% Mar 
32% Mar 


AAKFAANeO10N 0 


58% Mar 19 
18 Feb 23 
18'4 Feb 23 
8% Feb 19 
3642 Jan 18 
104%, Feb 19 


23% Jan 15 
43%. Jan 18 
10342 Feb 13 
12%, Feb 16 
60 Mar 1 
175 Jan 8 
94 Jan 11 
114% Feb 27 
50 “Mar 5 
109 Jan 15 
972 Mar 15 
56% Mar 23 
40°, Mar 6 
403, Mar § 
150 Jan 39 
140°%4 Jan 3 
65 Jan 22 
345% Jan 8 
108%s Feb 19 
4034 Mar 6 
115 Jan 9 
29'2 Mar 6 
36% Jan 11 
35%4 Jan 11 
33 Jan 1l 


Range for Previous 


Year 1944 
Lowest Highest 
$ per share $ per share 
10% Jan 13s July 
luvs Apr 15%4 Jan 
33%2 Jan 49% Dec 
17 Jan 20% Dec 
5334 Nov 5642 Jan 
3334 Jan 41% Oct 
15%, Jan 2044 July 
56% Jan 665— July 
115% 3 Feb 130 Dec 
37% Feb 51% Oct 
1642 Jan 25%. Aug 
7%4 Jan 15 Dec 
16 Jan 22'2 Dec 
14% Mar 20 Dec 
93% Mar 109 Oct 
125g Jun 19%, Nov 
45 Jan 52% Jun 
8842 Apr 98 Dec 
4642 Jan 55% Sep 
33% Jan 48 Sep 
109% May 117 Oct 
28%4 Jan 3456 Dec 
3442 Jan 41% July 
3% Jan 74 July 
3742 Jan 45 Oct 
12% Jan 2i% Aug 
40% Feb 53 Oct 
8% Jan 12% July 
27 Jan 44% Aug 
39 Jan 50 July 
40% Jan b tq Oct 
14% Jan V% July 
39% Jan <o% Dec 
17% Jan 25%8 Dec 
8% Jan 14 Dec 
116 Jan 129 Dec 
5% Jan 12% -_ 
4742 Jan T7%e 

7% Apr 1138 ye 
17 Jan 22%2 Dec 
1658 Sep 20% Dec 
31 May 49%s Dec 
107 Apr 111% 3 Dec 
12% Jan 15% 3 Jun 
4 Jan 958 Dec 
54 Jan 83 Dec 
43% Apr 7042 Dec 
8% Jan 15% Dec 
2% Apr 3% July 
12% Apr 17% Dec 
6742 Jan 96 Dec 
20 #8Apr 25 Sep 
24% Jan 30% July 
53% Feb 57 Nov 
% Jan 1% Jun 
6 May 7% Dec 
15% Jan 21% July 
23% Feb 35% Dec 
33% Jan 47} Ve Dec 
8% Jan 12% July 
42% Apr 514e July 
6% Feb 11%2 Dec 
43% Jan 5442 Dec 
97 Jan 119 Dec 
27% Jun 33% Dec 
18% Oct 22% Dec 
56% Nov 65 Dec 
4 Jan 5%4 Oct 
33 Apr 39 Mar 
143% July 152% Dec 
44% Jan 54 July 
315 Apr 40% Jan 
96% Jun 106 Dec 
113. Jan 12942 Nov 
11 Jan 542 Jun 
17 Jan 1942 July 
19 Nov 23. July 
2% Jan 4% July 
107 Jan 114 Sep 
8% Apr 15 Mar 
20%4 Apr 283g Nov 
7% Jan 12% Dec 
30%2 Feb 3742 Jan 
45% Apr 9 Jun 
57 May 134 Nov 
17'%2 Apr 23 Dec 
23. Jan 31% Dec 
108 Jan 114% July 
27% Jan bet July 
11 Feb 4% Dec 
44 Apr 508 %e Dec 
5% Sep 9% Mar 
11% Jan 185 Mar 
4%2 Jan 7% Mar 
18 Jan 25%— Mar 
21% Apr boot 4 Nov 
4342 Sep @ July 
15% Feb aie Dec 
16% Jan 21%8 July 
38% Jan 49%2 Nov 
47 Jan 57 Nov 
13. Jan 19% July 
14% May 17% Jun 
1% Jan 6% Oct 
24 May 30 )=0=«6July 
77% Feb 98% Jun 
14%, Jan 25% July 
25% Nov 315¢ .Dec 
95 Nov 9642 Oct 
6% Jan 10% Jan 
35% Feb 51 ‘Dec 
148 Jan 185 (Jun 
76 Jan 90 ‘Jun 
110 Nov 115% ,Jan 
37%2 Apr 45%, Jun 
106 Mar 109 ‘Jan 
92 Jun 96 Aug 
52% Mar 35% Oct 
30% May 3842 Mar 
34% Apr 3942 July 
145 Fed 152 July 
111 Feb- 146% July 
9% July 67ig aun 
23% Jan 33% 'Dee 
1035 Mar 108%2 ,;jun 
25%4 Apr 38 'Sep 
109% Feb 116 Dee 
14% Apr 26% Dec 
11% Jan 2942 .Dee 
12% Jan 30 ‘Dec 
13 Jan 27% ‘Dec 











For footr 


1otes see page 
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Saturda 
mong ml 
17 
$ per Mond LOW 
s share Ma ay AND 
35 Y, r.19 T HIG 
333% 35% $ per sh ef H SALE P 
4% 34% 35 os $ ae Wed RICES 
"95% BS 5 33% = tay share —ow r 
hi 88 a es oe $ per sh ge 
— = iD F 4Y, * 33% act $ aes Frid 
4 23! oo sa. aan ean D+ RE ta per sha Mar. 21 
=e 49 : 23 102 86 a 96% 4% 34 335% 335 re tp r. 23 a Ses 
ane eaaie = = 100% oe% 95 Ye Pte 32% a3% dhe share — ne Sen a 
9° 51 I6 4 1/, 2 33% P 
6% ae 41% 4: 2% 23! Bo 4 ont aaae te ~ res Bn 9 Bg 
17 5% 107" sia ~ 48 4 4 2 100% ‘ a 95% 45 34%. 90 HANGE cK 
We 17 45% 4%e , 41% 21% 2 Bs a6% s %e 43, 900 Co 
45% 10 41! 4 2 v1 8 5 700 lumb 
oo 96 16% 17 re 114% 40% 47% 22 102 85% i 54,600 aamite, Be" - sil 
ao an at ie 164 e107 114) pi 497 veg bt 100' i Cmte 9 ye Ine i A Par $ Range Since Sane 
pd 5 95% ¥, 63 45 ‘2 OY, 9% °21% 2: 4 50 wanna 2 : ar 
28% 24 seit spit 4 453 «amma 407 046 23 . 5 prefe eam 50 per sh Hi y1 Ra 
31: 28 2 23, 29} 95 V4 13 16 4 107 ¥ & 6 700 %o rred “Nia 8 —-2.5 33% are ghes nge f 
+4 (32 4 23% 291% 96 : ry 16% 45% —" “aan a 1,008 As oe ye -NO -_ 32% ~ ved 10 $ per one yer ii 
4 2142 9% 1 i -) ‘ B ian Carbon Co. _--- Wie 6 
on arf Bae 3134 ora 24 “ ie 95 %4 Wg 16% 46 J yr 3.500 aos a Bm _ --. at ian 22 oe Feb 23 $ per oN ‘hi 
ara 26% 4 104 31% 28 Y% 23% 29% 94% a 16% dng Sen ane — ie Jan : 5 Vs en 1 26 ran 6 a ghest 
°5 1% 107% 265 ae a oan 48, aaae _ 29% oats % ren PR. 5: A SO anmon rn par 95% — 27 “ Mat 19 25% fon ot share 
rdeg Bos, a es Bh ase She Fr 3034 271% 23% 29% aeie 78'500 cone rear sien 480 9° oO ie aa — =: oan se P FE fg sie Dec 
3% 13% + os % 3 104 307 1% oan. sei 5.30 om cial So eferred_—--———-1 47/2 Je 4. Ma Ja A me 
13% 29 5 107% 7 3, , 3 2 222 23 Ve .300 mon Trust__-----_N _.100 39 an 24 25% r17 70 n “4M 
‘ 4 29 ¥, 4 107% 26% 4 103 1% 27 oo 7a 11,400 $6 wealtb | Neo 1 Jan 4 e Feb 84 Feb 97¥ ar 
35% 3 13% 4 “4 , 8 26%, - 103 © 30: 27) 400 Co prefe > Beaters par 07 2 .- 2 10 F » De 
20% — sf 14 a Fe oy te Rs, 26% 4 mS - tae 31 “% ois conte par 42% re 8 Rs, om 29 bbe y ha + a Peo 
27% 28” 5% 35% B% 13% «=| 13% 2 107! 107% 3% 3? 900 Congoleum: Pub Eaisoa Go par 15% Jan 24 on Feb 8 37% Jan 23.” Dee 
fa 22 27: 203 354 135 Y, 5 ; 6} He 150 nso -Nai nove - ig Jan 18% eb 1 105 an 49% . 
21% 2134 1% 27% e 35%, 134 28 5 D- taoll - ng 5,5 ee Ay = eee — oe 2 * Feb 16 Fe ® De 
! Ye 35 ; r ie b <a, tn 
oi: fou 21s, 228 be, 20% oT a ihe Sr ae 4.75 pr Cigar________- ee oop 28% Jan 2 if Feb is (OK a” os 
111% 52% 212 2% 27% 2 72 34% 35 3% 13¥ 2 r 5 ee pe Co od Cigar_————---. Oo par 22 aa 2 9734 Me 19 14% — 8 ; Oct 
21% ‘ne Rt} Ht tag 21M 19% 20 re 9% 20% 00 SS ot Ge par a7, Mar 23 20% Mar 2 aa't Feb 50% July 
% ” Ye 112 *5 21 20% 27, 193 47 %e 13% 3,10 Con eferre OM amet = ve Ja 29%, Mar 2 Jan af 
110% 9 27¥ 1% me F 4 e 4 203 nie ,100 sol F Me o6 5 101 n 2 g} 3 2 4¥, Ve Ju 
ve 1 “2 2 1 52¥ 2 1Y 273 ¥ 34% 3 1, ¢ ‘lm Industrie ---N ,, 4 Jan 4 Ja 95% ly 
11% 10% 110% 1 a2 111% 20" 20% Se ze 35 oe onl tn | Industries ————— No per (3% Mar 23 (34% Jan 18 “Bi Feb ee 
; s 110% y, 204 27% - pemasc Ye J 2 Mé f pa ned 
oar 52% si% 12% PS ia 4a 1 OR erin? g2 20% 27% 17200 Consolid ene eda —-—-No Bat we Feb 5 on Jan 3 bt Jan 29% Dec 
Ye 10% @ 11} 4 111, 8%, TY, 112, Y, “20%, 3,00 on ated ------ r Mz 108% Feb Jun 31 c 
32% 0% 51% va 0% 413 “109 87 as. ae *51} 21 ryt solidated A ph SRE .. ae + ae 7 3% F Ro 
34% 33 10% $2 11% 1% 09. 111 72 27 1 Ya $24 500 PH c Vult Gas 11% an 16 6% F b 27 21% Ae 3 De 
v2 10% 51% 11% 40 1 87 V2 12 2 1,10 ons onv se Airerntt..__ @ Jan 32: eb 1023; eb 43 c 
19% 36 32% V4 5 2 41% #10 a 2 112 0 Co ol RR pfd reraft _-15 4 234 F 2 % J % Jul 
*4 19, 34 33 10 ¥ 2 11 4 9 7 te nsol v pid_——_—--_-_-No p 3 14Y eb 23, an 253 y 
“145 50 19% 34 32% 10% 50% i 40% 0% *1 : 70% 260 C¢ $2.50. prefe Coal” 6% = par 174 on 3 whip ; 16% Jan 108% Oct 
Ee. ee 50° 50 3434 Pe 10% 31 11 Yq Pg " ee Consumers Pow 8 ” Nelnesemaerane! tA en bigy 37 Ma 7% Jan son jun 
19 1 143 18¥, 1% 4 s Vo 4 ,300 ntaine erred | ————— _2 203 an 23 es 3 n Vv, N 
14 Bae a 50 50 a% 38% 10% 10% a1 0% 8,000 Continental Ba ay ER “ee 20% Jan 22 25% Mar i 4% Jan 13% July 
4 ‘8 ’ ae Oo an Jn 1 
ee ait 19% 19% =f a =” 33% 33 | se a 2800 eee ees merce... 20 Bs 31 bth ne a ot i 32% Oct 
*65% 5 624 rete 19 ' VY 13% 13% = 18% x 325, Be Continent Can In ----No par 21 - 24 53% — 1 12 = : Ye Dec 
4% 6% 192% 1 3% 54 9% 50% Va 9% 4 2 F. 33 3 8 900 Yontine al Dia c 10 . an 23 115 an 1l 143; ug 5% De 
92} 54} 504 1 9¥, 181 3 13, Co ntal mon 0 % J Fe 6 Ju 24 c 
29% se 6% Hs +1924 62% soi 183% 13% 13% tale = 700 Sontinentel Insurance=----—-~---i0 = 110% Mar 15 io Jan 9 102% Jan 53 Dec 
+281 108 29%, 4% 6Y, 195 60% 3% 18% 1 13% 0 1,000 p meee Oil — ae a ace Jan 9 114 Mar 2 20 2 Jan 53 \ te 
Ye 28! 107% 30 4% 6% 1923 61% 53 18% *50 13% 14 Coo ental S ? Di... -10 2 Ma ei 2 Feb 73 Feb 112 ec 
34 Ya 7% 10 Me 4% e 1923 531 _ SR. a sora peal cored Siete .. so " % O EO wo 
*42 34 28% 7% 28% 2 V4 6% Ya 61% erat 8% 183 ,300 $3 pri mh ent omg me ~ nie - Jan 3 13 ~ ee q 105% Ba 9% De 
#497, 43 33 ¥ 28 Y2 108 9% 4% 6 193 1 V4 53 V4 550 Copper or pref I catentes No 303 44 Jan 53 b 14 32%, ay 10 M c 
Bu 230 42° 43% 28% 28 28%, 29 6% 8 +193 62 3,600 Conv pre referred-——-——--1 No par aJan 2436 esas 16 10” May 112% Aug 
°104% we 50 Ye oe 33% 2a 107% RR 4% po 93 194} 250 cornell-Duo 5% ER nai No vad re 9%Jan 2 36 a 1 41% ney 43% r~ 
$44 04% 223, Ov 41¥ 3% 28 Va 28% V4 6% Va 3,600 orn pilie a ne 47% Jan 37 ar 1 5Y, un 13% M n 
“ 44 104% 23} 49% 41% 3 28 ¥, 107% 29% 6¥. Co Exch % series——--—___-5 5 72 F . M e Ja 49% Dee 
= ig oo 104% ae 49% lo 2 ; wns , at 4% oan po a re — Paget 12% Ja b 5 — a 7. tee Sep te Bon 
7 1 8 8 8 , e s bi n 1 
2 as # rae an ah og en ee es io Pi Bias. BM Re oe i en 
145% 6 2 2% 8 21% 2 1% 8 % ,800 ero 5 ar 2 51 eb 21 38, g ly D 
pe 26% 9 43 104! 215 #493 42 3 27% Cr ter --25 3 M 1 Fe ~ Feb 191 ec 
30% 31 17% v4 TY. V4 s 9% 1% _ 240 ane nat 1 5 ar 22} b 5 10%, V4 J 
32 2 31% 145% x +26 % pa ben 42 = 21% i Py = 1,600 5% oan Corp. a ian Jan 1 > ta Jan 12 47 > oe 48 a 
*106'% a bo Eo Sa. Rit, aoa oT bo = A B i. bho 4 reo — poy preferr 1 6 V2 = 4 635 em 17 15% por ta in 
*29% 1% Wy 1 8 V4 “ 2% 4 Yq ,700 rosley Whea ed__ an 193 ar 5 4412 n J 
V4 29% 1 31} 2 45} oo on oe Hz 10 215 c Co ; face fa 25 3¥2 J - M Ja 2 uly 
0137 10” 229% 10034 (3 30% 14514 11% 261% o7%4 "42% ios Ys 6,800 mo a mae a oo He Jan +4 susie Apr dad 
261 30 9% 9% 06% Vy 28% WA 16% 3% 96% 400 rown prefer ama: No p of Mar 31 4 Feb 5 pr 61% Cc 
61% +126% 10 #291 108 ¥ *30% + iy — + 17% +261 972 5 Zell ea ee sane par e-s 2 % F 1 Ja 1843 Oct 
6 6 6% 1: V4 : * Ya oa 5% 8 6% . ,300 $5 c lerba ini _No 31! an 110 eb 15 1% n ve J 
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27% 28 “117 20% . *& : (lai 95% 29 Me 108% see 20% 300 Cuban-At = nr a 3 46% Mar 7 = Jan rte Jun 
275% 122 20 6% 60 2 126% 4 29% eaneie 31% 3 Pe wee preferred — o par 103 yo 22 hy Ya od 7 jody Jan 25% Oct 
28 ud an 5% | 124%, ee. +29 % a ooo oie, preferred ferned-——-—--"100 oer Jan ; sos Mar : rag Feb 32 ‘8 July 
27 , 19% 60 ¥ Ve 95 9% 5 Cune eferred ———-——----- ix vo Jan 4 Feb 15 Jan 39 
®13%/ 274 *117 4 20 th 60% 125 . 9%, oa 4% Press A apes 10 26 M 2 71% M 1 % Feb 495 Aug 
/ f Pe - ‘ 5 I me 163 ar 1 101 ¥ ar 6 97%, , A 
*23 es 26% = 20" : 61 128 a.ac8 Cun Jo pret - 00 Ya M 9 4 Ma 28. Jan 221 ug 
, Va ‘ 20% : ,900 ynin erred 30 145! ar 2 30% e 9 8 Ve De 
17% 17% 13% 26% #26 20% 5% 6 . a gham Drug Stc ror af Jan a. 105 c 
an? 1d Bh a5" 1 ae a oo "161 preterre ae aca 25% Jan 3 9% Jan 8 11% jan 044 Nov 
Ye 3 * 4 17% om 133 2 1 ,800 rio. red _ c..2 1061 an 32% an 23 11% n Y% De 
42% 6 ph eee ‘8 23 bu 26! 22 4,40 Curti r preferred___. nemwaa NO 50 Yo Jan 2 3 % Mar 112 4 Feb 29%, c 
*37% 42% 36% 16 17% 25% 13% Ya 26% sae Cl ss-Wri Saat asensseapa N par 28 6d 4 1 3 Ma as 2 Jan 19% Dec 
sim 3 42, 36%, e111 17% 25. 13% = ass pe E o pa 9% Jan 31 08% Jan 6 2% % De 
46% ey 37% 42% 35% . il 2 : “13 «13 3,400 Cushiman’s Son 7 par 124% Mar 20 29% Mar 7 im” Jan "30% Dec 
5, * Y, - 8 9 2 ¥, 2 
: ou ase oy Pres 41% 351 114 ty 7 ae ©] ammer P non 1% pt : sar Jan a 135 %4 Jan 25 -~ Jan 30% Dec 
664 22% oo eae oan” saat oo = ii 17! y  R — _— ta-—-"i00 184 Jen 2 63. Mar 5 Pts Au = Nov 
4 4 -— 
a2) 42" 22% 223% 44% 45% 033 38 35% 36% 17% 11% 300 D oper 25 Mar 7 21% Jan 3 41 Aug is Aug 
4 / V4 
i 36% 36 “or” apie 8% au: ua 38% rh Min big 00 Davis Aen Pig 2944 Feb 20 Pet Jun 7 Dec 
a ae 42% 36% 41% 69% 21% 8% 441% 23 Ye 38 41% 1,000 Gevten ete we Fry May 19% Nov 
*107 44% 18% 42% 35%, 41% *65 22% 8% 45 23% 38%, 9.500 } se ag Pow —_ Corp Saget 8 1% Apr 127 4 Nov 
#19 107% 431 19% *42 36 41 69 2 221 8% 44} 23%. Dee Reco Lt 4 (Th ----25 12% Nov 
% © Yo 4 4 4 & Ye 2 V4, 400 re rds I Vo % e) 2 Jan 28 
48 20 107 4% 18% 2% 35% 1% 65 2% 8% 44% 30 Pr & Co ne. Rie 3% Ja 12 “Ye Dec 
20% 48 *19 107% 43 V 18% 42 35% 41% 69% 22 8% 78 0 Dei eferred --100 16% Jon 12 14% Fe 
2 oar apie “101” 107% 7% is so a a 10:900 | meat gs ecmed 110 Jan 10 25° Mar 10 
68 Yo 25 1934 48 ¥, 19% 107% 42 4% 18% 42 36 42 68 7 00 pote ate Sa Oo par 33 an 10 19% F arl1o 6% J 
se e138 2 ae aie ania is 107 ee 8 22 wig Betrot Hllada ae 35% Jan 24 36% Feb 18 109% Dee 23% Oct 
13% 13 112% 113 ; 67M 24% 18% 48% 18% 98 . ou a "300 Eieceneal ae 2 secee 1 gh onda 38% Mar 23 Hh: as 113% Oct 
“23%, 318 12% 13, “1128 13514 18% Ion 9% ‘is 107% 108 5300 Sa saynoide A ome ae gan 19 49% Mar 23 32% Apr aise Oct 
1 —=--—— -- Vj 
Jae ei Be i ain oi at on ans ans “$00 Diamond T Motor Oar i? ee i tims ine Sen ef te 
*116 7 62% Vp 12% 0 112% 5% 66 Y% 18%, 7¥e 4 rp tor Car Co. par 6 J 31 “4 F 9 @ Ja 22% ct 
116% agai as aa dl 4 5 aan? aaa 235% 19% a 5% Pp ‘Motor Oar Go —————- 2 . aah mall 5% Jan “4 Jul 
* , " 8 350 Dixi referr r’s Ltd_ ---- 5 Ja Jan 18 @ Jan 37% y 
115%, 127 160% 23% 12 57 *114 2 134 67 @ 237%, 4 e Cu ed = PRT 40¥ n 6 46% F 4 Wy J ¥e Dec 
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i we t,t ce ae ——— ge tar 2 ap 138 Be 
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25 Ye 8% Bi, % 55% % 55% 23% 5 ’ E rm St: Ine 6 1 Y% Ju 162% Dec 
22% 25% *35 Ve 48% *108 119 4} 5% iste 46 10 4 23% 1.600 tman pe egy s 10 13 Dee 12 ¥ Jun 
46 22% 24 35% 4 111 1 % 4 15% 15% Y, 104 »600 6% odak teel c 8% De 
{06 108 aa pot 35 35%4 108% uti rh 5% isis 4634 2.800 Edison nt a cos. 120% Jan 
‘1 x2 4 1 157 : n 24¢C ---NO 1 n 1 
102” 02 “106 108 "2244 24% 34% a7 ioe, tee” te 3% ‘sae Elastic oe Storer tne 100 14 Jen 26 23 Ye Feb 20 10% 
04% 8% 61Y, Yq 3 Y, 4, 465% 5 117} 5 L. E] ric A ut C eg pearl 4 85 n 22 J 19 Feb 
05% 104% 102 18% 106 4 63 21 4 24Y, 341 47%, 3 a 118 1 ,800 ectric uto-Lite ‘0 “2 49 Jan 6 182%, an 3 33. «OA 
; 105 1 102 10 .21% = 22 . fe 34% 1 7,900 Elec Boat (Th Ja 190 Jan 3% don 14% J 
1% % 04% 1 17% 6 61% 24 4% 46 ¥, 07 2 & M e) 1 21% Jan 22 . FP 4 1 Ye Ja 41 uly 
15 2 105 04% a a ee 2 24 one »000 setete fan Ind primal 4 Jan 1 57 eb 6 57 n De 
53% 5%. “1% 105% 104% - aT3 108 Ys 62" 21% fg a6 au pd sdk tea A wenn . ate ~ : 26% Mar 7 175 — 25% Dee 
74% 15 Ye 1% 105% 104 102 18 10614 *62 217, 900 ectric rred _.__No par 51 Jan 2 51%, ar 1 16% = Se 
74% 14 "9 1% *10 Ya 104 1 18 *1 : 63 - 6,100 El Paso Stora No par 2 Mar 0 163, Feb 1 BY, y 52 De 
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134 7 053 5 10 18} rson ric ---No 103 n 5% 13 4 Se 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Mar. 17 Mar. 19 Mar. 20 Mar. 21 Mar, 22 Mar. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per snare $ per share $ per share Shares Par $ per share $ per share’ §$ per share $ per share 
*88%2 92 *88% 92 *88% 92 *88% 92 *88% 92 *88% 92 a Erie & Pitts RR Co 50 86 Jan 27 88 Mar 16 78% Feb 84% Aug 
*13% 13% 13% 13% 13% 13% 13% 13% 12% 13% 13 13 2,400 Eureka Vacuum Cleaner__....--~~ 5 1l%Jan 2 15% Feb 19 6% Apr 13% Oct 
*16% 17% xX16% 16% 16% 16% 154% 16% 16 16% *16 16% 2,500 Evans Products Co 5 15% Jan 24 19% Feb 5 9% Apr 17% Dec 
47% 48 46% 477 46% 46% 45 46% 46 462 47%, 47% 3800 Eit-Oelk-© Git iiiccctccwcemnencs 42% Jan 24 52 Feb 21 21% Jan 47% Dec 
7 7 6% 6% 6% 6% 6% 6% *6% 6% *6% 7 1,300 Exchange Buffet Corp.........2.50 6 Jan 2 Te Feb 23 2% Jan 6% Dec 
*48 4812 48 4852 47%, 48% 47 47 47 4742 4642 47 1,700 Fairbanks Morse & Co.._....No par 42% Jan 2 50% Mar 5 33% Jan 44% Dec 
30% 31 30% 30% 29% 30% 28%4 30 29% 29% 29 29 5,000 Fajardo Sug Co of Pr Rico__..._20 25% Jan 4 33% Mar 7 21% Jan 47% Dec 
14% 14% 14 14% 13% 14% 13% 13% 13% 13% 13% 13% 9,300 Farnsworth Televis’n & Rad Corp_1 13. Jan 2 16% Feb 2 9% Jan 14% Jan 
20 20 20% 20% 20% 20% 20 20 *19% 20% 19% 19%4 800 Federal Light & Traction..____..15 17 Jan 5 22 Mar 1 14% Jan 17% Dec 
*105% 106 106 106 105 105 *104% 105 10442 104% *103 1042 110 $6 prefer ees SC, 104% Mar 22 106%Jan 8 100 Jan 105 Aug 
35% 35% 35 35 V4 34 34% 3242 33% 33% 33% 33% 34 2,100 Federa) Min & Smelt Co__.._.._.__2 25% Jan 2 38% Mar 7 19% Apr 27% Nov 
*26 26% *25% 26% 253 25% 25 25% *24%, 25% *24%, 25 600 Federal-Mogul Corp___......__-_-_5 23% Jan 656 28% Feb 19 17 Apr 24 Dec 
*10% 10% 10% 10% 10% 10% 9% 10 10 10% 10 10 3,600 Federal Motor Truck._....._ No par 9% Jan 22 12 Feb'19 5 Jan 10% Aug 
*32% 32% 324% 32% 22 32% 314% 32% 32 32% 32% 33 4,100 Federated Dept Stores._.... No par 28% Jan 23 33. Mar 23 22% Jan 32 Dec 
*105% 106 106 106 *105 106 *105%2 106 *105'2 106 *105%2 106 50 4%% conv preferred____.__._100 103. Jan 22 107 Jan 2 93 Jan 108 Dec 
26 26 26% 26! rt 25% 24% 24% 24% 24% 24% 24% 1,300 Ferro Enamel Corp.__......_---_ 1 24% Mar 21 28% Jan 16 17 Jan 27% Aug 
545% 545% 54% 545 54% 54% 53 53 %e 52% 54% 52% 53% 2,200 Fidel Phen Fire Ins N Y___--__-_ 10 50 Jan 2 57% Feb 17 45 Jan 53% Nov 
575% 58 57% 58 56 5634 54 54 54 55 54% 55% 4,900 Firestone Tire & Rubber__.....__ 25 54 Jan 24 59% Feb 28 38% Feb 57% Dec 
*1083%4, 110 *108%4 110 *108% 110 109% 109% *108'2 110 *108%2 110 100 4%% preferred —............ 100 107% Jan 26 110% Mar 3 103% Apr 109 Jun 
4842 48% 48% 49 483, 48% 48% 48% 47% 47% 475% 475% 900 First National Stores_._._...._No par 42%, Jan 2 49% Mar 7 35% Jan 44 Aug 
*27 27% 2653 27 26% 2634 26 26% 26% 26% 26% 26% 5,200 Flintkote Co (The)... ...- No par 23% Jan 16 2936 Feb 14 18% May 26% Jun 
*105% 107 *105% 107 *105'%2 1065 =" 10658 10542 105% *105% 106% 10 $4.50 preferred_._.....lcNo par 109 Jan 19 110 Feb 15 104% Jan 111% Dec 
424% 44 *42'5 44 *42 43 42 *41 43 43 43 300 Florence Stove Co__....--__ No par 41 Jan 4 46 Feb 21 344% Jan 42% Dec 
*32 3356 *32% 335% *32 335 3 Ye 33 32 32 32 3234 300 Florsheim Shoe class A__....No par 30% Feb 2 335, Mar 6 24% Dec 33% Dec 
*6%%4 7 *6% 6% 6% 634 6% 6% 6% 7 6% 6% 2,100 Follansbee Steel Corp___.._.---- 10 6% Mar 20 8 Mar 2 5% May 8% July 
*49% 50 50 51 49% 49% 49%, 49% 50% 53 51% 51% 530 5% conv preferred_____.____- 100 472 Jan 24 53 Jan 3 43% Aug 58% Mar 
“1742 «#177 177 17% 17% 17% *17% 17% 17% 17% 17% 17% 700 Food Fair Stores Inc___...-..--- 1 15% Jan 13 18 Feb 23 11% May 16 Noy 
*72 74 10% 173 70 71 70 705 70’ 71 *70% 71 1,800 Food Machinery Corp... —~---_- 10 66 Jan 26 7 Mar 15 534% Jan 69 Dee 
34% 34! 34 34 32% 33% 31% 33 33 33% 32% 33 2,800 Foster-Wheeler Corp__--. .....-- 10 25 Jan 24 37% Mar 7 16 Jan 29 Dec 
*25% 26% *25% 26% *25% 26% 26 26 *26 26% *26 263% 50 6% prior yaar 25 Jan 4 26% Feb 19 20 Jan 25% Dec 
*16 16% 15% 16 15 1542 15 15% 14% 15% 14% 14% 4,300 Francisco Sugar Co___-__-~_- 144% Mar 23 18% Jan 8 13% Jan 17% Sep 
*115 12F *116 120 *116 120 7116 120 *116 120 120 120 10 F’k’n Simon & Co Inc 7% pid.-_Too 118 Mar 9 135 Jan 31 70 Jan 135 Dec 
37% 863 7%:; 36%, 37'2 37 37 36% 36% 37 37 36% 36% 2,800 Freeport Sulphur Co 34 Jan 5 38% Mar 8 30% Jan 36% July 
4634 46% 45% 45% 44 45 43 44 44 445% 44 44 2,100 Fruehauf Trailer pe INR | 42% Jan 23 50 Feb 13 29% Jan 44% Dec 
*116 117 *116 117 116 11634 116%4 117 *117 117% 116%2 117 580 442% preferred 100 113 Jan 27 119 Feb 19 103 Apr 116 Sep 
*7 3% 8% 12 8 T\2 TY 7M, 7% Tle 1, *7 72 1,000 Gabriel Co (The) ci A_.._.. No par 6% Jan 2 9% Feb 27 2% Jan 7 July 
53% 5% 5% 5% 55% 534 5% 5% 5% 5% 5M 5% 14,600 Gair Co Inc (Robert) ...._-_._--1 44%. Jan 2 7 Feb 20 2% Jan 5% July 
165% 16% 165, 165 165% 165 1642 16% 16% 16% 16% 16% 1,300 6% preferred -20 16 Jan 6 18% Feb 20 12% Jan 17% Dec 
*16 1642 16 16 *16 16% 16 16 *15 16 154% 15% 400 Gamewell Co (The)_.---..-Ao par 15% Mar 23 18% Jan 12 16% Dec 18% Dec 
*18 1842 18 18 17% 17% 17% 17% *17 18 *17% 18 400 Gardner-Denver Co ___-_---- No par 16% Mar 9 19% Feb 19 15% Sep 18% Jun 
*70 72 *70 72 *70 72 *70 72 *70 72 *70 72 pxs Se DUGINIOE oo ees ccnmndnes 20 66% Feb 16 70 Feb 28 62% Oct 66 Nov 
7% 8% 8 8 1% 7% 1% 1% 7% 1% 71% 1% 7,600 Gar Wood Industries Inc__....-_- 1 T¥%2Jan 2 8% Mar 2 4% Jan 7% Dec 
*26% 27 265% 26% 26% 26% 25 25 25% 25% 25% 2554 1,100 Gaylord Container Corp_....._.._..-5 23 Jan 2 28% Feb 20 13% Feb 23% Dec 
*58 60 58 58 *57 59 *56 5834 *58 59 *58 59 20 542% conv preferred____._---- 50 58 Jan 2 61 Jan 5 51 Jan 58% Dec 
1342 13% 13% 13% 13% 13% 13 13% 13 13 13 13% 3,900 Gen Amer Investors___.__--. No par 12% Jan 22 14% Feb 20 10% Feb 16% Dec 
108 108 *10642 108 *106'2 108 *106'%2 108 oe beois sae 100 $6 preferred_____.__-_____ No rer 106 Jan 19 109% Jan 15 105 Jun 109 Nov 
~ Sei pert thn a ms 106% 106% *106 107% 100 eR eee eee 100 106% Mar 22 1065 Mar 22 ine ene - elas 
55% 55% 54%, 55% 54% 55% 53% 54% 53% 53% 53% 5354 2,600 Gen Amer Transportation___.__-_- d 49 Jan 31 55% Mar 19 41% Apr 54% Oct 
942 942 9% 92 9% 93% 9% 9% 9% 9% 9%, 93% 4,200 General Baking__-.-___-_--__---_- $ 8% Jan 2 10% Mar 1 7% Jan 9% July 
*170 172 171 171 170 170 *170 17242 170 170 *170 17134 30 $8 preferred__-._...-_-._ No par 160% Jan 2 x172% Mar 15 143° ~=Feb 161 #£Nov 
19%, 20 19% 20 *19'% 20 18% 19% 19 19% 18% 19% 4,100 Generai Bronze Corp__.....--_--- 8 17% Jan 22 22% Mar 1 6% Jan 19% Dec 
*6%, 642 6% 6% 6% 6% 6 6% 6 6% 6% 6 Ye 2,600 Generali Cable Corp__-____--- No par 6 Mar 21 7% Feb 19 4% Jan 7% July 
*205_ 21 20% 2054 20 20'2 20 20 20 20 20% 20% 1,600 GONE Denniaeccunsoancseon No par 19 Jan 22 24% Feb 19 11% Jan 22% Dec 
118 118 118% 118% 118 119 118 119 118% 118! 118% 118% 320 7% cum preferred____--.__-- 100 114% Jan 22 123% Feb 28 81% Jan 124 Dec 
28 28 27% 27% 2742 27% 27% 28% 29 29% 28% . 29 3,600 General Cigar Inc._--------No par 27% Mar 20 2934 Feb 7 25% Apr 29% July 
*167 172 *167 172 170 170 170 170 *167 169 *1674%% 169 70 7% preterred_......<...-..- 100 156% Jan 4 170 Mar 20 140 =Feb 155 Dec 
41% 41% 40% 41% 40%, 407% 40 405% 40 : 405% 40% 40% 29,800 General Electric Co__......_._.No par 37% Jan 24 43% Mar 1 35 Feb 40% Dec 
407 407 40% 41% 40% 41% 405 41 402 40% 405% 402% 6,900 General Foods Corp__....-.No par 40 Feb 1 242 Feb 28 40 Nov 43% July 



















































































3% 3% 3% 4 3% 4 3% 4 3%, 3% 37 4 11,300 Gen Gas & Electric A_______ No par 3% Jan 2 4 Jan 26 2% Feb 3% Aug 
*140 142 *140 142 *140 142 *140 141 140 140 140 140 120 $6 conv preferred series A_No par 134% Jan 4 143 Jan 25 115 Sep 140 Sep 
12i 121 121% 121! 121% 121% 120% 121% *120% 123! 122 122 800 General Mills No par 113 Jan 6 124. Feb 9 102 Jan 120 Dec 
*130% 132 130% 130! 130% 131% *130'% 132 130% 131 130 131 210 ee I ini eich corsenchicttsicntnmennticte 100 130 Jan 2 134 Mar 6 128 Mar 134% Nov 
66 66 65% 657% 64% 65% 635, 64% 63% 643 63% 647 27,000 General Motors Corp____---__--__ 10 62 Jan 22 68% Mar 1 51% Feb 66 July 
*128'%4 129 *128% 128% 127%4 128% 128% 128% *127% 128%, 127% 127% 900 $5 preferred No par 127% Jan 6 130 Mar 6 125% Jan 130% Oct 
*58 59 *58 60 *58 60 *58 59 V2 *58 59% *58 59% z Gen Outdoor Adv A__---~ .._No par 53 Jan 11 60 Feb 28 36% Jan 56% Nov 
12 12% 12% 12% 114 12% 11% 11% 11% 11% 113 11% 3,000 COO grsts iter ncirertinnee -_No par 10 Jan 16 13. Feb 28 4% Jan 13% July 
*28 28% 28% 2852 28 2812 2742 28% 2742 27% 27% 27% 3,800 Gen Precision Equip Corp__._No par 22% Jan 2 30% Mar 6 18% Apr 23% Jun 
*10% 10% x10% 10% 10% 10% *9% 9% 95, 95m 93% Ve 1,200 General Printing Ink__------__--_-_ 1 9% Jan 6 11% Feb 19 6% Jan 11% Aug 
*107%2 109 *106% 108%2 *106'% 1081 *106% 108% *106'2 108% *106% 108'2 $4.50 series A preferred___.No par 106% Feb 7 108 Feb 14 106 Oct 107% Nov 
23% 25% #2, 25% 23% 2% 2% 2% 2% 22 #24 2 2.200 Gen Public Service___.___.--_-_ 10c 1% Jan 3 2% Feb 20 1% Apr 2% July 
35% 35% x34% 36 33% 35 33% 33% 33% 33% 33% 33% 3,100 Gen Railway Signal__._.____ No par 28% Jan 24 37 Mar 6 19% Apr 31% Dec 
*127'%2 130 *126 130 126 126 *123%2 126 *123% 126 *123'% 126 10 6% preferred__.._........_.. 100 123 Feb 10 127 Jan 26 112 Apr 124 Nov 
45% 45% 4% 45% 4\% 4'2 4% 4% 4% 4% 4% 4% 6,000 Gen Realty & Utilities new_-_-_~ 10c 3% Jan 3 5% Feb 14 3% Nov 4% Oct 
233% 23% 22% 23% 223% 225% 2142 22% 21%, 22 *21% 22% 3,10C General Refractories__._____ No par 21 Jan 24 25% Feb 16 19% Apr 25% July 
*21% 21% 22% 22% 22 22 21% 21% 211% 21% *21% 22 600 General Shoe Corp___--_------~--- 1 19 Jan 22 24% Feb 27 14% Jan 19% Nov 
104% 104¥ 102% 104% 102'% 103% 101 103 101 102 100% 101% 720 Gen Steel Cast $6 preferred__No par 100% Mar 23 109'%2 Jan 3 74% Sep 110% Dec 
227% 28 27! 2 274 27% 27 27 *26% 27 *26% 27 300 General Telephone Corp. _--- --~- 20 26% Jan 5 28%, Mar 7 22% Jan 27 Dec 
*293%_, 30 29% 30 *29%2 297 29% 29% 22%4 28% *29 29% 700 Gen Time Instrument Corp_-No par 27% Jan 22 32% Mar 7 19 Jan 31% Dec 
*108 110 *108 110 *108 110 *108 110 *108 119 108 108 50 4%% preferred___.---_.----- 100 106% Jan 22 111 Mar 12 onde season OYE) SX 
2914 295% 28% 29% 28% 281% 27% 28% 27% 28 28 284 4,000 General Tire & Rubber Co__---_- 5 26 Jan 2 32% Feb 8 19% Feb 26% Dec 
107 107}2 107 107 x105% 1057 *105% 107 106 106 *106 106 Y% 130 442% preferred -.----.-----~- 100 105 Jan 2 109 Feb 1 99 Feb 105% Aug 
145, 14%4 145%, 14% 1442 14% 13% 14% 13% 14% 13% 14% 8,000 Gillette Safety Razor... _-_ No par 13%, Mar 21 7% Jan 15 742 Jan 16% Dec 
*91 9114 914% 92 *91 923% *91 92% 92 92 *90 923% 400 $5 conv preferred__......No par 90 Mar 9 95 Jan 6 69 Jan 90% Dec 
25 25% 2434 25% 24 26 24 24% 24 24 2354 24 8,700 Gimbel Brothers__....._.____-_ No par 21 Jan 23 26 Mar 20 11% Jan 22% Dec 
#101% 102% x101 101 101 101 102 102 : ee “0 600 $6 preferred______________ No par 100% Feb 21 105% Jan 10 x83 «Jan 104% Dec 
: i . - ‘ ‘ mode noe 98% 984 9854 985% 300 4.50 preferred __.__..__.-_No par 98% Mar 22 98% Mar 23 ef pate —_ ‘ican 
*27'% 277 27% 27'2 27% 27 26 27% 26% 26% 26% 26% 3,800 Glidden Co (The) ----.----_ No par 25% Jan 2 282 Feb 19 18% Jan 25% Dec 
#5414 57 *54% 57 *5412 7 54% 54% *54 55 *54 55 100 4% % conv preferred_______--_- 50 52% Jan 4 55 Feb 19 45 Apr 52 Aug 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4yY, 4%, 4% 1,500 tGoebel Brewing Co___-...------- 1 3%, Jan 2 4% Feb 19 2% Jan 4% May 
*158%2 160 15842 158%2 *156 159 *154 157 156 15642 *155 157 100 Gold & Stock Telegraph Co__--_ 100 156 Jan 4 165%2 Jan 12 85% Jan 175 Dec 
27% 27% 27 27% 26%, 27 26 26% 26 26 26%, 26% 1,500 Goodall-Sanford Inc __-_-------- 10 25% Feb 1 30 Feb 15 -- <--- ---- 
58% 587.2 584% 5812 57% 585% 55% 57 55% 56% 55% 56% 6,900 Goodrich Co (B F)--------- No par 53% Jan 10 61 Feb 28 40 Feb 54% Jun 
*102% 10334 *102% 103%4 #102% 10334 *102% 103%4 102% 102% 103% 103% 200 $5 preferred ___-.__----_- No par 103% Jan 9 105% Mar 6 98 Jan 10442 Nov 
55% 55% 5434 55% 53% 54% 50% 53 51% 52% 52 52% 10,300 Goodyear Tire & Rubb___--- No par 50% Mar 21 x57% Feb 15 36% Feb 51% Dec 
*112% 112% 112% 112'2 *112 112'% #112 112% *112 112% 112% 112% 800 $5 convertible preferred__.No par 110% Jan 23 112% Mar 8 104% Jan 112% Jun 
14% 14% 14% 14% 14% 143% 14% 14% 13% 14% 1342 1334 1,500 Gotham Hosiery.__-._---~-- No par 13% Mar 23 16 Jan 2 8' Jan 17% Oct , 
65% 67% 6\2 63% 6% 65% 6% 6 63% 6\% 6% 6\2 36,000 Graham-Paige Motors___.._---_-- 1 5% Jan 2 8 Jan 15 1% Jan 7 Aug 
5 5 4% 5 4% 47% 4% 4% 4% 4% 4% 4% 1,400 Granby Consol MS & P__------- 5 4% Jan 2 5% Jan 11 3% Jan 5% July 
22% 2212 23 23 23 23 *213%4 23% *22 221, 22% 22% 800 Grand Union Co_______-___- No par 18% Jan 3 23% Feb 17 15% May 19% — 
15% 15%%4 15 1542 14% 15 14%, 15 15% 15% 15% 16 5,300 Granite City Steel__.___-___ No par 14% Jan 23 17% Mar 6 9% Feb 16 — 
42 42 4242 422 43 43 41 41'2 41% 41% 41% 41% 1,900 Grant (W T) Co 10 3642 Jan 22 43% Mar 8 32% Jan 42% by Cc 
#24 24% *24 241 *24 24% *24 24% *24 244 24 24 100 5% preferred______--__--__-_-- 20 24 Jan 2 24'%2 Jan 10 23" Jun 3+ sd 
165% 165% 1642 165% 16%, 1642 16 16% 16% 16% 16% 16% 3,600 Great Nor Iron Ore Prop_..No par 14% Jan 2 17% Mar 1 14% Dec = a 
5034 51 50 5072 48% 50 48% 49 48% 50 49% 49%. 13,500 Great Northern Ry 6% pfd_-No par 6% Jan 24 52%2 Jan 11 25% Jan > 8 oe 
29% 2942 29%, 30% 29%4 30 2942 29% 29%, 29% 295% 30 10,800 Great Western Sugar__._....No par 28% Jan 2 30% Mar 7 24% Jan B wee 
*162'2 164 *162%2 164 164 164 *163 164'2 16342 163% *163 164'2 40 Preferred ___- 100 161% Mar 16 165 Feb 13 143% Feb = at 
*6634 6942 *66%4 69'2 *66°4 682 *66%4 68%2 *66% 68 '2 *66%% 6842 ia Green Bay & West RR_-~--~--~-- 100 64 Jan 20 Th Feb 2 eo red 65% Dee 
*57%, 58 57% 5734 57% 57% 57 57 56%, 56% *56% 57 800 Green (H L) Co Inc__-_------~--.- 1 52% Jan 25 57% Mar 16 4 i Pen 24% Jur 
245, 2454 244% 24%%4 24 24% 23% 24 23% 24% 2342 24 6,400 Greyhound Corp (The)_.__-_No nar 22%, Jan 2 25% Mar 8 pHs, De 105% De 
£106% 108% “106% 108% 106% 108% 107% 107%  *106% 108% *106%4 108% 100 4% % preferred_-_—--------~- 100. 104% Jan 12 10844 Mar 13 = i o 32% Dec 
34% 34%4 3242 34% 32% 33% 31% 33% 33% 35 34%, 34% 17,700 Grumman Aircraft Corp___.__--~- 1 28% Jan 24 35% Feb 6 i pid 6i4 At 
*6 6% 6 6 5% 6 5% 5% 5% 5% 5% «=«G6: 3,400 Guantanamo Sugar__-_--_--- No par 5% Mar 21 ‘2 Feb 7 3 rr 189% me 
#177 +180 177 179 *174 4178 *174 178 *174 178 175 176 20 8% preferred___________..__- 100: 167_ Jan 26 «182 Feb 7 my ae 16% May 
1552 16 15% 16% 154% 15% 14% 15% 15 15% 15% 15% 10,800 Gulf Mobile & Ohio RR-_---- No par 14% Jan 22 16% Jan 11 33 4 = 62% rd - 
*6234 6334 62 63 61% 62 60 61 61% 61% 614% 612 1,500 ¢5 preferred -No par 58 Jan 23 64%, Jan 8 i an 50% Dee 
} , 54%4 5534 ¥, y / Gulf Oil Corp 49% Jan 6 573% Mar 16 42% Sep 
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7 27. =<Apr 
+ 7 *35 37 *35 7 *35 37 *35 37 *35 37 pare Backensack Water 25 33 Jan 2 38 Feb 2 
$26 Ps 36% *26/, 26% 26 i, 26 f% 26% 26% *26 fs 26% *26%% 26% 160 7% preferred class A_ -%3 267, Jan 23. 28 Jan 9 28% Dee 
°22 Vy 2342 223%, 22%4 22 22'2 2li% 21% ®22 22% 22%, 22% 1,200 Hall Printing Co 10 2042 Jan 2 24% Feb 7 tix pre 
19% 20% 21 22 21% 21% 20% 21% 20% 21 20 20% 6,300 Hamilton Watch Co......_.._.No par 15% Jan 2 22 Mar Py ‘ae 4 oe 
*107% 10742 107 107% 10742 10742 *107 107 42 10742 10742 *107 107 42 60 6% preferred -100 106 Feb 8 108, Jan “4 102 Jun 
*106'42 107'2 *106%2 10742 *10642 107% *10642 107% *106%2 107% *106% 107%2 ree Hanna (M A) Co $4.25 pfd__No par 107 Feb 28 110% Jan 1 14h Ape 
21% 215% 21% 21% 21 214s 20% 21 20% 20% *20%2 21 2,700 Harbison-Walk Refrac._....No = 18% Jan 2 22% Mar 6 ; ion 
*153 * *153 == *153 ‘ *153 pe *153 ji *153 5 weuas &% voreferred_.. ....-..----_ 100 154 Feb 17 154 Feb 17 13 nail 
ia 32% 33% 32% 32% 31% 31% 31% 31% *31% 31% 1,600 Hart, Schaffner & Marx... _ ™ 3154 Mar 22 33 Y4 Mar 19 -<. ~ 
=B% 91% 8% 8% 85% 852 8% 8% — 8% 8% 8% 1,100 dat Corp of Amer class A.______-_ 7% Jan 4 10% Feb 16 Soe = 
*110 112 #110 112 *110 111 110 §$110 *107 112 *107 > San 10 64%% preferred (modified) -~100 107 Jan 13 110 Jan 6 104 














For footnotes see page 1331. 
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Saturd 
Mar. 17 Mond LO 
dae aie ay W AND 
re agpovhyed eee NEW Y 
11% 11° $ per si Mar. 2 7 ICES @] 
1 iar . 20 Wed 
612 65, 11 e $ - nesday TOC 
113 "8 e 11% per shar Mar. 21 Th K 
*215 = 6'2 6° 10% $ pe ‘mage ECOR 
ie ane ae ge eae ee D 
*174 Lb 21%, 21° 112% 1 6% wae 1034 per share Mar. 23 Sales for 
27 "4 gd. wa (T4'3 21% = 4 111%, tk 10% 1024 $ per share the Week NEW aoe a 
a 86 4 x26 L 7 .. 74 2134 = $4 . o44 Mn 63% 10%, 102 Shares EXCHAN STOCK 
~~ 130! ao, 85! 253 L73 — 76 21% hn “aq 614 2,900 - 
125% 128 130% 132 4 85 74, 174 2% 5 110 211 i a ae Range Since 
125% 126%  *125% 128 a a” a a a 000 Mayes Mig Corp_---— ver gametes Range 
. 27 28 25% 128 ’ : 76 yd s 13 85 25 44 he 4 175 ad 6 600 oe ~ ouw=e = i per share Highest Y for Previe 
°45 26 27 7 126 78 0% 132 8 262 75 175 3 echt C i 93 BS.. ear 1 us 
45! pd 27 26 ‘ pa 32 0 8° <3 5 300 Co s Co eS” 9%% Jan per sh Lowe 944 
19 se 45% 27 27 °26 128% Pd 167 13€ 2 x 20 4 26 30 Helme (G eee 25 6's + s 4 125 er 8 per rt Hi 
*183 19 45% 45! 27 27 aa 126 78 “ 138" 83 7,300 1% non ae EEE 1 108 Star 21 ou Fe. 15 share a ighest 
et 18's ny ae 14+, 25% 27 #1257 18 30%2 132 7 Hercul Wy) 5 20% J ar 13 a Feb 62 per sh 
: oe . 19% 19% len 27.27 = Aa “16 79 "eg Hercules —— camer 23 0733, Jan 8 18 "Feb 3 2¥4 a4 9% ok 
é 47 118 96 Ye 19% 44% te le 27 126% 19° 10 6% 8 Motors_____..---__No 100 73%, Jan § 221% Feb 1: 99 an 4 Dec 
"46 4 “ 118 19° ‘ 4 $191. 44! 26 9° 29 29 200 ® pref Rr ad ar a core No 170 am 3 "¢@1 13 > Mar 8’. S 
48 46! 7 ‘ @ 20 17? 2 ‘ 27¥2 26%, 27 ( Hersh Ee par 993 Jan 4 16%2 Mar :% 20! 112 ep 
21% {; © 2 4€7' 118 c 19! 44 4 “4 £2 <i 100 Srgiered ———-———. No 2234 J 175 r 2 4 Sep D 
en 21! 45% Si 4 19 1 “4 #17) 4% Mo A 27! 1 a4 ocolate a par 8 an 22 ose Mar 23 63°34 Jz 22% ec 
At a ae 8 a. Se i. Be tint Be ir. ots oes 8 ee ifn 2 
10 “76! 4 67 5! ‘118, 9% 74 ire referred ——————-- r 25 eb 15 *4 Mi ; 20% 17 
74 4 + 80 20 pond 2 46 18 a3 19's 600 s Co ( Pape -No 25 ’ 4 13: ar 6 ou le Ap 70 N 
4 110 on 203 46 5 19% 2 on Holl CE)T r Co_ par 5 Jan 25 9 gan 3 75 . 27% 1 ov 
16% ‘a son 110 76! au re 46 45'2 ©}] 20's 200 and F on atesenpemege 123 , nd 27 an 31 ‘ Ap 7% F 
162 73! bd 4 783 19% 4 ‘ 45? 8 - Holl (© E) The ——-_-------- 10 . Jan 17 7 M: 128 r 8 eb 
41% ‘ we. 109 ‘ 9% 20° 46 on 45 : 4,500 ander pent 25 Jan 25 12 ar 19 2B Ca 9 J 
Mm 41! 16! $4, 109! We 77's ‘ 46%% 5% 46 Holl & So ate a 1 Jan 25 6 Mar 63 “ 13 un 
623, 4 a 16% 74 — *1¢ i Te" 20 7 *46 46 10 y Su I eee 3! 4 a 262 ar 21 , Jan 4 M 
97, 40 4 74 9 2 ee 201% 6 - — 1% gar Co es aed ae 10 sJan : 634 Mé 114 ar 
12 é ' 41 157 ; - 109% 76% 2 ‘ 46° 3,300 > pret teres = 413¢ Js 2 295 ar 12 A se 6 
12 93 Se a 163 735 pes 1094 814 20 por Mg Hom ir Corp_---—------No pa 5 %_ Jan 2% 95, F : 19%, pr 125 uly 
2914 ‘ é 23 385 8 hed 735 09% 1 8 76 204 100 é Preferred_———_—--__--. No 183 23 eb 28 9% Feb 25 D 
99! 113 4 a 8 39. 15 8 “7 09! 76! - a How 7 é Minine_._.... par oi Mar 1 48 Fe 20! 25 ec 
185% 9%, 11s 12 95 92 157 73 pt Wh 10 781% 6,200 daille- a RH, 1 17 : 0 20! eb 26 4 Ja 512 A 
18? 29% + 38 rd 737% 9 109 cl Mining ----------1; 00 a Jan 15 0% Fe sei, ides 2 ug 
434 “8 4 29% 11% 4 . 38% 15% 1 73) 09 100 ass B ey ¢) A______N 12.50 |, LhL— 5 203 b 19 6% Mar 3% D 
4% 181, 18% 293 11% 2, 91 x38 5% 73% 33 166 ets Bago --—--=---—— === N - 42 an 26 20% Mar 2: 13% J 47} ec 
414 34 9% 293 10 2 4 2854 15% 1 “ 160 ° B--—-——------—----- oO par 9 Jan : 118 M: 3 13! an 9 4 Sep 
4% 17% 18%, 29! 10 2% 2! 385 5% 700 ~—f % pteferr ~~ ROO No par 44'2 Ja , 50% ar 6 45 Jan 1% Nov 
4% 74 Ry 29 10% 1? #59 39 15,900 ouston L ate No 165% Jé n 4 +; Mar 6 15 Oc 19? 
43 17} 4 — 10! 9% *% a 9 Ho ight nee par 16% Jan < 46 Vo Mz é 39 t 4 Dec 
os . 4% wit + # 30% 107% Ris, oe wane ae Oil BE og eR asi _— * 3° faa 13 42 Jan s Apr 
28! 32%% ‘ 4! ~ 19%% 29%% 3 ” = Hudso und Co xas vt a: oO par 66% Jan ° 81 — M 13% May 45 « July 
26 F< nde tie « 4% 19% 26 Py 00 < Sound Co_—————_-___----- 25 ae 9 111% Jan = 54 Jen 194 Jun 
ae. fe fe i vont pretried——— 4 Maze Be ine oe 
#252 5B! 27% ihe 8,70 udson n & Sm Mies 2 an 20 6% Mar 63 F 114 ov 
“2 26 81 ‘ % 285 31 700 =F Moto Ltd ---100 Jan 433 1 _ Feb Sep 
2414 24 . 81 57% a a1. Sth upp M aor S N 10 16 3%4 Feb 2 1% ¥ 70° 
j 24! 25 . £ 4 §73 26%. Hig ©? stor Car Corp_. oO par Jan 3! 1 eb 2 July 
42%, 42% ; = 81" r ole ati ar Corp__..__. N 27 19 » Mar 30% F 13: 
* 42° 24! “4 82 56 in : 32 p.- o par Ja 143 6 eb 4 Jul 
109 4 e 24! 95 57 272 tastes 14! a. 3 baby Feb 1 1% J 377 y 
° 110 43 4 25% 25" 81% 57 28 31 es 4 Jar 32! 5 « Jan '@ duly 
111% . 43 24 2 81% 81" 7 3 31! I 3% Jan 6 2 Feb 2 6 2% Jul 
113 109 2 . 24! 25 of /2 57 7} as 4Jda . 20 os 8 7 Jan ¢ Jun 
| er ae et ee a oe ae a :; oe or ae 
Tom cece “10 110% 111 Bh, 42 44 oat 81%, 1/200 Hitnets: Comtesse ei ce hee or oo 
eid 127% *B4 8 #1 4 111% *1073 x41! 4% ‘24% 251, ; 6 te anna 7 Jean 2 Aug 
j é 5M 69 i4 4 109! 1% 544 230 % pret RR iden < 6 
idm ate a a io iio “in a Ge 3 3 io Sa seiesan 2 ” 
07! “4 * 93 2Y, 72 ov ae P : 3,500 See es ------- 197 ‘ 
63% “> * aie 411. 29 é gs oer 85% ® = 111 s p+ 4 108 1,000 Indianapolis P Cy amma 474s oe - — Mar 3 04 
934 ie a 108% 41 411, “ 1242 85 85 *169 4 int 300 ustrial R wer & ym ~~ 12% J 0 61%: $+,% Feb 
#181 9%%4 64% 63 *107° 1% ‘ 93 12 9 2 F Pics 600 $4.50 ayon_ ee * 182 an 24 >» Feb 16 103% J 32 
be 182 9! ry HA, 1081: 395% Df 12% 85% 8 In preferred A____. par 4 Jan 2 81'2 M J 95 V, an 2 Nov 
19% 79% 181 “ 934 658 67. 1075 401% 2 9 12! 5 i . gersoll-Ra eS do No par 1915 Js 2 27 ar 21 5% Jan 3315 Dec 
18134 1 9% 181 93 a 1% 108 39 . lg 12% 1,600 6% pre - _iravegeagea No 3915 an 2 ‘Feb 19 46 J 56 , 
81%4 X78% 79% 180 6 9% 6% i 86° 107" 39 4 g! 43 Inland line ORIN N per 1 2Jan 2 252 Feb 8 _ TTY oes 
"182 9% 180 + ae 44 109 ©3939, 1000 In referred _—---------- o par 05 Jan 2 45 20 _ Jan 7% Dec 
4 2 183 718 8 9} 65 ‘ 39% 100 spiration ee ee 104% n 24 Mar 153 22 
4 | 202 et ‘ 182%%4 snnae 178 178 4 9% 6% 107% 109 ‘ 600 pe eee Cons Coprpe: adidas aon 166 2 Jan 2 rp Mar < tt od 20 Dec 
F ' 81 Vy th F es 4 82% sane TT Ve 179% Rs, Sie 6% 70 Interchemical Ctfs ne ose 82 —- 26 bg Feb 16 100 pod 424 Fe 
; Y, 4 20% 3/ , 1 "6 "8 a2 8 1 VY, % Cc Ree es oe 4 an M 88% y 
4 At, bis 62% Bee a’ 4a” “ 82% ae Bs aay 1% Po 4 4 Riper pelsicll eco SSS aos ee, oo P| ret Mer : aaa s es ia pee 
©1339, 27% % 63 *81 0 % 3% : 77} 800 nterlak +S a eae or 373, an 6 %— Mar 71! ~~4 165 ov 
; 135 32 . | t«BS 19! . 95 183-18: 2 Int W'] Rubber -._----_No_ 100 4 Jan 9 6 4 Feb - Se 
2334 23: 13 32% 6% 6 ogi, 19% 3% 35% 83 5,800 rlake Tron_——————-_----_ No 104% 25 4 Feb 15 9%, M x87 °P 
“y 3% 4 134 hie anit 1%2 82! oe. seen 25 Int Business Machines_—_- tea oe “4 Jan 3 4% Ma We dan oso 
94 235 : % 32! 61 Vg 19% 19% 334 0 P ational ines_ _-No par 65, Ma ‘ 1083 r 6 >» Jan 234 Jul 
#10% 6 24Y 134 <4 Ye 6! 81% 4 37 refer Harvester... _.. N 9! r 20 4 Mar 29'2 A B5 y 
11 93 ¥ ’ 30%4 2 82% 19% 19% 2 red ster o par » Mar 8% F 6 10 pr %— Oct 
t _83 83 ¥ ll 2 94 23% 23% *135 31% 6% 6! #811, 9%2 2,300 i Rp No pa 173% Jz 21 107 eb 6 4 Nov 407% Ju 
45 2 11 x13, 92% 35-137" 3 ‘ 2 82 3,000 relates a 4 7143 an 19 a Mar 6% 105° ily 
‘ 45! 82 ¥. y a 92! 217 ee a135 31} 6% Int ro-Ele ~--100 74% Ja 188 . 1 Hg Jan 2 De 
‘0 "8 o” 823 10! ‘4 thes 23 35 eae ” 6! 200 ernat c Sys 178! n 24 Jan 6% J 83 c 
Pa 403 45 a 4 103 92 ‘ 135 31 84 ional class 7842 Ja 82 8 15 s Jan 4 Jul 
111% “A 45 83 4 92% 291%, 25 #135 323 4,00 4% Min 4... n 4 Mar 7 547 10: y 
If ste 13756 oa “4446! aie a Sits eet ‘oat 13734 23,700 sole! ta Chem______ 232% Ja 183% Feb 1 or ioe a” wa 
ond 75 i 117% =i 5M Bli2 82 £1014 2 m 997 nt d= --——--—---10 n 65% , 
ee ee FS ig ee = eee. a ee eo ken ahh 190'% Dee 
ne 8) 26! site 7 \ ” ‘ 2 1 no breterred csnete nnn M 1 Ja 91 af , 
9% 8 a0 78 275 116% * 2 393 451 ™ 1093 1,700 _Preterted ————————-—------ N 51 n 2 Ya Feb 1 1% J ec 
23 23% 26% 27% 4 137° 107 112 45% 46% 80°, 81 5 ional Paper Co. o par @Jan : 8434 M 9 15! an 
23ta 24 23 ey dhe + ollie + ¢° = 3942 40! “ae 44 vies | Seas a aper Co__---_-- — ws 3 J — lle 5% Jan 3% A 
9 ® 23 Y 263 6% 137% 111 4 s 46! 400 nter R preferr — 129 an 24 7% Feb 65 18% ug 
4 ‘ 41. 23 4 4 27% 25! patie «4 113 405 2 ys of C ie pre 15 - Feb : 341, 1 : Jan 2 Ju 
185} + 2 23 ¥ 23 tay, heh 26! 16! po POY Yd 405 100 5% at Aa... 19! 23 5 fis Mar 4% J 80 n 
pam | 4idb% 24 : 2 23 255% 2644 aaa: aaa 113 118 1 PE eye m___----No 100 eG ie 7 25% Apr Dec 
145% 1 : wo 8623 21 6% 26% 267 *116¥ 38 100 «#6 je Preferred_—--._--—_--. No par 84%4 Je 6 253 ar 12 5% Apr 6% J 
- 21 9° 26 § % 4 1375 30 ntern — an 26 4 Feb 2 130 321 un 
} 47 Va can 403 993 22 262 26% 26 8 0 I ational Salt_---------No- 100 10 Ji 94 28 0 Jan 4 Jul 
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, 4 110 110! 2 147 Be 0 I state D ctfs_ _No pa -— 121! 15 v/2 Jan 2 J 
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f *110% 36 V2 ; 109 *110% 8 ¢ Islan Corp res_..- par 34Jan 2 563 an Aug 
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8335 8 2 97 1104 108 110 8 " my | 2 Jan 24 3 Ma 113 2 ct 
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é / fod 7 , 7 ) 2 2 . > vA 7 1 
‘ 4 Po 99 , 83 a pty 97 11015 slate aA 108 is Jewel Tea 147 Mar ; 29 = 20% July 
27% $7 984 #89 4 29% “20% 97° 111" nee 2,600 ae* ted Inc__ 138% San — Des 
63 4 of 83 293, § & 4 1115 n aa u 
8 26% 96% 3% 8 8 29% 90 ¥2 pt . 600 Sohne Manville i caidaaliea No par 7 144 Des 
' 254 = 8 = 2 293% 30 280 4% & & ees py _—y RS be Jan 22 
27 V4 97 = 97 81! —, fo 2nd “Peat o 11 Jan 23 41! 
8. 128 26! 26%, 26! 9734 81% 17,400 Joliet & Ppt = + 1D % 101 Jan 23 113% Mar 6 
#12 8 26 Wy 6% 4 973 50 Jones hicago er A 2 Jan 2 3°%4 Feb 27 
an 403 ru 125 um” 261; st 26% 900 5% pa a BER stamped _—100 1093 y ae 25 rr vee 13 107% ved 38% A 
an V4 18% 20 Af a o 6. 5% seri —_" ~-100 38 Jan 27 714M 845 n se Aug 
‘ 20! 40% 8 125 251 - ,300 pref er ears No 90 Jz 27 1113 er 1 84% Feb 112% Nov 
284 i Ag 3034 Ge Te "120 123" 25 ~~ = © ao oe ge a ‘ia 3 as i 54 Dee 
, Vg 7 28 191, 401% 16% 173% #120 ee 100 0 Jan 3274 M 9 on 1 Sep Bi Se: 
23 2634 v4 19% 19! 40 7% 125 “24 91'% Jz = seme Saat 6 90 M 111 P 
“4118 27, 26 2 40! 175 * 26 1 *2 Jan 55g M 205 ay Dec 
4% 113 221, 23. od 271 191 2 75% «18%, 120 4 K 19% Jé 2 103% ar 8 20% Jan 95 M: 
38%, 113 3 5% 26 4 £98 14 191. 41 4 125 900 an 9 3%4 Mar 58 28 ay 
; a oa a “21%, 228 Ms a 4 20-20 so 2 00 eee 273, Mat 19 66% Jan 30 Dec 
45 a whe = 13 ae. oe Sie - 20 20 23,600 Kansas ¢ Emon 2 os 10% Jan 93. Dee 
; 9: 45 “4 7 @§6374 oaate ata 6 26 #251 20 3,000 ansas C .. of oe 2) 20% Dee 
a 45 23% 231, a 114 213 ry 5% 26% 4 4% ity Sou r B-- a | Ye Dec 
76 934 1 441, 23! 363 ~ *112% 213, 2614 26% 00 Kauf non-cu thern ---No par 20 Ja 
32 *75 9% 4\4 441, 623 37 12% 114 4 2177 26'2 300 } ater eee Deo preferré —< == No po 117 _ 3 283; 
iw =s«a12 2 32 76% ‘ 95% 93, 44 23% 36% 36% #4121 2134 1.400 ayser (Juli pt Stor hs ncn 1 r 13 an 3 123 4 Mar 1 
7a, | om ‘ 323 75. «7614 44 *23 2 2¥e 114 2'30 Kelse ulius) & es_.._ --100 Jan 22 2 Ma 16% 
2 27% 110 112 & 313 76 Vo 95% #43 ¥ 23'% 361% t ,300 Cl y Hayes eect i 34 Jan 185 M . 3 11 Ve Apr 
11 271 sane tt w31? 741 9% 3% 44 #23 36°4 40 lass B 3) & Oo_.---——--——- 1834 Jz 22 4 6 Mar 19 7 De 215 
4 4 27! 110 4 2 75 #95, 931 16,1 Kend: nv cl aan Jan 2 4 M - 6y c B Aug 
38% 10% 10% QO 112 31% 3 ote 9% 43 2 ,100 all Co — A--- 237% Ji a. ar 15 fa Jan 124 
/ 0} 27 & a + 384 741, 4 % 43} 1 Kenne $6 pt -- a=} /@ Jan 29 1 Ma 19% Feb 
s 39% 381, 38% oF, a0 109. 111 - 311, 75 95% 2 00 «Ke cott Co pid A nena 22% Jan 23 29 \ ar 7 4 Jan 14% D 
39% 8% 9% 103, 265; 11 ¢ 1% 31% "5 95% 600 eystone s ite No = 18 n 23 28 2 Feb 14 13% Feb 393 ec 
3934 38 4 26% 26% 109 8 75 1.0 Kimb teel & Wize Co par ~Jan 2 834 Feb 17 Mar 
38 *g! 4 oe 31! ,000 erly-C Wire ---No 110% Mz - 2 27 : Ja 20' 
39% s 10 26! & ’ 31! 16 Kinn lark C Co par 10%2 Mar 241 Fe 20 n 4 Dec 
392 3734 Y2 265 109 2 60 ey (GR orp. _._NO pa 35%4J 7 115 b 28 - Jan x26 A 
38! g1 8 » = ll 8 $5 og alg ae N r ‘ an 24 5 Feb 13% 24: ug 
i ates ae 26%2 26% ss Kappers 63 ne a rhs 2275 Mar 10 30% Mar 19 11 a mame aan 
9Y Zs % 10 aun " %% ferred_.------No pa 5 an 4°8 Fe 293, ~ un 
, aa 5Y, a 39% 38-38% a Kresge preferred________ ne 0 n0 6 Jan 15 45% Feb re 19% oun soe May 
41 8 2 ry, 39 3 _8 2 0 Kre % preferred.------------1 10 73 Feb 10's F 14 3) Ms Jan 7% Dec 
ais 33% 3. 6% BY 5 Ze 1700 Erea (8 b) 0o- -------------- 100 108% Jan 21 18% Jan 13 3” Pep  . aes 
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i 31% 5 333 705 544 5% 5 1 r Grocer Sree OO 1 2612 Feb 112 1 3 — Jan 9% De 
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85" 88 °48 +2 mY mie BBM 18 oaae jo 39! 39 ai eye eX nw 4 maar ae oe 24 ata eee 19 62 Jan se * 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ee 
Mar. 17 Mar. 19 Mar. 20 Mar. 21 Mar. 22 Mar. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per siare $ per share $ per share $ per share Shares Par 8 per share $ per share’ & per share % ver share 
23% 23% 2258 2234 2142 22 2142 21% 22 2258 22% 22% 2,800 Lion Oil Refining Co__-...-- No par 195% Jan 22 24%, Feb 7 17% Nov 22% May 
32 32*2 3142 31% 3142 31% 31 31 31% 31% 30°%8 31 900 Liquid Carbtonic Corp___-_-- No par 29% Jan 2 347% Feb 13 19% Jan 30% Dee 
21° 21% 21% 21%s 20% 21% 2044 20% 21 21% 21 21% 9.500 Lockheed Aircraft Corp__---—_---~- 1 19% Jan 31 23% Mar 1 14% Jun 23% Nov 
7742 Ti 77% Ti1% 7642 T71% 76 765% X76'2 76%4 76%8 7642 3,500 LO RE No par 7334 Jan 22 80% Mar 7 58 May 81% Dec 
5348 53% 53 53 51° 52 50'2 515s fl 51% 51% 5613 2,100 Lone star Cement Corp__--- No par 50 Jan 23 55 Mar 7 40% Feb 53 Dec 
18%e 183% 18% 1842 17%, 18 165 17% 1634 7M% 1634 17% 5,600 Long Bell Lumber A___--_---No par 15% Jan 6 20% Mar 2 8% Jan 16% Dec 
‘46 46 4542 45° 45 45'4 4442 44% 44 4412 43 45 1,800 Loose-Wiles Biscuit_..___._------- 25 40'2 Feb 20 4612 Mar 14 28 «Jan 44 Dec 
21%, 21% 2142 21% 21% 212 21% 21% 21% 21% 2144 2142 5.400: Rarment (P) G0...--9-og-<----= 10 18%: Jan 2 23% Mar 8 17% Apr 20% July 
*170% 17142 172 172 *171% 173% 17142 17142 17142 173? 173 173 90 Fee NIE an ccnndnignsocteceininnt 100 166 Jan 4 171 Feb 27 151 Jan 165 Dec 
26 6 26 2648 26 262 26 26% 26 26 26 26 1,300 Louisville Gas & El A------- No par 235¢ Jan 2 2742 Mar 1 20% Jan 24% Oct 
115% 116 ’ 500 Louisville & Nashville_.-_-_-199 166 Jan 4 173 Mar 23 69% Jan 111 Dec 
56 57% 55% 57 54 5542 5473 557% 55 5534 11,700 New -. cig mile ae 54 Mar 21 575 Mar 19 ee woe 
32 34 32% 33% 32 34 31% 32 31} 311% 31! 32 600 MacAndrews & Forbes__...____.__10 28% Jan 3 33. Feb 27 25% Apr 30 Dec 
"150 *150 153 *150 153 *150 153 150 153 150 153 a te See 100 147 Jan 16 152 Mar 6 135 Feb 148 Nov 
92%4 52% *52% 53 52% 5234 52 52% 52 52% 52 523 1,900 Mack Trucks Inc__.-~------- No par 47%, jan 2 55% Feb 15 34% Jan 48 Dec 
32% 3234 32'2 323% 32%. 323 3134 323 32 32358 32% 32% 5,700 Macy (RH) Co Ine____----- No per 31% Jan 22 3434 Mar 5 x26% Aug 38% May 
*109 + =§109! *109 109% *109 110 109 109 *108%4 110 *108%, 110 200 4%,% pfd series A-.-.----~-- 100 106% Jan 24 110 Mar-1 104 Jun 108% Dec 
1842 1842 *17'% 18! “1742 18% *17% 183 17} 1842 "17% «618% 100 Madison Square Garden_-_-- No par 1642 Feb 3 19 Feb 27 ‘14 Jan 19 Oct 
187%, 193 *183, 19% 183, 1834 18! 182 *18! 1834 18% 1812 800 Magma. Coppes._.----.-i------- 10 18% Mar 23 22% Jan 2 14% Jun 22% Dec 
380 8 450 *380 450 380 450 380 400 370 450 ‘370 450 Sa) Mahoning Coa] RR Co__------~-- 50 5 es a re. TON a 315 Jan 391 Jun 
9 9 876 g 834 878 8'4 85% 8 he 848 85% Ble 7,800 Medes Gear O6......cccuntcosonos 1 8% Mar 22 10% Jan 8 6% -Apr 10% Dec 
14% 15% 147%, 15 145% 147% 1442 14! 1442 1578 144% 15% 500 ee No par 14 Jan 17 152 Mar, 6 1042 Feb 16 Dec 
25 26 25% 25% “24%. 25% 24'2 2442 2442 «224% 2434 24% 300 Manhattan Shirt ......-..#-...,..- 24 Jan 20 26%4 Mar 2 1834 Feb 24%4 Oct 
442- 4% 442 442 4% 4% “4 4% 4's 448 4% -4% 2,400 Maracaibo Oil Exploratien__--~~-- 1 35% Jan 2 4%, Mar 8 242 Jan 4 Aug 
7% 734 7% 1% be, 734 The 758 Fhe 7748 734 7% 15,300 Marine Midland Corp__.__----~-. 5 73, Mar 9 85% Feb 20 6% Jan 8% Jun 
17% =173% 71738 «61758 17 172 17 173% 1738 «61738 1742 17% 1,840 Market St Ry 6% prior pf{d__..160 16% Jan 19 18%4 Jan 6 1242 Jan 21 May 
213%, 211% 20%, 2132 21 21 20! 2012 204% 20%4 2042 2054 6,800. Marshall Field & Co __.----- No par 18% Jan 22 2142 Mar 16 1342 Apr 20 Dec 
255% 255% 252 2534 25% 2534 24\ 25% 24% 25% 247 25 8,100 Martin «(Glenn L) Co_--:----.--- 1 22% Jan 22 27% Mar 1 16% Jan 25% Dec 
11 11 x1042 10% 10’, 10% 10 10% 1044 10% 10% 10% 3,300 Martin-Parry Corp.___--:..No par 10 Mar 21 125% Feb 23 4% Jan 12 Sep 
4342 43% 43 43 4242 427% 41% 42 42 42 41% 42 2,600 Masonite Oorp...............-- No par 4034 Jan 6 46% Mar 6 37% Apr 51% May 
30 31 *30 31% *30'42 31 30 30% 3042 3042 *30 30%4 400 Master Slec Co..____............. 1 27% Jan 4 32% Feb 13 25% May 29 Jun 
25% 2558 *25 2544 2434 25 2454 245% 247, 247% 241%, 24% 1,100 Mathieson Alkali Wks__---- No par 23% Jan 26 27% Feb 16 19%4 May 24% Dec 
*185 *185 *185 *185 *185 *185 : = 7% preferred... _;-.-...s----- 100=S—-17642 Jan 12. 118 .Mar 16 170 Mar 176% Nov 
70% 70%8 70? 70% 70 71 70 70'2 70 70%2 69° 6934 2,000 May Department Stores__..-.~.-- 10 62'2 Jan 26 76 Mar 6 52 Feb 67% Dec 
9 9% 9 9 9 9% 87% 9 8% 9 9 9 2,600 Maytag Co “ No par 8%, Jan 4 105% Feb 6 44e Mar 11%2 July 
42% 42% *42\% 43 42% 42. 42% 42% 4242 42% 42%2 422 700 $3 preferred___._...----- No par 40%4 Jan 15 43 Mar 8 3242 Mar 44 July 
114 ; *111 *111 *111 sal *lil "111 ~- — $6 ist cum preferred___--- No par 110% Jan.29 112 Mar 15 10642 Mar 110% Dee 
*33 33% #32! 33% 32% 32% 32142 325% 31% 32 “31% 32% 600 DG COUR... .cset<~dagho—~n gts ° 27% Jan 22 35% Mar 1 19% Jan 29% Oct 
22 22% *22 22! 22 22 21 21 21 21) *21 22 1,100 McCrory Stores Corp_.._-.----— wah 19%4 Jan 25 2234 Mar -7 16 Jan 21 Jun 
*112%2 115 #11242 115 *112%2 115 *112% 115 *112%2 115 *112'2. 115 , 5% conv preferred w W------- ee Gt etal 109% Feb 112% Apr 
32 32 *32 32% 32% 32% 31% 32 32 32 32 321% 1,600 McGraw Elec-Co__..-----+-----.- 1 30% Jan 25 34. Feb 27 27 Apr 32%4 Oct 
*20%% 207% 2042 20% 2035 20% 1934 20% 20%% 20% *20% 20! 1,000 McGraw-Hill Pub Co-------- No par 19% Jan 2 23% Feb 20 14 Feb 22 Dec 
"5842 59% *5842 5942 5842 5842 57 58 *56! 5712 "5644 58 300 McIntyre Porcupine Mines__..._-- 5 52 Jan 2 61% Mar 6 47 Mar % July 
26% 26% 26! 26 2 2534 263% 25% 25% 25’ 25%8 25 25! 4,000 McKesson & Robbins Inc._.-~~-- 18 25 Mar 23 28% Jan 2 21% May 28% Nov 
*106%4 108 *106%4 108 *106% 108 *106%4 108 107% 107% 107%4 107%%4 200 $4 preferred ~-----~---~-~- No par 104%, Jan 4 108 Mar 9 97 Apr 104% Dec 
14% 1454 144, 14% 14 14% 14 14 14% 14! 14% 14! 1,300 McLellan Stores Co__....-------- 1 13% Jan 25 14% Feb 28 10 Feb 13% Oct 
*1llte 1122 111% 11132 *110'%% 111! 110'2 110% *110% 112 *110% 112 30 ae WOOP OTD cnn ection 100 109%4 Jan 24 11142 Jan 19 103 Sep 111 Dec 
71974 201% 19% 19% 191, 1934 19} 197% 1942 19% 19 19 1,400 McQuay-Norris Mfg. Co...-.---- 10 17% Jan 3 20% Feb 7 164% Aug 19% July 
13 13% 13% 13% 134g 13% 123 13 13% 13% *12% 133 3,100 OS eee No par 12% Jan 13 14% Feb 27 8 Jan 13 Dec 
*101'2 103 100 101%. 101% 10i'% *100 104 *100 104 *101 104 400 $6 preferred series A----- No par 98% Jan 12 102% Feb 17 82 Jan 100 Sep 
97% 97% *96'2 98 *9642 98 96142 96% "96%4 9854 “9814 98% 60 $5.50 pfd ser B w w------ No par 94 Jan 3 100 Mar 6 70 Jan 94 Oct 
*38 39 42 39 39 38 38 38% 39 3734 37% 3742 37's 1,100 Melville Shoe Corp-....----------- 1 35 Jan 2 40 Feb 16 31% Apr 38% Nov 
15% 15% 15 163% 1534 16% 153%, 615% 15% 16 15% 17% 14,600 Mengel Co (The) -~--~--------------_ 1 14% Mar 10 16%g Feb 15 8% Jan 16% Dec 
*5542 56 5534 5534 4 5542 55'2 5542 5542 56 5534 5642 390 5% conv ist preferred________50 54% Jan 3 5844 Jan 9 37 Jan 5542 Dec 
39 39 3834 395% *37 382 *36'2 38 *36'2 38 373% =663934 1,400 Merch & Min Trans Co----- No par 33% Mar 10 39%4 Mar 23 25 . Mar 39 = Aug 
*41% 41% 41 41 ox 404% 39 40's 39 3934 39% . 39% 1,100 Mesta Machine Co__----------~-~- 5 37 Jan 3 4%, Mar’ 2 27 4Jan 38 Dec 
*107%2 109 *108 1092 *108 108 *4 *108 10942 *108 1092 10814 108'2 20 Metropolitan Edison 3.90% pfd__100 106% Jan 4 109 Jan 30 107 Dec 107 Dec 
8% 8% 8% 8% x73, 7% 73% 73%, 1% -S "7% 8% 4,300 Miami. Copper...__....._.......-.- 5 72 Jan 23 9% Mar 1 6 Apr BY July 
28 2844 2842 29 27%4 28% 27%e 27% 27% 3827 27% 27% 7,600 Mid-Centinent Petroleum__--~~-- 10 26 Jan 2 29%4 Mar 1 23%2 Sep 28% July 
42 42 *41 4134 40% 41 39's 40 39 392 39% 39% 1,700 Midland Steel Products_-_--- No par 35 Jan 24 45 Mar 6 27%q Jan 39 §=Aug 
15742 158 157'2 1572 157 158 157 15734 156%2 156% *156%2 157% 250 8% cum Ist preferred._.____. 100 137 Jan 3 160 Mar’ 6 11642 Jan 1443%4 Oct 
56 561% *54 552 54 54 54 541% *53 55 53%2 53%2 800 Minneapolis & St Louis Ry-_No par 53% Jan 2 68 Jan°12 46 Apr 58% May 
172 1734 175s 1772 17% 1744 165% 167% 1654 17 16%4 16%%4 3,300 Minn St P& SSMA vtc__._.No par 15% Jan 19 19% Feb 16 1212 Oct 19% Dec 
2 2% 2 2'6 2 2 2 | 1% 2 "17% 2 2,100 oo eS 2 eee No par 2 Jan 19 2% Jan 4 1% Oct 25% Dec 
*44 44%4 44%, 4454 43'2 44% 42°, 4342 42% 433 43% 44 2,900 Minn-Honeywell Regulater ____-_- 3 4242 Mar 22 47% Mar 1 36% Apr 46 Dec 
111 115 *111 115 *111 115 111 115 *111 115 *111 115 , 4% conv pid series B__---~-~-- 100 111 Jan 30 113% Jan 5 105 Mar 114 Dec 
112 115 112 112 111 112%. *1105% 112 *1105 112 “110% 112 10 4%,% preferred series C__-_-- 10 110%2 Jan 19 114° Mar'13 108% May 113 Nov 
*109 111 *109 111 109 111 *169 111 *109 111 °109 111 ieun 4% preferred series D------- 100 110% Jan 13 111% Mar 2 107 Sep 112 Dec 
7% 7%, Te 1% Te 7 74 7% 1% 178 *7 7% 3,400 Minn Moline Power Impl-___---~--- 1 7% Mar 21 9 Jan 30 6% Jan 9% Oct 
*113 115%, 114% 115 114 115%2 114 114 #11254 11334 11334 113%4 500 $6.50 preferred____---~--~- No par 10914 Jan 4 116% Mar 5 9342 Jan 111 Jun 
291% 291% 291%, 29! 28% 29 2734 . 282 273% 28 27% 28 7,200 Mission Corp-—---~------------- 10 22% Jan 2 31% Mar 8 17% Feb 23% July 
72 8% 8'2 94 772 8%%4 71% 8 7%4 8% 7% 1% 37,000 Mo-Kan-Texas RR-__~------- No par 542 Jan 22 9% Mar 19 2% Jan 6% Dec 
2438 28 2642 31% 2658 28%4 26% 27% 2742 28% 27% 28 117,800 7% preferred series A. ebocanes 100 16% Jan 22 31% Mar 19 8% Jan 18% Dec 
42% 42% 41%, 417% 4153 42 4142 41% 41'2 41% 41% 41! 1,200 Mohawk Carpet Mills_.--------- 20 36 Jan 3 42% Mar 17 29 Jan 39% Jun 
28% 283 28% 285% 28%% 2854 28364 283% 28 28 28! 28! 1,500 Monareh Mach Tool__-~---- No par 25% Jan 2 33 Feb 8 1934 Sep 25 Oct 
86% 89 87 88 88 88 87! 87%4 85'2 8642 85's 86! 1,700 Monsanto Chemical Co_.....---- 10 792 Jan 2 92% Mar 6 74% Apr 88% Oct 
114 11414 114 114! 114 114 113 114 113 114 113 114 20 $4.50 preferred ser A----~- No par 111% Jan 5 114% Mar 15 111% May 117 Jan 
116 120 11742 1172 117 120 117 120 117 120 117 120 50 Preferred series B__---~-- No par 114% Jan 4 11742 Mar 19 114 Nov 119% Sep 
109% 112 *109'2 112 10942 112 109'2 112 10942 112 109% 112 $4 preferred series C_.--- No par 108'’2 Feb 27 =111'4 Jan 12 107% Jan 113 Aug 
5442 543 54 543 53%28 54 52 53's 52%2 533% 53 53% 10,500 Montgomery Ward & Co_.__No par 477% Jan 12 56 Mar 6 41% Apr 53% Nov 
43 43 ty 43 40%4 43 4034 43 41 43 *41 42'2 100 Morrell (John) & Co__------ No par 41% Jan 5 44 Feb 21 35% Jan 42 Oct 
33814 39 38! 393% 37% «38% 36% 373% 37% 373% 37% 3742 6,670 Morris & Essex._--------------- 50 32% Jan 23 39% Mar 19 21% Jan 35% Dec 
25142 26 25 25! 24% 247% 241, 24% 24% 25 2442 24% 1,800 Motor Products Corp__--._-- No par 21%4 Jan 20 26%2 Feb 15 1542 Jan 24% Jun 
27 271% 2414 26! 24! 25 24% 247% 245, 247% 24%, 24% 8,100 Motor Wheel Corp--------------- 5 24 Jan 23 28% Mar 1 16% Jan 25% Dec 
34142 35'2 34 3 3334 3334 33 33% 33 33 33 32 1,300 Mueller Brass Co__.------------- 1 — Jan 6 362 Mar 7 2642 Apr 3334 Dec 
Ek ager ey? 11% 11% 103 11 10 1034 1034 10% 11 11% 3.500 Mullins Mfg Co class B__--------- 1 942 Jan 6 13% Feb 19 4% Jan 10% Oct 
100% 100'4 9934 100 *99' 100! 100% 100% 9914 100 100 »=100 80 $7 preferred___.-_-------- No par 97% Jan 3 101 Feb 19 72 Jan 100 Oct 
26 26% 26 26% 25 26 2434 25% 4% 25% 25 25% 200 Munsingwear Inc__------~--- No par 22 Jan 8 27%4 Feb 17 20 Aug 4% July 
8542 8542 85 87 85 86° 85 85 844, 364% #831 B42 500 Murphy Co (G C)---------- No par x82'4 Feb 15 86 Jan 16 70 May 84 Nov 
112% 113 112'2 112% 1115, 112 11144 113 140. , ‘fsa #112 113 50 4%% preferred__------------ 100 «=6110% Feb 1 115 Jan 4 110 Nov 116% Feb 
1533 15% 15% 153% 145 15% 14% 141% 14% 143% 145% 14% 9,800 Murray Corp of America__--__-~- 10 13. Jan 5 16% Mar 6 8% Jan 14% Aug 
54 56 54 56 54! 541% 52 55 52 15 52 55 100 Myers (F E) & Bro__-------No par 53 Jan 5 55¥4 Mar 8 43¥%4 Jan 53% Oct 
17% 17% 165, 17%% 16! 167 16 163% 1G 16% 16% 165 22,500 Nash-Kelvinator Corp__---------~- 5 15% Jan 20 18% Feb 6 11% Apr 17% July 
43%4 44% 42%, 44% 42 44 41 42'2 425, 43% 42 42 1,470 Nashville Chatt & St. Louis.___100 35%. Jan 23 45 Mar 15 28 Jan 41% Dec 
24%, 24%, 24% 243% 23%4 24} 23% 23% 22 23 Vp 23 234 4,000 National Acme Co__~------------- 1 20% Jan 2 25% Mar 7 13% Jan 20% Dec 
18 18% 18! 165 1815 18% 1744 1752 17% 17% 163% 17% 5,400 National Airlines --_------------- 1 1642 Mar 10 19% Jan 2 18 Dec 19%% Dec 
10% 10 10 10'% 9%, 10 G54 g7 95% GVe 9%, 97% 4.700 Nat Automotive Fibres Inc___---~-- 1 95% Jan 2 12 Feb 6 9 Jan 13% July 
12% 12 12'g 12% 12 2 11% 11! 114% 117 11% 12% 1,300 6% conv preferred__.------~-.. 10 11'2 Mar 21 13% Feb 14 10% Nov 13% Juiy 
155 157 157, 16% 15! 16% 153% 15%%4 15% 15% 15% 15% 15,500 National Aviation Corp__-------~- 5 13% Jan 24 16%4 Mar 19 9% Jan 15% Dec 
24% 25 245, 25 243, 24% 237, 243% 23% 24 23%, 24 10.200 National Biscuit Co____--------- id 2342 Jan 2 25% Mar 7 20% May 24%4 Dec 
185 188 *185 188 #185 189 186%2 189 187 189 187% 187% 100 % preferred___-._------~---- 100 «182 Jan 5 187% Mar 23 165 Mar 181 Dee 
291 234 22% 23% 291 22 22% 22% 2134 22% “21% 22% 800 Nat Bond & Share Corp__--_No par 2042 Jan 23 23. Feb 24 18 Feb 21 Dec 
155, 155 15 15% 1434 153% 1444 14% 14% 15% 14% 15 5.800 National Can Corp_---------~~-- 10 13%2Jan 2 16% Mar 13 8% Jan 17% Apr 
34% 34% 34 34% 334 3376 32! 331% 32% 33 33 33 2,200 Nat Cash Register_-----~--- No par 32% Mar 10 35%4 Feb 20 26 Apr 34 Dec 
14 14 14 141% 14 14% 14 14% 14 144 13% 14 4.400 National Container__--_---------- 1 12% Mar 9 14%, Jan 3 x10 Sep 2334 Aug 
13% 14 1334 13% 1334 13% 13! 13 2 13% 14 #14 141% 4.800 National Cylinder Gas Co__--~---- 1 13 Jan 4 14% Feb 16 x11% Feb 14% Dec 
293, 295% 29 297 285, 29% 28 291% 2734 28% 277, 283% 10,500 Nat Dairy Products__-------~- No par 2442 Jan 2 29% Mar 17 19% Jan 25% Dec 
24% 25% 24%, 24! 23! 24 23 232 2234 23% 22%, 234 4,000 National Dept Stores__------ No par 2134 Jan 22 267% Feb 28 13% Jan 24%4 Dec 
12 123% #12 121% *42 12% 12% 12% 1134 123% #413 123% 100 6% protetret....-.—~ << enr 10 12 Jan 4 12338 Mar 14 11% Jan 12 Mar 
39 39 3842 39) 38%, 3844 3712 ° 38 3754 38% 3734 38% 7.700 Nat Distillers Products..---- No par 35% Jan 22 39% Feb 16 30% Feb 37% May 
41 411% 4112 4112 x40 40 38 39 36 38 V4 *38% 39 1,200 Nat Enam & Stamving—----No par 37 Jan 2 42 Mar 6 26 «Jan 37 Dec 
14% 145% 144%, 14%%4 14 14! 135, 14% 13% 14 1342 13% 13,100 National Gypsum Co-.------~~---- 1 13 Jan 4 16% Feb 19 9 Feb 14% July 
10342 104%2 104’ 104% 104 104 *103%2 10412 103% 1037%% 103% 104 200 $4.50 conv preferred___--~ No par 102 Jan 5 106 Feb 17 87% Jan 104% Dec 
26% 263% 26 26% 26 26% 2542 25% 2512 255% 25,2 25% 5,900 National Lead Co__------------- 10 24 Jan 2 27%4 Mar 7 19 Jan 25% Jun 
#18042 181 18042 18042 180'% 180! 17942 180%4 179% 179% 1280 180 170 7%. preferred A-----------—- 100 177% Jan 5 181 Jan 10 164 Feb 181 Dec 
156 157 *156 157 *156 157 157 157 15642 156% 157 157 30 6% preferred B_------------- 100 155 Feb 28 159 Jan 3 141 Jan 159 Dee 
16% 17% *16%% 173% *17 17% “47 171% 17 17 #163 17! 100 National Linen Service Corp.__--~- 1 16%Jan 4 16 Feb 5 16 Dec - 22% July 
24 24%%4 24 24% 23'2 233 2342 23% 92n MI 223% PR 3,700 Nat Mall & Sv’l Cast Co_.._No par 21 Jan 2 27% Feb 20 17% Apr 23. «Jun 
3434 35% 3434 34% 34 34 3312 33% 33% 33% *33% 34! 400 National Oil Products Co-.--_~--- 4 33 Jan 4 37 Feb 15 282 Apr 34 =Jun 
85% 874 BY 8% 8% 8% B\~e BY, Big 842 B\% 81% 11,800 National Power & Lt__------ No par 7% Jan 2 9% Feb 1 5% Feb 7% Dec 
69% 70 *69\, 70 6812 69 672 68 *67'\2 68 67 67% 600 Nationa! Steel Corp__----------- 25 67 Mar 23 72% Jan 11 57% Feb 70 July 
1742 177% 17 175% 1653 17 1643 1634 16% 17 17 17 7,400 National Supply (The) Pa _----~-- 10 15 Jan 6 18% Feb 28 11% Feb 17% July 
33% 33% x30 32 30 3024 293, 2934 30 31 31% 31% 3,900 $2 conv preferred__----------- 40 27% Jan 2 33%2 Mar 16 24% Nov 30 42|Mar 
987% 99 x97 98 4 96% 97% 97% 98% 98°75, 9854 9834 987. 600 542% prior conv preferred____10 92% Jan 15 99% Feb 28 79'% Feb 95 Dee 
103% 103%4 x10342 103% 10342 103%2 *102*2 103%2 103% 103% 103 103 270 6% prior preferred__------~- 100 9742 Jan 17 104 Mar 16 83% Jan 98% Dec 
20 20 1934 19%%4 1914 19% 18%4 19 1942 19% 19% 19% 2,800 National Tea Co------------ No par 10% Jan 3 22% Mar 6 5% Jan 1134, Nov 
11% 11% 11% 11% 11% 11% 11 11% 11% 11% 1l% 11% 2,500 Natomas Co__--------------No pa) 10% Jan 3 122 Feb 24 9 Mar 1142 July 
7 ¥, 71 16% 17% \% .3 6% 165 16% 16% ‘16% 16% 1,600 Nehi Corp__----------- ~----No par 16 Jan 20 1754 Jon 3 13% Jan 18% July 
34 . 354 34% 34% 4334 33% 301 4 34 ; 34 34 33 35 300 Neisner Bros Inc_----------- 1 30 Jan 22 36%4 Mar 8 22 Jan 32%, Dec 
108 ‘ #108 i108 1038 £108 *108 *108 10 4% % conv serial preferred___100 103 Feb 6 10842 Mar 12 96%2 Jan 10542 Oct 
73 75 73 73 70 74 “710 74 we: 74 *71 7 1,100 Newberry Co (J J)--------- No par 66 Jan 4 75 Mar 3 56 Jan 68 Nov 
103 =: 1108 *107 108% 108° 108 108 108 107 109 “107 109 60 5% preferred series A________ 100 107% Jan 10 110 Jan 26 10642 Dec 110 Jan 
167, 108 108 108 107 108 108 108 “107142 109 108 108 110 New Jersey Pr & Lt Co 4% pfd_100 105% Jan 4 108 Feb 19 104 Dec 106 Dec 











For footnotes see page 1331. 
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NEW YORK STOCK RECORD 



































Sat rds LOW AND 
Mar. 17 ad ae ad fw a — PRICES 
Mar. If 
8 per share oa Mar. 20 ednesday Thursd 
- : S per share seer a Mar. 21 Mar ~~ Friday Sales f STOCKS 
ao Se 37 37 : ave per snare se Mar. 23 the W “4 NEW YORK ST 
19% 20! , 36% 363 : & per share e Week OcK 
183; 18% 19% 19% 183 8 34% 36 : $ per share Sh EXCHANGE Range Si Ra 
6 109% 10934 Rt, 18% 11% at 18 “ 18% +8 36% *35 36! “— Lowest «ee ame W "> for Previous 
x ” *109%% 1093 4 173 4 9% 19% 1 +4 1,800 ‘ ghes ear 1944 
oe re oe is GS eee I Se Nevmont ining Gorp—--——-—-1 32 tan 32 38% gp Se 
Seeing 8 24 25 ‘ 47 "46 ad *109%4 1097 Pe; 4 3,800 ndustries_ eh ISRO 33 Jan 2 per share 
42%, 43% 4 23% 24! 46 45 ° 109%4 1097 Newport Ne —————————— % 2 3924 Feb $ ver share 
= : 2% 43 3% 24% 22% 235 : 46 1 ~ fae 100 ws Ship & D 18% Jan 25 ‘ eb 28 275 ss 
117 11 3 42 9: e 23% 921 oe 46% 4 $5 conv ry Dock_--1 5 22%, Feb 15 @ Apr 3 
as 4 115 117 - 42% 42 ‘ 23% 23% aa. an 1,000 pieferred__- = 16% Jan 22 as 15 16% A 5 Dec 
35% 35% 251 iV 113% 113! > 46 § 47} 23% 23% 73 New York Air Brake________ No par 18%4 Jan 44 Apr 22 
s49 . 35 ar td 3 2 ’) 7 - 73.400 r Brake 109 Jan 9 11 13 : 2 July 
17% 19% 11% 35% 35 35 4 113% 119% 119% 12% S 45% 45% New York Cent ae 6 10934 M Jan 187 
: 3! ; +H Z 5 1 45 Mz ar 20 97 @ Dec 
42. 42 17% 18 18 34 34% vty dig = 118% 119 6,000 NW ¥ Chi Tn} Scan wae 5 Jan 109 
° é 41 93 18 18! 34% 34° 2 ; 6,100 c & 8t. Louis Co 21% Jan 2: eb 15 35% Dec 
164 167% 16 oo 42 2 e 19 18! ; 33% 34 a 6% pret LE U2 2 26% Jan 2 Apr 50% 
ae 7 164 1673 wan 42 412 3% 19% °1283 2,200 preferred series A 32 Jan 22 11 15% J: 2 Aug 
922 he 4 16 +? 2 41 ‘ 18 19! MY City Omnibus Corp_....No 1 ‘ 47! ; @ Jan 
He OR EN ie eM Be BS GS ca a ato ohy" Omnibus Corp No per “weit dan 23 Mar 32 39% Jan 35% Dec 
*39 40 P 23% 22% 2: rd *9 $34 #9} hi *163 167% oS nen-cumn professed. No r soe 768 2 39% Ji 62 Jan 118 
en tA ate AE sass to, i a i eS ccum prefered "No par 41% Jan 20 S4den 6 24% Jan 20% Dec 
123%4 123% y 226 227 39? 40 40 1 23 23! Y Lack & W Ry Co ctfs of 1 47 Feb ‘4 Jan 18! 
mae 124 124 « . 224 226" an 41 40 . 5,800 N W Ry Co ctfs f 162% Mar 9 10 303 Ji 2 July 
21% 21% ‘ 124 124 ~baPs e0'/4 225 2961 40 ¢ Y SLipbiag C oO dep- = 86 : 169 Jan 13 2 van 44%, De 
~ - 21% 213 123% 1233 226 42 126 Y> 227 500 Not pbiag Corp part stk Jan 4 9% 129 Ja oa 
56% 56%. 5 ¢ .. 22) 20% 21% 9 “ 4 123% 124% 6%2 227 Vy 6 oblitt-Sparks Ind ——— | 19! , P 93 Mar 16 78 n 19842 Ju 
——S e ob 56 as a2 10 20 207 : = « 4 123% 1243 580 Norfolk _ ndustries___-— —b 4 Jan 22 241 <a 75 Oct 4 n 
5542 55! 55 068 57 57 wen 20% 21 24% 18¢ bf & Western Ry___.____-10 5 372 Je e Mar 14 14% 87 Dec 
10% 1042 =. we 55% 553 56 87% 5658 20% 21 -. 2h a 00-219 Jan 200 44% Feb 21 Jan 23% Dec 
“1075 oie @ 10% 10 10 . + 55 55 aa 56% 57% 23 = — American — RRR 100 121 aos : er Jan 8 saate — oii Sep 
21% 21% 21 nae C8 *108 ‘8 10 10% 4 55 901 preterred ed 0 19% Jan : 24 Mar 2 116% 18 Dec 
isi 116 166,” im "120% 30% 208 + 30, 20% 15.100 duet, preferred series_——-—----80 53% Yan 3°23, Feb 28 “15% Jan 19% Des 
A 32 32%2 31%, 16% 115% 115! 202 21% 20% : North ican Aviation___--_-- 53% Jan 16 -_ 52 Jan a 
31% 9Q! 20 7/2 115% 1157 <U'% 20% 33.60 ern Central Ry Co....._.__§ 1 9% Ji : 56 Mar 6 515 56 Oct 
49% 50 P 942 31% 3 446 115 115% 33,600 Northern Paci y Co__--_---- 50 9¥2Jan 20 11'2 Mar 6 Jun 543 
eT! = 49% 65 " - a nt P 32! £ ‘oi 13¢ N cific Ry__-- 105'4 Jan 9 ee é 1 75 4 Dec 
7% 77 Big 50 50 50 - 25 a. 28% 29 axs orthern States Pow $5 pfd_No | 100 73, fan ¢ 107% Mar 6 Jun 115 t 
50 50 te a *7 "1a 49% 50% $49 Vy sone 2%, 2% pte Northwest yer hey $5 pfd_No par sfaee fan 31 23 Mar : Lo _ 106 a 
13% 14 ie 49% 50% a, 7 71 49% 50 ro nay neds maeaie. No par 281, Mar 2: 116% Mar 3 al gen 22% De 
14% 14% > en | on ak ie 50. ‘Ye 7%, 270 Northwesvern ‘Telegraph = on “as "rie fen 115% Apr 
3% 13% 13% 135 "49% 50 ) Norwalk Tire & ~~ Se: 50 4912 F r 23 3. Mar 22 2 Jan 31% D 
3% 13% 13) 50 Preferred Rubber__----No par 6'% phe 4 52. Jan ll 37 : in 
5 , < 600 Sesetehs Phacmaes Go... 642 Jan 2 5 37% Feb - ee 
*109% 111% ‘ - orwich Pharmacal C ----—-- 50 ’ . 85% Feb 6 2.29 50% De 
19% 193% wry s4 111% 109% 111% l -—--——-3.50 127 pong 17 54 Jan 10 tes Jan 7 . iete 
“272 28 ais aware 18% 18% eB 111 ©110 112 O CaaS ae 12% — 53 Oct 
2 te. 18 2 osm” ie a a" ee a. a sia” aii he sareed 16 Jan 
©113 2 15% 15% 1534 113 113%2 112 ’ 113 ; 27 27 ase 18% 22 700 io Edison Co 4.40% pfd 
#151 114%2 113 113. Sry 15 13%%4 143 *112 113% 112 ad 27% 2.800 Olive wee nt NC te ete 100 107% Jan 12 
gis 15% 15% 15% “— 2 114 113 113% 14 14% lat 113% "130 ys igo ES RIE Be bsg = par 17% Jan 22 111% Mar 7 104% Nov 
©160 2 26! 2 6128 2642 255% Me 14% 14% — 113 siete 8% 27,800 Gut aue cm preferred. rod Bot, Jan 2% ote, Nod + 15% Sep a Dee 
*23Y_ 24 aa - 160% 16 Hr 25% 25% My $ 15% 1 130 8% re 7 % Jan 3 113% 23% Nov a a 
° ‘23% 2 160% *160 > 25 257 ‘ 15% 5 conv preferred A__-------10 6 11% Ji 3% Mar 14 5 28% Oct 
.75 80 c372 24 *93Y, 2 2 162 £16 2/8 25%, 257 500 Oppenhei ™ 7 Seas e Jan 2 1 My 105 Dec 
: #75 7 23% 24 233% 23° 60 162 5% 25 3.6 penheim Collin ---100 107 J: 6%4 Mar 5 5 10842 Oct 
67 67 . i ‘ *75 on 4 23% Yo *160 16: ,600 Otis E EEE J. Jan 4 115% 8 "8 Apr 
663 “7 9/ 78 “7 23 931 = 62 nw a a RTS tite = 10 13% ‘ 5% Feb 2 11%4J 
Pitas 67 67% oe% 675 °75 ‘78 ‘ <i =; ae <=... ae ite 3 see .. oa ~~ 
4 67 67% : 78 ard Marine & Mfc... 100 155 Ji 28% Feb 16 = 14% Dec 
68 68! : Outlet Co Mfg_------- 2.50 an 26 160% Mi 18 Apr 24% 
le —-—=s«3,800Ss:« wenneIllinols G . 22% Jan : 2 Mar 20 A 
ee ete 14% 147 1 3,00 Owens-lilinois Glass Oo----~-12.50 ia eee tO} Mars 147 May 157. Sep 
5 7 zg 8 ly, ee i ee ee " -- owe 
soi. 60 ae “1d%e 15 14, 14% 14, 14 5058 Jan 2 68% Mar 13.55% Feb 75% Dec 
a 30° 31% 9 ae — o°|0|lURee sey |: 44% 1,100 P 5% Feb 64 Jun 
“51 51% - 2 3o% 37% 294, 30% 30.30 562 56% 300 Weeline Geese Opera 5 
j 1 51 ) 6 363 30% 8 . ‘oast C me 13% 
#414 \, : 50% 6% 37 # 2 3 1,860 Oe sidaiaainsianen 2 Jan ' 
138° 128” 41% 41% ose at 50% 50%, +e +4 30% 57 3,710 se0 Sareeres, Sae-Gae —eowene 6 (83%) oem o. > eee ss 10% J 
166% 166%  °166! he 137 127! 40% 40% 7? ae sm 51% ine Gomer ane te | of don be beer 17 84 Jan a” oe 
. Vi = % vi/4 "¢ it} as & El apes ar 24 Mar 17 , 3 A 
6% 6% 2 167 166% 1 12642 127 3s a 393 900 P jas & Electric_ Jan 24 39 5S pr 
‘ 6Y, 3 2 166! 1 126 126% 39% ‘ acific Lighting Corp___-__-No p 25 32 M ep 48 \ 
21% 21% 6% 6% 6! 3 66 167 £16 26 /2 125% 2,000 P ing Corp_- 34% Jan 2 é ar 17 17% J 2 Jan 
. , 21% 21% 54, 63% 6) 165% 166% 125% ce ill ac amarante No par 4 37% Mar 4 Jan 255% De 
6% 6% - 203 ‘ s 6% . 2 166 '%2 300 . Pacific Telep & Teles... 8 Jan 3 6 . 8 c 
6} 3 4 20% 901 6% 6} , 166% ps acific Tele & --.._No par 3 . 52 M:z 2 an 35% 
18% 18% 4 6% 6! x 20! Py V4 6} . 150 - p & Teleg_- 39%4 Mar 2: Mar 12 393%4 J @ Dec 
’ 18¥ 183 8 6% ,/4 20% 20% 28 6% . rage ~ En estat taaaema TR | 100 ‘ 3 44% Ja 4 Jan 48 
*15% 16 _ 8 8% 177 ‘ 6! : 4 *901 ‘ 4,600 P | 121% Jan n 18 25\'e J Dec 
15% 157 lit 18% 4 6 61 20% acific Tin C 7 >> 100 ‘ ;: ff. /2 Jan 423, 
59% 60 @ 15% *14% 15% 13 17% 17% 4 6 6) 500 Pacifi r onsol’d Corp 16042 Jan 3 16 ar 7 11742 A 4 Dec 
‘ od 500 Pacific Western Oil Corp-—------1 7 Mar 2 Apr 123 ¥ 
*112% 113% -, 60% 59 ? 13, 15 @ 17% 17 Pog 40,300 P ¢ Western Oil Cor 4 6 Mar ar 21 149 J 2 Dec 
112% 11 59% Vy 15 15 17% 26 ackard Mot p----—--- 10 8 7% J an 163 
5 5 Yq 113 ©112% 11: 5842 59! , isi : 26,000 Px Motor Car__. 16% Jan a gem 3% 4% Sep 
* P 42 7 2% 113 ‘ 8 591% 60% 15%% 9 an American Airways Corp t No var j 3 2252 M 78 Jan 73 
67% 68 4% tn 4% 45 112% 112% 1121, 112% 60% 607 2,400 Pan-A an Airways Corp n ¥, 5’ Jan 2 JS me 12% Feb 4 July 
*109 uate Ot% 663 Hs 4% 45 4 112% 112 i 5,000 -Amer Petrol & Trans ew 2% 16%4 Ma i%4 Feb 6 35 1742 Dec 
¢ -- 109 4 66% “eR 18 43% 45 112 4 Panhandle E ; ansp._-----5 r 9 18% F @ Jan 6} 
29% 29% -- 109 66 67 ak a" 41 ie 60 z ast Pipe Lin 135 Jan 3 ore eb 26 = 2 Aug 
29 5/, 110 % 66% 667 : 2 4%. 5.60% 1e___No par 1 1734 Me > an 
42% 423 _ 29% 2834 | 109 110 6% *66 4,100 preferred __- 49 Js P 7%4 Mar 6 8% F ia PO Vert 
te te ee a. NS a at eee yan h Ghekae § aa Bop 20k ee 
315 7 “ Ye 9, ; 40% 41 ‘2 . 991, 2a: 10 os Inc___ aaah = yee 43% Mar : 3 ar 12 109} 51% Dec 
25 ° ob 31'2 32 aaa wait 7 ms 41% 42 rv = 15.400 on conv preferred Rca No par 56 7 poe 4 Pe e@Jan 9 ae =— 114% July 
te Me fy Be BOR" rie ae ae eecieel Stee 1, ee te Ss Shot Ry 
22% 221% at it Bl 15% mar 294 24% *34 @ 31% 31 31% 5.400 Park ord Inc ex-privilege___ 277% Jan 24 an 15 103 3: July 
*62 63 21% % 22! 213 inl ad 1%, 77 i 2412 24 7,400 rk Utah Consolid lege___1 32% J P 31 Y Mar 6 233, an 109 Dec 
*6% 2! ‘ 8 74 vk * 24 Parke D ated Mines o*4 Jan 22 45! . Jan 
110% 110% 62,63 62's ° 21 21% 1 1% 8 700 avis & Co_ ---} 2% Jan : 5¥e Mar 5 27 30 Dee 
109%4 1 24% 62% “e 21% 21% 8 Parker Rust Proof Co.....___ No par an 24 J: Sep 37 ¥, 
25% 26 pani: 10 6 «33 6142 63 213% 2% 4,100 st Proof Co 29% Feb eJan 3 LY, 7% July 
> Se 0 62 23 . 22 Parmele ORAM Feb 1 321, Mi Ve Apr i 
14 14% go% (28! 25% : 109 109% * pod ‘62 «6 18,500 melee Transportati -2.50 = 21% Jé 2% Mar 20 26% 2'4 Dec 
14 ) 26 ps 108% 109! 7 63 : Patino Mi on__.-No an 5 271 ‘ % Apr 311; 
4% 47% a 133 5 252 257 109 4 300 ; ines & Enterpri ner 6%4 Mz ‘2 Feb 28 18 ¥ 1% Aug 
i : 4% 47 a 13% 133 ‘8 25% 257 1092 123 Penick & Fo | ee 10 void 8 934 F ¥4 Feb 23¥ 
i oF 65% 65% ar” 4% ie ot 134% 13% olan 254 ans Penney (J 7 a eunnerkaeabaite No par = pen 22 fod ed 7 PA ia Jan B35 —_ 
“111 5 Pp 26% ai ra 64 65 “a 4% aa at 1,200 roma a a yee eg = par 106 se . see Feb 15 51% — 20%4 Dec 
36% 367 == *111 , *24¥2 26 », 63 yy 2,100 P n Coal & Coke Corp____—_--_1l 1 21% Jan 1 11% Feb 9 9334 F 4 59%2 Dec 
°38%4 38% 36% 37 , . 24% 27° aa st 500 enn-Dixie Cement D--——---- = 18 13% Mi 0 = =626% Feb 20 oo 113. Nov 
OS ae a ae $2 “S Saeco ee se ee ia ee ee 
“: “ 2 8 j on as Ko an oon ene ar 55 / 73 
i, ele Ta xT 8 ae oe ee ines Sand Cotbin-—-No par 19, am 3 voeeFeb 8 2M Jan 8,” Auk 
24 24, 16% 16% °16 8 Yo 75 75 4, 36 3 He 400 ennsylvania RR-_----------—- 100 3=:112% J: 26% Mar 19 sah x7042 Nov 
pat ‘ 17 *715 Vg a 5% 35% Punmatietihe Gale tale Gs. 4 Jan 15 112! 16 Mar OV 
26 27 4 23% 24% 231 P 16 16 76 75 ¥ ; 400 sylvania Salt Mfg Co_-----_ 50 33% Jan 2\%, Jan 15 110 ¥, 18%4 De 
/ ; * Mar ‘ c 
100% 100% 25%2 27% ae 2 22% 23%, . = “a oe. Gees Sree Se | agagneeet 3: 10 9-375 2 38 Jan 10 uy 112 Ji 
26 ¥, 4 22% , 6 17 Peop] res Inc___ « Mar 10 25% Mar an 
8888 992 99% 99} Ky 25% 27! 23 Va 2 600 ples G L & Coke (Chie)-----10 5 30% Jz 40 Jan 29 33% D 
; , VY, 99% /4 274 Rf 3 23% Peori a oke (Chic)-_ e Jan 18 3 _ PP: ec 
293, 29% 87 89% 85 : 4 4 100 1002 /8 28% 27 23,900 la & Eastern R aioe 69 J 6 Mar 19 21%, - yr 
3 7 28% 287 86 , 4 101 10 2734 ‘ Pepsi-Col i eee 1 Jan 6 77 14% Jan sosiote 
c ybhgg (emia * 0784 a oT 87 88 "2 90 163 108% a. Marquette Ry y err 3 340 some oan 5 19% Feb 3 a Pigs 70% ee 
*10% 11 8 Ba. 9% cy *10634 107% tenet 2a sae 7. 2:900 $1 prior oretencel Pte: = 19% — ; + A Jan 2 Rss, — 17% oo 
70 70 4 10% 103; 8% 9 “4 108 108 2 400 ening i ampatanepste 00 92 \ ~@ Mar 22 : 26% De 
Y 103 /s 85 : 08 108 } Pet Mi 2Jan 19 1033 10% Jan c 
27% 28 68% 69% 68% . 10% 10%, es 8% 5 380 ik Co. --100 63 Ji 03%, Mar 23 1 19% Dec 
me, eae et eS Se ae 2 geen fone Seu danas fess sti; Jan 86, Des 
4, 109% 1 Kh V2 625 63% % 26% 9 bi 684 69 Ve 900 Pf m Corp of America_____ 10642 Jan 5 am rij 233% M Ya Dec 
245% 2434 09% 110 110% fa 62% 62) 6% 26% x ve 2,000 eiffer Brewing C ca__--_—-5 8 108 Mar 22 a 28% Jul 
r 110! /2 61% 26% 267 Pfiz @ Co-__-__- N Jan 2 3 10542 Oct 6 July 
27% = 27¥ 24% 24% 24 (243% 110 110 Ye 62 61! - 14,800 er (Chas) & Co I HO par 9% J 9%4 Feb 28 7 10742 Nov 
*119% 130. —=ié«S* 27% 27% O74 24% 235% 24 110, 110 Phy ag 61% 3.450 Phelps-Dodge Cor ne__-------. 31 65 Ped 2 11% Mar _ Sep 93 
’ aie: Sie ce ee ee b 1 3 1% J v4 Jan 
34% 35 119% 130 e119% 27% 275% 27% 23% 24 ~, 22° 720 Philadelphia Co 6 ---=---- 25 _ 75% Feb 13 an 10 J 
’ ; 130 ‘ ‘ 5 275; > 23% 24%, $6 % preferred Jan 23 Py : 40% Apr uly 
*99%4 101¥ 34% 34% 34 y 119% 125 erate 27% 271 + 24,200 preferred_ a 57 J 29% Mar 1 20% Pot 71 Dec 
111% 112 — 9934 100% + 34% 32 333; 119% 125 P+ he 27% 6.700 Phila Electric Co. com____-. No par 106% an 25 63% Mar 1 Y2 Feb 26% 
ye 99% , . com_- Ye Jan 2 9 49% J “Dec 
“16-16% 112,112 a” sae ait dear. oeaay ane ge 100 $1 preference com ___No pars - 21% J 110% Mar 20 «88% Jan 59% Dec 
*118% 120 r * 16% 16% 16 + ©110% 114 « 98% 101 9 oat + 6,90 4.4% preferren __....._ -No par aoe: > 25% Ma am Jan 108% 
p 9 99 ,900 Phil eee 25 Jan 2 ‘ r 7 19 M @ Dec 
51% 51% 118% 120 118%, 16 : £15Y% 17 110% 114 110% 600 co Corp__- aS 120 M 2734 Mar 7 233 ay 21% Jan 
*1l + tind 51 51% 5 Ye 118% 114.118 *154% 17 eee? 110% 1.100 Philip Morris oy 5 77 Smee 32 ar 23 120 Mar 23 %4 May 26% Oc 
. : 12% 12% 1 S1% *114 1 15% 17 , 4% pr Ge 248... Mar 21 36 ¥ 117 Apr @ Oct 
cabetdeee: tae a ow a ie eo , als sabe = PT ag ny A ORR 2 oe oS aan oe ae 7 dale 
“1146. 135-C=C<“i«‘“ 108%  *1 #26. 27% *11% 12 fem 80% 15,0 7% preferred... No par saat en an 112 M Feb 96 
116 08 109% owes 27% * 26 ¥ ‘ 11% 12 000 = Philli 4% Jan 20 ar 17 ial Oct 
7 q 135 *116 8 108 109% v2 227% * 1 ps Petrol 100 11 17% Jan 30 --- 
264% 27 00) =6>Ph eum______ 4 Mar21 n 11% F aS 
90 91 7 7 7 135 *116 135 108 108 *10 * 20 ocenix Hosie ----No par \, 120 M 4 Feb 16¥% 
8 109 0 Pillsb rv 4442 Jan 2 ar 8 x98 J Vo July 
9% 9% 90 = 9 89 7 7 : “116 = 135 *11 va 10 sbury Mills In 5 1 55 M an 117 
: 6 135 0 $ a 1 Jan 23 as ¢ 42% Se Nov 
93 93 con® atit ; 86% 88 7% 7% 4 preferred _.........__No B 25 2 13. Feb & Sep 48% 
91 9} + , 7 i. > Sea a ios or 5 Jan 3 4 “ July 
ie tye Ro oe on i me dee See le ee 
am 7 3B 18 ¥ /2 . 4 BY v, ’ “Seen? oa ar /2 8 105% uly 
*196 oat? -- * ‘4 1734 3/, 91% 92 5 8'2 1 6% prefer —---—----- 100 m4 es 3s Nov 108 
-- 196 177 7 2 4 17% 92 92 ,700 Pit ~~" ere 6% Mar ee re Dec 
T'2 1 -- © 180 18 18 te. Game fe Ghemicel Go__ie | 100 9 BY oe Fe 
eee Ce 98 188 188,08 18% 18% 18% 2.600 Piteabure "Chemical Go—No-par 8%» Mar 22a : te ae 
, 99 BF ta 9 , 7 Ys *196 200 = seas Dares Ge... as 85% J 10% Feb 19 7%e Apr 92% Dec 
53% 5434 1 99 a 8% 9 +... 4% a =, Pitts Ft Wayne & Ch eT Se Se ae od 10% N 
12% 13% 53% 532 50 ¥ 105 *92 102 9 9 7 1% 14.600 1% preferred.. ic Ry ary <a. bg an 31 19 Feb 15 68% Feb 90. Nov 
30% 30% 73 73 #72 2 53 50% 52% *92 102 Ps 8% 8% 2°700 Pitts Screw & Bolt 100 190 Jan 2 -- 11% Jan 17 Dee 
*181'% ‘4 30 = 30 73 72 51% 52 92 102 , Pittsburgh _----.-.--No par Jan 2 198 Mar 21 164% Jan c 
16% 16% *181% __ 29 291 $991, 75 13% 51 52 ae 7% pref Steel Co_________No pa: 6% Jan 4 ; Mar 21 183 Apr 171 Mar 
e% 85 5% 15% 828 1B 6 “11% 2914 30 74% 75 1740 5% preferred class A- _ oo aoe: ge 
fo 78 #791 ‘ "15% 161 2 | o- * 2 291 820 class A eer ae 99 M ‘4 Mar 1 63 Ve July 
21% 21% =e = °78! oy 15 15 181% nna oe 1,2 5¥%2% 1st ~-------100 Mar10 103) J %4 Apr : 
‘ ~s 200 Pi ser conv pr 50% Ma an 11 82 9% July 
*26% 27% 21, 21% 203, 85 *78%,_ 85 *15% 15% 181% -- ttsburgh & West ped. 108 68 r20 58%4 Jan Sep 100» 
*15 18% 26% 27% 4 21% 20% 843, 2 *14% 15%, --- Pitts Youn =a Feb 20 75 3 45 Sep Ye Dec 
26% 263 @ 20% 4 85 ‘ 700 g & Ash pid -! 21 Ja Mar 21 57% 61% Jan 
19% 19% a am 3“ BOM 20% 21% 85 Pittston Co. (The)------------_ 100 n 2 32% Ma May 73 
*19 ¥%e 19% 18% 19% v2 14% 13% - *25 1 21% 22% 70 Preferred. eae aR gr rl 11% Jan Dec 
2 . 18% v4 14% 26% . bd 22,00 -1 12% Jan 19 17% Feb 23 22% A 
"87% 58% 18% 19% © s1b% 19 sia 18% 18% 18 13% 13% 00. | Sand Geeell Post 100 aes | eee es 175 "Nov 173." Nov 
; B'2 *54¥, , 18%, 4 18% 1 +7 2,500 Pocahont 1742 J 2¥Feb 20 86 14% Oct 
11014 11014 re 58 58% 5 2 Si7'% *54 . *18 Y, 3 18% 18% Poor & Co as_.-.- No 2Jan 2 223 9 May B 
VE? 56 Ya 18% » /2 11,800 class B par 24%, J % Mar 23 1 834 Nov 
18% 187 11018 112 *11 6 58 57% 573% 55 55 18 18% Pressed Steel Ca ----------No par 1 dh es 3 27 Feb 6% Sep 19% 
103% 103% 185% 187% O18 112 110 “4 57 55 55 ¥, --- 5% con r Co Inc____ 2%Jan 8 16% 27 19% Jan ¥4 July 
y , 18% 185 18 .110!4 = * 57% _ 700 v ist preferred -----1 16% J Mo Feb 15 25 Ma 
10934 10934 103% 104% 1 8% 18 110}3 11: 57, 57% 5% con preanee an 22 20% 85% Apr y 
, : 04 1 18% 16 112 *110} . 4,200 v 2d preferred ----5 17% J Mar 7 11! 13% De 
*114 11434 1095 109% 104% 1041 18 ig 112 , Procter & rred_____ 4 Jan 30 19 ¥ 1% Apr c 
‘ 110 vo 104%, 18% 130 Gamble ----50 50% 4 Feb 14 18% De 
124%, 12434 114% 114% 110 109 ¥ 2 103% 104 18 18% 5% pfd ( _.......-._No pa 2 Jan 22 6012 M 11% May . c 
* 12444 124% 114% 114% 2 110% 1095; 103% 1041 12,700 Pub Se ser of Feb 1 '29) r 56% Feb 1 a Mar 7 351% Ma 18% Dec 
124% 124% 114%114% 113% 414 109% Ya 1,050 rv Corp of N J ----100  110}} Ma 607% Feb 20 52% May 55% Dec 
/ 124% 124% 13% 114 @ 110% $5 preferred ------- No par 17 r16 120% Jan 1 May 59 J 
, 194, 1947 113% 114% 600 6% preferred No Jan 2 20% F 9 116 Mar 12 uly 
124% 740 7 rr par 102% Feb eb 2 13% 1 July 
@ 124%, 730 + preferred________ 100 10642 Jan . 106% Jan 18 7% = 18% Dec 
preferred ------~--100 110 11034 Mar 28 an 18%% De 
---------------- 100 Jan 4 = 115} 96 Jan BS c 
121% J Ya Feb 6 1041 109%% Oct 
4Jan 3 127 04% Jan Fp 
Feb 13 113% N 
. 113% Jan 1 ov 
22% Dec 


ae 





For footnotes see page 1331 
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Volume 161 
Saturday 
Mar. 17 

3 per share 
11642 116% 
49°%4 50% 
20's 20% 
*112%2 116 
108 108'2 
2644 26% 
17 17% 
11% 113 
8344 83% 
838 8% 
9440 95 
*36'2 37 
1774 738 
36 36% 
25 26% 
*44 45 
3842 39% 
*11%— 12% 
*116 122 
78 78 
*20 202 
29 29 
243 25 
*100'% 102 
235 24% 
22% 22% 
*1055% 109 
*10642 108! 
14 14% 
*1602%, 103 
16%, 17% 
10342 1037 
20%, 20% 
3353 335 
*3742 38% 
18', 18% 
12% 13 
*20 21 
*756@ 7%, 
2042 20% 
*36'2 37% 
19%, 19% 
44'2 44 
64 64 
114%, 114! 
9% 9% 
45! 45! 
108 110 
*4444 45 
*112% 113 
*109'%%4 112 
255, 25% 
1% 7% 
103% 103%2 
1942 19% 
113% 113% 
9% 9% 
2034 21 
90 90% 
12% 12% 
*75\%2 78% 
14 14 
*59 62 
28%_ 28% 
638 62 
37 37 
34 34 
17 17 ¥. 
523%— 52% 
18 18 
*23 24 
65 66 
*32%q 32% 
1578 16% 
473 4% 
22 22% 
42! 42% 
*164 164% 
29 29 
19% 19% 
42% 43 
40 40% 
7434 75 
*82 85 
*123 12% 
7 7% 
13% 13% 
*80 85 
*34 34% 
29 29% 
54 54 
*59'%4 61 
144% 14% 
*83 832 
423 423% 
*115 118 
#595 61 
#11242 114 
*111 113 
3072 307% 
*114'%2 115 
5 5 
*73 74 
85% 85% 
4154 41% 
36% 3642 
60%. 61 
5842 58% 
*134%4 137% 
11% 11% 
*37'2 38 
*65% 655% 
173 1742 
14 14% 
*19 19! 
12%, 13 
23 23% 
*585—, 59% 
*127 128 
6% 61% 
113g 11% 
253% 253% 
*108 110% 
29 29 
*32'% 33% 
717% 18 
32% 32% 















Monday 
Mar. 19 
& per share 
*115% 116% 
49%, 50% 
194 20% 
*1125, 114 
108 108 
26 2642 
*17 17% 
11! 11%4 
83 83 
8% 83, 
9442 95% 
*3642 37% 
17% 81734 
36 36 
264 294 
*435 45 
*39 3934 
1242 12% 
122 122 
7852 78% 
#197 202 
29% 292 
24% 25% 
100% 100! 
23 23% 
21%, 22% 
*1055. 109 
*107%2 108% 
14 14'% 
102%4 103 
16% 17 
*103% 104 
19%4 20 
33% 337% 
38 38 
*18% 1842 
1253 12% 
*20% 21 
7% 7%. 
20% 20% 
36 36 
*19'2 20 
43% 44% 
63 64 
114% 114% 
9% 9% 
45’ 46% 
*108 110 
45 45 
112% 112% 
*109% 112 
a i 254 
8 
102% 103% 
19 19% 
*112% 114 
x9 95% 
20%. 21 
89% 89°54 
12% 12% 
*75 784 
14 14 
*59 62 
27% 28 
6% 6% 
36 36 
*33'%2 34% 
16% 17% 
51% 52% 
*174 18 
*23% 24 
64°54 66 
32% 32%. 
1594 16% 
45% 5 
224% 23% 
415e 42% 
164% 165 
29 29 42 
19 19 
41% 43 
3938 40% 
74 7454 
*82 85 
*12% 1212 
672 7 
13 13% 
*80 85 
34 34 
29% 29% 
54% 55°4 
59% 59% 
135% 14 
*83% 83% 
41% 41%2 
115 115 
*59%, 61 
*112'%2 114 
*111 112%2 
3042 307% 
*114'% 115 
4% 5 
73% 7 
85 85%2 
41% 41% 
36% 36%. 
605% 61% 
58% 5842 
*134%4 137 
105, 11% 
x37 37 
65 6542 
17 1748 
13% 14 
*19% 19% 
125, 12% 
22% 22% 
59% 59% 
*127 128 
6%. 642 
11% ll'2 
25 25% 
107 107 
28% 29 
*32% 33% 
18 18 
324% 32% 





For footnotes see page 1331. 


Tuesday 
Mar. 20 
8 per share 
*115% 116% 
49%, 51% 
1942 19% 
113 113 
10753 1075 
2548 23%8 
*17 17% 
11% 11% 
82% 82% 
Bis 835 
94% 95% 
*3642 37% 
17 17% 
36 36 
27% 29% 
"44 447% 
3934 40 
*11% 12% 
*116% 122 
76 78 
*20 2012 
*28'2 2834 
24% 24% 
*99'% 1013 
224% 23% 
21% 213 
*1055_ 109 
*107'2 1083 
1334 14% 
102%4 1023 
1642 1634 
*1015% 103 
19% 19% 
33% 33% 
*3742 38% 
18 18% 
124% 12% 
20% 20% 
*7% 7% 
20 20 Vs 
36 36 
19 19% 
41%, 43 
*6342 64 
*114% 115 
9% 9% 
45% 46% 
109%2 109%2 
44% 44% 
*110 112% 
109% 109% 
24% 25% 
1% 71% 
101% 103% 
19 19% 
*112%2 114 
93% 9% 
20 2034 
89 89 42 
12% 12% 
*715 718% 
14 14! 
*59 62 
273 28% 
6%. 6% 
35% 36 
*33'2 34 
16% 16% 
51% 52 
17% 17% 
*23% 24 
6342 64% 
32% 32% 
154% 15% 
4% 4% 
23 23% 
41! 42% 
*163 166 
28% 29% 
18% 18% 
40% 41% 
39% 40% 
72% 3% 
*82 85 
12% 124 
634 7 
12 12 
*80 85 
34 34 
28%, 29% 
55 55% 
*58% 61 
13% 137 
83% 83%. 
41 42% 
115% 115% 
*59% 61 
112 112%2 
*111 113 
30% 305% 
*114'%% 115 
4% 4% 
73 73 
8334 84% 
41 41% 
36 362 
60 60% 
58 58% 
*134% 135% 
1042 10% 
*36%, 3642 
65 65 
16% 17% 
1338 13% 
19% 19% 
12% 12% 
21% 22% 
59 59 
*127 128 
6% 6% 
107 11% 
24% 24% 
105 105 
275% 28% 
*323 33 Ye 
18 18 
32 32% 


Wednesday 
Mar. 21 
$ per share 
*115%% 116% 
49 50%2 
19 1942 
#112 114% 
107 107 
25 25 
*17 17% 
11 11% 
8254 82% 
8 86 
95 95% 
3642 36% 
16% 17 
35%. 36 
26% 27% 
*435 447%, 
X394%2 39% 
11% 11% 
*116% 122 
75 76 
x193 19% 
*28\2 285 
24% 24% 
*99'% 101% 
22% 23% 
20% 21% 
*107 109% 
*107%2 108% 
1338 13% 
*102'2 103% 
16 1642 
101%4 101% 
19 19%% 
32% 33% 
38 38 
1753 17% 
12% 12% 
20% 20% 
"71%, 7% 
*20 2042 
*35 36 
18% 19%% 
41'%2 42% 
6134 63 
114% 114% 
8% 9 
43% 45 
*109 110 
43) 43% 
*110 112! 
*109% 112 
24% 24% 
1M, TY. 
100% 101% 
18%, 19 
*112% 114 
9 9% 
19% 19% 
*883 89% 
12% 12% 
*75 17¥% 
*137 14%. 
*59 61 
26% 27% 
5% 6% 
35 35% 
3342 33% 
164% 16% 
50 51 
17 17% 
23% 23% 
60 6342 
31% 31354 
15% 15% 
45% 4% 
21% 21% 
40% 41 
*163 166 
28% 29% 
1842 18% 
40 40%. 
38 39% 
71% (‘734 
*81 85 
12% 12% 
612 64 
12% 12¥Y 
*80 85 
*33% 34° 
28% 28% 
53% 54% 
*58% 61 
13 134% 
83 83! 
41 41 
*115 118 
595% 59% 
111 111 
*111 1124 
29% 30% 
*114%2 114% 
42 4% 
72%, 72% 
82% 83% 
40% 41% 
35%, 36 
5842 59% 
56% 57% 
*130 135 
10% 10% 
36%, 36% 
647, 64% 
16% 16% 
12% 13% 
19% 19% 
12 12% 
21% 21% 
58% 58% 
*127 128 
6% 6% 
105% 11% 
2334 24% 
100 100 
2654 27% 
*32% 33% 
£1734 1R™% 
31% 32% 


LOW AND HIGH SALE PRICES 





































































































STOCKS 
Thursday Fridaxs Sales for NEW YORK STOCK 
Mar, 22 Mar. 23 the Week EXCHANGE 
$ per share $3 per share Shares Par 
116% 116% *115% 116% 40 Pub Ser El & Gas pfd $5_._--_No par 
4934 50% 49% 50% 16,500 Pullman Inc No par 
19% 19% 19 1942 27,300 Pure Oil (The) _NO par 
*112 114% #4112 114 100 fs... eae 
107 107 *105%2 107 500 5% conv preferred__._._.___-_-- 109 
254% 25% 25 25 2,1C0 Purity Bakeries Corp....- —No par 
17 17% *17% 17% a Quaker State Oil Ref Corp._.__18 
1l 11% 1l 11% 54,800 Radio Corp of Amer__...._..No par 
82'2 82% 82 82% 900 $3.50 conv ist preferred___.No par 
8 8% 8 B% 18,600 Radio-Keith-Orp ‘tum —-.....--.-- 1 
95 95 tea 95 95! 2,270 6% conv preterred__..._._....100 
*364%2 37% 36% 36% 300 Raybestos Manhattan_.___ __No par 
16% 16% 16%2 17 3,900 Rayonier Inc... 1 
*35% 36 36 36 1,400 $2 preferred 25 
27% 28 27 28 33,100 Reading Company 50 
"4442 44% 44% 45 200 4% non-cum Ist preferred___-_- 50 
*39 40 *39% 40 600 4% non-cum 2nd goetertes_..09 
l1l% 11% 12 12 400 Real Silk Hosiery. 
£1164 121 *116% 121 50 Preferred 0 
*74%2 ‘T7 77 17 160 Reis (Robt) & Co Ist pfd__._-__100 
19 19 19 19 400 Reliable Stores Corp_.......No par 
2842 2642 *28 285% 600 Reliance Mfg Co. 10 
24% 24% 24% 24% 6,500 Remington-Rand 1 
*100 101% *100'2 101% 200 Preferred with warrants___._~- 25 
22% 23% 23 23% 3,900 Reo Motors, Iac Prah 
21 21% 21% 21% 24,000 Republic Steel Corp___.__-_._ No par 
*167 109% *107 109 42 ea 6% conv preferred 100 
10842 108% *108 108% 100 6% conv prior pfd ser A_._--- 100 
13% 13% 13% 13% 6,200 Revere Copper & Brass._...._.No par 
*103% 104 *103 «104 90 5%% preferred_________.____100 
16 16% 16% 16% 2,500 Reynolds Metals Co__.......No par 
10158 1025 #10242 102% 190 5%2% conv preferred_______-.100 
18% 19 18% 187% 3,200 Reynolds Spring 1 
32% 32% 32% 32% 8,600 Reynolds (R J) Tob class B__...10 
*37% 38% *37% 38 30 Common -----. 10 
*17% 175% 17% 17% 1,300 Rheem Mfg Co-_ 1 
12% 12% 12% 12% 6,800 Richfield Oil Corp______----No par 
20 20 20% 20% 800 Ritter Company —---.-~--~~-- No par 
1% TM *7%, 7% 900 Roan Antelope Copper Mines__..-- 
19% 20 *19% 20 2,000 Royal Typewriter 1 
*35 36 35 35 400 Ruberoid Co (The)-_-~-..---~ No par 
18% 19% 19 19 2,900 Rustless Iron & Steel Corp___._.-- 1 
42% 425% 43 44 4,000 8t Joseph Lead 10 
62% 62% 62 62% 2,700 Safeway Stores No par 
114% 114% *114% 114% 80 5% preferred | 
8% 8% 8% 8% 4,400 Savage Arms Corp__--_---~_----- 
44% 45 45% 45% 13,400 Schenley Distillers Corp. Re 
*108 110 *108 111 100 542% preferred _100 
4442 44% 44 44 600 Scott Paper Co No par 
*110 = 112! *110 112% 30 $4.50 preferred________-__ No par 
*109% 112 *109% 112% 10 $4 preferred No par 
24% 25 24% 25 2,500 Seaboard Oil Co of Del___.__No ar” 
75 7% 1% 7% 1,400 Seagrave Corp 
101% 102 101%4 102% 5,800 Sears Roebuck & Co__..._-- No = 
18% 19 185% 19% 9,900 Servel Inc_ inlets 
*112% 114 113 113 100 $4.50 preferred ____.____-- No par 
9%, 9% 8% 9 3,300 Shamrock Oil & Gas__----------- 1 
1942 19% 19% 19% 2,700 Sharon Steel Corp______-_--- No par 
88%, 88% 8734 8842 230 $5 conv preferred________-_ No par 
12% 12% 12% 12% 3,400 Sharpe & Dohme-__----_.-~-.- No par 
*75 77} *75 77% lec $3.50 conv pref ser A__.._No par 
13% 14 13% 13% 700 Shattuck (Frank G)-_-..-.._No par 
*59 61 *59 61 rae Sheaffer (W A) Pen Co-----_ No par 
26 wr So 26% te 7,200 Shell Union Oil 15 
57% 5% 9,100 Silver King Coalition Mines... ~~ 5 
35% 33% 35% 28 ¥% 2,600 Simmons Co No par 
33% 332 *33% 33% 500 Simonds Saw & Steel________ No par 
16 16% 16 16% 44,300 Sinclair Oil a Garp cpaipagiesibieesintipabe No par 
50 56% 50 51 5,900 Oil Co 15 
*16% 17% 17% 17% 500 Siloss-Sheffield Steel & Iron....20 
*22% 23% 22% 22% 150 $1.20 preferred._......... par 
62 62% 62% 62% 3,500 Smith (A O) Corp. 10 
*31% 32 31% 31% 700 Smith & Corona nt arg par 
15% 15% 15% 15% 47,100 Secony Vacuum Oil Co Inc__--.--15 
45% 4% 45% 4% 5,700 South Am Gold & Pletiause Nicasenanente 1 
21%, 22 21% 22 6,100 Southeastern Greyhound Lines____5 
4042 41 40% 41% 5,700 South Porto Rico Sugar_-__--_ No par 
163 163 163 16342 180 8% preferred _.--100 
2854 28% 28% 29 2,300 Southern California Edison_____- 25 
18% 18% 138% 18% 2,200 Southern Natural Gas Co___-_-- 7.50 
40% 41% 41% 41% 25,700 Southern Pacific Co_......._No par 
38%4 39% 38% 39% 17,400 Southern Railway —--------- No par 
72¥%4 73% 72% 12% 3,000 5% non-cum preferred_____-~ 100 
*81 85 *31 85 ‘1 Mobile & Ohio stk tr ctfs_._.100 
12% 12% *12%2 12% 1,600 Spalding (A G) & Bros Inc__---~- 1 
642 6% 6% 6% 6.800 Sparks Withington______-___ No par 
12 12% 12% 12% rt © 60k ee 1 
*80 85 *80 85 sie $5.5) preferred_______--__ No par 
33% 33% 33% 33% 9,100 Spencer Kellogg & Sons__--~- No par 
28% 29% 29% 30% 9,200 Sperry Corp (The) ~-..---.---_--- 1 
53% 53% *52'%2 53 1,300 Spicer Mfg Co__---_-------_ No par 
*58%, 61 58% 58% 70 $3 conv preferred A__-.--~- Ns pa™ 
13% 13% 13 13% 13,000 Mee BU dats recientes 2 
82% 82% 8242 82% 440 Conv $4.50 preferred___-- No par 
40% 41% 41 41 2,400 Square D Co af 
#115 118 #115 118 60 5% conv preferred__________- 100 
*59 595% 59 59 200 Squibb (E R) & Sons__.-..--No par 
*109 111 110 110 50 $5 pref series A__-.-.----- No par 
*111 112% *111 112% gtk $4.25 preferred ~_-.-.---~- No par 
30 30% 293%, 30% 6,800 Standard Brands, Inc._----- No par 
*114% 114% *114% 114% ad $4.50 preferred_.._.......No oar 
4% 4% 4% 4% 4,600 Standard G & E Co $4 pref__No par 
*72% 12% 12% 72% 700 $6 prior preferred__-.-~-- No par 
824% 83 8234 83 3,100 $7 prior preferred____-~~- No par 
40% 40% 40% 40% 15,600 Standard Oil of Calif.__..__- No par 
35% 35% 35% 36 8,400 Standard Oil of Indiana____-__--_ 25 
58% 59% 58% 59 19,600 Standard Oil of New Jersey___--- 25 
56% 57% 55% 5642 5,100 Standard Oil of Ohio__....- ~~~ 25 
*131% 134% *130% 134% rate 4%,% preferred______--_______ 100 
10% 10% 10% 10% 8,700 Standard Steel Spring__--._--~---- 1 
36 36 36 36 700 Starrett Co (The) L S__.--_No por 
64% 64% 64 64 1,700 Sterling Drug Inc 10 
1642 16% 16% 16% 5,500 Stewart-Warner Corp__-_-.-_------ 5 
13 13% 13 13% 7,600 Stokley-Van Camp Inc_____----~- 1 
*19 19% *18% 19% 400 5% prior preferred_______-___ _20 
11% 12% 12 12% 7,400 Stone & Webster___....-_~- No par 
21%, 22% 22% 22% 25,000 Studebaker Corp (The)------_--. 1 
58% 58% 58% 58% 1,600 Sun Oil Co No par 
#127 128 #127 128 ae Class A pfd (44%2% cum) -~-_-.--.100 
6% 63% 6% 63% 14.000 sk Oe es 1 
11% 11% 11 11% 14,800 Sunshine Mining Co_ _-.--- ---- 10¢ 
23% 24% 24% 25 4,800 Superheater Co (The)_...._No par 
jm 194 199 yn 900 Superior Oil of Calif 25 
27% 27% 27% 27% 3,000 Superior Steel Corp 100 
321%, 33% 32%, 33% _._ Sutherland Paper Co_____.._____10 
18% 18% 17% 17% 690 «= Bweets Co of Amer (The) __-__.12% 
31% 31% 31% 31% 5,500 Swift & Co 25 





Range Since January 1 


Lowest 


8 ver share 


116% Jan 
47% Jan 
17 Jan 
112 Feb 
107 
23% Jan 


15% Jan 


10% Jan 
78% Jan 


1l 
22 
24 
21 


Mar 21 


2 


22 


2 
15 


8 Mar 21 


91 Jan 
34% Jan 
16% Jan 
34% Jan 


99% Jan 


15% Jan 
19% Jan 
104% Jan 
102% Jan 
11% Jan 
87% Jan 
15% Jan 
98 Jan 
14% Jan 
31% Jan 
37% Mar 
17% Jan 
10% Jan 
16% Jan 
6% Jan 
1942 Jan 
33% Jan 
18% Jan 


37 Jan 
54% Jan 
112% Jan 
8% Jan 
38% Jan 
106 Jan 
x42 42 Feb 
112 Feb 
109 Jan 
23% Jan 


2 
15 
24 


30 


no Ne a to 
ONNNNONNNUNOD AWN 


NS 
for) 


22 


23 
2 
17 
25 
2 
4 
23 
5 
26 
3 


7 Mar 8 
99% Mar 9 
185% Mar 23 


112% Feb 


15 


8Y% Mar 23 


16% Jan 


59% Feb 
a Jan 

34 Mar 
323 ¥%4 Jan 


30% Feb 
15% Jan 
41% Jan 
15% Jan 
22% Mar 
48 %2 Jan 
30 Jan 
13% Jan 
442 Jan 
21% Jan 
40% Mar 
160% Jan 
26% Jan 
17 Jan 
38% Jan 
32% Jan 
6442 Jan 
8042 Jan 
11% Jan 


62 Mar 
7% Jan 
80 Feb 
33 Jan 
27% Jan 
47/2 Jan 
58% Feb 
12% Jan 
7642 Jan 
37% Jan 
111 Feb 
58 Jan 
110 Mar 
111% Jan 
28 Jan 
111% Jan 
2% Jan 
67% Jan 
78% Jan 
38% Jan 
33% Jan 
56 Jan 
49 Jan 
118% Jan 


9% Jan 
3542 Jan 
62% Jan 
16 Jan 
10% Jan 
18% Jan 
10% Jan 
18%2 Jan 
57% Jan 

122% Jan 


22 


21 
2 


24 


21 
2 
2 

31 

24 

12 

24 
6 
9 


20 
= 


31% Mar 23 


Highest 
$ per share 
118 Jan 20 
52% Feb 19 
21 Mar 7 
114% Feb 2 
168% Jan 6 
27 Feb 8 


18 Feb 16 


12% Feb 5 
e Mar 17 

4 Feb 6 
93 Feb 20 
37 Feb 3 
19% Feb 20 
3642 Mar 1 
29% Mar 19 
46 Jan 18 
40% Mar 1 
13% Jan 27 


129% Feb 14 


82% Jan 2 
20% Mar 16 
295, Mar 8 
27 Feb 20 
102 Jan 30 


25% Mar 7 
24 Mar 6 
10934 Mar 2 
108% Jan 18 
16 Feb 19 
104% Feb 6 
18% Feb 19 
106 Mar 8 
215, Mar 6 
34% Mar 6 
395% Jan 15 
20% Feb 7 
13% Feb 28 
22% Feb 14 

834 Mar 1 
2234 Feb 23 
39 Feb 7 
21 Mar 6 


4542 Mar 2 
68%4 Mar 6 
115% Mar 9 
10% Feb 5 
47% Feb 14 
111 Feb 23 
45 Maril12 
113% Jan 29 
111 Jan 17 
28 Feb 19 
8% Jan 8 
106% Jan 
21% Feb 
113% Mar 17 
10% Feb 14 
23% Mar 7 
90% Feb 26 
14% Jan 5 
78% Mar 10 
15% Feb 20 
6742 Jan 3 
28% Mar 8 
8% Jan 17 
38% Mar 7 


34 Mar 
17% Mar 
54% Mar 

19% Mar 
23% Jan 18 
77 + Feb 26 
35 Mar 7 
17 Feb 21 

5% Feb 1 
23% Mar 19 
46 Jan 9 
165 Mar 12 
30% Feb 16 
1942 Feb 28 
44% Jan 11 
41% Mar 6 
77 Mar 6G 
85 Marl2 
14% Feb 14 


83%, Feb 7 
15% Mar 1 
86 Mar 1 
35% Feb 28 
31% Mar 7 
5534 Mar 19 
61% Jan 18 
154% Feb 6 
89 Feb 19 
43% Mar 8 

115% Mar 20 
62 Mar 1 
113% Jan 5 
114%, Mar 16 
32% Mar 6 
114% Mar 1 

6% Mar 5 
80 Feb 19 
92% Feb 19 
43% Mar 8 
38% Mar 1 
61% Mar 7 
59% Feb 13 

137 Feb 13 


12 Feb 14 
38% Mar 2 
x67% Feb 14 
18% Feb 14 
15 Ye Mar 1 
19% Mar 6 
14 Feb 20 
24% Mar 1 
59% Feb 13 
127 Jan 4 
7% Jan 9 
12 Feb 3 
27% Feb 14 
121 Feb 23 
31% Mar 6 
35 Jan 4 
20% Jan 5 
34% Feb 7 


ANAND 


Range for Previous 


Year 1944 
Lowest Highest 
$ per share 8 per share 
113% Nov 119% Feb 
3742 Jan 52% July 
14% Sep 18 Mar 
109% Jan 115% Nov 
i03 Jan 108% Dec 
19% Jan 24% Oct 
12% Jan 16% Aug 
8% Apr 12 July 
69% Jan 80% Dec 
7% Apr 10% July 
85% Jan 107% Jan 
28% Jan 33% Dec 
12% Feb 18 July 
28 Feb 34% Det 
15% Jan 21% Dec 
32% Jan 42% Dec 
27% Jan 36% Dec 
5% Jan 13. ‘—Dec 
90 Jan 155 Dec 
5042 Jan 85%. Dec 
11% Feb 18 Nov 
18 Feb 24 Dec 
14% Apr 23% Dec 
x83% Mar 99% Nov 
8% Apr 16 Aug 
16 Apr 21% July 
99% Jun 
87 Jan 102% Dec 
6% Jan 12% July 
63 Jan Dec 
10 Jan 16% Dec 
85% Apr Dec 
8% Jan 15% July 
28 Jan 35% July 
36 May 39% Nov 
13 Jan 19% Oct 
8% Feb 11% July 
13. Jan 17% Dec 
5% Apr 9 Jun 
17% Jan 24% July 
25 Jan 34% July 
14% Jan 23. «=Feb 
27% May 38% Dec 
43% Jan 55% Dec 
110% Jan 115% Dec 
7 =%dJan 9% Dec 
30 Sep 39% Dec 
105 Jan 109% Dec 
37% Mar 45% Nov 
109 + Feb 115 Nov 
108 Jan 110 Jan 
2042 Sep 25% May 
2% Jan 8% Dec 
84 Feb 106% Dec 
16% Feb 24% July 
8 Dec 9 Dec 
13. May 18% July 
63% Jan 78%2 July 
11% Sep 14% Mar 
72 Jan 76% Oct 
9% Jan 15% Oct 
48% Jan 614% Dec 
20% Sep 28% Apr 
3 May 7% Dec 
24% Apr 3542 Sep 
23 # Apr 31% Dec 
10% Feb 16 Dec 
35 Sep 42%. Jan 
13% Apr 18 ¥%@ Jan 
22 Jan 23 % Jun 
2942 Feb 54% Dec 
23 «Apr 31% Dec 
12 Jan 14% July 
3% Jan 5% July 
20% Dec 21% Dec 
28% Jan 45% Dec 
141 Jan 162 Dec 
22% Apr 26% Oct 
13% Jan 17% Aug 
23% Jan 43% Dec 
20 Jan 34% Dec 
40% Jan 69 Dec 
54 Jan 82% Dec 
12 Nov 13% Dec 
4% Jan 7% Aug 
5% Jan 9 Jun 
55 Feb 75 Dec 
28 May 35 Dec 
22% May 29% Nov 
36% Jan Sep 
56% Jan 62 Dec 
6 Jan 13% Dec 
50% Feb 79% Nov 
33% Jun 38% Dec 
110 Jan 115 Dec 
57 Sep 64% Feb 
111% Apr 115 July 
108 May 113 Dec 
27% Dec 33% July 
0 Jan 
2% Nov 4% July 
33% Feb 74%2 Dec 
40% Feb 85% Dec 
34% Sep 39% July 
31 Sep 34% Jan 
50% Sep 58% July 
40% Jan 492 Dec 
110% Sep lid Dec 
6% Jan 11% July 
28% Jan 37% Dec 
61 Dec 67% May 
11% Jan 17% July 
9% Feb 13% July 
15% Feb 19 Dec 
7% Apr 12% Dec 
13% Apr 20% July 
54 Jun 64 Oct 
121 Jan 128 Oct 
5% Feb 7% July 
5% Jan 10% July 
17% Jan % 
66% Nov 84% Feb 
19% Apr Dec 
29 Sep 34 Dec 
8% Jan 20% Sep 
27% Jan 33. «~=Dec 
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NEW YORK STOCK RECORD 








Saturda Lo 
Mar. al Monday w = HIGH SALE PRICE 
8 ver shar os Mar —y Wednesda 4 
3234 ai rae are 8 per a Mar. 2 ey Friday ; 
31% 31% 32% 33% bell soung 3 per share waiter Mar. 23 Sales Ser _— ~~ 
g3 1's x30% 31 32 325% $ 8 per share a the Week YORK STOCK 
1 8% ah 30% 30%, 31% 32% . 8 per share EXCHANGE 
? Bus 8% “8 30% 30% Po s 32 29 321 Shares ‘ yuna Since January 1 Bange for P 
, 12 3b @1 30% 305 = 2*2 5 < owest : . reviou 
A , 4 0! pn ges 5,200 s 
4 BY%y # &% aaM 30% 3600 Quits Seementionss Ltd Par ’ doen Aa mae gamest ear 1914 
ec a: ovse "7 e 4 eegpgaeeemmen ~"joageigion- 
29% 33% 9 oF 7,400 Symington ra Prod’s Inc____No par 1% Mar 21 aa share 8% per share ighest 
53% 55 6533; a4 9 9! ould Corp... 1 30! eJan 5 35 Jan 9 27% J 8 per share 
B's 9 "B24 55 537% 547, 8! , 83, eee een Os RSD 7% Jan 9) 32% Jan 17 26° _ an 33%. Jun 
13% 13% ae 4 g! mae. 533% 54%. _& 2 £%4 *g1 T ~ 10% Feb 15 534 Apr 33% J 
54 5412 ty 13" 13 tae 8% 812 52% 54% oxen 9% tice 6S 5% May 6 i ~~ 
B14 B84 “a oo 54% 52 +4 127% 1 7. Hh B42 °8 "6 54? saa poe Inc (James) Dec 
40% 40! é 812 71 id 51% 52! " 25 125 - 84 1.3 Ye % partic a ws 
40" ) 207 ~~ 52% . , 2 .300 prefer 73% Jé . 
- % 23 Ye cane +4 39% oni ante 7 v4 514 51% 51 Z 1,800 Fe Corp_ red__------- 50 50 ” oe 16 10% Feb 16 - 
5 15 & 8 23” 8 22 an 392 393 7 “8 T44 r _ 15.80C + see Corp oh Se EARL 5 71 . , 6 26 Mar 5 Jan 
37) ae 143%, 15 2°46 23 215 inet 39\, 4 9% T% (B00 ee 7% Jan 3 a 2 42 8% Ju 
ni 37% 36 36 14%2 14°%%4 , os /2 9 = 39% 40! 4,200 Texas ne SS --=5 11%4 Jan 9 9% Feb 7 1 Jan 51 mee 
‘ 17% 8 25 1 th 14 4! y : . 4 Gulf Prod ae : < 147 4'\4 Ja Cc 
5134 4 ‘ 16! 17% opt 37% 25 a th 14% 14% 21% 22% Lo Texas Gulf name. Se: No par 48%, Jan 2 55 8 og 1 10% ae 8%, Oct 
ve 5 ‘ ‘ 16%% ane sb "4 ‘ pte 14! &S 3,700 Texas Pz ae , 642 Jz 5 ; eb 19 _ 124 
10 10 — D2 47". ° 5% 1¢ 36% 37% 4 15% 9 as Pacific Coz ----No par ———— 93% F 4454 S s July 
: , 512 16 i 3 aa! ‘100 «8 oal & Oil 36% Jan : 9% Feb 14 2? 50! 
129 139 . a¥4 co “are 47% 4 16 16! — 36%2 sm exas Pacific L u--—— 10 eJan 2 40! 442 Fe 4 Jan 
J ©129 aa 9 g! 4 4192 ~~ I72 16 6,700 Texas and Trust ts 20'4 Jz 9 44 Mar 5 293, eb 6% 
98 993 139 129 9 P 48%, 49 s 16 ms exas & Pacif Prust_-—-_.- 1 O'%4 Jan 22 957 a4 3234 A 1 Dec 
ae : c = 129 ‘ ) ¢ , 49% 5 7,800 Th ic Ry Co- —s 1334 Jan 2: 2573 Mar 7 4 Apr 37) 
10% 10! : 98 944 98 129 139 ) 10 s 690% 2°17 etches Mie Co.._____.___.Ne | 100 £374 Jan 22 1 < 14% F 74 July 
2 : 3s ‘ ; ‘ 130 ‘ 5. Ge... 3036 Jan ‘ + Jan : a Feb 291 
55 (55! 10% 10! . | 6 98 439K 129 139 pee 10 rae $3.60 conv prefe ~------Ne pag 0%. Jan 30 2815 Mz 4 8%, Fe 942 Dec 
‘1432 15% 14% + 12% 13% 55 55% 9% 9% = 99% 7% preferred mh epacdhntatin No par ae Mar 20 5924 Jan 4 12%4 Jan F Dec 
os Ald th 511% rt 14% 14! is 12) ee onan -— a: 5,200 rhe wo paamerred . ne f00° 128. Jan 12 * Feb 28 50’ Feb See 
Ph 5 "43, 51 : 50% 51 14! 14! 143, 12% 11 VA ret 30 ——— . _100 9334 ae : 130 Feb “6 Pe Jan g3 — 
an : ‘ = (pl pg s I 93 20 +3 div conv preferred____- ve Ji 3 4 : 92 ; 99 , 
19! rf 35% 353% } 47 Ve 47 wer. 50? 50 - 2 14% 1454 4.000 Third ye nee preferred_________-1 1 95% Mar 9 99 Feb 15 —# Jan 122 4 a 
108 Bg 19 19% ol 35 aan, 348 4% 4 50% 504 : 100 ian Somigg vy 52%4 Jan 2 4 — 19 7 _— 94 Dec 
pa 8 105% 1 19! past a4 a. a 412 5 .300 TI eee 1614 Jar m 2 an 30 : pr 10% 
37V%_ 37% @ 105% 105 aoe 18% 187 J 35 t2 4% ‘ 1ompson Products _-----No 25 «Jan ll 15! 43 Ji 4 Dec 
% ag oes 1053 . 18% 12) : 34 ae 4,800 TI roducts —_ 13 oz " 5% Mar 1 neh 54 
5342 54! 36% 37% 36 riclpg 105 105! 1642 13%4 35 5 1ompson-Starrett Co______ No 3 dan 3 153 4% Ji 7 July 
04 "2 9% ne ‘ a ih 1814 * 500 arrett Co par 4514 J ‘ 534 Mar 6 4 van 12! ; 
11% 113% 5234 53% +n 36 V2 35% 51 4 105% 105% 82 187% h 63.50 cum orefesred______ No 2Jan 23 ent > 11% J 2% Dec 
oP 523 352 35 %2 pe 105! = 16,400 T n preferred Oo per 4% Ji ; 53% Mar 1 4iv2 Jun 13: 
30 305, ll% 11% 11 8 M2"4 51% 13 35 35 54 4 105% be ide Water As OTe 27 van 2 =3 324 Jz 3%2 Mar 
22% 22% 29% 31} 11% i te 514% 5: 35% 35% +o $4.50 ¢ ssociated Oil_- 31 Jan 22 37 ‘Mar 1 - le 4912 Oc 
ae 2244 29% 22% 29 9 VY - i 11 107. 7 52 50% 3.200 es md eae sceten red._.-..No — 16% —_— a Mar 1 oa gan 51, os 
8 1 ; 22% > oi “J or ae 164 3,500 Ti xle__ 3 05 Mar = «+ Mar 7 Orv2 f ar 34 os 
109 109" r 6% 6% : t >} <n 2912 297 beg 10% mken Roll IO --  ee m m mm 10 ¢ Mar 15 108! : 13 F Dec 
: *108 1 6% 6! ws 44 - 29 = 295 995 8.800 T er Bearin --- 341% Ji pe 0814 Jan 15 eb 17 
1l'‘% 11 by 109! 108 4 53, 61 oe 22 es 29% 4 ransamerica C RE oe No par s Jan 22 391 > 100% Jar July 
19% : 2 10% 11 109% 10% o% 8 S, 57 21% 21! 600 Transcont’ “~ eee 50% Jan 15 39%2 Feb 16 25 _ 109 Dee 
*1047 Be. . i 19% ry - Me 104 at 108 109 u 5% 534 1 oo Transue S eiatoe or panna === 10° 3; Jan 29 rr 4 — 16 4° 3M rn 38 Dec 
27% 27! *103% 106 1035 9% 19 ti 10% 10% 8 «108 16,000 Tri-Continental Cor “1... No par 26, wan 15 31" - > 8% Jat 52'2 Aug 
342 tt Py 964% 27% pote dg 106 07 J 19 193/, 10% ii P 130 $6 pr : RRS 18’ Jan 2 ~— 7 Mar 19 71 an 11° a 
©104% Rs ty 34% 34% oats 27 V4 . oo 103% 106 Pi 19! oar ee eee wenn nee--e- rege Be Jan 2 Fh a 8 boss — 29 a 
‘ # 7 ‘ 247, rty-4 21 ? 25 o 6, . * 3 ‘ A ‘ " ‘ </2 Jan : 
a 104% 11% Note 106% 104% Bb, 3442 34%%4 26% 27 one — 4 100 Purine Rayon com eee? No par 10! ne - 109% aaar is 34 Feb S%July 
116 117% 116 IT's 16! 10! 10534 105%4 Bt, 34%4 345, 27 14.900 a" 4 preferred ee ee ae 1 18% a rato 13 % Jan 17 85 Jan Pe, Dec 
17% 17'2 16 ‘7/2 117 117 4 9% 10 ‘8 105% 104% 34 6.300 ‘ Cen Fox Film C 4 100 101! an 24 21% Fet -t 85% Jan 5% Dec 
= ee 15% 16 116, 116 ee age cae sane 100 a ae orp----No par = 26% on D- .a oa. a oon’ tex 
) 15% 157 9 122 sere 144 20 ‘50 prior ptd___----_--- No par 26%2 Mar 2) Br: ¢ 102 D 20%4 Dec 
on 16 16! 120 120 3,000 Twin City Rz pid__--------- NoP 3414 Mar 20 294 Ja 3 21% vec 102% Dec 
: 9 Tr. a &5 <0 36° ~ . 2h - 4 ec 
*6C 62! js 16% 16% c — 1% en be Transit----No ond 105° Jan 18 R34, rn 3 2834 sp ! 28°%% Dec 
32 “61 poe 9,100 Twib Co i cnictictatcesas hg 9% Jan 3 642 Jan 13 85 an 35% Dec 
16 16 15% 16 61 61 os SRN eensatiictlthoemtinies 100. 115, Feb > ae Fe 87 2. ae 105'% Dec 
‘ 5 . 5 —---—---- 2 25 eae ‘ Z 2c 
413° 114 B44 86% 18% 36° 4% 48 60% 62% U 14% Jan 3 19%Feb 168 ame 97% Dec 
11434 114% a 114 ©113 24 <a 81% 323 14% 15 60%2 60% oti . B54 Jan ay Dec 
Ro 2414 ro Be, 3 rth ¢] 1434 a. *113 114 : ad s 83% Dg 15 5 ke ee Elliott Fisher Co ove ee 
2 124% 23% 24% 531 4 1144 S$... 4445 2% 83% eg Inion Bag & Pape: oe 
‘ 1231 23% 233 4%4 116 1142 % #113 i 7,700 Uni g Paper par 5834 Js 
108! 108% 23 122 4 23 231 14%4 116 r 113% nion Carbide & Carb__..__ No par Jan 3 6 
’ « * 22 12: 2: 2: + ) °115 : 4% Fe 
315 =a & 10842 108° °5 122 124 rediliy 23 9° 115 1l¢ - Union E e & Carb.....- N 1444 Jan 2 oe tay eb 16 511 
29%4 oa P 7 3142 tty ae ” 108% 5 by 121 oar a 23 Vp 8 B. - ele fr ge pid.__No wed Ra Jan 24 aie apd 7 gti a 66 Jun 
10734 1073 29% 2 ee. 301 US %s 108% 1087 20%4 120% ; ) nion Oil 00 series_____ N 334 Mar 16 ar 6 "6 : 15% Dec 
a Z 9 293 30% 30! 2 8 1082 . 1,200 of Californi Oo par 113 } : 11778 Ja 3 pec Sep 93, . 
35% 3657 Allee 106% 10644 28% 29 — 3044 303 + 109 200 Union Pacifi a_—--—- Jan 8 7%, Jan 23 113 F 82% Jur 
. ppd 06 2 1, 29 ‘ 204 203, 7 1,700 laf ific RR C ----25 203% J; 116 Jan 2 : Feb un 
122% 12 8 35 363% + 106 “2 106% 285, 287 3034 303 ) 4% non-c ae 2032 Jan 22 s an 29 109 119 Nov 
*226 3 Fe 125 a” weal 334, 107 108% 108% au 2B, Bor Union non-cum.preferréd_----100 a San 24 12844 pad 1 17% a 115 Oct 
#*111'% *22% 23 aa 232 95 ot 34! - 1B 10842 - 30 Uni ee ST an ninco mae a 1034 Jan : cova Mar 2 ‘ - 203 co 
7 113 °111% 113 3 % 22% . 122 13186 a 34% ~ By 1,000 ied Aircraft —_— No par 29 14 — 24 108% Mar 21 93 ¥2 Jan an 4 Des 
°26% 27% as a "a eit sen” atte 22 Yq 121% 1234 23,600 United Air breferred_—--——- ica so SB Mar 21 eae at a. a Dec 
5 27 on ‘ 703% ‘lll 3 #225 2 (09 Vn % . MRS 6 ee €% Mar 2 32%4 Jan ae r 
43 Pt hig % 1% a Fs 27 Vg Rg 70% 107» "ine 1114 mr 700 md ss TENE eae rt 31% od 20 109% Feb 2 Bt, Jun lA ~s 
‘ ‘ rp y 5 26%4 27! re “~ - oe nip Penh ie. J age <2 363% Mi p 34 Feb ov 
18% 183% 42% 42%4 4: . 1%. 1M bb 27% 273 70%, 71% 5% conv -->----- N 18 Jan 2: « Mar 19 95 11042 S 
2 ‘ 2 1% 27% 9 4 5 % conv preferre -~-NO par 22 125 pepe 225% A 2 Sep 
“105% 106% 18 18% , 42% 41 ‘ 1%, 27 27 760 United Car rreg. 3... 221% Mar 25 5 Mari9g 1021 pr 36 \ 
s *105% 4 17% 18 i 41% d 15, . 7 5( erhon Co..: ct....No 100 1 2 Mar 22 2434 Ji 02% Jal JO /2 Dec 
12%, 12% 106%4 105! 17! 41 $1! 8 15 200 United-Carr F O-~- —-- N 11 Jan 2 eJan 9 9091 . 123% 
7 2 12 6 5% 106! a 17% - 1'2 40% y 31.806 arr Fast C ---NO par 66 24 4° SS d 20% May a 4 Dec 
75 15% 12 12 ae 105% 105! 17 17% O%4 41% mee ) United Corporati Oren... No ve 56 Jan 2 a. an 6 110 J 24'% Dec 
12% 127 74% 76% 75 12 1% 11% 105% 106 Ve 17% 17% 9.200 $3 poration__---____N par 26% Feb 1 73 Mar 7 Mar 114 
3 : § ne 1% Ye 106% ‘ 4 6 00 3 preferred ___No par 1 2734 Je 61 May Jun 
37 ‘ 12%2 127 4 76 7 bo} Bs 113 ~ 105% 106! 3,000 Unit POG epee n ne 1% Jz ‘ 27%4 Jan 4 on ay 7015 
17% 17% 94 9434 36 ve 371% 36 ; 2° 8 12% faa 73 731 700 United : eterred ae beasenee 157, Jan an 44% Mar 7 1% Jan J ct 
23% 24 17 17% oa 4 93%4 x91 ceae 961% 36 ‘ 12% 12% 510 a Corp_- -~--No nee 105 Feb “a Bh, Mar 7 . ioe Apr 421, my 
©109 23 235 17% 25 911 Hy 363, 37% 1,800 Un a ee memes” 9%, Js o 08 Jan 11 2'2 Apr oa 
63 109% 109% 109% 23 23% aaar 17 1654 92 "2 92! : are 1,200 Tnited Electric Coal Cos_.----- 100 66 E oo 4 13% Feb 3 95" Jan onl 2 Dec 
ae *6¥2 6% aren we Ps 108% 110 2% 23" 1655 16% 3'000 United Engineering & ‘a......- . iacden 2. sade a eM ber 117 Aug 
3 3, A 0 22"%4 23 + 44 = on a i so” ie ee 5 "t . 2 137 a ah Al, A a Aug 
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14% 15 °37, 37% 37 13% 3) “4 2 ‘ Feb 6 pr 81: 
: 7 ann 1334 133 245, 25 162 M 142 Dec 
“51 52 144% 15 37 #36 4 133 < 24, 2 V ar 176 
Z 2 52 14% 14% 6 265% aes 13% 25 4 Nov 
ma ‘90 | 95%; "50 51% 14 14% s1aie 1ata au ee {0° eee Se a 
a2 “91 «96 "90° 95% a. = a a ‘trails tng ee ME oe ae No par 21% 
ay 41 2634 27 +. 96 ye 9042 + Sl 50 14% 1,200 bc Raalte Co Ine meee nnn 2.50 13%, Jan 2 28 OM 
*e4i 2/2 4% ay, X26% 265% a in 92 , 50 . ertientes-Camaguey Sugar Co_¢ 10 a Jan 20 15% Mar 6 17% J 
6414 65! 4 5 ; 90 1 300 ague 32 5 5% F 2 an p 
5 1 26 9 91 90' Vic y S 2 ‘ eb 1 
12244 12214 64%. 64% 4% 4% > led oe ma” e 6S eee a ugar Co6%4 14 —= 3 = - 9% Jay rs rape A 
B2¥2 122"2 #12134 63 6 5. 4% 2 27 . ‘ tans a Mar 2 9 Mar & 28 Ye Nov 
*69 74 “6 le 123 1213 3. 621% 63 4 Ye 41 2634 2634 * = 5% no “= & Pac Ry eee 5 Aa 5 4914 Jan a 17 Jan 8 1 Oct 52 s 
46% 47 9 14 4 121 8 1 0 n-cum _--100 3 52 1214 May ep 
era | scam Se% 70¥2 70! i Rr Bon 121” 63% OS I ig po sate Gee 7 “Seden 0 ’x0 onl ea Jan ee 
*457 ps, 69% 741 1 121 64 o a-Caroli a 90'5 Jan 20 an 29 63) 51 oO 
*122 124), *38%2 387 6 47% “ ‘— “69M 7414 1207 600 na Chemical .....No a 5 24! x9215 Mar 7 342 Jan ct 
* 39 46 473 : 741, on 120% 6% di cal .-__-N 4% Jan ar 7 7 85 De 
147 147 ad *122%2 1241 39 4 ag 2 *691 3 1s0. °W v partic pref -No par 4 8 285, Mar 6 70 = Feb we c 
142 192% 124% 39 39 34 6 473% aan ek 4 a El & Pow ~ herman 100 Jan 2 5! ar 6 21% J 8534 July 
i #142 122% 122% 3834 39% 460047 0 Va Iro ak 59% Jan e Feb 20 7 oon 25% Au; 
— aa te 18 108 01381 39, 600 Vireinian Ry cme 5% pia ant —- ao a 13 Ped is 50” Sep 314 Mar 
a 142 22% 12442 aan ae 57 Jan 2 _ eb 19 = 1113! 6234 J 
°75 -- ®142 2 preferred__.______________ 25 45% Jz 22 75 Feb 2 13% Jun 4 July 
a eee 15M, 15% -- 20 Vulean Detinning Go_---—~--—"-1 25 BY Jan 2% 48 _-.— wae | el lo 
a 16 16 i 2 75 15, Preferred & ae 100 or Jan 16 993 to 13 37 Jan 63 Nov 
33 na! D 3/ 2 741% "745; eis ae < Mar : 29%4 Mar 21 45 
*107%% 109 *32% 33 15°4 15% ae 745% 75 cat 100 386145 sear 2 124 Marl4 33 Apr 38%, Dec 
‘ *108 109 32% 323 @ 15% ; 75 de W Mar 5 147 F 102 Jan 4 Nov 
*108 - 31% 9 1518 = 1/ 7542 7 eb 16 14 125 Oo 
8% 109 ‘ 2 32 151% 76 15 9 Feb w ct 
108% 109 oon 392 oarie 1514 a Wabash RR 414% 155 = July 
109 1% o1aat 32 Va = Waldorf eyatem % preferred____100 
2 109% . No par 66, Jan 2 76% M 
Per ae ee er oe 25% . i 4 Mar 7 
4% preferred... No par 302 gon Be: Sam Bec 10 en 68 
ra Sn-nene 100 an 24 33! 10% Jan Dec 
106 42 é 342 Mar 14¥, 
Jan 2 6 26% 4 Dec 
2 10834 Mar 9 “Vg Apr 31 
x105 Nov 1 4 Dec 
08% Nov 





For footnotes see page 1331 
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NEW YORK STOCK RECORD 












































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Mar. 17 Mar. 19 Mar. 20 Mar. 21 Mar. 22 Mar. 23 the Week EXCHANGE Lowest Highest Lowest Highest 
= per share 8 per share 3 per share $ per snare Ss per share £ per share Shares Par 8 per share $& per share & per snare $ per share 
644, 6434 63% 64% 635, 637% 62% 63% 63 63 63 63 1,100 Walker (Hiram) G & W-_---No par 62% Mar 33 68% Feb 20 48 Feb 68 Nov 
19% 19% i195, 20 195, 195% 19%2 19% 19% 19% *1934 19% 700 Div redeem preferred___.-- No par 19% Jan 2042 Feb 24 17% Jan x20 Nov 
10 10% 9% 10% 9% 10 Qo 934 9% 95% 95% 934 9.100 , c,h Re eee No par 834 Jan 3 11% Feb 14 7% Jan 10% Jun 
10 10% 10 10 10 10 10 10 "9% 10% #91, 10% 400 Ward Baking Co cl A__.__-___No par 9% Jan 2 11% Mar 1 8 Jan 11% Mar 
2 2% 2 2 173 2'% 17% 17% 134 li, 134 134 3,200 Class B No par l'e2 Jan 2 2% Feb 13 1% Feb 2% Aug 
62% 6334 63 6342 6234 6234 6142 61% 61 62 61% 61% 500 $7 preferred__-_ waste 50 57%4 Jan 15 667% Feb 14 45 Jan 62 May 
144%, 14% 14 14! 13%, 14 13% 1334 13% 13% 13% 13% 11.600 Warner Bros Pictures_........-- 5 13% Jan 23 155, Feb 14 11% Apr 15 July 
322 3348 32 33 32 32 31%4 31% 31 31 30% 30%. 1,200 Warren Fdy & Pipe_____.-- No par 363%% Mar 23 357% Feb 20 225% Feb 36% Dec 
2634 2634 26% 26% 26 26% 26 262 2534 226% £953, 26% 100 Washington Gas Lt Co_.-.-- No par 24'4 Jan 2 27 Mar 12 2248 Apr 25 Aug 
21%, 22% 21% 21% 21 212 20'2 20%2 20! 207% 20% 20% 1,200 Waukesha Motor Co__---.---_--.-- 5 26% Mer 21 24% Feb 20 15% Apr 22'%2 Dec 
36 37 35 36 35 35 34'2 3434 35 35% 35 35 1,100 a ek le ae 1 30% Jan 3 39% Feb 19 2: Jan 31% Dec 
10% 10'% 10% 10% 1042 10% 934 10 97%, 10 9% 9% 4,200 Webster Eisenlohr___..-.-~-~- No par 912 Jan 23 114% Mar 2 6%8 Jan 10% July 
26% 28 27 27% 26%2 27 2638 26% 26% 26% *26% 27 1,300 Wesson Oil & Snowdrift____- No par 24 Jan 2 28% Feb 20 22% Jan 25% Jun 
85 862 85 87 85 86 85 86 85 85 *84 86 100 $4 conv preferred__.......No par 84°34 Jan 20 87 Feb 28 77 Jan 85%e Dec 
26% 26% 2558 26% 247% 257% 2444 245% 2412 25% 24% 2454 19,600 West Indies Sugar Corp__--_.---. 1 24% Mar 21 27%4 Jan 8 184% Feb 28 Dec 
*104)2 10515 104'2 10515 103'2 104% 103%2 103% * 103% 103% 103% 103% 230 West Penn Electric class A__No par 100% Jan 8 106 Mari2 83 Jan 102%4 Dec 
114 114 112 114 11344 11334 113 113 113 113 113 113% 130 71% pretetred.cnnccccncnacecasdOu 10934 Jan 26 115 Feb 28 96%2 Feb 113 Dec 
10442 10414 105'%2 106 105 10534 105 105 "10412 106 105% 1055s 100 CD BVOIOG nnnciicnsendtane 100 101 Jan 8 106% Feb 15 85% Apr 103 Dec 
*11742 117%4 117 11734 117% 117% 11742 117% 117% 117% 11742 117% 170 West Penn Power 44%2% pfd_...100 116% Jan 2 #£117% Feb 10 113%4 Apr 118% Sep 
2334 24% 237% 24 235% 235% 223% 23% 23 23 23 23 1,400 West Va Puip & Pap Co_._.__No par 2234 Mar 21 2634 Feb 23 16% Jan 28 July 
10942 110% 109 110% 109 10932 110 110 110 110% *110 110% 40 CH PPCTORTG..n. . <cdsaicnrdicninicS 100 106 Jan 10 11042 Mar i3 103 Feb 110 Dec 
187%, 19 19% 20 19 193% 1873 18% 18'2 19 18 18% 4,900 Western Air Lines, Inc_---..~---1 17% Mar 9 20 Mari9 ual ‘nhs si as 
3942 39% 38%. 3 38% 39% 384% 38% 38 38% 38 38 2,500 Western Auto Supply Co... 10 32%4 Jan 13 41 Feb 20 26%4 Apr 37% Dec 
6% 638 6% 634 6% 6%%4 512 6 534 5% =5 Ve 6 4,200 Western Maryland Ry. -----~- 100 4% Jan 22 7%, Mar 2 334 Jan 6% July 
22 22 21% 23% 213g 227% 20% 21% 21% 21% 21% 21% 5,200 4% non-cum 2nd preferred___100 13% Feb 2 23%4 Mar 19 7% Jan 16% July 
36% 37% 38 397% 3734 39% 37 38 '2 38% 41% 39% 40% 10,300 Western Pacific RR Co com__No par 3042 Jan 2 41% Mar 22 29% Dec 31%4 Dec 
76% 77 77 772 76% 7734 75% T5% 77 78 76% T72 1,900 Preferred series A............ 100 64% Jan 2 78 Mar 22 65 Dec 6642 Dec 
473— 475% 4634 47% 46} i 47% 4572 46% X4534 46% 45% 46 9,200 Western Union Teleg class A_No par 44% Jan 6 49% Mar 8 41 Feb 53% July 
*28% 29 275s 28% *27 2812 *27'2 282 °27%_ 28 *27%, 28 ial Class B epithe -..-No par 26% Jan 6 2943 Mar 8 2242 Jan 31% July 
30 3038 2912 29% 29 29% 2842 29% 285s 28% 28% 29 8,100 Westinghouse Air Brake... - No par 2842 Mar a x31%4 Feb 15 21 Apr 31% Dec 
128 12814 12642 1282 12642 1272 123% 125% 124% 125% 124% 125% 5,900 Westinghouse E)] & Mfg-.._---. 50 11534 Jan 24 129'2 Mar 6 x91 Feb 126 Dec 
14874 148%4 148%4 14854 149 149 149'2 14954 14942 1492 *147 149 %2 250 lst partie preferred__....._~- 50 144 Feb 1 151 Jan 3 127'2 Mar 15142 Dec 
354% 3542 3534 35% 3434 355% 34% 34% *34 35 *34 35 1.200 Weston Elec Instrument___._- 12.50 32% Jan 20 36% Feb 16 29%4 Dec 36% Dec 
*2942 30 *29'2 29% 29'2 2912 29% 29% 29 29% “29 29% 500 Westvaco Chlorine Prod___--_ No Par 27% Feb 3 31% Feb 19 25% Jan 32 July 
*109'2 110% 110% 110% 111 111 *110%2 112 *110% 112 *111 112% 50 $4.50 preferred___...-. No par 108% Feb 16 113% Jan 17 105% Jan 111 Dec 
*108%, 110 *10834 110 *108%4 110 #10834 110 *108%4 110 *108%4 110 ake $4.25 preferred ~~~. No par 106% Jan 4 109'2 Mar 1 101% May 107% Nov 
*72 75% +72 75% 73 73 ‘71 7 *71 7312 *70 73% 10 Wheeling & Lake Erie Ry.- ~~~ 100 64 Jan 19 78 Feb 19 5942 Feb 77 + # July 
“10242 10334 *103 10334 *103 104 103% 10342 104 104 *103'2 105% 150 542% conv preferred________- 100 10342 Mar 21 107% Jan 15 97% Jan 104%4 Aug 
3634 3654 36 365% *353%, 36 35 3542 3514 35% 35 357s 2,500 Wheeling Steel Corp... No par 31% Jan 24 3994 Mar 6 20% Feb 325% Dec 
91% 92 92 92% 9142 92% 90% 912 90 90 90 90% 790 $5 conv prior pref__.....tNo par 8742 Jan 24 94% Feb 15 66% Jan 92% Dec 
*23% 24% *93' 24% *23% 24% *23\%, 24% 23% 24% *23% 24% Ze White Dental Mfg (The S waka 2158 Jan 9 2654 Feb 15 18 Feb 22 July 
2842 2842 2838 28% 27% 28 2742 28 28 28% 28 28% 3,200 White Motor Co__-_-_ 26% Jan 22 313% Feb 16 20 Feb 2934 July 
10 10% 10 10 9% 10 934 9% 95% 955 9% 9% 2,300 White Sewing Mach Corp__-_-_-_-_-~-- i 83g Jan 3 11%4 Feb 15 5 Jan 9% July 
*84Y5 6&7 *85 86 85 86 85 85 *B4 85 384 84 50 $4 conv preferred______-- No par 83%4 Jan 15 87 Feb 2 x64'% Jan 8742 Oct 
*3l4%2 33% ‘31% 32% 31 33 31 33 *31 33 *31 33 waa Prior preferred 20 30 Jan 23 34% Mar 24 Jan 31% Dec 
Te 7. 738 73% 7% “1% 7 7M 7 7% a7 Ve Te 2,300 Wilcox Oil Co __- 5 7 Mar2il 9 Feb 3 4% Jan 9% Apr 
7% 17% 17'2 18 17 172 16% 17% 17 17% 17 17% 24,200 Willys-Overland Motors_ ——— 1 16% Mar 21 19% Jan 15 6 Feb 20% July 
12% 12% 12% 12% 12% 125% 11% 12% °11% 12 11% 11% 15,400 Wilson & Co Inc No par 101 Va Jan 2 14% Feb 8 8 Jan 11% July 
*995, 99% 9934, 9934 993%, 99% *993,4 100 *99"%4 190 *99%4 100 200 $6 preferred No “4 97%4 Jan 15 100 Feb 14 80% Jan 99% Nov 
*16%, #17 1634 16%4 1638 16% 15% 16 15% 15% 164% 16% 900 Wilson-Jones Co 1342 Jan 2 17% Mar 7 10% Jan 144% July 
*131%, _ 131% =u okt a *13134 “131% .. *13134 Ciel Wisconsin El Pow Co 6% pid_——i00 128 Jan 30 130 Feb 2 123. Sep 125 Sep 
*25'2 265% 26 26 26% 26% 25% 26 26% 26% *26% 27 1,400 Woodward Iron Co 22% Jan 6 27% Mar 7 19% Apr 24 July 
44% 45 443, 45% 43%4 44%%4 43 432 43 43% 4342 437% 6,000 Woolworth (F W) Co __------ ar 405 Jan 24 4644 Mar 8 36% Jan 44%, Oct 
51% 52% 51 5234 50% 51 4742 50% 50% 50%4 50% 51 6,600 Worthington P & M (Del).-_No par 38 Jan 15 54 Mar 7 20% Jan 4142 Nov 
8642 87 *853g 87% 8538 8742 86 86 86% 87 *85%_ 89 600 Prior pfd 442% series___._._-.100 79 Jan 3 88 Mar 7 47% Jan 8242 Nov 
*88% 90 89'2 892 88 88 *87Y%_4 8912 8742 87% *86 8834 500 Prior pfd 442% Conv series...100 80 Jan 5 892 Mar 16 49 Jan 84 Nov 
*90% 92 90 92 89 89 886 88% *87 89 87 88 2 80 Wright Aeronautical_______- No par 75 Jan 24 99% Feb 27 69% Jun 91% Dec 
72“, 72V-s 71 73 1% 71% ‘6912 70% 70% 70% 70 7 400 Wriglev ‘Wm) Jr (Del)____No por 694% Mar 9 7 Feb 19 58 Apr 74% Nov 
15% 15% 15%, 154% 14% 147% 714%, 14% *141, 14% *14144 14% 300 Wyandotte Worsted Co__-----_-_- 5 13. Jan 22 16% Feb 19 13 Dec 14 Dec 
*3642 38 3642 3642 36 3634 3542 352 35% 35% 34% 35% 1,700 Yale & Towne Mfg. Oo __-..-. 25 32%4 Jan 24 40 Feb 19 2742 Mar 36% July 
15% 15% 1434 15% 145, 14% 14% 145% 14% 14% 14% 14% - 8,600 York Corp__- ae | 13% Jan 13 16% Feb 17 9% Apr 15% July 
2242 22% 22% 22% 21% 22 20% 21% 21 21% *21% 21% 2,200 Young Spring & Wire__.._..._No par 19% Jan 17 25 Feb 19 14% Jan poss July 
48 48% 464 48%. 4542 46% 44% 457% 46% 465% 46 46%%4 11,100 Youngstown Sheet & Tube__No par 39% Jan 22 50% Mar 7 33% Apr 4 July 
108 108 “4 108 108 42 108 1082 109 110 109 111 109 109 180 542% preferred series A___-. 100 105% Jan 19 110 Mar2il 96 Jan 1065 e Nov 
22% 22% 21% 22% 21% 223% 20% 21% 21% 2142 21%, 21% 7,000 Youngstown Steel Door___.. No par 20% Jan 2 24% Feb 14 13. Jan 2042 Dec 
391%, 39% 381% 39 38%, 38%4 38 38 Ye 375% 38 37% 37% 3,100 Zenith Radio Corp -—No par 373% Jan 22 42 Feb 15 33% Jan 441% July 
6% 6% 6% 63% 6% 6% 64% 6% 6 6% 6% 6% 5,700 Zonite Products Corp 1 5% Jan 2 7% Feb 8 3% Jan 6% July 








*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery. mn New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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Transactions at the New York Stock Exchange ail, Weekly and Yearly 
Stocks 
D il W kl d Y | (Number Bonds (Par Value) 
of Foreign Foreign 
al ys ee y an ear y Week Ended March 23, 1945 Shares) Domestic Government Corporate Total 
ks, Railroad United States Total Baturday 153,230 $232,000 $142,000 se cbcsts $374,000 
mee Monday “= —-357,550 377,000 23,000 $58,000 —-458,000 
Number of and Miscel. Foreign Government Bond ‘ 
’ 22 5 Tuesday_____ ai 306,727 477,000 29,000 1,000 507,000 
Week Ended March 23, 1945 Shares Bonds Bonds Bonds Sales P 
EER SIE a 378,640 539,000 30,000 2,000 571,000 
Saturday 1 399,250 $5,915,600 $102,000 $2,500 $6,020,100 Thursday “ 255550 309.000 ty > ISS 343000 
ON SEE EEE A i. 1,067,200 10,522,000 329,400 33,150 10,884,550 Fridsy._____. 231725 240 000 i oe 351/000 
. - AG ers seers 922,290 7,807,300 280,500 4,000 8,091,800 ’ ae : 
AES Se eae 1,342,510 7,959,000 267,000 139,000 8,365,000 683.422 2 174.000 $369,000 $61,000 $2,604,000 
RE RE AP RARE CA 828.740 6,497,800 383,000 10.000  6.890,800 Total__------------------------- 1,663, $3,374, ri Aston: 
Sie a Fare tS 678,310 5,432,200 400,000 1,000 5,833,200 
BR ape : pi ssn : ae aes Week Ended March 23 Jan. 1 to March 23 
Total... = 5,238,300 $44,133,900 $1,761,900 $189,650 $46,085,450 ‘ 1945 1944 1945 1944 
arn Deas BD, OF TAG LO iensiciinstednsiic witticistapiecvinshiiincsctinsiatinhteniaiatiin am 1,683,422 1,364,525 29,978,178 15,498,005 
Bonds 
Week Ended March 23 Jan.1to March 23 EE be REA Li, AE SE $2,174,000 $4,285,000 $39,608,000 $49,031,000 
1945 1944 1945 1944 CE TE LIE TTL 369,000 98,000 18,502,000 1,495,000 
Stocks—No. of shares_.._-___----__-----.. 5,238,300 6,975,090 94,451,083 57,484,094 WesPOlRTs COTO IIT oan Dinca citttihieman 61,000 19,000 281,000 214,000 
Bonds — 
Te Chara 5 eh m $189,650 $91,000 $1,645,150 $1,718,850 oi ENC Rie ar AGO Sap mE Re SD $2,604,000 $4,402,000 $58,391,000 $50,740,000 
EES BIEL LE NE LT EE a 1,761,900 2,245,000 29,285,000 25,340,000 a i 
Ee eS ere 44,133,900 62,032,000 675,899,300 871,447,200 
dniestig emesis aa 2 s 
ante $46,085,45 $64,368,0 $706,819,45 $898,506,050 « 
ee es 46,085,450 $64,368,000 $706,819,450 $898,506,050 Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Federal Home Loan Bank— Federal Land Bank Bonds— . 
O85 k me of 3s 1955-1945_._________-. 100.23 100.24 
085s July 16, 1945.......... 20.90 0.75% 3s Jan. 1, 1956-1946__------- 102.4 102.5 
nce Be Mav 1, 1956-1946____._-__. 103.3 1063.5 
Stock And Bond Averages CeCe ne tee Renee 214s Feb. 1, 1955-1953_---——- 1027, 102% 
é : i Sen 2966-1908. 100.17 100.19 esas tases i 
Below are the daily closing averages of representative stocks and bonds gee oan onan Bakes uinia 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Nee Ee 104%, amate 
= U 8S Conversion 3s_-------- 1947 1045, 104% 
Stocks = oa Panama Canal 3s_..----_-- 1961 133%, 134% 
pi ae ON fin 
30 20 15 Total 10 First Second oun Total _ i" 
Indus- Rail- Utili- 65 Indus- Grade Grade till- 40 3 ‘ 
Date— trials roads ties Stocks trials Rails Rails ties Bonds United States Treasury Bills : 
March 17________ 158.75 52.90 28.12 59.85 107.35 115.23 96.06 109.26 106.98 ; 
March 19______-_ 157.89 52.50 28.07 58.62 107.30 115.14 95.94 109.21 106.90 Rates quoted are fer discount at purchase out tee 
March 20________ 156.37 51.74 27.80 57.98 107.25 115.11 95.68 109.20 106.81 Bid Ask ues ee es 0.378 653% 
March 21 _ 155.30 51.38 27.64 57.59 107.25 115.06 95.14 109.18 106.66 Treasury bills— if May 10, 1940..-~~~--------= , + 
March 22 155.07 51.66 27.66 57.63 107.29 115.00 95.48 109.20 106.74 PERSO Fs SO hi aint waens b0.375 0.28% May 17, 194$5__....__......... Wee eee 
March 23........ 15545 51.74 2760 5772 10727 «11525 95.54 10922 10682 Avrll & 1646--_.. b0.375 0.32% May 24, 1945__..____-_----- 00.378 0.24% 
; aes geese Latin ies de a. Lig ee, ee Cie -e April 12, 1945___-___._.._____ _b0.375 0.32% May 31, 1945 ___- _---— b0.375 035% 
rer: Ses RO chacnetodepukiniie b0.375 0.32% June 7, 1945 Reem Ree oe b0.375 0.35% 
April 26, 1948:............_.. b0375 0.33% June 14, 1945 -.------ 0.375 035% 
Bae 3. JOGOS ie weno b0.375 0.33% June ‘23, (19862. 0s. _.. b0.375 0.35% 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred oe sales are disregarded eek’ they transactions 
the week, and when outside of the regular weekly range are shown in & footnote in the week in which they occur. No account ” taken of such sales in computing les sense for the year x 
The italic letters in the column headed “Interest Period” indicate in each case the month when the »onds mature. ‘ 
RANGE FOR WEEK ENDING MARCH 23 
BONDS Friday Week's Range BONDS Frida Week’ 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest lass. or rriday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January | 
U. 8. Government High Low No. Low High Brazil (Continued) High Low No. Low High 
Treasury 4%s—~------__---- 1947-1952 4-0 *109.17 109.19 109.24 109.24 External $ bonds (Continued)— 
Treasury 3%s8.———_._------- 1946-1956 M-8& 103.10 103.12 103.25 103.27 3s Series No. 20--_---_________ eet , *56% __ a 51% 61 
Treasury 3¥%6-.--—_------—-- 1946-1949 J-D wi 103.13 103.15 103.20 103.20 3%s Series No, 21--__----.--____ pane 5634 70 52. 60 
Treasury 3%8 eek 100-1088 J-D 110.12 110.14 st a Fs =— mg ~ Rae ene ie 563% 58% : 51% 60 
Treasury 3s 1946-1 J-D 103.8 103.10 103.19 103.19 Yas Series No. 23_------------~- es 57 58 26 51% 60% 
(OS ee 1951-1955 M-S Se. 111.31 112.1 111.4 111.9 3%s Series No. 24-----------___- ew: *571 1 . 
Treasury 2%s........_._-._---- 1955-1960 M-S €113.27€113.27 1 112.27 114.3 3% Series No. 25_------------_- ae : 58 , 58 2 ata > fog 
Treasury 2%s--------------- 1945-1947 M-S 101.4 101.6 101.11 101.17 3%s Series No. 26_-------------- aia 5634 62 _ 52 59% 
Treasury 2%s--------------- 1948-1951 M-S 106.6 106.6 2 106.6 106.11 3%4s Series No. 27-------------__ uae 58 58 2 51% 597 
Treasury 2%s-------------~-- 1951-1954 J-D on 110.15 110.15 1 110.14 110.15 3%8 Geries No. 26-------------_. mons 5634 59 51% 59% 
Treasury 2%s mre M-3 113.7 113.7 6 112.10 113.7 S8ee aoe a = erew nna nn nna --- , 56% - 524%, 5942 
Treasury 2548 ren - J-D e113.17e113.17 1 112.21 112.23 4s Series No. 30-------------~~ aia $56% 59) es i, 
Treasury 2%s 1960-1965 J-D "114.12 114 14 ian’ Sen ese aeeoes (City) 8 f Ss---_________ 1957 M-8 a) 991 99% ~- -m 4 ‘ 
ecg A ates re 2D *101.18 101.20 ‘a om ies I Sinking — ose eternity — F-A 99% 100 31 95% 100 
FOASUSY 3198-08 M- 106.5 106.7 - ~~ ; Pca ose Thee ee een rman 1950 J-D 102 102% 19 101  102'4 
— ene _------- --—=~--- 1960-1968 _ €107.16€107.16 13 107.4 107.8 B6e seamen rovince of)— one ‘igi 
reasury 28..—---—-—------ - - *108.15 108.17 aye sats Se Seen wid * 90% 
2148__-----—~------ 1952-1954 - 5 External s f 4%e-4%s_________ a ? -= -- ~- 
Treavary 3366 ioe-1988 Ms ee © fe ae Refunding sf 4y-ties————isre FA wt Big BOM BTN 
Treasury 2%8 -------------- 1962-196 J-D 102.9 102.11 . 100.28 102.2 xternal readj 4%-4%s_________ 1976 A-O 8 87 87 5 7 . 
Treasury 2%8 —--------——-- 1963-1968 J-D 101.16 101.18 i 100.18 101.19 yp a one 8 f 442-4%s___________ 1975 M-N 91% 91% 92 48 a3 . o2 
Treasury 24%28---------- June 1964-1969 J-D : 101.11 101.11 6 100.17 102.4 external 8 f $ bonds---____-1984 J-J *63% 75 oi 63 63% 
Treasury 2¥%28 --------- Dec. 1964-1969 J-D 101.10 101.12 -_. 100.15 101.25 — (Dom of) 30-yr 4s________1960 A-O 110% 110% 110% 35 109% 111 
Treasury ais ~------------- 1965-1970 M-S e101.3 101.4 5 100.10 102.2 > Ese + --1961 J-J 108% 108% «106% 1081 
Treasury 248 -------~--~-~- 1966-1971 M-8 101.16 101.5 101.16 3 100.18 102.3 a ty Ao 1967 J-J 105% 105% 105% 31 1025, 106% 
Treasury 2%8-—-------~----- 1967-1972 M-S 102.4 102.4 100 100.30 102.19 “year 3s 1968 M-N 105% 105% 106 17 1027 \ 
Treasury 2%s 1951-1953 J-D 107.29 107.31 2428 Jan 15 1948 J-J osm Ys 10642 
Treasury 2's 1952-1955 J-J3 ‘103.29 103.31 ta es chase ~ pniiiptetinencann- oe an 3-3 ey: Her bs, pos Br o~e a PE 
Treasury 2%s 1954-1956 J-D ‘ *108.22 108.24 oe wee wor BD ceeeennaheptannepeenenemermmanasendt Jan 15 1958 j-3 of olan -- 56 
I eS > 5. 1956-1959 a ° < _ : =a —¥ ACarlsbad (City) 8 -< 05% 105% -- 104 105% 
eA Se a oo ~~ a 6 100.27 102.26 Chile (Rep) External sf 7a_ie6s | MN ~ 1 ©. 4 
Treasury 28_----------~- Mar 1948-1950 M-8 “102.10 102.12 Eile seed — 47s assented __—_-1942 M-N . pede te : va oe 
Treasury 2s------------- Dec tre J-D _.  *104.21 104.23 -_ 104.24 104.24 ney sinking fund 6s-_____ 1960 4-0 = 19 19 3 18% 19% 
a at fa. —- wees me ae sie Ge bal (iC 18% 18% 18% 39 «17% 19% 
Denne: ep 1949-1982 oe --  *102.19 102.21 na ead abs nae aes —*- 1961 F-A a *19 ait 18% 19 
pee 2 cae . ~- 102.19 102.21 -. 101.29 101.29 inn. ~Feb 1961 F-A hi 18% 18% 5 175% 19% 
reasury 28__--------- March 1950-1952 M-8S oH “102.19 102.21 : z y external s f 6s_.____.._.dJan 1961 J-J 1 1 . 
Treasury 2s Sept 1950-1952 M-S wh 102.15 102.15 25 102.10 102.15 46s assented --..--._-_- Jan 1961 J-J 18 ¥ Lo-Fi ing 4 18% 19% 
Treasury 28 1951-1953 M-S -- —- 101.3 101.3 2 100.25 102.5 4Exti sinking fund 6s_____Sep 1961 M-S a. eee, 2 ane 0% 
Treesury 2s 1951-1955 = J-D -_ 102.12 102.14 : i Aés as Sep 1961 ¥-8 . 18% 181 +. 7 oe 
Treasury 2s_--------- June 15 1952-1954 © J-p — lie tae Ce? ee 4<&xternal sinking fund 6s___..1962 A-O ) 3 ae ’ ae 
Treasury 28 --------- Dec 15 1952-1954 J-D a 102.1 1029 6 100.13 102.9 46s assented 1962 A-O sf is 18% 18% 
}] Treasury 2s 1953-1955 J-D --  *106.31 107.1 es ss External sinking fund 6s_____1963 M-N 2 =~ ” a0 438 
Fenny, Btn June 16 1848 = 5-D -- 101.21 101.21 2 100% 101% ae 1963 M-N a 18% 18% "9 17% 193 
ome Owners’ Loan Corp— AChile Mortgage Bank 6%s_ 1957 J-D suman (4 4 19% 
1%s series M_ 1945-1947 J-D __ - #400.9 100.11 46%s assented 1957 J-D 174 16% ~~ | -- 18 18% 
New York City - —-— - ABSinking fund 6%s_-—-—----- 71961 | J-D re ie sae $s. Bn Ws 
Transit Unification Issue— 46%s assented______________1961 ~° J-D = 16% 18% 1 18 18% 
3% Corporate Stock-._-----.—1980 J-D e120 e120 122 31 112% 122 ar pans sink fund 6s______1961 A-O o- sai 17% 6 ile 18% 
, 8 assente = - /8 
AGuaranteed sink fund 6s____ 1962 on ks a tae ” a7 18% 
+ A6s assented___ ~_ 1962 M-N 18% 16% 18% 6 17% 18% 
4Chilean Cons Munic 7s__________ 1960 M-s Wa ie 1% 34 17% 18% 
ar ooact me ee a, 6 BES 
4Chinese (Hukuang R. us ? nee “ “4 2 17% 
e <1 Colombia a-€ a on 1961 J-D 27% 27% 27% 5 26 27% 
A6s of 1928 a 
Foreign Securities A6s of 1927__._.-------_- pa i © 9 -- 74% TAM 1. 68% 76 
3s external s f $ bonds________. 1970 A-O ui + ee 5] a 
AColombia Mtge Bank 6448___-_..1947 -O ie — 21 48% 55% 
ASinking fund 7s of 1926_______ 1946 M-N ~ *430—éi-- -- 41% 46 
4Sinking fund 7s of 1927_______ 1947s F-A “ - Pas - 41% 43 
WER Copenhagen (City) 5s__--_-_______ 1952 J-D 21) 81% 813 = Se. &. 
z THEIM & Co. : an gots oes b= bailed 1953 M-N ae Le «ae 24 = Ye 84% 
ember . 0 Wh sas sncccuibtiaas 1951 - 2° + = 2 
PP sg ae a : me 4 New York Stock Exchange Teletype Cuba (Republic of) 5s of 1914_____ 1949 we ‘ m+ 38 3 31% 41 
a I roadway, New York NY 1-1693 Se eee Sh nnnn 1949 F-A ae ma 2. 
——————— —— ee ee . 5% 106 “3 
= ————— Sinking fund 5%s_________- 1977 J-D “3 106 %2 106'% 3 10512 108% 
4Public wks 54s oes _ > - 0 -- ~=-. = ees, ae 
: Foreign Govt. & Municipal ACzechoslovakia (Rep of) Gs se A.1981 4-0 : es — 154 154 
Agricultural Mtge Bank (Colombia) — 5 sae fund 8s series B______ 1952 A-O ae 719. 79 -% 14 79 
sink fund 6s_.._..._____-19417 " “6 enmark 20-year ext] 6s__...__ $ a na, / 4 : 
4Gtd sink fund 6s 1948 4-0 i Poe - , 7 External gold 5%s____________- ie pie ll ty 21 81% 91 
Akershus (King of Norway) 40.1908 MS et “13%, BE at a External gold 4%s______________ 1962 A-O et ast 94 ~s 80 8695 % 
Antioquia (Dept) coll 7s A------ 945 I-J os% 361 §4Dominican Rep Cust Ad 5%s___1942 M-3 39% 86 8 77 ~=««88 
AExternal s f 7s series 1988 "3 26 72 36% 1 35 38 §Alst series 54s of 192 * 9 “100% -- -- 100% 100% 
“External s f 7s series C 1943 Jy oo ae 1 35 38 §42d series sink a — <2 —  *100% 
AExternal s f 7s sestne D____---1948 a 36% °36 a es — 34 37% Customs haute bigs Bd eantenn isan ie awe no = ws an van 
AExternal s f 7s 1st series_____ 1957 A-O :. a 1 34 37% 5'%s 1st series ~~" 1969 A-O -- 100% 100% 2 100% 100% 
External pli t "8 2d series_—-1951 re pa fe 32 3 30 A ai Sis 2d series 1969 A-O -- Re 101 1 100 101 
4External sec s f 7s 3rd series._1957 a se mn an re bg stonia (Republic of) 7s_...___ wee 4 Sid _ sia a 
AAntwerp (City) external 5s____-- 1958 4 2 Se ae : 30, «633% Finland (Rep of) ext 6s_._.---_- ety ~~ * “Se 8 64 -- 44% 60 
Argentine (ational Government) — ai ” . 86% 91 French Republic 7s stamped___-___1949 J-D are ‘jane so 1 imme 98 
externa. Es M-N 101% 101% 101% P s unstamped 1949 ~- pe a %~ 106% 
8 f conv loan 4%s 1 * +4 2 101" 21 100% 102% k —_ -- a! om ra ca 
s i oxtt conv joan 4s Feb “tra A ett ge, gd ash fill wr Salt pelt 1964 20% 21% * 
extl conv loan 4s Apr______- 1972 A-O 96 A 4 A6s part paid 1988 ae 1a % 2 41 16% 25 
Australia (Commonwith) Ss of'25-1998 = -J 104% 108% 1089 | oa Haiti (Republic) $f 6s series A-1952A-O “ci seit nent 6 14% 23% 
Serna i R OO nenemet~ * M-s 103% 103% 104% 40 100 105 ete ng Moy CI Ay pecemmmeman 1960 A-O ats 82% 85 3 82% 86 
Belgium external 648 -1949 M-s _s ty egg 7 anaat bo ¥ AJngoslavia (State Mtge Bi 71667 40 a Be ” os -- 100% 102 
External s f 6s 1958 J-J3 me Ne 8 AMedellin (Colombia) 6%s__-____ “: . 27 ~- 12% 27 
External s f 78 1955 J-p -- eo -- 100% 101% Seadean thant ie waded. es |S -- 32. 32 12 32 34% 
saBreall (G8 of) extemal Ge —a9et Diy 8a Gn BOHR “toe | MAG stamped on — a Ul! ee 
s stam assented________.1943 M-N = 
(Int reduced to 3.5% )--_--- 1978 = s«J-p on A geod AAssented to Nov. 5, 1942, agree os te tee —- = = 
AExternal s f 6%s of 1926__-1951 ‘a-o ae 14 53, 60 AMexico (US) ext] 5s of 1899 £.1945  ~Q-J aa ae - 10% 10% 
Stamped pursuant to Plan A os 8 57% 65% AAssenting 5s of 1899__________ 1945 Q-J we . F = -< =z. 7c 
eaten 42 - he 3S ae we 8 ae ee 
Stamped pursuant to Plan A aia on 62% 62% 2 57% 65 ye ila wong ae lila — ‘ee -- 10% 13 
(Int reduced to 3.375% ) 1979 ‘ sen ov. 5, 1942, agree wana non *9% 11 91 
4%s (Central Ry) 1982 «Sp xe Ae Tole ae - “Aine to tee. 3 ee ~ i on “I 46" 37 
eet ears te San) 1078 gee oa ae : tee RN aa 
Sn mmne J-D Seis *58 65 
5% funding bonds of 1931 — = es 
‘Stamped pursuant to Plan A 
(Int reduced to 3.375% )_._.1979 A-O 57 
External $ bonds of 1944 (Plan B)— ae cee aie For Financi ituti 
334s Series No. res ! or Fi cial Institutions 
— 5734 58% 33 52 6 
3%s Series No. ; ny > 1 
3%s Series No. 3_- — 2m 2% 9 52 61 F 
oo oe i. 6. oe _- ss *57% 58% ao SEC U RITIES 
3%s Series No. 5- -_— ne : 4 ~~ 52 (61 
_3%8 Series No. 6- yaa os: ia * 4 aM 61 
3%s Series No. 7- > ini et , F -- 71% 72 FIRM TRADING MARKETS 
'3%s Series No. 8 ave “< eS7'2 58% 6 53. 59% 
3%s Series No. 9 Bac - osaae 454 i at ro 
s Series No. 10 ao: ‘ae uy 4 -~- ia I fl 
3%s Series No. 11 anim re 5 -- -— 52 60% } CARL ARES & Co. INC. ( 
ae Series No. 12 aa 87 4 a7 if af 59% 
s Sereis No. 13 ‘oe , 
a oo 1: owe -- 356% _- ok FOREIGN SECURITIES SPECIALISTS 
3% Series No. 15 — pia "oe. i oS 
oP a (2 
‘game Gaston Mo. 16 — <= 356% 60 +. oS 50 Broad St., New York 4, N. Y. 
3%s Series No. 18 nee “ a -— -- 59 86-559 T " 
'3%s Series No. 19 vent = Bae a 3 51% 61 clephene HAnever 2-0050 Teletype N. Y. 1-971 
— —_— ‘je 58% 58 5 51% 58% 
_For footnotes see page 1336. 
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RANGE FOR WEEK ENDING MARCH 23 
BONDS Friday Week's Range - —, 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since tHe ie 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
; Mexico—(Continued)— ° . . e.e 
“Treasury 6s of 1913 assent___1933 J . *991 “> we R ] d R S 
4Assented to Noy. 5, 1942, agree ine. 4 Sis 7 = Fo me “= al roa corganization €curities 
Minas Gerues (State; — 
4Sec external s f 6%s__________igsg M-3 ye 42% 42% 2 38% 42% 
Stamped Pursuant to Plan A 
(Int reduced to 2.125% )_.-._ oat Ss pee: 421, oy 37 37 LD 
4Sec external s © ede tiie 1959 M-S a *40%4 45 as 38% 42% PFLUGFE ER, BAMPTON & RUST 
Stamped Pursuant to Plan A 
(Int reduced to 2.125%) Poti es +See <i 37 37 a 3 Members New York Stock Exchange 
“Montevideo (City) 7s____ ~~~ 1952 J-D pt .) Se ze 118 118 61 Broadwa 
Oe ee A ——~——... 1959 M-N =a *105 ein a inci Pies Telephone a b ens New York 6 
New South Wales (State)_— ephone—Digby 4- Bell Teletype—Nny 1-310 
Raternal 8 /_—————— ——e F-A 101% 101% 101 Wy 5 97% 101% 
~~ » SA “Sesenreptepaes. 4-0 101% 101% 101% 2 97 101% BONDs Frid p 
; i ay Weck’s Range 
Norway (Kingdom of) #%s_____ 1956 M-3 -- *100%4 101 -> 100% 101 New York Stock Exchange Interest Last or Friday's Bonds Range Since 
External sink tund 4%s__._____1965 4-0 a 994% 99% 2 $82 99% Peri i i 
43 sink fund ext] loan______ 3963 F-A a *98% 99 tik 98% 99 cried Sale Price Py & Asked Seld a h 
Nunicipal Bank extl » { 53_~~~~iete J-D oe: Sn oe ~o oan Atlanta @& Charlotte Air Line Ry— ee a ae 
Oslo :City) sink fund 4%s________ 1985 4-0 A *91% 96 ons 88% 91 Ist mo kg 1963 M-N 105% 1051, 5 105% 107%, 
“Panama (Rep) ext Sf 3s ser A_19u3 M-N e *92 rs a = in Atlantic Coast 1st cons 4s____July 1953 M-s 109 ¥ 1083, 109% 41 104% 10914 
4 sssented 5s_._____ 1963 M-N =i *92 es 2 95 95 General unified EW Midatemimtenes 1964 J-D 1075, 107 ve 1 ou 162 965 109¥, 
Pump Mod 344s ext to_----~~iges 3-p ta 96 96% 4 95 97 L & N coll gold 4s Oct 1952 ° 2 eee ‘ seaee 
‘ ao Re M-N ts 105% 105% 6 105% 106% 
Ext sec ref 3148 series B________1967 M-83 a *105% __ oN 105% 105% Atlantic & Danville Ry Ist 4s 1948 J-J ¥, y, 6 44 50 
“Pernambuco (State of) 78_______1947 M-S 41% 41% 415, 2 38% 43 Second mortgage fs-.-.. 1g 09 _* cone an ; 40% 464% | 
Stamped pursuant to Plan A Atlantic Refining deb Dio thon 1953 M-s i 3 *] Ye 103% 104 105 
(Int reduced to 2.125% )_____ 2008 M-S be *35 43 oN 40% 40% mite 03% 103% a 
4Peru (Rep ot) external 7s_______1959 M-S 22144 21 221% 54 193%, 24% ° 
aNat loan extl s f 6s 1st ser_~~190 J-D 21% = 20% 9192 246 18% 231, B 
: — pen ext] r f no Soag memes - A-O 21% 20% 213% 115 18% 23% Baltimore & Ohio RR—~ 
*“Poland (Rep of) go 69.25. A-O ia =: i. sah ie 1st mtge gold 4s______ y, x, x 1 
Sots easeateg. 1958 4-O Le *929 LY ns 14% 24 Stamper medians bonds— July 1948 “0 103 % 102% 103% 341 98% 103% 
wry ean et Mae. peed 73 Pet 32 32 3 32 32 Ist mtge gold (int at 4% to 
Le eco; _p, ne I - -e *22% 24y ee 16 24% Oct 1 1946) due. y, 1 3 
oBxiernal sink fund eoid as_-—1950 I os 23% zi = 25% 23 Ref & gen — A tat cl imey, ss 4-O 103% 103% 104 112 99% 104% 
2 ee - 22% 21% 223%, 16 14% 24% Dec 1 1946) due.” “° 1 » 5, 3, 5% 
“Porto Alegre (City of) 8s__.~~~~~ 1961 J-D am 44% 45 2 44% 45 Ref & gen ser C (ini at 14% _ seas * eda ~ On: APM 
Stamped Pursuant to Plan A to Dec 1 1946) due... 1995 J-D 871% 862 89% 117 75% 90 
(Int reduced to 2.375 % )___ 2001 poner os Pe ee Rb. ee: ae Ref & gen ser D (int at 1% to 
4External loan 7%6_________- 4906 anus es *43 i Je. 41 451% Sep 1 1946) due.” ° 2000 M-8 79% 78% 80% 124 6642 801, 
Stamped ee beta A ‘ies _ Ref & gen ser F (int at 1% to 
(Int reduce -29% )____ -J — =m 38 bear ons ies Sep 1 1946) icine ns 1 M \, Y, \y, i72 6634 y, 
4Prague (City of Greater) 7%48___1952 M-N sa *$7% - ihe ye AConv eg EER Feb 1 igen iy aon ae 4 4 658 55 z mn 
Queensland (State) ext] 6s________1947 F-A 104 103%4 104 14 101% 104 Pgh LE & W Va System— 
4Rio de Janeiro (City of) 8s_____1946 A-O a", 455% 455, 2 42% 465% Ref gold 4s extended to____195 M-N 98% 98 98% 54 94% 99% 
Stamped pursuant to Plan A S'west Div 1st M (int at 342% 
(Int reduced to 2.375% )-._2001 A-O a 41 4) 1 41 41 to Jan 1 1947) due." ” 1950 I-J 93% 93 95% 106 86% 97 
“External sec 6%5____ 1953 F-A 40% 40% 41 5 37 41% Toledo Cin Diy ref 4s A_____ --1959 J-J 99 985% 99 18 91 99 
Stamped Pursuant to Plan A Bangor & Aroostook RR— 
(Int reduced to 2%) 2012 F-A Vise 35% 353, 1 3544 39 gy es 2, Ae -~--..1951 J-J ‘94% 94% 96 51 8642 961%, 
Rio Grande do Sul (State o1)— So ee 1951 J-J 95% 95% 96 5 861, 
48s extl loan of 1921. 1946 A-O ae 47%. 48% 3 45% 49% Beech Creek Extension 1st 3%8____1951 4-O a *1025%, __ aa 102% 102% 
Stamped pursuant to Plan A Bell Telephone of Pa 5s series C___1960 A-O 130% 130% 13014 17 129% 131% 
(Int reduced to 25%)_____ 1999 iti = > 45 ras dil int i Mn 2%s___._ || 1950 J-D iti 101% 101% 16 10054 101% 
46s external sink funa gold_____1968 J-D x 393% 393% 1 36% 41% & 2%s- debentures_______*_-~~~--- 1956 A-O za *102 aad as 101% 101% 
Stamped Pursuant to Plan A Bethlehem Steel Corporation— 
(Int reduced to 2% Magee 2012 J-D 4 ‘< 40 24 35 35 Consol mtge 315 series F__.__ 1959 J-J ac *107 108 nar 106% 1071, 
47s external loan of 1926. 1966 M-N Pi *41%4 43% a 39% 43% Consol mtge 3s series G______~~ 1960 F-A ass 104% 1043, 10 104 tr $3) 
Stamped pursuant to Plan A Consol mtge 3%5 Series H______ 1965 F-A <— 106 106% 26 105% 1073, 
(Int reduced to 2.25% )____ 2004 was ea te 40 36 36 Boston & Maine Ist 583 AC_____ 1967 M-S Peck *10642 __ Eat 104 106 
47s munictpal loan. -~1967 J-D are 43% 43% 1 39% 44 see SE 06 caries == 1955 M-N eS 106 106 1 105% 106% 
Stamped Pursuant to Plan A 1st gold 4%s5 series JJ___-.__-_ 1961 A4-O “ki 106% 10614 2 104 1061, 
(Int reduced to 2.25 % )____ 2004 iol a oe 39% i 36 3614 1st mtge 4s series _ Rae 1960 J-J 103% 102% 103% 13 98 103% 
Ganta Fe external sink fund 4s____ 1964 M-8 +o 95 95% 7 90% 95% AInc mtge 4%s5 ser A______ July 1970 M-N 74% 72% 155% 87 70% 80% 
§4San Paulo (Stae) gp M-N a *43%% 46% dil 42% 45%, t4Boston & N Y¥ Air L Ist 4s___-_ 1955 P-A ia 65% 665% 11 63% 
Stamped pursuant to Plan A Bklyn Edison cons M 3%s___._- 1946 M-N Rie 108 108 2 107% 108% 
(Int reduced to kp ins a O.5 41 "eas aed - Bklyn Union E] 2st gold 5s______ 1950 F-A en! *106% __ sz ou: a 
462s exti secured 5 eee M-N a 39% 39%, 7 37% 41% Bklyn Union Gas 1st cons gold 5s_1945 M-N Pas *100% 105% ati 10043 101 
Stamped pursuant to Plan A 1st lien & ref 6s Series A_______ 1947 M-N t23 109}3 109} 1 109}; 1103, 
(Int. reduced to 24, | ROT GE 2012 hin ae os 37% 2 3742 371% Gen mtge s f 3%s______--~ "~~ 1969 M-S Pi 10842 1081 5 107% 108% 
#4San Paulo (State) 8s__________ 1936 J-J : a T50% r50% 3 452 50% 4ssf Sereetree 1969 M-S ae 106% 106% 8 105% 107% 
Stamped pursuant to Plan A Buffalo Gen Elec | Reece 1981 P-A eS 110% 110% 7 109% 110% 
(Int reduced to 23% ).._. 1999 J-J ae *42 Pes BE 43% 43% Buffalo Niag Elec 35 series C___1967 J-D ay Sa Bei, Br new are 
ABs ws te apg, ES —~—~..._ 1950 J-J = "4712 50% ails 454% 50% Buffalo Rochester & Pgh Ry— 
Stamped Pursuant to Plan A Stamped modified (interest at 
(Int reduced to we Fc 1999 J-J aa _ PO 42% = 422 45 3% to May 1, 1947) due______ 1957 M-N 78% 77% 79% 112 73% 85% 
47s extl water loan__________ 1956 M-s 43% 43% 43% 1 40% 43% tBurlington Cedar Rap & Nor— 
Stamped pursuant to Plan A §Alst & coll RE Reloads 1934 4-O 35% 344% 36% 109 31% 38% 
(Int reduced to 2.25 % )____ 2004 J-J "a *38 en ne 39% 40 4Certificates of deposit... Gani fees 34% 34% 5 31 35% 
46s ext! dollar loan 1968 J-J 40 40 40 1 37 42 Bush Terminal 1st inbuittinininiea dius 2 1952 4-O pid 10242 102% 1 101% 102% 
Stamped pursuant to Plan A —eneeneee ta. 1955 J-J eo 914% 92 20 8642 92% 
(Int reduced to ah Daaetiaie 2012 J-J =o *36 37 — 36 36 Bush Term Bldgs 58 gtd_____~ 1960 4-0 102% 102% 103 19 97% 103 : 
§4Secured 5 ft %s___- 0 ~~ 1940 A-O Eis 75 75 2 66% 19% 
Stamped Pursuant to Plan A C 
(Int reduced to 3.5% J. 1978 A-O cm es 70 nai 64 76 
Serbs Croats & Slovenes (Kingdom )— : California Elec Power 3%s__.___ 1968 A-O el *108'% 109% si 106% 108 
48s secured external__..._____ 4969 M-N rr 25% 26% 10 12 27% Calif Oregon Power RI, 1974 M-N =a *106% __ pig 103% 106 
“is series B sec extl_______~~ 1962 M-N hus 244% 26% 26 12 27% Canada Soutnern cons Std 5s A___1962 A-O 117 116 117 15 112. 117% 
“Silesia (Prov of) extl 7s__._~~~ 1958 J-L) 5 .. ee ad 22 28 Canadian National Bold 4%5__ 1957 IJ-J re 12042 120% 16 116% 120% 
44\~s essented______ 1988 J-D a. *20% 24 ae 17% 26% Guaranteed gold 5s____-~ Oct 1969 I-J 117 117. 117% 4 116% 117% 
Sydney (City) sf 5%s__._._____ 1958 P-A mis *102% __ as 100 102 Guaranteed gold _ a aa 1970 J-D ae 117% 117% 6 116% 118 
4Uruguay (Republic) extil 8s______194g P-A Se *100 ee ont -- -- Guaranteed Bold 4%s____ 1955 J-J a *121 121% sai 116% 121% 
4External sink fund 6s___.______ 19690 M-t in. *100 aE a 105 105 Guaranteed géld , 2, , Mepaapanrars: 1956 A-O bg 119% 120% 21 115% 120% 
4External sink fund 6s_ -- —.-_.1964 M-N i *100 ad it -- -- Guaranteed gold ONE RB 1951 F-A s.. 114% 11434 3 112% 115 
3748-4-4144 % (¢ bonds of 1937)— ? Canadian Northern Ry deb 6 %8___1946 J-D 106% 106%, 2 106% 10714 
Externai readjustmen:_______ 1979 M-N 82 82 85% 33 754 88 Can Pac Ry 4% deb stk Perpetual_____ F-A 102'2 102% 102% 73 96% 103% 
External conversion______~~~~ 1979 M-N ik, "8242 _ ae 74% 84 Collateral trust 4% 1960 M-3 aa 104 104 2 103% 105% 
3%-4¥e-4%, extl conv___..-~~~~ 1978 J-D ale *B2¥2 85 =: 72 82% ' $84Carolina Central Ist gtd 4s___ 1949 J-J Sn "112% __ -- 107% 113% 
4-4%-4le8 ext] readjustment____ 1978 F-A —_ *83 85 isons 78% 87 Certificates Of deposit. potas 113% 112%% 11314 6 111% 113% 
342s ext] readjustment_______ > 1984 d-J da *71%q 177 sie 70 70 Carolina Clinch & Ohio 4s___— 1965 M-S 10844 = 108% 1083% 5 108% 110%, 
4Warsaw (City) external 7s______ 1958 P-a a "1712 22 & 18% 22 Cart & Adir ist gtd gold 4s__ 1981 F-A 80 80 2 78 83 Y 
44%s assented i 1958 F-A Bos 15 1614 6 13 18% Celanese Corp 3%s5 og, EER en 1962 J-J 106% 106% 106 1% 25 104% 106% 
Celotex Corp 3%s  , SP erewer 1955 J-J : *103%4 104% * 103% 104%, 
Railroad and Industrial Companies 4Cent Branch U Pp Ist gold 4s____ 948 J-D ‘ios 76% 77% 8 73 784 
tAbitibi Power & Paper— tCen‘ral of Georgia Ry— 3 
§45s series A Plain-___________ 3953 J-D i *140 ioe a = dingy Pop lee gh. an EE Nov 1945 P-A 90% 90 9034 58 86% 
PED heltettrindioinscua uae 1953 J-D 102%, 1025% 103% 14 96% 105 §AConsol geek » Soa 1945 M-N 55% 55% 57 90 53% 651% 
Adams Express coll tr gold 4s______ 1948 M-8 oa *104% : PIS 104% 104% 4Ref & gen 55 series B______ 1959 4-O 15% 15 15% 38 14% 19% 
Coll trust 4s of 1907________-~~~ 1947 J-D &* *103% 103% “ 103. 103% 4Ref & gen 55 series C_._... 1959 4-O 15 14% 15% 83 14 17% 
10-year deb 4145 stamped_____ 1946 P-A a 103 103 12 103 103% 4Chatt Div pur money gold 4s__195} J-D Hi 6542 66 12 63% 72% 
Alabama Great Southern 3%s____1967 M-N eS *107'2 108 —s 104% 1041, AMobile Div Ist gold 5s_..__ 1946 d-J . *30 33 Pre 29% 35 
Arabama Power lst mtge 342s____1972 J-J ed 107'2 10714 12 107% 109 Central Mlinvis Light 3%s_____ 1966 4-O she *108 109% ea 106% 108 
Albany Perfor Wrap Pap 66....... 1948 4-O — *100 101 ty 100 102% t4Cent New Eng ist eta 465... 1961 J-J 99 98 99 28 96 9914 
6s with warrants assented_____ 1948 A-O oe 100 100 1 100 102 tACentral of N J gen gold 5s_____ 1987 J-J 41% 39% 425% 267 38 47% 
Albany & Susquehanna RR 3'2s8___1946 4-O aa *102 1023, be 102 102% 45s registered a ee | PEST, 40%, 38% 407%, 244 36% 44 
Po vgn ha ee: 1987 J-J aN 35% 37 38 34% 41% 
Alleghany & West Ist gtd 4s. 1998 A-O 97 97 97 3 89% 97 44s registered ___ ii ~-.1987 en E *32% 37 ae. 38 
Am & Foreign Pow deb 5s________ 2030 m-3 99 984% 99% 132 94 99% Central N Y Power 3s__ bigs 1974 A-O - 106% 106%, 1 103% 106% 
Amer I G Chem cony ¢ , SE. 1949 M-N 104 103%2 10434 10 103% 10434 Central Pacific ist ref gtd guid 4s_1949 F-A 108% 1083, 11 107% 109 
American Telephone & Telegraph Co.— Guaranteed gold Ss_-..- 1960 F-A 102% 102 103 139 96% 103% 
34s debentures... 1961 A-O 109 108%4 1091 38 108 109% Ist & ref series A 
3%s debentures_____~----~-~~-~ 1966 J-D 1092 10914 10 108 =10914 (4%,% to Aug 11949). 1974 P-A “i *109% __ ok 108% 108% 
3s conv debentures________-~~~~ 1956 M-s 112% 121% 1221, 117 116 124%, §ACentral RR & Banking 55 stmp_1942 M-N 85 85 85 1 85 87 
Amer Tobacco Co deb 3s__.... 1962 A-O 103 5% 103% 104 79 10114 104% Certain-teed Prod ed nh EG 1942 M-8 100%, 10074 101% 11 100% 103% 
Da ee 1969 A-O 103% 1035% 103% 64 100% 103% Chesapeake & Ohio Ry— 
Am Wat Wks & Elec 6s series A___1975 M-N 110% =. 11034 11] “4 8 110% 115%, General gold Ee, 1992 M-s : 14314 1431, 6 140% 144 
4Anglo-Chilean Nitrate deb. 1967 Jan ied *87 89 eal 71 8712 Ref & impt mtge 3%s D___ 1996 M-N 106% 105%4 10614 17 105 10614 
Ann Arbor Ist gold 4s______-~~~~ 1995 Q-J 100 100 100 4 94 100% Ref & impt M 3's series E_____ 2 F-4 ae 106% 1065, 15 104 107% 
Ark & Memphis Ry B ee & Term 5s 1964 M-83 a *104% __ rie 105% 10514 Potts Creek Br 1st 4s_______~~~~ 1946 J-J pe *103 s- sae 103 103 
Armour & Co (Del)— - R&A Div ist cons gold 4s___ 1989 J-J =. *128% __ wt 128% 128% 
Ist mtge 3%s5 Series E__.______1964 M-S 107 1065% 107 14 104% 107 2d consol gold _ pe 1989 J-J ; *125 iiss we wad 
4%2s cum income debs t4CLicago & Alton RR ref 3:_____ 1949 A-O 37% 36% 39% 429 32 44% 
(Subordinated) due ~--~...__1975 porte 103 103 1035, 93 103. 103 5% Chicago Burlington & Quincy RR— 
Atchison Topeka & Santa Pe— + ay nae SE A eons 1958 J-J 113% 113% 113% 15 111% 113% 
I inncitetnca 1995 A-O 131% 131% 132 56 129% 132 Ist & ref 4%" series B__._--~~7~ 1977 F-A 115% 115 115% 65 112% 115% 
Adjustment gold 4s____-_-~~~ 1995 Nov te *120 . ; 115% 120 Ist & ref mtge 3%s____~~--~~~~ 1974 F-A 106% 105% 106% 42 104% 106% 
ene te 1995 M-N ics 122 122% 40 117 122% Chicago & Eastern Ili RR— ‘ ‘ 
Conv gold 4s of 1909_______-~~ 1955 J-D << lil 111 1 110% 111 4Gen mtge inc se gt 1997 d-J 74 72% 75 187 60 75 
ene SO SR ee 1955 J-D a 111% 111% 1 110% 111% Chicago & Erie 1st gold 53__~~~~~~ 1982 M-N 1g *134% __ sa 132 132 
Conv gold 4s of 1910____---~~~~ 1960 J-D ek *110% __ a. 110 110% Chicago Gt West ist 4s series A___19a8g J-J be 97% 991% 119 90%4 100 
Atl Knox & Nor 1st gold 5s_.-7~7~ 1946 J-D “a *__ 108 - a ee “Gen ine mige 4%s___ 2038 IJ 70% 70 72% 61 6542 75% ff 
Cemainteinichiectct = mii 
For footnotes see Page 1326. 7 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 23 





BONDS 
New York Stock Exchange 


tChicago Ind & Louisville Ry— 


4Retunding 6s ser A----------- 1947 
ARefunding gold 5s series B_--1547 
SRetunding 4s series C_-------- 1947 
Alst & gen 5s series A_-------- 1966 
4ist & gen 6s series B_---- May 1966 

Chicago Ind & Sou ~ Pt Sgn bee 

Chicago Milwaukee t Pavl— 

. pos EE SS a May 1 1989 
4Gen gold 3's series B__.May 1 1989 
Gen 4's series C.----- May 1 1989 
oGen 4%s series E..---- May 1 1989 
AGep 4%s series P_----- May 1 1989 

¢tChic Milw St Paul & Pac RR— 

Mtge gold 5s series A--------- 1975 
4Conv adjustment 5s-_-.--- Jan 1 2000 

Chicago & North Western Ry— 

Ist & gen mtge 4s ser A_.------ 1989 
2nd mtge conv income 4'2s8_ _~-1999 
Des Plaines Valley Div 4s- es 


Sioux City & Pacific Div 4s- -=-1969 
tgaCnicago Railways 1st 5s stpd 
25% part paid__-------------~-- 1927 
tChicago Rock Island & Pacific Ry— 
ASGeneral 45 1988 
OCertificates of deposit._-------- 





ORefunding gold 4s_---------- 1934 
re ste 4%s series A_.------ 1952 
AConv gold 4'%s--------------- 1960 

Chicago St L & New Orleans 5s__--1951 
Gold 3%s--------------------- 1951 
Memphis Div 1st gold 4s_.------ 1951 

Chic T H & Southeastern 1st 5s___1960 
Income guaranteed 5s_---- Dec 1 1960 

ay eg ad deposit ...._..._....--. 

Chicago Union Station— 
lst ya 3%s series F_..------- 1963 
lst mtge 2%s ser G -~--~--~----- 1963 

Chic & West Indiana com 4s_----- 1952 
lst & ref 4¥%s series D_.------~-- 1962 

t$AChilds Co deb 5s------------- 1943 
$ADebenture 5s ~-------------- 1957 

tAChoctaw Ok & Gulf - PE © 1952 

Cincinnati Gas & Elec 3%s_------ 1966 
lst mtge 3'42s8-_----------------- 1967 

Cincinnati Union Terminal— 
lst mtge gtd 3%es series E_---~- 1969 
lst mtge 2%s ser G------------- 1974 

Cleve Cin Chic & St Louis Ry— 
General gold 4s_.-------------- 1993 
General 5s series B_..---------- 1993 
Ref & impt 4's series E_------~- 1977 
Cin Wab & M Div 1st 4s__------ 1991 
St L Div ist coll tr gold 4s_---- 1990 

Cleveland Elec Illum 3s___---_-__-1970 

Cleveland & Pittsburgh RR— 

Series C 3%s gtd_------------- 1948 
Series D 3%s gtd 1950 

Cleve Short Line lst gtd 4%4s__-.- 1961 

Cleve Union Term gtd 5'28~----~-- 1972 
ist s f 5s series B gtd__--.----- 1973 
ist s f 44s series C_.---------- 1977 

Coal River Ry ist gtd 4s__-------- 1945 

Colorado & Southern Ry.— 
442s (stamped modified)_---_--~- 1980 

Columbia Gas & Elec deb 5s 1952 
Mebenture 58....-------..--.--- 1961 


Columbus & H V Ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s_----1970 
Columbus & Tol 1st ext] 4s_.__--1955 
Commonwealth Edison Co— 


Conv devs 3%s8.--~--------...- 1958 
Jst mtge 3s series L---------- 1977 
Conn Ky @ L lst & ref 4428----- _-1951 
Conn River Power s f 3%s A_----- 1961 
Consolidated Edison of New York— 
3's debentures._-------------- 1948 
3l%s debentures...------------- 1956 
3's debentures_..------------- 1958 


Consolidated Oil conv deb 34%s_---1951 
t4Consol Ry non-cony deb 4s___.1954 

















ADebenture 4s 1955 

ADebenture 4s-- 1956 
Consumers Power Co— 

lst mtge 34s 1965 

ist mtge 34s 1970 

ist mtge 3%s_----------------- 1966 

lst mtge 3%s. 1969 
Crane Co 2%s s f debs___-----~---- 1950 
Crucibie Steel 3%s s f debs__----- 1955 


4A4Cuba Northern Ry ist 5¥%s_----1942 
ADeposit receipts. 








ACuba RR ist 5s gold__-_-------- 1952 
ADeposit receipts._.._------------ 
ATs series A extended to__--- 1946 
ADeposit receipts_- 
A6s series B — Wroeguimow 1946 
ADeposit receipts__.._-----------~ 
Curtis Publishing Co 3s deb__----- 1955 
r on P & L list mtge 3s________1970 


™ vton Union Ry 34s series B___1965 
Veiaware & Hudson 4s extended___1963 


D-laware Power & Light 3s______ 1973 
trenver & Rio Grande RR— 
CAGES GHD Qheccnccinnnmnenen 1936 
$4Consoi gold 44%s__------_-_~_- 1936 
trenver & Rio Grande Western RR— 
pS EE es ee nee 1955 
ES ELL aE ee 
ARet & impt 5s series B_._---~- 1978 


[-s Plaines Valley Ry— 
See Chic & N'western Ry. 


Detroit Edison 4s series F__._.__.-_1965 
Gen & ret mige 3%s series °.- 
Gen & ref 3s series H_______--_ 


Detroit & Mackinac lst lien gold 4s 1998 

48econd gold 4s 
Detroit Term & Tunnel 4%s_____- ieel 
Dow :Chemical deb 2%s 1950 
Dul Miss & Iron Range Ry 3'%s_._1962 
+84 Du! Sou Shore & Atl gold 5s___1937 
Puquesne Light lst M 3%s__.___.1968 








East Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) 1st cons gold 5s____1995 








Elec Auto-Lite 2%s debs__._._._____1950 
Eicin Joliet s. East Ry | ag. 1970 
El Paso & S W Ist 5s 1965 

5s stamped 1965 
Empire Gas & Fuel 3%s___.______ 1962 


Interest 


Period Sale Price 


J-J 

J-J 

J-J 

M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


F-A 
A-O 


J-J 

J-J 
J-J 
J-J 


F-A 
J-J 


A-O 
M-S 
M-N 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 
M-S 


A-O 
J-D 


J-D 
5-J 
5-D 
J-D 


a-O 


J-3 
J-D 
M-N 
A-O 


J-J 
J-J 


F-A 
F-A 
4-0 


A-O 
M-S 
J-D 
J-D 
J-D 
M-N 
M-S 
A-O 


J-J 


Friday Week's Range 


Last 


92 


103 %4 
108%. 


107%s 
106 '2 
105% 


77% 
105 
105 


107 %s 


112 
103 \% 


108 


108 12 


or Friday’s 


Bid & Asked 


Low 


1047%% 

92'4 
102*%4 
10244 


High 


105 
9334 

103° 

102” 


81 


87'2 
84 

5542 
60%2 
16% 
96% 


964% 
987s 
91% 
89 


542 106'2 


*104 
103 %6 


*110 
*121'2 
912 
87 
103 44 
10842 


*107 

“107% 

*l1ll‘2 
107 
106 ‘2 
1047%% 


*100 


77 
104%%4 
105 
1082 
110'%2 

*114 


117 

10842 

11242 
"106% 


102*2 
104 
105 '2 
104 
60% 
6048 
607% 


105 2 
107%4 
108 

109%4 


103 
102%%4 
58 
49 
*84 
4512 
*67 
438 
*67%2 
*48 
10242 


107! 
*104 
103 42 
108 14 


622 
*63 


914 


59%. 


107% 
108} 2 
10844 
#10234 
3012 
112 
103 V2 
106% 


107%4 


119% 
*1543. 
10338 
*10534 


10812 
101 


1042 


2110'% 


106 
9542 
952 
86 

108'2 


2 108% 


107 
10376 


93°% 


103 
10855 


107'2 
106'2 
105° 2 


792 
1054 
105 '2 
1082 
110'2 


117'2 
108*%4 
11242 
10676 


103 
10448 
10642 
104% 
61 


2 108%% 


1004's 
108%8 


65 


11%4 
10%4 
5942 


107% 
108 42 
108%4 
103 58 
30%2 
112 

1034 
106%4 
522 
108%e 


119% 
103% 


106%4 
10822 


10812 
101 


Bonds 


Sold 
No. 


223 
292 


214 


25 


66 


Nw heh | 
ie i | PNW) | 


29 


39 
84 


228 
1,360 
10 


er 


eCnua) 


Range Since 
January | 


Low 


84 
79 


15% 
16%2 
105 


923, 
88 
95 ' 
96 
96 4 


69 
17% 


104% 
773 


f 4 
103 % 
102% 


68 V2 


78% 
$3 
47 
sate 
13% 
102 
95 
91 
941% 
83 42 
83 


106% 
102'2 
108 
105% 
902 
90'2 
76 
107 2 
106 %2 


111%% 
102 


107 
83 
80 


101% 
108 


107 


1093% 
105%, 
1047% 
102% 


74% 
103 
103 5% 
108 
109% 


116 

105% 
112% 
106% 


102% 
103 4 
105% 
103 

59% 
58% 
57 


104% 
107 ¥“e 
1072 
109 


102 

102% 
58 
4812 
8442 
49 2 
48 
T1'2 
48 '2 

101 


116% 


102% 
10542 
10642 
10642 
100 


High 


91'2 
B6% 
80 
21 
913 
107 


4 


10872 
104'%2 


108%2 
105 ¥% 
108 34 


6814 
69%, 


12 
1034 
63 Ye 


4 108% 
5g 10842 


108%4 
50% 
3042 


2 11354 
2 103% 
es 109% 


5842 


4 108% 


119% 
151 
103 5% 
107 
109 
108 4 
103% 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 


lst cons M 4s series B__-_.--___ 1995 
Gen mtge inc 4'%s series A_____2015 
lst cons mtge 34%s ser E__--__- 1964 
Ohio Div lst mtge 3%s_-----_- 1971 
Pirestone Tire & Rub 3s deb__.__- 1961 
Plintkote Co 3s debs______________ 1958 


t4FPlorida Cent & Peninsular 5s___1943 


Certificates of deposit__...._...... 
tPlorida East Coast lst 4%2s______ 1959 
hist & tat Se abries A............- 1974 
4Certificates of deposit_.....___ 
Food Machinery Corp 3s debs_____ 1956 
Francisco Sugar coll trust 6s______ 1956 


Gas & Elec of Berg Co cons 5s____1949 

General Realty & Utilities Corp— 
44s conv inc debs 

Gen Steel Castings 5'%s_________- 1949 

t4Georgia & Ala Ry 5s___._Oct 1 1945 
Certificates of deposit..___._.._._..... 


1969 


$$4Ga Caro & Nor ist ext 6s___..1934 
Certificates of deposit._........_...__ 
Goodrich (B F) 1st 4%s_..-_____ 1956 
Grays Point Term 1st gtd 5s____.- 1947 
Great Northern Ry Co— 
General 52s series B_____-_____ 1952 
General Ss series C........_._.. 1973 
General 4's series D___.-----__- 1976 
General ¢4'2s series E__.-.-_.__- 1977 
Gen mtge 3%s series 1_.___---_ 1947 
Gen mtge 3'ss ser K -.1960 
Gen mtge 3%ss ser L 1970 
Gen mtge 3'%2s ser M 1980 
AGreen Bay & West deb cifs A_.-_--_. 
ene - GEN Bhewnecccacsctone 
Greyhound Corp 3s debs hat 


Gulf Mobile & Ohio 4s series B____1975 


Gen mtge inc 5s series A__--_-- 2015 

Ist & ref 33%4s series D_-______ 1969 
Gulf & Ship Island RR— 

lst & ref Term M 5s stpd_--.-_ 1952 
Gulf States Util 3%s series D_.--- 1969 


Hocking Valley Ry 1st 4%s________1999 
t$A Housatonic Ry cons gold 5s___1937 


Houston Oil 4%s debs________-___ 1954 
Hudson Coal ist s f 5s series A___1962 
Hudson Co Gas list gold 5s____.__ 1949 
Hudson & Manhattan Ist 5s A____1957 

AAdj income S4.............. Feb 1957 


Tilinois Bell Telep 2%s series A__.1981 

Illinois Central RR— 
OF Se oa 1951 
ES Ea EA 1951 
Extended ist gold 3%s.......... 1951 
ist ootd Je. steriing... 24nd 1951 
Collateral trust gold 4s_...--___ 1952 
eae 1955 
Purchased lines 34s__-_-_.-___ 1952 
Collateral trust gold 4s_..-._.___ 1953 
inh sepimecabaniiaiel 1955 
OS See 1966 
Cairo Bridge gold 4s____________ cae 


Litchfield Div 1st gold 3s_______ 
Louisville Div & Term gold 3'42s_ 1983 


Omaha Div list gold 3s_________ 19 
St. Louis Div & Term gold 35-77-1981 
I ite itarpeeiaibae 1951 
Springfield Div Ist gold 3'42s____1951 
Western Lines Ist gold 4s_______ 1951 
ERE SS EI See Te 
Ill Cent and Chic St L & N O— 
Joint Ist ref 5s series A__._-__ 1963 
Ist & ref 4%s series C..-_.____~_ 1963 
ist ref mtge 4s ser D_.-.....-- 1963 
Ind Ill & lowa lst gold 4s________ 1950 
tAInd & Louisville 1st gtd 4s_____ 1956 


Indianapolis Union Ry 3%s ser B_1986 

Inland Steel 1st mtge 3s series F__1961 

tInternationadl Great Northern RR— 
Pe eee 1952 
SAdjustment 6s series A___July 1952 





4ist 5s series B ais ~1956 
Alst gold 5s series C____.___.__ 1956 
§AlInternat Hydro El deb Gs_-----1944 
Internat Paper 5s series A & B___1947 
Ref sink fund 6s series A____--_- 1955 
Int Rys Cent Amer Ist 5s B__----- 1972 
Int Telep & Teleg deb gold pevemeens 
a re 955 
tAlowa Cent Ry ist & ref 4s_---- 1951 
James Frankl & Clear Ist 4s_...__ 1959 


Jones & Laughlin Steel 3%s_..___-_1961 


Kanawha & Mich ist etd gold 4s__1990 

Kensas City Fort Scott & Mem Ry— 
$ARefunding gtd 4s____---___-_- 1936 
ACertificates of deposit_._.._._._._--- 

Kansas City Southern Ry list 3s___1950 





Ref & impt 5s_..-.-.-..... Apr 1950 
Kentucky Central gold 4s_____--_~- 1987 
Kentucky & Ind Term 4'%s__-_-_-_ 1961 

TE EE ee eee oe 1961 

at ORES ER SE gL geen ee 1961 

4%s unguaranteed_____-__-_-__ 1961 
Kings County El L & P 6s_-.------ 1997 
Kings Co Lighting 1st 5s_-..----- 1954 

lst & ref 6's 1954 
Koppers Co jst mtge 3s__-____---- 1964 
Kresge Foundation 3% notes_____- 195u 
tAKreuger & Toll 5s ctfs._.._.___ --1959 
Laclede Gas Light extd 5s._.._.-- 1945 

Coll & ref 5¥%es series C___----~- 1953 

Coll & ref 5%es series D_...--.-_ 1960 


Lake Sh & Mich Sou gold 318-1997 
314s registered____ 1997 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg_--__--~-- 1975 
Lehigh Coal & Nav s f 4'%s A__ 
Cons sink fund 4%%s series C_._-1954 
Lehigh & New Eng RR 4s A_------ 1965 
Lehigh & N Y 1st etd gold 4s_____ 1945 





Interest 


J-J 

J-J 
A-O 

M-s 


M-N 
M-N 
Jos 
J-D 
M-8 


d-D 


F-A 


J-D 


4-O 


J-D 


J-D 


J-J 
J-J 
A-O 
M-S 


Friday Week’s Range 


Last 


105% 


C612 


64% 


1095 


101 


94 
104 


89 


°8 
100 


ot 


2 


8 


or Friday’s 
Period Sale Price Bid & Asked 


Low 


105 “2 
95 \2 
*104'6 
*106'¢ 


104%% 
104 '%4 
1252 
125! 
108% 
61%2 


62 


*103%4 


140% 
987% 
102 '2 
76%, 

#115 %2 
T0%2 
38 


104% 
109%2 
102 
100*4 
1035s 
*5 


A344 
10378 


100 '4 
100% 
109'4 
*105 


59 
104°4 
164°%4 

*10454 

29924 


High 


105 4 
96% 


10374 
10374 


73 
105 
46% 


4 122'2 
4 136 

@ 1272 
4 111% 


10578 
107 


2 109 


111'2 


79 


104% 


@ 105% 


962 


“4 10334 


142%% 
99%4 
10344 


79% 


71% 
394 


103 
94 34 


95! 4 
98%4 
94 
9444 
101 
86 


s 104%4 


100% 


89 


10414 
110 
0242 
102% 
10412 
558 


95 
10414 


90 


98%2 
— 


105 
4 102% 
678 


1002 
100 %4 
109'4 
5934 
105's 
10474 
100 


Bonds 
Sold 
No. 
51 
1 36 


124 


Range Since 
January 1 


Low High 
105% 106 
88 962 
102 104 4ze 
10442 105% 
103 104% 
11734 125%2 
1204, 124 
9934 101% 
5542 64'2 
57 63 
104% 104% 
103% 104 
70 73 
104% 105% 
40 47 
395% 47 
89% 98 
91% 96%. 
104% 10642 
119% 122! 
128', 136 
121% 127 
110%4 1117 
105 106} 
10334 107 
106 19 
106 111! 
74 84 
14% 18! 
103'2 104%, 
101% 105%4 
91 9628 
98 104 
98% 98% 
10844 109 
13912 1423 
96 993 
102'4 104 
72% 81 
115% 1157%% 
64% 73 
3042 40% 
10234 105% 
103 104 
103 103 “% 
75 75 
8914 96 
8872 9834 
8414 94 
84 94% 
9434 102 
74 87 
100 105 
99 1004 
95'2 101%4 
83). 89 
82! 90 
89 96 
9942 103% 
97 101 
81! 93 
7642 89 
73% 82 
106 106 “% 
75 79 
106% 107% 
627% 75% 
28% 347% 
5842 69%, 
58% 69 
74% 88 
104 105 
10754 111% 
102 102'% 
9542 102'% 
99 104'2 
5 6% 
88%, 95% 
103%2 104% 
103 103% 
81! 90 
80'%2 85 
93 995% 
92% 100 
118% 118% 
68 75 
101 103 
104 104 
102 102 
173% 175 
109 109 
108%, 110 
102% 105 
102 10312 
4% 8 
100 100% 
100% 101 
100% 101% 
1057, 109%. 
102% 10474 
50 60 
10474 105%% 
104%4 105%, 
104 10444 
9934 100 





For footnotes see page 1336. 
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RANGE FOR WEEK ENDING MARCH 23 
BONDS Friday Week's Range BUND Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked . Sola January 1 Period Sale Price — ” ma oo ee 3 “ | 
* : ow ig o. ow g | 
— oe a Low High NY & Harlem gold 3%s_____ 2000s w-n 110% —~ 108% 110% | 
Lehigh Valley Coal Co— ‘ Mtge 4s series A__. 9988 J-J 111 116 Ze nia bes | 
4st & rei sink IE Taste” 1954 F-A f 10054 100% Mtge 4s gp Bg aE CIS ET 2043 J-J . 113% 113% 5 110% 132 : 
Fh I reste noee ent ivoa --- 100 100 10 98 100% N Y¥ ‘hack & West 4s series A_____ 1973 M-N 883% 885, 89 25 8414 89 
Ist & ret snk fund 5s___..~~~~~ 1964 F-A : a : $3 93 sf a) 9 Pee dbee e ~.1973 M-N 9734 97 9734 81 913, 97%, 
gp. BORD 1964 aes 905% 93 ; 89% 93 tN Y New Haven & Hartford RR 
ist & ref sink fund 5s__-_._--~~ 1974 F-A ~~ ~~ Foe eeee OS ee 1947 M8 60% 62 30 58% 65 
OY, C, Seeiienomereas 1974 _— ig 90 90 1 87% 90% aNon-conv deb 3%43_-___ ~~~ 1947 M-S 59% 591% 2 56 65 
Leh Val Harbor Term gtd 5s______ 1954 F-A 81 80% 817, 69 74 8235 4Noh-conv deb IE ey 1954 A-O 58% 593, 51 56% 65 
Lehigh Valley N y €%e ext... 1950 J-J 854 8544 86 49 8U'2 87 eee Oe Oe 1955 J-J 61 6034 62 136 57% 65% 
Lenigh Valiey RR— a Say Ge 4a 1956 M-N 61% 60% 621% 102 57 66 
4s stamped modified... 2003 M-N 55 54% 57% 276 47 591% ‘  ADebenture certificates 3 4es___.1956 J-J 583, 58% 60 65 56% 6515 
S eeetee 2003 wins 52 51% 43% 40 45% 55 “phe a eh Ig ratarnennti ate recazg: 1948 J-J 65% 64 66% 272 63% 723, 
*’2s ‘stamped modified____ ~~~ 2003 M-N 57% 564 59% 239 50 611 § A Collateral ort Ce 1940 A-O 85 845, 851, 98 * 843, 9334 
*%s registered______ ~~~ ~~~“ 2003 arm . *57 5742 47 = 87 SO Oia ere 1957 M-N 26 25'2 27% 98 2542 3434 
Ss stamped modified_______~~~~~ 2003 M-N 63% G2)4 64% 78 95'2 66% 4 lst & ref 4%s series of 1927___ 1967 J-D 6234 61% 65% 220 61 71 
Lehigh Valley Terrainui Ry ext 58_1951 A-O 85% 86% 29 79 87% +4 Harlem River & Port Chester— : 
Lex & Eastern ist 50-yr 5s gtd____ 1965 4-O mere *129 ; : 127% 1292 FE arti entone see ate 1954 M-N 107% = 107% 10714 7 10738 107% ! 
Liggett & Myers Tobacco 5s_____ 1951 A-O 120 120% 5 119% 1203, t4N Y Ont & West ref gold 4s____1999 M-S 2042 18°4 20% 264 17% 23% 
Lite Miami gen 4s series A 1962 M-N "116% = 1094 109% Oe Mi 1955 J-D . 5% 5 5% 76 4% %% 
sone Island unified 4s. 1949 M-8 Ai oe vi 10645 107% N Y & Putnam 1st cons gtd 4s___.1993 A-O 79% 79% 817%, 23 74% B21, ; 
Guaranteed ref gold 4s_____~~~~ 1949 ¥-8 , 106% 107 13 10644 108 N ¥ Queens El Lt & Pow 3%s_____1965 M-N *1075% 108 : 106 108 j 
OP i 1949 M-S3 1067% 107 3 106% 1071% N Y Steam Corp Ist 3%8______~ ~~ 1963 J-J 106%, 106 106 1% 15 105% 107% ; 
Lorillard (P) Co ow | oer 1951 F-A 119 119 1 119 119% ‘ T8An y Susq & W ist RY 1937 J-J3 62 59 64 113 52% 64 i 
oe mnie 1963 A4-O 10444 104%, 1043, 1 103% 105 §42d gold SI Aieintesinesenie ~-1937 F-A 30% 28 30% 20 26 33 ; 
Louisiana & Ark Ist 5s S€ries A___ig6g J-J 10242-10344 104 39 103° 105% Perel gad Ge__1. 1940 P-A 15% 1342 16% 185 11% 20 
Louisville Gas & Elec 3%s____ 1966 M-S ~ 106 106 4 105% 107 . 4Termina) Ist geld Ge. 1943 M-N ee *95 9634 vane 93% 9634 
Louisville & Nashville RR—— N Y Telephone 3%s series B_____.1967 J-J 109 109 109 1 109-110 
Ist & ref 3%5 Series E_______ ~-~2N03 A-O 106% 106 106% 20 106_ 107% TsAN ¥ West & Bost 1st-41 ~-..1946 J-J 26% 2542 27 96 25% 341%, 
Ist & ref M 3%s series P__.___ 9603 4-0 108% 1087, 50 107% 108%, 
Unit mtge 4s series a a, PRE 1960 J-J —s 105 105 3 105-107 Niagara Fa)]s Power 3%s... 1966 M-s a "109%, __ a 109 10934 
Paducah & Mem Diy 4s_____ 1946 F-A . 102. 10234 4 102 102% Niag Lock & Ont Pow Ist 5s A...1955 4-0 aK 108 108 5 107 108% 
8t Louis Diy 2¢ “tsa, CITES 1980 M-8 oa "101% 104 ae 100 10034 Nortolk Southern Ry Co— ; 
Mob & Montg ist Bold 44%s__ 1945 M-§s t of) & RR d _ ~~ Ist mtge 4125 series A...____. 1998 J-3 98% 98 9815 18 8912 98% b 
South Ry joint monon 4s_____ 1952 J-J 105% 1057 105% 5 10574107 4Gen mtge 5s CONV 1882: 2014 A-O 59% 59 60 96 47 6032 
Atl Knox & Cinc Div 4s_______1955 M-N "wise "114% 115 ee 114', 114y%, - 238A Norfolk Southern RR §s5 A____1961 F-A ae "34% __ pe py mee 
Norfolk & Western Ry Ist gold ‘48_1996 O-A end 135% 13514 4 13314 135% | 
M North Centra] gen & ref 5s_______ 1974 u-S Fn. *135 ria pt ie aie 
Gen & ref 4'25 series gE Pa 1974 M-S8 124 124 124 1 124 124 
Maine Central RR 42S ser A____1960 J-D 7034 70 72% 108 68% 74% Northern Pacific Ry prior lien 4s__1997 Q-J 114% =§=6114% 115 67 108% 116 
Ist mtge & coll 4s ser B______1954 J-D cas ac ; - ~~ SS Re 1997 Q-J re 11144111% 1 106% 112%, 
Manat: Sugar 4s sink fund__Fep 1 1957 M-N aa 82 83% 22 80%, 847% Gen lien Ty & ld gold 38____Jan 2047 Q-F 78% 77% 79% 158 72%, 81 T 
“Manila Elec RR & Lt s f me e 1953 M-8 Ad 92 92 2 75 92 OO an 2047 Q-A ae 15 5 3 71 16 Y% f 
4Manila RR (Sorthern Lines) 4s 1959 M-N mt "60%, __ om o~ -- Ref & impt 4s series A____.._ 2047 J-J 97% 9654 98% 187 87 983, 
Marion Steam Shovel 5 oO... 1947 4-0 : *101 me -~ ~~ - Ref & impt 6s series B________ 19047 J-J 107 106% 107 200 99% 107% 
5 1,» OTE AIT RLS tte 4-O — *101 10114 west 101 102'% Ref & impt 5s series C........ 2047 J-J 101 995% 10154 46 93% 102%, 
McCrory Stores mtn: ~~. 1955 4-O : *105 tes Pa 104 104% Ref & impt 55 series D.________ 2047 J-J 101 99% 10134 58 93% 102 d 
‘ Metropolitan Edison 1st mtge 2%s_1974 M-N *1055% 10234 10514 Northern States Power Co— i 
Metrop Wat Sew & Drain 5 '28..__1959 4-O 1614, 10142 10114 20 991% 101% (Minn) 1st & ref mtge 3%s___._1967 F-A 106 105% 106% 21 10534 107 | 
+$AMet West Side El (Chic) 4s__1938 F-A 23 22% 23% 23 16% 23% pe Melee SPGn. 1974 F-A 10334 10334 1033, 1 102. 1033, : 
Michigan Central— (Wisc) 1st mtge 3%s_____ ----~~.1964 u-8 an 109% 109% 2 108% 110 / 
Jack Lans & Sag 3%8_..______1951 M-S a *1005_ _ ‘i -~ -- } 
ee Se cn ee 1952 M-N cad 10574 10534 2 105% 1053, 
Ref & impt 4i%5 series C_______ 1979 J-J3 Poel 10412 105 6 985% 105 Oo : 
Michigan Cons Gas Ist mtge 3'%s_1969 M-S a yy ee 70 107%4 111 | 
+84 Midland of N J Ist ext 5s_____ 1940 A4-O 81% 785% 8114 59 75 8114 Ogdensburg & Lake Champlain Ry— : 
tSAMilw & Northern 1st ext 4%28__1939 J-D 112% 112% 1121, 5 104% 112% “ist guaranteed 4s_. ~~.~..1948 J-J 23% 225% 24 75 20% 29 ; 
4§Consol ext RE nes ing cal 1939 J-D 113 112% 113% 25 9742 113% Ohio Edison Ist mtge 3%s____ 1972 J-J 10734 107% 10734 6 10734 
tMinneapolis & St Louis RR—~ A nantes cama 1974 M-S sie 106% 106% 1 103 % 
41st & ref gold ee OTE 1949 u-S Pose! *11% 12% on 11% 14 Ontario ‘Transmission lst 5s____._1945 M-N —-  *300% _. Fe: 101% : 
Ref & ext 50-vr 5s Series A___19693 Q-F nad *5% 8 7 5°e = 8 Oregon RR & Nav con gold 4s... _ 1946 J-D 103 % 103% 103 % 6 103 %& 
Minn St Paul & Sault Ste Marie— Ore Short Line 1st cons gold 5s___1946 J-J 10454 1045% 105 15 1045, i 
Alst mge 4'%s5 inc ser A_ 1971 J-J : 104 10434 20 103 10514 Guaranteed Stpd cons 5s________ 946 J-J : "1045, 1055% Ss 104% 
4Gen mtge 4s inc ser A 1991 J-J 77% 7642 79 86 73 81 Oregon-Washington RR 3s ser A..1960 A-O 105% 10534 106 111 104% 
Mo Kansas & Texas Ist 4s_____ 1990 J-D 90 87% 90 547 77% 90 
Missouri-Ka ns@s-Texas RR— 
Prior lien 5s series A~..-..._1962 J-J 91% 90% 92 172 82 92% Pp 
40-year 4s series B__|____-- ~~~ 1962 J-J 8214 1934 82% 65 7015 831%, : ; 
Prior lien 4ig5 eels Me: 1978 J-J3 85 83 85 33 74%, 85 Pacific Coast Co 18¢ gola 58_____.1946 J-D 101% 101% 101% 3 101 
4Cum adjust 5s series A___Jan 1967 4-O 88%, 87% 953, 522 64% 953, Pacific Gas & El 4s series G______ 1964 J-D 105% 105% 105% 23 105%% 
tMissouri Pacific RR Co— , Ist & ref mtge 3%s series I_____ 1966 J-D 106 %4 106% 107 12 106 
Alst & ref 5s series A_____ ~-.1965 F-A 79% 79% 805% 95 7215 82 Ist & ref mtge 3s series J______ 1970 J-D =e 1064 106% 12 10534 
Pe ME iccnncaty 1975 M-S 35%2 34% 36% 503 33 40% Ist & ref M 3s series K____-~~~~ 1971 J-D «3 107 107% 7 105 
Alst & ref 5s Otay Te a 1977 M-8 79% 7834 B05, 491 73 82%, Ist & ref M * lh fa, PY 1974 J-D ia, 107 107% 3 104% 
Alst & ref 58 series G___~~~~~~ 1978 M-N 79% 79 = 80% 263 72% 82 Pacific Tel & Tel 3%45 series B____1966 4-O nue 108%, 10844 2 108% 
AConv gold _ ORR. 1 1949 M-N 17% 165% 17% 453 14%, 20 Ref mtge 3%s series _ Sa 1966 J-D one 110% 110% 1 109 
Alst & ref gold 5s series H_____ 1980 A-O 79 \% 187%— 8015 211 72% 82 Paducah & I] Ist s f gold 4%28____1955 J-J a “107 110 lies Wa 
Gist & ref 5s series I______ ~~ 1921 P-A 79? 79 8042 387 72% 82% Panhandle East Pp Mie a 1960 M-N : “104% 105 =o 105% 
Moh’k & Malone 1st gtd gold 4s___1991 M-S 84%, 8412 84%, 2 79% 8434 Paterson & Passaic G & E cons §8_1949 M-8S ~~ "S68 we 112% 
Monongahela Ry 34s series B____1966 F-A - 107-107 10 106% 107 
Monongahela W Penn Pub Se1y— - : Pennsylvania Co— i f Bi 
ist mtge 4%—__. 196u A-O 107% 107% 11 107 108% Gtd 4s series E trust ctfs______ 1952 M-N rc , 210% 110% 1 10934 
Phe geen Nts es 1965 A-O 113 113113 3 11144 113 Pennsylvania Glass Sand 3%s___ 1966 J-D i 105% __ = ae 
Montaaa Power 1st & ref 3%s____1966 J-D 10534 10534 106% 6 105% 106% Pennsylvania Ohio & Detroit RR— 
Montreal Tramways 5s ext......1951 Iw 97 97 97 12 96 983, Ist & ref 41s series B__ 1981 J-3 a 10814 108% 5 108% 
Morretl (John) & Co 3s debs-__-~~1958 M-N 102% : 101% 1021, Ist & ref 3%s ser D______-~~~ 1968 J-J 1063, 105%, 20 105% 
Morris & Essex Ist gtd 3%5._~~~~ 2000 J-D 69% 68 70% 112 62% 721, Penna Power & Light CUR cada 1969 F-A 10814 107% 108 “4 30 107% 
Constr M 5s OORIO8 Mi 1955 M-N 76 ‘4 7734 70 eae ‘ig 4os a — wwe ~-—...1974 F-4 - 10642 106 2 5 10614 
: - 69 68 72 76 54: 73Y, — 
maedetan ‘ates T&T ,- Saenese D 108% 112% "408 “% 1083; era _ AOR 1948 un t8 108% 108 Ya 10 107% 
aiey - 09% Y, dollar_____May 1 194 - aa Vo 2 8 
Mutual Fuel Gas ist gtd 5e_..~~ 1947 M-N 109%4 110% 109% 110 on Sites Boas series C_____ 1970 A-O 10412 1043, 45 104% 
N Cons sinking fund 4%s_____~~~~ 1960 F-A 128% 127% 128%» 12 «124% 
General 4145 Series A... 1965 J-D 12234 122% 123 67 118% 
‘ « “ 3 4 was vy, 
Nash Chatt & St L 4s Series A____197g F-A 10214 102'4 1037; 40 961% 104 General 5s grt OD 1968 J-D 133 131%, 133 79 126% 
‘ 7) ‘ Ly General 4%s series Petite igs 1981 4-0 125 12414 125 27 118% 
Nat Dairy Prod 3%s5 sc, SE 1960 J-D 108 10742 108 15 107 10814 M48 series E 1984 J-J 125! 124% 1251%4 65 118% 
Nat Distillers Prod 31%5 debs_____1949 u-S 102%4 103% 11 1025% 105 Gen mtge — SOt108 Bown sone A-O 104% 10434 1051, 57 1033, 1051 
Na.ional Steel ist ries, ant, a 1965 A-O 105 105% 10 105 10614 Conv a Sits Gore heii ts 1985 j3 10454 1042, 1047; on 103%" 10870 
+A Naugatuck RR ist gold 4s_____ 1954 M-N 1¢g ee Past te ae By ho cat he 1947 M-s *1081 109 108% 109: 
Newark Consol Gas cons Ss___ 1948 J-D : soa es Peop °s Gas . “Sierras 1960 4-0 87%, 873, 88%, - et 
*4New England RR aes aon pe 99 99% 96 29% we S ex nce ae rea oar he, rhe + po betes 
np oo 194 - 9834 991, 3 95 991, §---__ te a se a E Poo 9% 
New teas Tel & Tel 5s A______ 1952 J-D 114 1141, 20 114 114% Peoria & Pekin Union Ry 5%s____1974 F-A - 107% __ “ 106% 1061 
st gtd 412s series B_______ ~~~ 1961 M-N 125! 12544 1253, 25 12344 12534 . , ‘ os 
N 7 piece RR gtd 1st 45_____~ 1986 F-A - 100 100 100 Phelps Dodge conv 3%s Geb______ 1952 J-D -- 106 106 2 105% 1064, 
; a ; , 7 ‘ 71, 1 Phila Balt & Wash lst gold 4s— ; 
New Jersey P & L Ist mtge 3s -1974 @M-S 108 108%, 107% 10814 ral 5 i B 1974 P-A 13612 136% 2 131% 13614 
New Orleans Great Nor 5s R48 198% J-J 106 119 fans 106 = 10614 a con ate, eries C... 1977 J-J 130 130 130 1 128% 139 
New Oriecas sit! & IMD 4%e5_—-—- oslo esa ieee ie Philadetonse is, coll tr 4%4s. 277772827 J-J 106% 106% 16 105% 1071 
New Orleans Term Ist nee Mie 1953 J-J 107! 10714 107% 24 1047% 107 Vy Phila Electric Ast & ref wana se 109% 108% $06i - 108 % 404% 
New Orleans Texas & Mexico Ry Ist & ref M h 45———— "t ’ * * Sug a es “Ps 
. §4Non-cum inc 5s series ( eeREE 1935 4-0 80 80 1 70 80 Philadelphie: & ao sdine “Goat ra om 1974 M-N cise 108% 104% 7s 101% 198 $s 
4Certiticates of deposit... age “107 = 10714 pe A stOGe ; 2° \y, 
41st 5s series B_._ RS 1954 4-O 91 903, 917%, 96 20 91% 4Gen mtge 6s income____ Apr peed is 228 ‘leak 235 i” Prt = 
“Certificates of deposit... ania 90's 901%, 9 é1 901% Philip Morris Ltd deb 3s___-___--_ 1963 M-2 oes * 10634 107 106 = 1073% 
Alst 5s ee be, i 1956 F-4 . 89 897, 16 80 897% 3s debentures , Ist 8 f 45 ey Ties ae 1937 JeJ 21 20 22 60 15% 23%, 
“Certificates of deposit__... os 90 92% 80 88 $$4Philippine Ry jo, ©17%, 49 a 15% 1g3; 
tet 616s-eetles D.. __. 1956 P-A 88 os 43 81 89% Phillips Pon nnatt 250 debe. 7-“350% F-A 103% 103 103% 23 101% 103 
4Certificates of a sac og, tat anna 89 9 ams hi i? nee : ; 
“ist Sis series A______ ~~ 1954 4-0 ; 92 93% 70 8314 931% Pittsburgh Cine Chi 4 om Louis— 1945 M-N : “102 -- 102 sme 
“Certificates of deposit_____~_ -— ons “SE% .- be 83-91% Beries 2 A ocr" ee ndinatl 1949 F-A re le te -- 107. ips 
Newport & Cincinnati Bridge Co— Series 28 gt steed adnan 3-D rn *119% ~~ Pie bel be 
General gtd 4%s__.0 1945 J-J “100 - 100% 100% Seris F 4s guara ao © ree M-N ; °1131%, ~~ > 113% 113% 
N Y¥ Central RR 4s series A_.~ ~~~ 1998 F-A 88% 87% 891% 224 82% 91% Series G 4s oon meed a1.“ F-A aie *114% ~~ i, a 
Ref & impt 4%s series a___ ~~~ 2013 A-O 85% 8434 BG 585 782 87 Series H cous years ene Pa Sea ar — > oe 
Ref & impt 5s series EE 2013 A-O 94 94 95 338 87 95% Series I cons usraalesd aia eee M-N : #193 z ; 12414 lo4y, 
NY Cent & Hud River 3123... ~~~ 1997 J-J 107 10612 107% 44 100% 107% Series J me noe "3970 7-D 132% 132 1303, 17 128% 1g93; 
3%s registered_____| © __-~~~~ 1997 J-J 104 104 5 97% 104% tee 5 ae AROSE ~ 1975 A-O 1345, 13414 1343, 14 129% 135 
Lake Shore coll gold 3%%4s__.-~~~ 1998 F-A 94% 91 96% 32 87 = 97 Gen mtge hey “perenne 1975 A-o us 107. 107% 18 105 19734 
3%s I inncrg ds. 1998 F-A . *90'% 9342 . 823%, 94 Gen mtge ch se lst mtge 345.1964 M-N *103% __ - 101% 103% 
Mich Cent coll gold 3%s____._ 1998 F-A 91 91 91%, 738 82%, 94 Pittsb ooo Cc _ “4 : Be 314: ‘we eB 105 5 1051 106 13 1045% 1061, 
“es registered_._____---~---~ 1998 F-A 86 8686 3 81% 875% Pitts peo ms dike Goes appease: 19590 j-p 1 ee i 104% 10614 
wef Ting nicaeo & St Louis—- ite te a 4% series A____1958 3» ne 94% 95% 7 — B416 gg 
a ee Oe 1978 M-s 103% 10314 1031, 190 103 10334 Pitts & . 4% came ~~~" 1959 4-0 93% 9314 96 14 84% 98 
Ref mtge 3%4s series D._ ~~ --1975 J-J 105%% 105% 12 = 105% 106% ist — 4%e ries O____--_-_~ 3969 A-O 93% 93 94%, 73 8444 98 
N ¥ Connecting RR 3%s a... ~~ 1965 A-2 107 1065% 107 7 106% 109 Ist mtge | Ist 48 ser A_~_ipen 3-D “106 106 106 
oy yack Ist gold 44 ~~~ 7951 P-A 104 103% 104 45 100% 104% Pitts Young ~~ “T9608 PA i aa aS Re: - 
N ¥ Edison 3%s series D_____~~~~ 1965 A-O 106% = 105% 106% 14 105% 106% Ist gen 5s se rv wr 1974 I-D é ri He er” ee 
ist lien & ref 3%48 series B._~~~ 1966 4-0 107% 10714 107% 1 107% >. ne orl p Ea Pere, 7D a2 ae ae PEE? 
N Y Gas El Lt H & Pow old 5s___194g J-D *1127%% 113% Zine 4 8 see > race? <= 4 Y, 0 % 
Purchase money gold 4s. ~~~ 1949 Ba 109% 109% 1091, 7 109% 110% enn 80 8% tas Gob. es |S -- 56% 99% > 54% 99% 
For footnotes see page 1336. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 23 





BONDS 
New York Steck Exchange 


Fortland Gen Elec ist 4%s_------ 1960 
Sat Be eutenGed t0......nencecne 1950 
Potomac El Pwr list M 3%s-~---- 1966 
lst mortgage 3 %s«s----------— 1977 
Pressed Steel Car deb 5s__..----—_- 1951 
2AProvidence Securities 4s_.----~-- 1957 
22Providence Terminal 4s_.-----~-~ 1956 
Public Service El & Gas 3%s_.---- 1968 
ist & ref mtge 38-_-..---------- 1972 
ist & ref mtge 5s..............- 2037 
ict & ret mtge O6..............-~ 2037 
“ 
Quaker Oats 2%s deb_----- —— 


Reading Co Jersey Cent coll 4s____1951 


Gen & ref 4%s series A_-------- 1997 
Gen & ref 4's series B_.------- 1997 
Remington Rand deb 3'4%s_------- 1956 

Rensselaer & Saratoga RR Co 
Gen mtge (4.7% for 1945) due 1975 

Revere Copper & Brass 3%s_--~--- 1960 

t$ARio Grande West ist gold 4s__1939 
Aist cons & coll ag . beled 1949 
chester Gas & Elec Corp— 

— mtge 4%s series D-------- 1977 
Gen mtge 3%s series H-----~--- 1967 
Gen mtge 3's series I--------- 1967 
Gen mtge 3%s series J_-------~-- 1969 

$AR 1 Ark & Louis Ist | ene 1934 

tARut-Canadian 4s stpd__----—--- 1949 


t$ARutland RR 44s stamped_____1941 


Saguenay Pwr Ltd list M 4%s_.--- 1966 
St Jos = Grand Island 1st 4s..-.-1947 
St Lawr & Adir ist gold 5s.------ 1996 

2d gold 6s_------.-------------- 1996 


25t Louis Iron Mountain & Southern— 
River & Gulf Division 
§Alst 4s stamped------------ 1933 
ACertificates of devosit--------- 
Bt L Rocky Mt & P 5s stpd_______1955 
Gt Louis San Francisco Ry 


4Prior lien 4s ser A----------- 1950 
ACertificates of deposit-.----—--- 
4Prior lien 5s series as |. 
ACertificates of deposit--------~~- 
ACons M 4's series A--------- 1978 


ACertificates of deposit stpd_.___- 
28t Louis-Southwestern Ry— 


t 4s bond certificates_____--~- 1989 
2d 4s inc bond ctfs__----- Nov 1989 
$Ailst term & unifying DA ke sete __1952 


n & ref gold 5s series A__--1990 
os pou & Duluth lst cons gold 4s_1968 
t$A8St P & K C Sh L gtd 4%s__.-1941 
Bt Paul Union Depot 3%5 inwemons 1971 
Scheniey Distillers 4s s tf deb___-_-1952 
Bcicto V & N E ist gtd 4s___._---1989 
tSeaboard Air Line Ry— 


$A41st gold 4s unstamped_______1950 
ACertificates of deposit-_..---~-- 
§A4s gold stamped------------- 195u 
ACertificate of deposit____-.----- 
§4Refunding 4s---------------- 1958 


ACtfs of dep (N Y Trust)-------- 
ACtfs of dep (Chemical Bank)--- 
Alst cons 6s series A---------- 1945 
ACtfs of dep (Guaranty Trust)--- 
ACtfs of dep (Chemical Bank)--- 


T$OAtl & Birm lst gtd 4s_----~-- 1933 
ACertificates of deposit__.__--.-- 
t4Seaboard All Fla 6s A ctis_.___1935 
Bhell Union Oil 2%s debs_.------ 1954 


2%s sinking fund debentures___.1961 
t$ASilesian-Am Corp coll tr Is___-1941 
Simmons Co debentures 4s_______ 1952 
Sioux City & Pacific Div— 

See Chic & Northwestern Ry 
Skelly Oil 3s debentures_____-----1950 
Bocony-Vacuum Oil 3s debs_____-.1964 




















Bouth & Nor Ala RR gtd 5s----- -~1963 
South Bell Tel & Tel 34%s.-------1962 
3s eemrersa: — 1979 

Southern Pacific — 
ist 4%s (Oregon Lines) A------- 1977 
Gold 4'2s_ 1968 
Gold 4%s__.------------------- 1969 
Gold 4%s- ~-1981 
San Fran Term ist 4s__-------- 1950 

Bouth Pac RR Ist ref gtd 4s_----- 1955 
Stamess 2.6. 

Southern Ry list cons gold 5s___.- 1994 
Devel & gen 4s series A_--.-.-- 1956 
Devel & gen 6s 1956 
Devel & gen 6%s_ ~~~ -_~..-_.-_)956 
Mem Div ist gold 5s.__.-.....__ 1996 
St Louis Div 1st gold 4s________ 1951 

Southwestern Bell Tel 3%s B__--- 1964 
lst & ref 3s series C.._-....-__ 1968 





STOCKS 
New York Curb Exchange 

















Par 

ACF-Brill Motors warrants__________ 1 
Acme Wire Co common 10 
Aero Supply Mfg class A 1 
Class B : 1 
Ainsworth Mfg common__..._________ 5 
Air Associatés Inc (NJ) 1 
Air Investors common 2 
Convertible preferred_......______ 10 


*109 


*103 
106%4 107 
*130 as 
108 108 
109% 110% 


117 


im a footnote in the week in which they occur. 


Friday Week's Range 
or Friday's 
Bid & Asked 
Low High 
103 %4 103%%4 
1002 100'2 


*108%4 
113 


10242 10242 


20 20 * 


100 '2 


110% 110% 


108 Vs 
151% 
230 Ye 


101% 101% 


104% 1052 


105° 106 


10E% 105% 
107% 107” 


10642 107% 
103%4 103% 


105%4 106 
73% 76 
125% 


110 
109% 


1°0«=—o71 


102% 103% 


9854 100% 


9342 95 


93% 95% 


93% 95 


106% 106% 
105% 106% 


130% 130% 


98 99 


111% 112% 
117% 


*121 “ 
107% 107% 
109% 109% 
1074 107% 


110% 
54% 57% 
1842 19% 
20 21! 


103% 





BONDS 
New York Stock Exchange 


ASpokane Internat ist gold 4%s__2013 
Stand Oil of Calif 2%s debs______1966 


Standard Oil N J deb 3s__._______ 1961 

ne ee 1953 
Sunray Oil Corp 3% debs._______ 1959 
Superior Oil 34%s debs____________ 1956 
Swift & Co 2%s debs__._._._._____1961 


Terminal RR Assn of St Louis— 


wen refund s f gold 4s__.______ 1953 
met & impt mtge 3%s series B__1974 
Ref & imp M 4s ser C___ aid 
Tiaarkana oc Ft Smith 5%es A_____ 195V 
Texas Company 3s deb__......___ 1959 
ea ee —_ 
Texas & Pacific ist guld 5s__._____zuuo 
Gen & ref 5s series B__________ 1977 
Gen & ref 5s series C__________ 1979 
Gen & ref 5s series D___._.____ 1980 


Texas Pacific-Missouri— 
Pac Tenn RR of New Or] 3%s__1974 
Third Ave Ry lst ref 4s_.__.____. ~~1960 
Bie ME Giicecintentestiiens Jan 1960 
Toi & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff list gold 4s__1946 
Trenton Gas & Elec 1st gold 5s___1949 











Tri-Cont Corp 5s conv deb A______ 1953 
Union Electric Co of Mo 3%s___.__1971 
t$AUnion Elev Ry (Chic) 5s_____~_ 1945 
Union Oil of Calif 3s deb_________ 1959 
3s debentures_ 1967 
Union Pacific RR— 
lst & land grant 4s___.._._____1947 
ss. ee) re 1970 
\ es, BL... See 1971 
Ref mtge 3%s series A________ 1980 
United Biscuit 34s debs________. ~1955 
United Drug 3%s debs_____._-__-__ 1958 
Universal Pictures 3%s debs____-- 1959 


Vandalia RR cons g 4s series A___1955 
9 


Cons s f 4s series B_... .._.___ 1957 
Va Etec & Pwr 3's series B______ 1968 
lst & ref mtge 3s series D___.._ 1974 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest list gtd 5s________ 2003 
fh  * gS SO Ase 7 1958 


Virginian Ry 3%s series A_.._..._1966 


Wabash RR Co— 


Gen mtge 4s inc series A______ 1981 
Gen mtge inc 4%s series B____- 1991 
Waiwurth Co lst mtuge 4s____ _____1955 
Warren RR list ref gtd gold 34%s__2000 
Washington Central Ry list 4s_____ 1948 
Westchester Ltg 5s stpd gtd______ 1950 
| LSet 1967 
West Penn Power 3's series I.___1966 
Western Maryland ist 4s_._.._.__ 1952 
lst & ref 5's series A_______ ~.1977 


Western Pacific 42s inc ser A___2014 
Western Union Telegraph Co— 





Funding & real estate 442s_____ 1950 
a See 1951 
a AR 1960 
Westinghouse El & Mfg 2%s__-._- 1951 
West Shore list 4s guaranteed_____ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s______ 1949 
Wheeling Steel ist 34s series B___1966 
Wilson & Co ist mortgage 3s_____1958 
Winston-Salem S B list 4s_._-____ 1960 
2AWisconsin Central 1st 4s_.___.. 1949 
4SCertificates of deposit__....____ 
§$ASu & Du div & term list 4s___1936 
SCertificates of deposit__......__ 
Wisconsin Elec Power 3¥%s_____-__- 1968 
Wisconsin Public Service 3%s_____ 1971 


Youngstown Sheet & Tube— 
lst mtge s f 3%s series D_______1960 


Qos 
Se 


Interest 
Period 


Apr 
P-A 
J-D 
J-J 
J-D 
M-N 
M-N 


T 


SOLES. TEASER SOS 
BPESES GOSEESASEE 





Friday Week's Range 


Last or Friday’s 


Sale Price Bid & Asked 


Low High 


3 d59 
105%%4 105%%4 
106' 4 

164 
107% 107% 
106 ‘2 
1042 


113%2 

25 44 

105 
ileal 104% 


106% 106 
104% 
1044 104% 
107% 107} 
*105'2 
pine 104%%4 
1015 


Por) *108'%2 

*112% 
? 106 4 
Bx 107 %e 


*104 


*119% 


wae 106 


106% 


9942 973% 


8& 88 


ee #1092 


d59 

105 %4 
10642 
104! 2 
107% 
1062 
105%4 


111 


127 
109 
107 
107 42 
139 

105 %4 
104% 
104% 


8 


91% 
5674 


104% 


42 104 


113% 


105 
104% 


106% 
10442 
105 
107% 
108 
105 '%4 
102 


106 % 
107% 
110 


106% 
106% 


9912 
8942 
1022 
61 

1052 
118 

107'2 
110% 
106 '2 
108% 
101% 


107% 
106 5% 
107% 
102% 
815% 
79 


10244 
104% 
8434 
79%. 
31% 
30 
106%4 
110% 


104% 104'2 105 





a Deferred delivery sale not tncluded in the year’s range. dG Ex-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included 


not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. 


the Bankruptcy Act, or securities assumed by such 
*Priday’s bid and asked prices; no sales being 


ABonds selling flat. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


March 17, and ending the present Friday (March 23, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 


Sales 


for Week 


Shares 
1,000 


1,900 
1,800 
1,000 
2,200 


Range Since January 1 





include every security, whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING MARCH 23 





STOCKS— 
New York Curb Exchange 

Par 

Aireon Mfg Corp__._...._.._______ 50c 
Alr-Way Electric Appliance__________ 3 
Alabama Great Southern... ._ 50 
Alabama Power Co $7 preferred______ bd 
$6 preferred_ ed 
Alles & Fisher common___-_____.____1 
Allied Int] Investing $3 conv nfd_____ bd 


NEW YORK CURB EXCHANGE 


Friday 
Sale Price 


8 


100 


fm the year’s range. rOash sale 


tThe price represented is the dollar quotation per 306- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Seetion {7 of 
companies. 
Guring current week. 








of the week, and when selling outside the regular weekly range are shown 





Week’s Sales 
Last Range for Week 
of Prices Shares 
Low High 
632 6%. 6% 12,000 
4% 5 1,300 
ie 114 115 140 
116 116 30 


116 
106 


41 














vee 


ww 
eo 
. 





Range Since January 1 


99%, Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 23 











Week’s 
Range 
of Prices 
Low High 


STOCAS— 
New York Curb Exchange 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 











Range Since January 1 
Low High 


6% preferred 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common 

6% 


American Central Mfg 
American Cities Power & wight— 
Convertible class 


American Cyanamid Co common____10 
American & Foreign Power warrants. 
American Fork & Hoe common 
American Gas & Electric 
4%,% preferred 100 
American General Corp common ___10c 
$2 convertible preferred 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 20 
Americen Light & Trac common____25 
6% preferred 25 


American Maracaibo Ee ee | 


American 


American Republics 
American Seal-Kap common 
Amer Superpower Corp com 
lst $6 preferred__ 
$6 series preferred 
American Thread 5% preferred______5 
American Writing Paper common____® 
Anchor Post Fence__ 2 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg £1 
Angostura-Wuppermanu ____.__ endl 
Apex-Elec Mig Co common 
Appalachian Elec Pwr 4%% pfd___100 
Argus Inc 1 
Arkansas Natural Gas common 

Common class A non-voting 

6% preferred 











Arkansas Power & Light $7 preferred_* 

Aro Equipment Corp__._._...__ 2.50 

Art Metal Works common 

Ashland Oil & Refining Co 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

Associated Tel & Tel class A 

Atlanta Birm & Coast RR Co pfd__100 

Atlantic Coast Fisheries 3 

Atlantic Coast Line Co 

Atlas Corp warrants____ pe 

Atlas Drop Forge common_.________ 5 

Atlas Plywood Corp 

Automatic Products 

Automatic Voting Machine 

Avery (BF) & Sons common 











Babcock & Wilcox Co__..... 
Baldwin Locomotive— 

Purchase warrants for common 

7% preterred_ 
Baldwin Rubber Co common 
Baneo de los Andes— 

American shares 
Barium Steel Corp_ 
Barlow & Seelig Mfg— 

$1.20 convertible A common_______§ 
Basic Refractories Inc_ 1 
Baumann (L) common 














Se Ce | 
Beaun:: Millis Inc common 
$1.50 convertible preferred 
Bellanca Aircraft common 
Bell Tel of Canada_ 
Benson & Hedges common 
Convertible preferred 
Berkey & Gay Purniture 
Bickfords Inc common 1 
Birdsboro Steel Fdy & Mach Co com__® 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 1 
$3 optional corvertible preferred___® 
Blumenthal (S) & Co e 


Bohack (H C) Co common 
7% Ast preferred 

Borne Scrymser Co 

Bourjois Ince 

Bowman-Biltmore comiaon 
7% ist preferred 
$5 2d preferred et 

Brazilian Tract*on Let & Pwro 

Breeze Corp common_....... 1 

Brewster Aeronautical 

Bridgeport Gas Light Co 

Bridgeport Oil Co 


Class A__ 
British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcets ord reg 
British Columbia Power class A_ 
Class B 
Brown Fence & Wire common 
Class A preferred_ . 
Brown Forman Distillers... ___ int 
$5 prior preferred wa 
Brown Rubber Co common_________ rae | 
Bruce (EI) Co common 
Bruck Silk Mills Ltd 
Buckeye Pipe Line - 
Buffalo Niagara & East Power— 
$1.60 preferred 
$5 1st preferred. . 
Bunker Hill & Sullivan F 
Burma Corp Am et BOM ee 
Burry Biscuit Corp 
Butler (P H) common 


















































21% 


30% 
31% 
3734 
114%4 
19%4 
9434 
109 
91 
46 
13 


8 


50%. 
46%4 


r115 
17% 
14% 
BY% 


1% 
812 
74%. 
2% 
11 
17% 
13% 
5%, 
12% 
2542 
16% 


31 
31% 
40 
115 
20 
9834 
110 
2% 
46 
1342 


51 
473% 


342 
114 
8 
4\% 
4% 
105% 


r115 


19% 
15 
842 


1% 
8% 
7942 
2% 
11% 
18% 
14% 
6 
12% 
25 2 
16%. 


100 


225 


29 
30 
8% 
36% 
11244 
19% 
eS. 15% 
.450 86 Ye 
150 108 
200 2% 
10 46 
900 11% 


47 


Jan 32% Jan 
Jan 3it4e Jan 
Jan 9 Jan 
Jan 424 Mar 
Jan 117 Feb 
Jan 21 Feb 
Jan 26 Jan 
Jan 99 Feb 
Jan 110 Mar 
Feb 2% Jan 
Mar Feb 
Jan Feb 


3,400 
600 
200 


Phone: 
Whitehall 3-2160 





650 Jan Jan 








400 Jan 


ny 


30 Pine Street, New York 5, N. Y¥. 


HERBERT E. STERN & CoO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


Bell System Teletype 
NY 1-496 














Jan 


43 
+ Mar 


2,000 Jan STOCKS 
600 New York Curb Exchange 


38% Jan 
,400 ,, 


2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


Mar 
Mar 
Mar 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Mar 
Mar 
Mar 


Cable Electric Products common ____50¢ 
Voting trust certificates_._._..____50¢ 
Cables & Wireless— 
American dep rets 5% pfd 
Calamba Sugar Estate 
Cahiornuia Electric Power. 
Callite Tungsten Corp 
Camden Fire Insurance 
Canada Cement Co Ltd 
642% preferred 
Canadian Car & Foundry Ltd— 
Participating preference__.__ | 
Canadian Industrial Alcohol— 
Class A voting__ 
Class B non voting 
Canadian Industries Ltd— 
7% wpreferred_ 
Canadian Marconi____ 
Captial City Products 
Carman & Co class A 
sp eee 
Carnation Co common 
Carolina Power & Light $7 preferred._® 
$6 preferred______ ° 
Carter (J W) Co com 
Casco Products_ 
Castle (A M) & Co_ 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central Maine Power 7% pfd 
Ceuvrat New York Power 5% pid__100 
Central Obio Steel Proaucts 
Central Power & Light 7% pfa 
Centra] & South West Utilities 
SCent States Elec 6% preferred__ 
7‘c preferred 
Conv pfd opt div ee 
Conv pfd opt div ser 29 
Cessna Aircraft Co common 
Chamberlin Co of America 
Cuaris Corp common 
Cherry-Burrell common 
Chesebrough Mfg 25 
Chicago Flexible Shaft Co common___* 
Chicago Rivet & Mach_____ indencnne® 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Service common 
$6 preferred 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 
Mar 
Feb 
Feb 
Mar 
Feb 
Mar 
Mar 
Feb 


Feb 
Feb 
Feb 
Mar 
Jan 
Jan 
Jan 
Feb 























Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


Feb 
Mar 
Jan 
Jan 


Feb 
Jan 
Jan 














Jan 
Jan 
Feb 
Jan 


Mar 
Mar 
Feb 
Feb 
Mar 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


2 Mar 
Jan 
Jan 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 

2 Mar 








$6 preferred BB_____ 
City Auto Stamping 
City & Suburban Homes 





Clark Controller Co 
Claude Neon Lights Inc 

Clayton & Lambert Mfg 

Cleveland Electric Tiuminating 
Clinchfield Coal Corp clinnisentiatigasns 
Club Aluminum Utensil Co 





Colon Development ordinary__________ 
Colonial Airlines 1 
Colorado Fuel & Iron warrants. 

Colt’s Patent Fire Arms 





5% preference -_____.._________100 
Commonwealth & Southern wariants__ 
Community Public Service 
Community Water Service 
Compo Shoe Machinery— 

V t c extended to 1946 
Conn Gas & Coke Secur common_____ 

$3 preferred “ 
Consolidated Biscuit Co 
Consol G E L P Balt common 

444% series B preferred_______ ~-100 

4% preterred series C 














8% preferred 
Consolidated Royalty OiJ_....._..___10 
Consolidated Steel Corp ° 
Consol Textile Co 
Continental Fdy & Machine Co 
Continental Gas & Electric Ce. — 

7% prior preferred 
Cook Paint & Varnish Co 
Copper Range Co 
Cornucopia Gold Mines_= 
Coro Inc d 
Cor’*on & Reynolds 

$6 preferred A ~ 
Cosden Petroleum common ___ 

©% convertible preferred__._.____50 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum 5 
Croft Brewing Co 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
































Crown Drug Co common 

”"% convertible preferred 
Crystal Oil Refining common 

$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common______2.50 
Curtis Mfg > (Mo) 5 














Davenport Hosiery Mills 
Davton Rubber Mfg_ 

Class A convertible 
Dejav Stores 

















Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


2 Jan 
134 Jan 


334 Jan 
734 Jan 
6% Jan 
658 Mar 
20 Jan 
842 Jan 


26 Jan 


6 Jan 
55 Jan 


1% Jan 
16% Jan 
28 Mar 
12 Jan 
42'2 Feb 
113. Mar 
112 Feb 
8% Jan 
14% Jan 
24 Jan 
7% Mar 
7% Jan 
104% Jan 
12% Jan 
118 Feb 
ié Jan 
2642 Mar 
67 Mar 
27 Mar 
27 Mar 
4% Mar 
8% Feb 
10% Jan 
16% Jan 
112 Jan 
34'2 Feb 
12% Feb 


85 Jan 
16% Jan 
117 Jan 
11 Jan 
11034 Mar 

87% Jan 

9 Jan 


19% Jan 


1§ Jan ° 


1842 Jan 
47%_ Jan 
13%4 Jan 


108% Jan 
15 Jan 
8% Jan 
% Jana 
147, Mar 
2 Jan 
84 Jan 
2%4 Jan 
33 Jan 


9% Jan 
25%, Jan 
1 Jan 
9 Mar 
8 Jan 
15 Jan 
3% Jan 
2642 Jan 
2% Jan 
35 Jan 
23% Mar 
13% Feb 
4% Mar 
1042 Jan 


31 Jan 
22'2 Jan 
3542 Feb 
15% Jan 


High 


6% Jan 
65 Jan 


"3% Feb 


114% Mar 
10 Mar 
19% Feb 
2642 Mar 
10% Feb 

9% Feb 


72% Mar 
118 Jan 
110 Jan 
7% Jan 
53% Feb 
10%. Mar 
11542 Jan 
33% Mar 
2542 Jan 
6% Feb 

18% Mar 


112% Mar 
17% Feb 
9% Jan 
1642 
4 
09 
3% 
38 
95% 


28% 
1% 








For footnotes see Page 1341. 
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1338 
New mg oy YORK CURB EXCHAN 
urb Exchange naar Week's, 8 ANGE FOR WEEK ENDING GE 
lai Sale Price a a.m . NG MARCH 2% 
a Mfg class A comm Par Le rices Shares R 
8% eceed preferred___- on----—--— 5 75 ~ Pee ange Since January 1 New ¥ stocus 
Derb Be re TELAT 50 ta 15%, 8% Low erk Curb Exch 
bs by pg Vy neers 1v0 -- s 1,600 5% J High ange 
rr’ Gasket & aaa -<< << ree . -* “ be - 86 » jos 95,4 Feb 
D % preferred-.-~ §--------------= 1 9% 95% 10! -- . = 92 Feb Hazeltine Cor Par 
a Gray Iron Poundry_--—----- ieee ~ 4 2,100 9 Jat a. Hearn Dept a Ran 
Detroit — tere ree rs Oe eo ane -- 16 Jan 11% Jan ans aeeteret <1 eommon-——------~ 5 ge Since Jansary I 
teel Pred on_.----1] 7 i% : -- 21! On 1742 Feb ecia Min Flags mdse 
De Vilbiss Seema, 6! /s 2% 5 006 4 Jan 2 ; Hel ng eee ee 50 High 
Wa. iss Co commen_—————-- eLaerZ = 30 Sig 6% 3,600 1% —_ oat _ Clase Rubinstein _———— ene 25¢e 36%2 Jan 
iamond Shoe Te em 25% 400  —- Tis Mé Heller C GRE RO NEAR: ° 8% Mar 
Diana Stores €_ common --—--—-—----- = ee: aes 724 383 Jan 34% Mar 5 Me % (oat. eng ae . 50 Jan 
Distillers Co Corp _——-nnamemann—— nt 19% 20 10% —_ 26%, Feb Henry Hoit a enn ~ 2 12% Feb 
Am dep rets ord r 18% 18% 19% 50 18 sa 11 Jan Common - ft a eter 25 Jan 
Divco Corporation eg ------------- £1 1,000 133 i 20 Mar Hewitt Rubb: ~---~-------- -----° 15 Jan 
—— Co aan n—} 4 thsi 20% Mar Heyder. ain A TS TT 1 13. Mar 
mestic Industries pm ——— 1 12% 13? ch: a Hoe (R) & — oommen .........98 5 106 Mar 
Dominion Bridge Co ta. {2am 1 -— — 1,700 11% Jar Ba Ea Hollinger C ~ SRN a Rar 2.50 ig Jan 
Dominion Steel & Co td_.....-.----- o 4% 42 4] ‘ 100 20 io 14% Feb Holophane pe G M orate piagt! 10 9. Jan 
Se a Tar & eas Lia a 25 a -- ? 2,500 4% —- 25% Feb peoeees ag SARIN 2 sincicdeeincsecenti 3 1 3°% Feb 
an Seeiiie Ce 146.—-—---— ae -- . ma -- eel 5% F order's Tne aan re 2'4 Mar 
a el Corp-- le Co Ltd------------ 7 set] ~< ro -- 7 Jan - ; ae Horn gmat & Co common Soares bd = 942 Jan 
poe? Harris Co a ae ay a -- - 1% Feb Horn & Ha Go common --—————--—-— ° 15, Feb 
Du Power a en. 10 . 17-2 77% -- ; —_ a: tie Horn & soma coed Baking Pe RIE 18's Feb 
ere Hosiery ees Ke - e 100 772 Mal es ea ra & Hardart———————————-<-—--35 ° 1576 Feb 
oe Corp common common--—® wind oo = 38% eu 8242 Feb Hubbell age fa r 40°. Jan 
Texas Sulphur_---—— -—------1} a7 -—- -- = 84 Ja 50 Jan Humble Oil ¥) Inc_- 100 11 Feb 
e . 3% 35 -= 8% M n 90 Feb Hummel-Ro & Refining 5 on 
iy 13 13% 500 3% god 10 Jan Hussmann - Pibre Corp 7S epee ® 34 Jan 
: 500 11% oo 4 Feb Huyler’s hn a _--5 3 113 Jan 
East Gas & Fuel Assoc E ” 14% Feb ist 2 comme —- mS ET 4 2. 28'2 Feb 
4% % prior preferred common..____-° Hydro Electric ae ha pe aa 1 y 50 Feb 
ann Sree — = 2% 23 G@ygrade Food aoe ye —--1 6%. Mar 
os Malleable Iron — = 8342 = 2% Ja roducts_.-—----——-— ’ 14%, Feb 
stern States canal 25 51% 50% 52% 575 "Ble rob 2% Feb ----—5 aia Feb 
4 preferred eins A . "74 Eee ip ° 1,550 46% Feb 85 Mar n 1%2 Feb 
Ea preferred series ee Rd 1% 13 ae 33%. J 55 Feb linois Power Co 1643 —— 
= ——s Associates— a 2 49 49 ; oar 1% San 37% Mar a b pea ie ae RR ° eal mae, 
€ erred _= 48 , 1/ 2 49 2 F vidend Spa — 
Easy Washing Machine | adi it 20 RP 03 eb mi: arrear ctf ---—-—58 
n j oo 0 58 > inois Zi 8 
Soarie. Grocery a - =: % 42% 45 . nhecesicd 57 Feb Giapertet Cheatenl lind 18% 
ele Bond & Share common-- cinta ove a) Q7 525 39% J Am dep rcts Industries— P Me ‘Mar 
$5 preferred common..----8 10° 19% 19% 1,500 .” =o 47% Jan Imperial Ot] om ge 55% Mar 
5 $6 preferred__ 5 610% 0% 11 . 30 17 = 11% Feb Registered an) coupon___ £1 17%4 Mar 
ric Power od pid A? ” 98 98 42,700 9¥, a 20% Mar Imperial ene s 1713 Feb 
Option warrants 2d pid A-...-° -- 99% 100 . 1,100 951, a. 12% Feb Imperial mo ae a of Canada__ ” 6! 
Blectrograpns wat eg Ue — = Jan «101% Mar os eco of Great Britain 14. Mar 
ational Wate 1 ig Ve “ 70 1% M ianapolis P&L 5%% pre _ Mar 
Einott Co commor h Co-- =. % 500 Jan = Sane Indi SE Wa poctecned.t £1 137 Mi 
¥ ommon ea es 13 13% a 94% Mar jana Servic 4% preferred dade ar 
en % conv preferred--_---—— 1 37% 37% 38%, 1,700 i oe , 1% e 6% pref ed_100 12 Mar 
re ----10 ‘ 734 383 : 11¥ jz Fe 4 preferred erred___ 
Empire TE egy --------= 50 cant 21 23 " 325 3514 ro 14 ned 9 SERN re O71: 
Semi Derrick & Equi Bs ——— 59 «63 1,700 + oe 40% Feb rar eS ¥ t-¢ common___ 00 115% Jan 
oa Corp common pment---------8 roi mae mi 375 49 a 255% Feb eum Seadinditie acho co eee icone 4 2 — 
convert 100 “S 11 : > 70 . 1% preferred -—————————_--_----10 e 
Eequire Inc ible preferred 7 134 1% it 1,400 7 va - 105% _ artes mre | of North RS 71 Feb 
Eureka Pipe Line com i Se 44 45° 26.800 1% Jan 12 Feb International Cigar Machine.__-__— 18 > = 
n,n 72 se ge | termationl gare eine 3 
=> os 300 47% nter : serie a 
1 51% 49% 51¥ -- 295 pel Hrs . = arene re oni Bieta! Industries A___- 50 96 Mar 
Y2 51% 900 4 Jan 3215 en — Minerals and > mete impolite - 22%, Feb 
‘itis on F Jan 4 Jan International Petro cals— 315 
Fairchild Engine & Pe ener | : Registered sha leum coupon sh . Fy Feb 
Falstaff Brewing rplane__---—---1 11% 11% 127, International arog at SO eee s--" 2 Jan 
Fansteel Metallurgical 1 3% 3% 356 2,600 11% International Safe EN,” 142 
FPedders Mig Co- - ° wae a 8 6,500 3% — 13% Feb International Utilit! Razor B_- aisle D4 22 2s Feb 
Federal Compress & W “. 45% 44% 47! ap ake ar aa, dan $3.50 preferred ities Corp com_--.15 1, 911 —_ 
Fire Association Ea ype Co_.25 15% 13% 13%, 8.000 38 Ve Jan 17% J 182,90, preferred aan 1,! 13 2 Mar 
Ford Motor Co Ltd— ) a 3 é 8 1,900 ou Feb 52% te Interstate netee Equipment__---—-- 50 16 a Jan 
ann ane rets ord reg a 71 721 lai fe Jan 15 eb ay = tae td preferred__-_---- 3 281. _— 
otor of . #1 : . 30 a ra nvestors Royalty -————--————o-- 2 Mar 
Ease A non-voting —— So a ae ae Jan teving Air Chutes trust “ette_—* ht Feb 
v nes ° a 2 ,700 ; — i 
Ford Motor er eran ° 23% 23% 243% wm. OOS 6% M em : se ee 
enn Bs rets bearer. oy 24° 2454 3. 22% Jan 2 on F , 233, seas 
ee nee men 221 24% N sad 
So (Peter) —- ~------------7"3 Aaron 4% 4% nae 25% sed Jacobs Aircraft E ee Feb 
as eae Co eee B68 -—-—---2 ra 5% «5% ba 3% Jan P — (FL) Co ngine Co__-- 1 e Mar 
er -- arena wie 200 ‘ é eann so enenencounenanas eaeennenenian 
Fuller oe ce. Malt common---- : 3% 3% 3% : P ty Mar : ron porn three A Co-_--__— paneiermnens 
Raper stock _. “3 18% 18% 300 3% Jan 4 gan Ae preferred. me Si4% pid_—100 5% 
% convertible - a ein 20%, 22% 150 175 on 4 ea 7%. pretecsed._.___--_---—- iss 125, Jan 
preferred__- 10 -- ad 2% 1,250 /8 Jan 19%, eb Julian & CoRR PRN ARETE 100 25, Mar 
---—100 we iii -- 17% Jan rs 54g Feb Eohenee Co..--—-----—— __100 67% Feb 
—- - #8 25 ; wi 
P e . 
Capnece Sewer Co com G = 92 Mar Kansas G 114 el 
par oie th oonnwmnm Rents Se 1% preferred__-1 a 
General Wig Op eomimoa——— Oe eg : ; Ken-Rad Tube & Lamp A_-—---- a 
Gen Electric Co Ltd— wie | 3% R 334 =e “i au Jan 9% ae common_-_-_.- p A------------ ° 
dunes - rets ord reg 2 2 + 200 334 - 88, a Kings Be at ace arate : 118 Jan 
al Finance C 21 o/4 1,000 @ Jan 4Vs 84 ighting 1% ~----------= 5 1478 Fe 
5% prefer orp common =a 14% Jan 2 Mar 5% preferred D 7% pid B a 33 eb 
General Fi eR Be al 1 3 16% 16% 3% Feb bm, breterted Daan ——--—-———--— 10€ 33 Jan 
eeentind Snemee...... "7 pe 100 4 F a 100 12 Fe 
oo Jas & pooling commen a : ‘ 7 V4 1,100 ta Jan 16% J ee ee weer wie 251% tame 
G neral Outdoor Adv ; erred B----* at 20% 20% > BY, hee 1%, Feb Klein Lake G M Co Ltd_- naan 1 63. Feb 
eneral Public Ser % ptd___---100 pole 140 =" 400 4 Feb " eb Klei (D Emil) Co ¢ d_----—-- 1 ‘, 2 Mar 
y newer paw pe Service $6 preferred_® pate 103% ++ # 10 Pty pte 23 Ve a rowenge S B) C9 common ———----=° 5 544 Ped 
harehoidin ne e -- 100 Rg 10 1 an 145 = Kob ~~ oaea.....___.----- 10 , 91, Jar 
Gen Farag reg euliectedc com....-1 3! 1% 1% 10 oo oo tare resp Deot oon ea REI 1 a* Mar 
$3 ane ony & Electric eee sos, ae ti oane 1% Jan 100 Mar Po Dept Stores a __-10 17" Ne 
Geoigia Power 6 conn wsconnooe= ---1 au 99%4 102 110 2% Jan i Feb reuger Brewing - preferred____ 100 173 — 
ps. preferred__ preferred_------_--° a's 521 ney el oe Jan 103 Mar = wae 1 a 
bert (AC) naan, x -- 112 ° 52% 100 13 4 Jan 1: 1/ Mar sia 
Preferred on * Ws Stes 112 25 52 Jan 54% Mar 100 
Gilchrist Co_- . ie 16 me 11% Jan ‘aa — Lack 11! Feb. 
eer 3 McBean & © eer 6 16 =< 110 Jan ah oe er agge Hp aoe 
Alden Cc O----—— sii <n 6 Jan Jan ificates of d ——_—=- 1 
Gobel (Ado Rt. ORIEN 0 15% 15%. -- eS 19% F Lake Shor ; IT aE 00 71: 
lf) I s ate 4 10 _<- eb La i LA ir 
Godcha ne commor 3) nite pa 0 12% Ji shade te key Foun ee 7 
aan] Sugars class 9 ~-a-------1 mite 18% 197 == ee —_ 1534 Mar Lamson + " mmo e 19% " 
$7 B_- ee se -- 4! 8 4,600 1754 Jar r Lane B p of Delaware_---------—- 1 . 73, Mar 
Gol preferred —. = 57 4% 1,500 7% Jan si Pet Lane hy 1% seeterved ---------=- 5 S, 722 Mar 
yea onan Consolidated rag | -— 20 57 : 175 4% Mar “43, Feb Lange ome ae... :.., 100 1 9215 + ap 
oe no tes a, Tf ar SS. eS SS oe —— Lo Saree A 1 : 512 Feb 
a - 34 5 y Jan e Le fines class A..* ; 112, Mar 
B.. eateeeell... _ 50 8 -- whe 41,600 te ae ie a aaaanes ° 2 athlon 
ona Mfg commo ° = 12% 12 Ye Jan ; = Leon verteae y eoterred 1 17. Feb 
nd Rapids Sacnigh 10 -- 2 12% 100 3934 Feb 1 z Jan Le re Oil Development__-------- . 28 Feb 
Gray Mfg Co pr -~ oa %, J 39% Feb ourneau (R ION 3 ¢ 
Great cae 1 47% 48 es 47 — 13% Ma Line Material C G) Inc__--. ---25 7% Peb 
on oes Tea— 8 11% B% 8% end 3914 aon 50 re — Corp a nee eat. Pee 
7% Ast pref mon stock_- il 12% 1 4 7%, Jan 50 Feb pton (Thos dt ie dalbinaiinnenipemssamnirdate ht dey an 
Great N erred -——--* 94% 800011 9% F Lit Brother ae =o 
Greenfield Tap & Die. 100 , «94% 96% sea 18% Jan Schinms Creceterian @ines 2 socaneRee 35'4 Feb 
Guif Bt tores ‘Prod * 36% 36 sig Ho 4 Sa © eterias Class A_—------- : 16%6_Jan 
Ye 37 vee -------- 
eam i eee one te ” ++i ti oe a oe egy Eyre . 30% Mar 
Lime & Alabast cman | a gi 3,800 saat Jan 38%, Feb Louisiana Gas Corp common__-_----1 . 45— Feb 
e_- e Diy 114% 114% 300 73% = 14% oo. Louisiana is Exploration parasites 10 24 Mar 
o- = 10 110% Jan te |e tgueh Corp a. od 3 7, 22 Jan 
Aall Lamp Co sie 8 Feb co Mar —s . 1212 Feb 
Hamilton Bridge H v4 Feb 12% Feb 
Hammermill Pa Co Ltd -8 me Manati 8 112 Mar 
Hartford Electrie 1 a= 10% 10% M ugar optional 3642 N 
ric Ligh 10 = bs 78 400 angel Stores warrants 2 Mar 
d Rayon bon ae ee 25 a 28% 28 S: 9% Jan 121 $5 convertible preferred____ c - 
Fates er keotios g trust ctfs-1 2 B3%4 33% 150 27% Jan appar es ngeet ate ie, preterred_——_———-—— : 
° ~— v4 53° | on oa mischewita. (The B) Co-————————- 
f America B non-v 1 Fat 2 ou 90 53 ye ren 3134 Feb eee) eens ae Mf O__---~------ . 3 Jan 
ot com._l 8 4 4% 5,400 13, an 55% Cc Internat Mari See e 22 M 
7% VEY ‘4 900 ‘4 Jan 37, Jan ommunication “ye ee 135 . a 
“m 8 ee 234 Mar Margay O Co Ltd Mar 
500 7 ya 4% Mar Marion Pee Gm eeete £1 18 Feb 
8%4 Feb 0 rieitietes, poner . 38 Mar 
s ‘ion 
sey Harris common v t ¢__-----1 634 Feb 
bd 29 Mar 
11% Mar 
15% Mar 
873 Feb 

















|! For footnotes see page 1341 
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————— By Egg tga RB EXCHANGE 
New York Curb Exchange Wetday Week’s Bales NG MARCH 23 
: Range for W = 
pa Sale Price of Prices teeny R STOCKS Fri 
McColl-Frontenac Oil Co ¢ pfd med Low High — Since January 1 New York Curb Exchange oe —— Sales 
mcCord Corp ____- 7? - 95 95 ow High s mge for Week 
ae tere. _... af 82 3 p: , 25 95 Mar & ale Price of Prices Ss 
Mcwiilliaws Dredagi argu ee ‘ = 4 92 2,300 q md 35 «Mar Pacific Powe ; Par Low High —_— Range Since January 1 
Mead Johnson & ~? ---------------- bd at 39 50 39 Mar 10 Mar Pacific Pub r & Light 7% pfd_-—-- 100 . Low 
Memphis Natural aos -—------------- ° aan 7 aa 4,000 1234 a! +4 Mar $1.30 te els na warner neem n n= - ih a, oem 90 ee or 
Mercantile Stores co ommon_______ is) : m4 ve 100 144 Ji 8 Feb Page-H erred_—_—_—-_-.---—__ ° see 24 oA - mt 113 Mar 
mmon__ . 5% ° §35 c an 155 Ji ersey Tubes com * eect 24 24 7 Jan 
Merritt Chapman & Scott_________ —* 932 933 44 1,900 4% J < an Pante mon__.—..-.-- ° 100 = x22%% 8 Feb 
; Scott__ 3°8 9338 95! 8 Jan 6 Feb pec Oil of Venezuel -- wth ‘ 4 Jan 24 
ae ee . 15 142 $4, 100 91 Ji e Paramo a Am shs_---- 105 97 Feb 
Warrants -—---———--__________ 3 16! + an 982 Mar unt Motors Corp._. 8 10% 115 ~ Mar 97 
oi2’®, A preterred_————--- 00 a6 Se a ee 17% Mar vorser Fen Ce 2 oe SRE ORETS * | BEES ee et ee Feb 
Metal Textile eemereworsn—weonenaiae “5% 19 «? : a. 100 Jan one = Patshanme ‘Wisieath Salis » a eee Be? il 19! 20 150 33% Jan save en 
Participating preferred... 25¢ H 4 ,600 5 f ~ n Sentai’ Seman Gane + 26 500 2 r 
Mi cote iene teen scalpel 15 4'2 4% 300 oe 1% Feb minsular Telephone common... a 48 491% ee 22 Feb 
Micnigan St per Corp--------__--_~ 1 “31 48 "2 482 10 = _ 5a Mar pennant erred A_- we 25 40 40 50 40 2 Jan 51 Mar 
Michigan es bw a ee ee oe 2. 50 81 : 3° ‘ 342 600 3 bm 50 Feb Peumeantennits Wilheae tn ee ne ee ee 1 “7 as ie 29 Mar 42% Mar 
Preferred GRE ene rensenne 1% * - Rint 81% 7 Pe = $2.80 oavies ~~ Re $5 series pfd_* 78 Ey, Bb, 20,400 5% cee oe san 
PO oom Fn nay rata io <8 ,400 1% Js ar pent Gan & Mine Geel bh an ° — 50 7 ve Feb 
eee. —— 9% 95 e Jan 1% F as & Elec class A - -- sod 8 Mar 81 
Middle States Petroleum class A vtc. 1 1 rs “8 900 8} 8 Feb Penn —. eS a 8 Mar 
jean Settee Peanalowe vines A» $6.3 a he cost *. Saee 1274 Jan oe co $6 poainrved Light $7 preferred___-* 112 111% 11: : “lie Jan a 
Middle a cult aanee 2 4 33, a rad 15% Jan + i — —— Traffic Co__-____-___._....2.5 os ee 110 : 110 280 100% Jan 13s. Mar 
idland Oil Corp $2 ~ mn nnn 12 iat eair: ae 3% Jan enn Water & Power « 2.56 20 107% » ae 
+ w ‘wee 2 Jan 112 
or ee on eee SOCNESE..° 13% - 12%. 5900 11 J 5 Feb Pepperell M wer Co__-__._______ : 100 3 Mar 
cts— 12% 13% ; an 13% Feb fg Co 65 64'2 -66 Jan 4M 
Midvale Oo dividend shares___ ° 27 2 ues 12% Mar 1434 Jan Pharis Tire & Rubbe ms ‘ot 178) TR 350 1514 Jan 667s Feb 
- ST thediincinmannngsnceil 34 26,0 27 350 ‘ P ubber a abe 3 si. Ye Jan 177% Mar 
Mid-West Abrasive__--------—--_---50 Me: 707 a He go% Den cae te bone 7 -/ Bes a ta ae 37. Jan 
_, ~ 2 27 r fd_ — 12! n 14% F 
Midwest Piping & Cu ----10 10 10 400 2% Feb a Phillips Packi pfd_...--_.25 31%, a ee 7000 1 wd 
- ~ ager ner a 0 10'2 41,90 3% Jan ing Co Ya =-31% 313 Jan 13% F 
Mining Gorp ETS, CE -— ean 1034 Mar Pierce Governor common_——--—--~ as. 1 31% = 250 30, Jan 13% Feb 
Minnesota AN Canada ---_-___ ._____ 4 “4% 3% 3° 1,500 3% Sen 34 Mar Piper p Ravr.sne Ry ong Ltd shes = 27 8 8=628% 1,000 Hr Jan 816 Feb 
sanaeness sning 2 eer .  . 2 sh ee sae Sen 3% Feb Siemdiowees Sais ee 1 4% 5% 9,200 +: 37% Jan 
Mississippi inee Pouer 7% pid_...100 111 111 111 150 60 Mar P+; Mar S Postage Meter_..__.___* a 3% 3% 2,000 33% Mar oo eae 
repeat: Msg Roden 6% pfd____100 1 30 106% Jan S7% Jan Pitts Bess & L E RR Hi . 9% =: 1,200 x8% Jan o% Son 
Mojud Hosiery Co Inc eenmenee 1 a 16% 16% 16: -- 114% Jan 116 = Pittsburgh & Lake Eri 50 par 9% Mar 
Molybuenum AS tad RARE 2.50 a 135, mg 50 13 Jan ~1/ Feb Pittsburgh Metall Cm —-50 69 onay = 43 Feb : 
ee ne i Sa 14% 800 13 J 16% Feb Pittsburgh Plat urgtoal_..._... named 68% 71% 860 64% J 43° Feb 
Monroe esa Sakis oie 1 By zi 8 ets 2,100 93% oar ater Feb Pleasant Valley a = 25 1251 Rt, 16% 250 15%. Mar PERS, Mar 
ee 1 "mee 3 3% 1.600 Ree 4 Mar Plou 1 Z 25% 129 : Yq Jan 
eee Dakota Utilities._..u..._ 10 2%2 2% 2% 2.000 7 a 342 Jan poe le rg common--_—__-- 1.50 5% S¥% 57% 7 pred ~ Jan 130 Mar 
sdeuabaed in aes A_-- —--~---------- ® a 3 ee oz 10%, Feb 2% Mar Polaris + Ee eeny common 10 eis" 15% 157% "200 13Y, = 5% Mar 
Moody te i eammmamaner ¢ 18% = 181 1 179" Feb + gE Powdrell & Al ne 250 4% ee 50 1642 Jan aa aa 
Mountain City C ek , ° wat te . v2 187% 1,056 18% Ma 185 Mar Power Co exander 5 8 4% 45% 2.600 35% J 17% Mar ' 
Mountain Séagies.. amano cmepateX 50 2% Y be a ¢ r 25 38% ad Any Jan Pratt & lela gua eee eee See ° =) < 152 300 12% San B., Mar 
M in Producers__-_--~--------- 10 Sc me 2M 4,800 4 Ya Feb ° “. 742 225 a Feb 
Mountain gates Power commaa---—-e ©“. == ® = 3.00 194 Jan 2% Feb Premier Gold Mining------—~-~-—-~- re ee ee ee ee 
M RO SM 100 — --3" - ri oe 3 Mar common_____------ ° 7 fs 14 14,300 1 Feb 
Murray Oblo Mig Co-——--——---—---=- , 3: ae ae ee ee peas tn fa a ee ee 3 ee One 
RAO 1 an 2 2 J - evada ee! oa 13 Ma 
Muskogee Co common-_-_-_-------- 2% 14% 15 " ps ss Jan 221% Pep en # ws J Co class B 2 %e ’ 5% 2 Fe 12% Jan 14% Feb 
6% preferred ~“To0 - 1444 1434 100 13% Jan 16 Feb rovidence Gas ___- . il 11 11¥ 2. % Jan Y can 
ene es “ke 10 Jan 17% Feb Public Service of Colorado— -~ rye pitts ,000 11. Mar 13° Son 
N on 89 Jan 92% Jan $4 _. preferred 100 —~ 8% Jan 9% Feb 
st preferred -- =e 
Puge ek 100 -- ow 108 s 
Nachman Corp ——————--————---_---- » ea pe Soaps Feaee ® Liga — ghee stoe = itty Jan 118 Feb 
. ss common___ sar 21%2 212 j i heen aid ---- ¥, } s 
National Breweries common_.._........ i <8 2% 3%, 5 ao we, Jan 24 Mar Puneet Bon preferred... . ua 15% 15% 4,000 14% J 
Nat ¢ eyes i bienlath-e-qtcieereneasi 25 ; : st 2% Jan 3% Feb Pyle Wational Pulp & Timber_..._..._.° 08 107%4 108%. 75 107 8 Ae 16% Jan 
ster een Candy TTT: 541 --- 39% Mat ie Pyrene Mani Pe commen 5 i! er wat -- 16% Jan ert Jan 
oone one = common__ 500 5442 54% 54% 100 pds 5 39% Mar ufacturing 10 ae 1442 14% 100 ae ty Y2 Feb 
te «yale tg ann sabe agetg “ 34 c * 2 ae - --— 
ational Mtg & Sars ome... : - 12 " 12%, soon 15% Jan 20% Mar aX 16% Mas 17% Sis 
jational Refining cor rhb ah em: 9% 9} 2 11 Jan 2! Q 
Nauenal Rubber SMachinery...._..... 1 15%4 15% 153, — 82 Feb 1334 can Quaker Oats common 
National Steel Car Ltd Y---~------ ¥ 13 125% 143, 100 1442 Jan 16% Feb - 6% preferred__ “ 79 78%, 79 
peer Sugar Refining_-_______-__- : =s 163% 163 y mo ae Jan 16 ed Quebec Power Co 100 160 158 160 or -_— _ 81 Feb 
ational Po aah RE |e glacier 245 24% 25 6% Ji 71 -- 
National Rt ag preferred See , 73 8 70m ett 2 eee 29314 on yk, a sry wet -- 13 aoa eo Me ed 
National Tunnel & Mines common. ‘ 1248 12! 27 10 Jan 2 Fe 
National Union jie... eure rtm yin yr 12's Mar aa a Radio-Keith-Orph R 
eS 300 Z 5% tty 1,600 1%, Jan ¢ Ff Mar Railway & Li Tpheum option warrants. 1% 34 
Nebraska Power 7% preferred ido 46% 46%, 5 00 5/4 Mar rt Ten Voting Anne sinc : Neda 6,100 1% Jan 1% Feb 
Nehi SS it a 0 3 > De Jan ‘ mon___-~__----.. cd Ss cet BE a ‘4 
po cage pfd_.----------------- 107% 108 120 on ao 47 Jan car ge & Utility Investment A_ «| 17 16% 17% 1,200 15% J 
Neptune ease oie “wi eahanetay 5 = oo -- - 1082 Jan avtiond Gen Co. common__________10 foe 1% 1% 600 1% cond 18 % Jan 
ee rs = se PORE scree a ee on oncrete Pile co ere ee ik ~- bin 3/ Feb 
Nestle Le Mur Co class A_____.._____® - 12%..13 100 a — 11% Mar mi. convertible voll bP vagpestnen nqseiey 8 -- 26% 27% 600 pate, Mar 42% Feb 
New England 8 8% = 812 600 nae ~~ 142 Mar oe emt Manufacturing common__50e 21% 54 54 50 5314 Pra 29% Feb 
6% ~~ vA lata Associates... ‘ . a  o 10% Feb Reed Roll -s x - 17 ef wt ig, 13,980 18% Mar 23% eb 
Ree ce i00 os -- ty er Bit Co__ 3 Phy 2, Be 12,400 b a Feb 
a. ptiand Te & Tel cuncienatasenentpenenanas ° 3% 4 - 1,000 a on mt Feb Repunite eee & Engineering---_--_5 ri. a 3% 2,700 24 y oe seit vee 
-----------100 ‘ 20 - ae 7142 Mar ; - nation__ a sum “ai oe... Se ie he r 
New Haven Clock Co_----—--—----- 116% 11674177 ‘*” tee 23% Feb Rice Stix Dry Goods_——————-._ : 8% 3% "% 100 oe 18 Feb 
New | Ss Meenas ian iceman ieee y : ae. . 1,100 1415 phe 1177s Mar ae pang A ron warrants___---__- ai 7 2242 500 “ ie Pe Mar 
N 1 Minc......__--...------- 25 te 4g 25 300 ani ~ 25% Feb Se Ea ERP RE: | ass e 1% 1,200 3 Mar 
porn _— 2 Arizona Land__...._-- i “3 65 66 700 * uy dan 26% Mar = Suess Valley Gas Co v t c_-___- ; ret, 4% 5 2300 oat _ 1% Feb 
” Y he —_ “en ~ panieenecnaprang . 3Yey 3% 700 oi ao 70%4 Mar R chester Gas & Elec 6% pfd D_---100 ‘ 1% 1% 8,300 yA — 5% Mar 
N Y¥ City pé Co common-.-—-....-.- ° = : - a” ae 3% Feb eee, & Pendleton Inc.......-_-_.--.© —_- 107 107% 70 x106% a 1% Feb 
NY & wo ws warrants See PE Ras : Sis 5% 100 x5 ~ ay 40*4 Mar } te Cable Corp common___-------- 5 5 tt ytd -- sates 12 pe 10842 Feb 
os © Maaandin Rosario____------- | Soe 2% 25 ‘> a 6% Feb sate Field Inc wear Shee 18% 18% 200 17% Jan . 
NY Powel dise___________-__---- ae 30% 32% 450 } Me 22 Jan ci Petroleum Co_------------ ie 3%, 334 +4 7¥e Jen 22% Jan 
668 arr od & Light 7% preferred__100 ole 20 “wn21 42 500 18% Jan 33% Mar m.. .20 convertible preterred___-----20 =9 TY 73% 1,000 eae = 4% Feb 
os ¥ a 0 RIO AL —<s - ee 23% Mar psa A Electric Steel Co__--___----- 10. «9 -- = rs 13% Feb 8% Mar 
Po - uilding Corp— -- = + gy Jan 117 Feb yalite Oil Co Ltd eoubieney” 19% 18% 19% 2.900 ts Feb 18%4 Mar 
3 pvr ng crewing eR ce eS ni on on: . Feb 10634 Mar ne gg Fifth Ave__- 2% -~ ee Resch 181, a 22% Feb 
N Y Water a & Gas $5.10 pid- i00 san 20% 700 17 J one conn ee cr er -— sae taal 08 rt an 19%, Mar 
rvice 6% pfd________ 100 a 09 110 70 onnei au 21% Mar Ry n Consolidated Petroleum_____ pial 7% 1% 8 1,600 eae ; e 12% Mar 
Niagara Hudso _~ 64 hn oe ae yerson & Haynes common--—_-__1_ 33 me 3 a0 7% Jan tng 
5% Ist he ape common__._._10 4% 4%--~ 43 —_ 78 Mar = ™ 3% 3% 2,600 3% Jan ‘= 
5% 2d preferred._______________ 100 9714 95% al. — 3% Jan +" F 4% Feb 
_Class B optional warrants...____ 100 90 90 90 ae 89'2 Jan 971, _ S 
Niagara Share Corp class B com____ - is 5 4 4 82 Jan sit ton St Lawrence Corp Ltd 
Class A preferred eS Oe. 8 ver a The 100 % Ja 91% Feb Class A $2 : ° aie 2M% VY, 
snbenthedteki Pend TOMI, 68 65 100 is z gills 1,200 63, yaa ae Feb St Regis Bg Sn a aiid 19 huang 50 -- 17 m stig bo 2% Jan 3% Feb 
Wineteom Hundred Corp ee 15 | 15 16 5,500 104% Mar 107 ae ee Dome Oil Co_ MRS BEE 4 5% 5% 6 21,900 a ts: a 20% Feb 
hcesery ng Mines..-------------------8 a . i 12% "300 saa Ea 17% Feb aan alt Ger Corp common___ 1 oo 4 10 4,400 8% Do 10% = 
pik, REE Sill, Se. .-28 a 23 44 Mar 132 i) ptRiina” “8 Ve 7% 9° an 
+ Amer Light & Power seaman: 20%" 20 “a, pes 2. Jan 21) Da — Co common 5 3% 31/5 334 s300 oe Mar B44 Feb 
ee. ee 2% 11 -20'900 at Mar 23%, Jan me (D A) common___.... ere: = 24% 25% 400 os San 4% Feb 
as merican Rayon class A___-__ . a 121146 675 sanae Jan 2'> Mar es onvertible preferred "35 8 3% 4% 3,400 3% J 26%4 Feb 
oan B eagle enmiualla Ate A. tee . 3814" 39 200 aca Mar 130 Jan — Manufacturing____________ 25 81 81 84% 225 704% Sen 4% Mar 
seutis — pairs ABLE SIE 50 38 12838! 100 36% Jan 40% Mar pert i aaa aa = 3542 36% 600 35% a . Mar 
rejere le erican Utility Securivies_.__° “hn 55 "ag55 |2 10 53 Peb 40 Jan $6 on Spring Brook Water Service— os oa: ae -- 111% Ma ao 
ome, Canoe ened Ot oa 5 2 142% 134 600 1% Jan 56 Mar Bculli eo we . PT , ; a 
wer DL. . Ahmar sane: 1 31%, 179MM 3> x sc Sen CR he ee me © 12% 12% he 1 soo 88% Jan 100% Mar 
Northern Indiana Pub Serv 8% pid_-i00 "a0. © 3.200 11% Mar 13% Jan prvi hg East .. 7: 
rthern Natural Gas 110 $10 25 + man Bres ine. Fa . 5% 
N _20 ft 25 ' eee | tins a. ° 4 800 4% M 
pe sont States Power class A___._ 25 36% 355 37) 2 1.075 106% Jan 110% Mar oo <_ & pS Tae | “93 a se ° -- 42% we 5% Jan 
rop Aircraft Inc__--~ 1 15%4 15 1654 3°30 35% Mar 3924 Mar rling Rubber common-_-_ e * 2% 3 8,400 Se" 47, Feb 
Novadel-Agene Corp_________________ Ps 74 Tied 8 5 > ha Jan 172 ‘Feb panna A ig hese Hey AEs a ° we 10 11 2,600 9% pote oa Ya = 
ee x29} ‘ a Jan sé ected Industries I -~ 19%, 19%; < eb 
a 400 =. 26% Jan 32° Mar Soi ae 1% 1% 2 son 1% ee a1 oe 
i wd $5.50 prior stock__-----__ 2 15% 15 16% 2,400 7 Jan 2% Feb 
—— O a,dliotnentertiteaite—-nnnnmm——- Se 2 oS fs ae 
Coden Deep ae... ‘ és a ~ — Safety Control 3 “ta 85 85 100 83% Jan a Mar 
Ohio Power 444% Ss common______ * 26 oa Va ah. 8,600 4% Jan - Seto Se class B 1 " 1% 1% 7,700 1} Jan 4 pene + 
Ohie Public Service 1% let Bia. 100 11698 11692 225 225% Jan 31% Mar ere eee eee 10% 105 ro GX Mer 61. Jan 
% Ast pid____1 “< 4 116% , 7%4 Mar - 2 105 P m <- 
cides meinen _— = --3 -- ~~ eee Fem Denn Mining__---____ 5 ' 400 «10% Jan 11% Mar 
Oliver United Filters B common____- lei sou a fen rte — Shawinigan Water & Power-..—----- is R es, sna 700 3% Jan 5 Jan i 
ee Se UNE Be ° 00 ‘ Es a 2 . 
Seneeee tins urities 1 6% 6% 50 ." a 33 Mar s 5% cum pfd series AAA__ "700 106%2 105% 106%2 1 800 102% ng 1s. 
urities. el ‘ i Jan 7 Mar herwin-Williams of Canada_______ 111% 111% 111% , % Jan 107 Jan 
1 : dc 9% Jz Sick’ BAO .ccncncane® . “ 40 110 J 4 
14% 15%, sis Bs, an 10 Jan ck’s Breweries Ltd ___ oe pu RS maa “ae 112% Jan 
Pp Ye Jan 16% Mar — & common ci eS: m4 os ee ap 7 20% Jan 21% Feb 
s-Boardman Pub 12%, 3, pas = --- ae 
Pa . ublication a’ 33 1,1 P : 
Pacifie Gas bg ay mage een eg ° gimplicity Pate preferred... ° : Ks “an eere a: 
. a a xi Se mY 
ts ng 1st Phan a lag pfd______ 23 40 3934 40! or 14% Jan 17 Feb Singer hacotsamiion ten tae 3% "3% 4 onan 32 Jan 36 Mar ; 
cific Lighting $5 preferred__-____- 3s (-- 36 36 a, 40% Feb nee Sue eee: ee. a 00 onl ee 
SRT RS. oe 107% 107%* Jan 37 Jan er dep rcts ord regis ? 
For footnotes se 7 330 107. Jan Sioux City Gas & Elec 7% pfd____1 £1 y, 
s see page 1341 109 Feb Smith (H as & Elec 7% pfd 100 as 5% 5% 200 4% J 
owar ——= a , 4 Jan 5% Feb 
d) Paper Mills_______ > rates Me aie -—. 110. Feb 112 Mar Jf 
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RANGE FOR WEEK ENDING MARCH 23 
=—-s 
STOCKS Friday Week's Sales " 
New York Curb Exchange Last Range for Week New Y¥ ay ees Friday Week's Sales 
Sale Price of Prices Shares Range Since January 1 - are Enchange Last Range for Weck 
Par Low High lo- High Sale Price of Prices Shares Range Since January 1 
Golar Aircraft Co..----------------- 1 12% 11% 13 4,800 10% Jan 14% Jan Per Low High Low High 
Solar Manufacturing Co.------------ 1 8% Be 8% 2,700 7% Jan 9%_ Mar W 
Bonotone Corp.._------------~------- 1 3% 3% 3% 4,100 23%, Jan 3% Jan 
Boss Manufacturing common_-_--——-- mail 7% 7%, 8% 1,100 7% Jan 8% Mar Waco Aircraft Co_. — a 8 6} , 7 . 
South Coast Corp common-.-.--------- 1 4% 4% 5 800 4 Jan 5% Feb Wagnc: Seting voting trust ctfs ext__* 115, B te, 3,700 5 Jan s a Bar 
South Penn Oil. 25 4642 46 465, 1.500 42% Jan 49\, Feb a” Se Ee ee 100 ax a 12% 500 10 Jan 12% Mar 
Gouthwest Pa Pipe Line..---___----10 2912 292 30 100 29 Jan 32 Feb Waitt & Bond clases A_____.__._._....__® 18% 18% 185 15 108 Feb 111 | Mar 
6outhern California —- o one s oe OI oe I eR 7 . 8 0 ” 2 _ = 2 = 
5% original preferred__------—--- 45%2 444% 45% 40 41% Jan 5, ayne Knitting Mulls -- “a rae -- -- 
6% preferred B_ 25 30% 3034 31 900 301, Jan yy 4 ~ Wentworth Manufacturing —-__-___ 4.28 “5% "5% 53 2,200 7 ae Feb 
54% preferred series C_.-------- 25 we 29% 30% 400 293, Mar 31. Jan West Texas Utility $6 preferred__...._* oe “4 4 ’ 4% Jan 6% Feb 
Gouthern Colorado Power class A-_-28 . % 61% @©=—— 1,600 1% Jan 2% Feb be ne AB ---—~--- ---- 8 9% 0% 9% 1,400 OM ier aie yan 
prefer 8 88 20 815 Jan 88 Mar and Ry 7% ist pfd__100 : 147 147 ‘ 
Gouthern New Engiand Telephone..100 oo . 134% Jan 134% Jan Western Tabict & Stationery com_..__* se 29 29% oa 135 Feb 150 Mar 
Geuthern Phosphate Co.------ 10 9% 9! 100 5 Weetmoretand Coal Re OE 8 
or. See tae eK =. aa - 2 be rts = ae a Westmoreland inc . ana 32%, 32% 25 the, Jan x34'% Feb 
Gouthiand Royalty Co......_--------5 12% 13% 300 12% Mar 14% Jan Weyenberg Shoe Mfg_ I 14 13% 14 50 . sy 
. --------——--- 13% 14 250 2 1 
Spaulding (AG) new preferred-—-—-50 sy “an agg COSC athe st ns mh. B-a 2 
oycu snoe ’ an b 
Stahi-Meyer Ine * ie phe Pe 5 Jen ee Williams (R C) & Co * 
‘ -= 6% Feb -- 15% 15% 100 3% \, 
Standard Brewing Co 2.78 1" 1% 1% 500 1g Jan 1% Feb Williams O11-O-Matée Heating.» —- x6% 734 — ao. 1 
ey ee <—e eens ti 19 19% 2,300 18 Mar 23% Feb Waites ie esamen o i 12 12 12% 300 11% Jan 13 J Feb 
29% 30% 500 27% Jan 34 Feb eg eer anaaa8 
, Wisconsin Powe: & Light 7 : po RS = 6 Jan 6 Jan 
Standard Dredging Corp common--_-_. 1 ids 4% 4% 2.600 3% Ja 51 . % ptd_-100 7 ~~ “ss -- sp byte >. can 
$1.60 convertible preferred_.------ 20 . 21% 23 250 21 Jan 23% — Wolverine Portland Cement.____.___16 i \, 
guaitere OU (Ey)-——-—---—--=38 19% 19-19% = 3.10018 gent dan ly ono 0 gga = 6 8 1008 Mar © 10% Jan 
Standard tees S Light 1 Va V, Wy 6,000 a poe —— a bay one (PF W) ae? ee eG ~ 5. 11% 12% 2,100 10% Jan 12% Feb 
Sones ° ’ on ton 106 fs Jan % Jan eu fae te 7 sie si iso 11 Jan 13% Feb 
Standard Products Co a 131 he + 105 | Jan 129 Feb i 3% 35% 31% 13,000 3 Jan 4/,; Feb 
Standard S‘lver Lead 1 7 % 7 = os 10% Mee 
Standard Tube class B i 33; * Ee a “4 Jan %, Jan —_ 
Starrett picig Corp voting trust ctfs._1 334 354 2 , 1 bey on — on = 
Steel Co of Canada_____---..----.--- * ; ‘ s BONDS 
ia a we fiw 61 Jan 63% Jan ‘ Friday Week’s Range 
e 2 
Sterchi Bros arenes. oe as 18% 18% 300 18. Feb 19 Mar New York Carb Exchange Interest Last or Friday’s Bonds Range Since 
6% ist preferred -50 531, 53. 53%, 100 10% Jan 13% Feb Period Sale Price Bid & Asked Sold January 1! 
5% 2d -preferred_----.----------- 20 rishi 53% 15 reds Mar 53% Feb High Low No. Low High 
Sterling Aluminum Products___.---- wot 12 13 1,200 11! ; _ +t ~- Py be & Mestsie Co.— 
Sterling Brewers Inc 1 5% 5% 5% 500 si Sen oo ee eens ——-. <<. --  4102% 102% -. 102% 103% 
g 5% 5% 6 2,700 3% Feb “ 3 = => - 160% 106%. 2 106% 108 
6% Feb %s s f dens___- 
Stetson (J B) Co common . 1 1 ~~ = ae’. See. 8, sere fo. an 1976 M 
Atinnes (Hugo) Co maeaesese... “ORwes fe eo 150 14 Jan = 16% Feb Amer Pow & Lt deb 65 : ry . a aoe S 2 
Stroock (s) & Co oounmnea rs sae 2M 2M 500 1% Jan 2% Jan Amer Writing Paper 6s___-----—- 1961 c — a to - es pe 
Sullivan Machinery__..--------— aa 12% 12% 13% 1,000 12 Jan 13% Mar Appalachian Elec Pow Sia iste a7 ~-- ie aaa “2° re 
Sullivan Machinery. ¢ 30 © 28% 30% 3,100 23% Jan 3044 Mar Appalachian Pow deb 65-2024 A-O * cee ; aoa 
Superior Portland Cement— he ‘siitahawty a alia he wena 5 SAssociated Elec 4¥45_——_----1953 os 97 "96! ‘91 139 "92% 977 
$3.30 “a” a a e s ia Gas & E) * . 7s s 
Class “B” common © 18% «Bis 18% “aha. a AConv deb 4%45____. any ae 2 31% 31% 2 29 
Oxse Fisch Cui Corp ss un Se... Ba ee AGony deb soo es 8?) ox, HEE OF OB Be 
he Mar | 4Gsav. é00 62.................1 1950 F-A 313 31% 327 88 | 
aDe 4 V4 ~ 29% 337 
+ ore neg ian o 1968 A-O 31% 31% 32 71 29 4 33% 
T AConv deb §%s_______________ 1977 ana ie tbe mae ot 20% 38% 
% -- 9 3332 
Taggart Corp common 3 2 Assoc T & T deb 5¥%s A--________1955 M-3 101 100% 101% 32 
hs Be a St ' 99 101! 
compe Sostets Co common________._* 2834 2834 293% 900 ome a Poss ~~ Atlantic City Elec 3%s 1964 M-S ys 108 108 4 107 iss 8 
Texas Soore Light 1% oid i0 —S ae ae 21 Mar 25% Jan Bell Telephope of Canada— 
acne i thed:O6..>.. 3 on a oe we yom ~~. Jan Bg + pm B._ 1957 J-D 112% 112% 112% 11 112 113% 
¢ a aban 
Seatren Tne nm ———— 1 16% 18 19% © 2,500 12% Jan = 204 Mar Bethlehem Steel 65 —-------—-—- =ie 6 GF SsH70. 180 = 0” is 
Tilo Roofing Inc 1 $y ,, 100 26 Jan 3642 Mar Bickford’s Inc 6¥%s_-__----_-____- 1962 A-O Res $111% 11 <a p 
Tishman Realty & Construction... 1 = rs — 2,600 9% Jan 11% Feb Boston Edison 2%s--_----.------1970 -D ws spat . = 112% 112% 
Tobacco & Allied Stocks 4 ~~ 100 8 Mar 12% Jan Canada Northern Power §s__.___1953 M-N 10134 102 1 Vy, Png 
Tobacco Product Exports____..- ie @ =< “4% "45 =. 61 Jan 65% Mar Central Ill El & Gas 3%s___-_-__ 1964 J-D 104% 104% 104% ; east ae 
Tobacco Security Trust Co ao - 2 8 1,100 3% Jan 5% Feb a States Electric 5s__---- 1948 J-J ake 17 r 80 Ye 95 58 Ya eg 
Amer = rets ord SE f ay 12% Mar jasc ten Sis 1954 M-S 77 76% 80% 174 59-83% 
recs def reg . ~- 27% 
4 4 -- -- -- oo 134 Mar 154 Mar $AChicago Rys 5s ctfs 1 we 14 o : 
Geass Mlicen 0% poaterred io veditg 719% 82% 330 71% Jan 82%, Mar Cincinnati St Ry 5's y wewrameanias D> le, 102” 102 in oe 101 \; 1025 
T aa go 100 * 114% 114% 20 114% sin ahs 7 Gita ems far + ee een eS ee Ji eo 4-O 103 % 103 42 103% 4 103% 1037, 
or aoe of Nevada__.----._- : “he 1 Ya . Ma , 00 1% Jan i's Feb Conv deb °c NR ch 1950 7a 1045 rate oon M4 mm = oaea 
ad 8 s -— = 8 a s 
Transwestern Oil Co - al a” ae a aS Jan 5% Feb os ee 5s__ - 1958 A-O oo 105% 106 22 104% 106 "2 
Tri-Continental warrants ‘ . 5% Jan 52%, Mar nture 5s---_-_---_---_-_-- 1969 A-O 1 1 Ve 
Trunz Inc__. ; ™ 1% 1% 1,500 1 Jan 1% Feb Consol Gas El Lt & Pr (Balt)— re 1052 105% 6 104% 106% 
Tung-Sol Lamp Works ae es ~ -- =--- on iinibes 3%s series N 1971 J-D 109! y 
x Eas ‘ome te he ag 6» 109 109% 2 108 109% 
@0c convertibie preferred____._.__* 2¥ 23, , > one 8 Jan mr oh Se thee eee 1969 J- ‘2 108% 
wd 12% 12% 12% 1,200 12% Mar 13. Jan Ist ref mtge 2%s ser Q...----- 1976 73 ey £10542 105% . 103% 105% 
Consolidated Ges (Balt City)-— 3 . : -- 3% 105%2 
U Continents Gee Ei Baz isse «FoR S«103% «103% 10372 «= 43.03% 08 
iieeeinctveasdibtane - 8 103 % 10372 43 103% 1047 
as 0 Ae eee Eastern ue a uel as sar A----iase Mee fos 02," inne dots 102 
Uien Realization Corp._.._.-- ___10¢ %_ ou po C. Mat 7% Feb Elmira Water Lt & RR Se-22ww1986 MLS 00% ase aT ee 
Unexcelled Manufacturing Co. ...-.10 43% 438 a7, 1 r+ to — 4) Peb Federal Water Service 5%s__--__-1954 M-N pts aa aes “2 py ng Ly ty 
Union Gas of Canada . ro 73% 75 ee ed 5'2 Jan Finland Residential Mtge Bank— e a :. aa 
8 7% 100 734 Jan Y, & 
Union Stk Yds of Omaha 100 8% Feb 5s st 
United Aircraft Products____--__-_- bers Stee ae Mes +h Feb 71 Feb s stamped ------------------- 1961 ining as $78% _. = 17 "718% 
United Chemical ri d fe Jan 12% Jan 
United rn Bony repaid e “aH 24%. 24 v4 100? 22Feb 25. Jan Coe ee Se 4-0 106 105% 106 Ye 33 103% 106% 
iv - ’ 4 i an 3 -- 4101° -- Y, 
aot e it 107. 107 10 95% Jan me 4 yo AGeneral Rayon Co 6s ser A__-___1948 J-D bai ne ° i. . 104 V4 = 
, _ 20 AG: 23% 23% 1.700 182. . Georgia Power & Light 5s_.__.__.__1978 J-D et 1 1, \y, 1 
United Corp warrant 4 Jan 23% Feb po Rs ody : 103% 106 
rp warrants Vg y 1 8'5 8 Grand Trunk West 4s 1950 Ja 7 1 ‘ ‘“ 
United Elastic Co : 8 . 500 3/64 Jan 5/32 Mar J nae 105% 105% 1 104%4 1064 
Tp es 22 22”. 50 20 Great Nor Power 5s stpd______--_1950 F-A + 1 1 p 
United Gas Corp common_____- 10 ll 2 Jan 2415 Feb Green Mountain P seb 106% 108 42 aa, 104% 106'2 
ited Gas Corp common____------ 11 11% 3,100 9% Jan 12% Feb Grocery Store a... oe “= 498 * 102 a ee 
a as | een 5 - en 498 102 a me 
on ath ged ae common A-....- : W%, 3% 12 21,000 * Jan % Jan ee & West 6s._..-._--_1958 J-J Es 65% 70% es 67 72 
«fh ist preferred ° 4 % 3% 5,000 % Jan % Jan ygrade Pood 66 seF A-—.--—- Jan 1949 = A-O 104% 1044 104% i 1044 106 
United Lt & Rys new wi___- oe... | ee Oe eee aan 82% Mar oe seme 5... Jan 1949 A-O ele pes 105-105 
Wane Milk Products________________ . 15% 15% 16% 14,500 a th a Mar Illinois Power Co— 
“$3 participating preferred . os i se ae ee — 0 Feb Ist & ref 5 
$ rred._——-—--= at ab. - nag 86 Feb \ ref 542s series B--_------ 1957 M8 10224 3 3 x, 
yd ae We ers m i oie ievigy ot He 
ia es ae & Cn -- -- = ~s 2 Jan 6% Jan <_<" ~See " 2 103 “2 1 102% 104% 
United Profit Sharing_.-_---______ 28e tr pe so a 277, eb Staternetioe PED emai tied -- 108 %2 1082 25 10742 108% 
10% preferred__._.__-_--------- 10 1% 1% 1%4 = 1,800 1% Mar 2% Jan ee Sec— sa . 
Onited Sh - oe 10% 10%% 200 10% Jan 11% F -D ‘iad 43% 47! fr” 
Satees 5 eA cbmcctamen ss aa 774 925 74% Feb x79 % Feb at ae oe Brune ca F-A a poe -— 28% 48 
United Specialties co -- S’2 46 310 44 Feb 46 Jan .4 # i Ae Cand 284) Gn) gee . = $45 52 - 37 49 ¥, 
é mmon ee. 10 10% 600 9% Mar 11 Feb sh ie ¥... aon j-3 ee 452 y a1 49 
U 8 Graphite common s a, 2% 2% 3200 8% Jan 10% Feb Interstate Power’ Ss ey ae J-3 r Ss "3 = 31481 
US and International Securities_____ 2 4 145% 150 14 Mar 20% Jan 99%, 99 997 2 7 y 
$5 1st ceunapeed with warenate* 1% 1% 1% 2.200 1% Jan 23, Feb Ph eng Se aoa 1952 J-J 815% 815 83% Zs 7 fi 
U 8 Radiator common aa oa =" L719 se 91% Feb J  & Lt 3¥S___- 1968 et ont + : er 
U os 5% 51%: 5 4% J 1 ersey Cent Pow & Lt 3%s__---_ --1965 M-8 71 5 - 
8 Rubber Reclaiming ’ : 2 00 2 2o8 62 Feb Kansas Electric Power 3 5 ie tal + + ha a Soe 
United Stores common 500 > 2% 242 200 1%, Jan 2% Feb Ka Ne ppm aa Ayr r $106 108 es 105 105 
eh a i... : 1 ine = 800 #3 Jan 1% Mar ee ee ees eat 2022. M-8 116% 116% 116% 1 116% 120 
Universal Consolidated Oil ———— 60 4% 4% S% 7.800 4% Jan 5% Feb  Sehnmmmecme ER od --  -:111% 111% 13 111% 1115 
aniline z a ee Kentucky Utilities 4s. 1970 J-3 - ; : 
Universal Cooler class A ° -- 19 Feb 20% Feb = 105% 105° 7 4 
Lake S 8 8 2 105% 107% 
“Class B_ ceo 13% 12% 990 «12% Jan 15 Feb ene, Saf eth A ippenenae 1966 = A-O -  $106% 108% a es 
ite... “- 5 5% 2,500 5 Mar 65 Feb Midland oe 1948 Fa --  $103% 104% -- 102 104% 
Universal Pictures common__________1 521 o% fea ihe 21%2 Feb 23% Feb Extended 4% to 
Universal Products Co ——_ a aw ae 4,100 202 Jan 2548 Feb Mil 3 = backe M S < 7 = ae 
Utah-Idaho Sugar : pa. HS a) a 96 dati 30. Feb waukee Gas Light 4%2s___._____1967 M-8 Rs 107% 107% 5 106 107% 
Utah Power & Light 87 preferred. we” kg #700 3 Mar 3% Jan Minnesota P & L 4%8------------1978 = J-D Ne 10342 103% 4 103% 106 
Utah Redio Products__.....________ 1 4 75 80 4,225 65% Jan 78 Mar Ss os 1985 J-D 104% 104% 8 104% 1 
Utility Equities common 10% 9% 10% 4,800 7% Jan 10% Feb Nebraska Power 4'4s 1981 J-D 107% 107% 107% § 106-1075 
' 1§5.50 priorit RN ae 10c oun 234 3 500 1% Jan 3usy M 6s series A 2022 M-8 in t111 . 1 F uy. eee 
= ys Bo 2% 3 500 1% Jan = 3% Mar New Amsterdam Gas 58-148 J-J “-  $330%118 <-  e 
e New Eng Gas & El Assn 5s__—__-_- 1947s M-8 92% 92. 93 oe 
V Ss 1948 J-D 924 92 93 31 88% 93% 
Conv deb 5s 1950 M-N "935 
Valspar Corp common Ne la aes a6 = my: — 
a + 4 éu: as ‘iia 3 w England Power 3%s________1961 M-N +108 110 1 ha 
¥ sonvestiote preferred__.______ ~§ 655 oan <” .40 Jan 534 Mar New England Power Assn 5s______1948 4-0 + ¢ $ 4 ays 107% 107% 
enezue'an Petroleum 1 Po 2 68%. 160 54 Jan 7242 Mar Debenture 5%s 1954 Se 13 101% 103% 
Une Mannfacturine___....~ 105% 10% _. 1,6C0 10% Feb 12% Jan N Y State Elec & Gas 3%s 1964 u-N 1045 at. 104% 16 102% 104% 
--—--—- a A 400 13% Jan 13% Feb N ¥ & Westchest eerie j al oh r ee 
ester Ltg 4s________2004 J-J a 103 103 5 101% 103 . 





For footnotes see page 1341. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 23 





BONDS 
New York Curb Exchange 


North Continental Utility Corp— 
45%s series A (8% redeemed) _1948 


YE ) See ee 1945 
Ohio Power lst mtge 3%s__.--___ 1968 

- | Ee Pea ee eae A 1971 
Ohio Public Service 4s_...._..__~ 1962 
Oklahoma Power & Water 5s______1948 
Pacific Power & Light 5s_.__._.__.__1955 
Park Lexington ist mtge 3s______- 1964 
Penn Central Lt & Pwr 4%s_____- 1977 

EE ee RE oe 1979 
Pennsylvania Water & Power 3%s_1964 

el a 1970 


Philadelphia Elec Power 5%s____1972 
Philadelphia Rapid Transit 6s_._._1962 


Portland Gas & Coke Co— 





5s stamped extended... _-_-____ 1950 
Power Corp (Can) 4%s B________ 1959 
Public Service Co of Colorado— 

I a el 1964 

Sinking fund deb 4s____-_______ 1949 
Public Service of New Jersey— 

6% perpetual certificates___._c.u — 
Queens Borough Gas & Electric— 

|, See eae 1952 
Safe Harbor Water 442s____-_____ 1979 
San Joaquin Lt & Pwr 6s B__.___ 1952 
ASchulte Real Estate 6s_.._..._._1951 
Scullin Steel inc mtge 3s 1951 


Shawinigan Water & Pwr 4%es____1967 


Sheridan Wyoming Coal 6s_____._1947 
Southern California Edison 3s___.1965 
Southern California Gas 3%s_...1970 
Southern Counties Gas (Calif)— 

















lst mtge 3s 1971 
Southern Indiana Rys 4s... _ 1951 
Southwestern Gas & Elec 3%s___._1970 

* Southwestern P & L 6s_..-.----- 2022 
es 2s GP Oa eine 1989 
Standard Gas & Electric— 

6s (stamped)____...______ May 1948 

Conv 6s stamped__...._...May 1948 

Debenture 6s. 1951 

Debenture 6s Dec 1 1966 

6s gold debentures. 1957 
Standard Power & Light 6s______1957 
4Starrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 

47-48 3d stamped__..______._-_ 1946 

ACertificates of deposit___..._--- 
Stinnes (Hugo) Industries— 
47-4s 2nd stamped___________-__ 1946 


Texas Electric Service 5s._.._._._.__1960 
Texas Powet & Light 5s______.___1956 








6s series A 2022 
Toledo Edison 3%s 1968 
United Electric N J 4s_...---.... 1949 
United Light & Power Co— 

1st lien & cons 5's. 1959 





United Lt & Rys (Delaware) 51281952 


Interest 
Period 


F-A 


P-A 
J-J 
M-N 
M-N 
J-D 
J-J 


M-S 
Jz3 
M-S 


J-D 
J-D 


A-O 


M-N 


Friday Week’s Range 
Last 
Sale Price Bid & Asked 


108% 


104% 


96 


101% 
1015 
10i% 


101% 
101% 


103% 


103% 


or Friday’s 
High Low 
94 95% 
1100%% 103 
108% 108% 
2108 109 
=106 107 
102 102 
104% 104% 
164 67 
107 107% 
t106 109 
1109 = 
109 ‘4g 
109 '4 1092 
109 109 
101 101% 
103% 104 
$108%2 109 
$104%2 105'2 
1562 156% 
105'2 105'% 
10642 10642 
$127 ie 
190 mS: 
99 99 
102 102 
£105 po 
107 107% 
109% 109% 
105% 
96 9734 
4$1074%2  _- 
106 106 
101% 10154 


103 f 103 i 
103% 1047% 
116% 116% 
107 107 

$110% __ 


104% 105 
103 x2 103% 


rer) 


> @ 


hei | a1W 


Range Since 


January l 
Low High 
92% 95% 
100% 101 
107% 109% 
107% 109 


105% 107 
101% 102% 


103% 105 
63 


63 “4 
106% 108 
106% 106% 
1085 109 
108% 108% 
109 110% 
106%4 109 
101% 102% 
101%2 104 
107% 109 
103 104% 
152 158% 
104% 107 
10642 109 
126 126 
90 90 
96 99 
102 104 
105 105 
106 1073 
108 109% 


96% 10312 
96% 103% 
9642 103% 
96% 103% 
96% 103% 
96% dios 


33% 37 


27 35% 


103 ; 106% 
103% 107% 
116% 118 
106 =107 
110 + =111 


104% 106 
103 106% 








BONDS 





New York Curb Exchange Interest Last or Friday’s 
Period Sale Price Bid & Asked 
High Low 
United Light & Railways (Maine)— 
RR a. See, aE 1952 F-A ins 11244 11214 
Utah Power & Light Co.— 
Debenture 6s series A... 2022 M-N a 11556 11558 
Waldorf-Astoria Hotel— 
45s income dsbs 1954 M-S 553% 5534 57% 
Wash Water Power 3%2s._._______ 1964 J-D £10854 109% 
West Penn Electric 5s.__..c-_._...2030 A-O 110 110 110 
West Penn Traction 5s_______ __1960 J-D ars $118 121 
Western Newspaper Union-— 
6s conv s f debentures__.._--.--_ 1959 P-A <= 104% 105 
$AYork Rys Co 5s stpd______.___ 1937 J-D 10042 10042 
BROAN Oe ce cimawincscmnnnclOet J-D 100'2 10042 10054 
= 


Friday Week’s Range 








Bonds 
Sold 
No, 


be to 


! © 


-), Ww 


Foreign Governments & Municipalities 


Range Sinee 
January 1 


Low High 
112% 112% 
115% 116% 


5534 


ef? 
108 ts 
107% 110. 
117% 418% 


101 105, 
101 105 


99'2 100% 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col) — 











420-year 7s_._._....-..- April 1946 

| ie, Eee Jan 1947 
Bogota (see Mortgage Bank of) 
ASCauca Valley 7s 1948 
Danish 5%s 1955 

Extended 5s. 1953 
Danzig Port & Waterways— 

4SExternal 64s stamped________ 1952 
ALima City (Peru) 64s stamped_1958 
4Maranho 7s. ~-.-1958 





Stamped pursuant to Plan A 








Iaterest reduced to 2%s__----_ 2008 
AMedellin 7s stamped_____..-___ 1951 
Mortgage Bank of Bogota— 

47s (issue of May 1927)_----.--_ 1947 

477s (issue of Oct. 1927)-------_ 1947 
AMortgage Bank of Chile 6s_.__.___1931 
Mortgage Bank of Denmark 5s__-__1972 
4Parana (State) 7s 1958 

Stamped pursuant to Plan A 

Interest reduced to 2%gs_----- 2008 
ARio de Janeiro 6%5 1959 

Stamped pursuant to Plan A 
Interest reduced to 2%------ 2012 


ARussian Government 60-1929 
45's 





Friday. Week’s Range 
or Friday’s 
Bid & Asked 


Low 


Interest Last 
Period Sale Price 


4-0 mite 
J-J ai 


J-D ans 
M-N jase 
F-A am 


J-J im 
M-3 pa 
M-N ike 


M-N sak 
J-D Sort 


M-N a 
A-O =< 
J-D a 
J-D an 
M-8 iad 


M-S oie 
J-J3 oa 


J-J lesa 
J-D 9% 
J-J 9% 


High 


64 


163% 
$28 % 


82 
76 


$34 


118% 
441% 


134% 


$4242 
$42% 
41742 


78 
$42 


41% 


$36 


85% 
Ble 


64 


29 
82 
82 


40 


19% 
4342 


41% 
3742 
103% 
10% 


Bonds 
Sold 
No. 


180 
177 


Range Since 


January, 1» 
Low \High 
& 


63 ‘64 


a 


} 


‘82, 


‘3 
164% 20% 
38% 42% 


his 


35 RS 


j9¢ 
~ IR 
-—— 7 ~ 


22 
75 FT 
38% “43% 


"37% “de® 


36% 37% 
5% 22 
5% 21% 


« 





*No par value. a Deferred delivery 
rCash sale. x Ex-dividend. 


sale, d Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


= 
a7 


n Under-the-rule os 


Abbreviations used above—‘‘cod,” certificates of deposit; ‘“‘cons,”’ consolidated; "cum,”’ cumulaé 


tive; ‘‘conv,”’ convertible; ‘‘M,’”’ mortgage; ‘‘n-v,”’ 


“wi,” when issued; 





non-voting stock; 
“Ww w,” witb warrants; “x w,’’ without warrants. 


‘ey to,” voting trust certificaten} 














OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 


23 











Baltimore Stock Exchange 


Week’s 
Range 
of Prices 

















Sale Price 


19% 
3.00 
2642 


39% 


39 


801% 


19% 
3.00 

25% 

51 


715 


9% 
160 


91 


29% 
2.15 
39% 
8% 
94 


26% 
39 


75 
804 


Low High 


160 


91 


293% 
2.15 
39% 
B82 
94 


27% 
40 


77 
81% 


Sales 
for Week 
Shares 


380 
1,562 
1,232 

25 


40 
200 


14 155 


100 


225 

5 
200 
1,032 
15 


125 
332 


$28,000 
17,000 


Boston Stock Exchange 


Week’s 
Range 
of Prices 


STOCKS 
Par 
Arundel Corporation ae 
Balt Transit Co common vt c_-.----.-- 6 
Preserrea ¥ t ¢..............-+.- 188 
Breger mieenbers Isic... ..02-1.--ss) 
Consol Gas E L & Pr com-_-_-_---_----- bd 
Eastern Sugars Assoc com yvtc_.- ~~ i 
Fidelity & Deposit Co.......____-_- 20 
Guilford Realty Co 6% pfd stpd__100 
Houston Oil of Texas 6% pfd vtc__25 
gg | eee 00 
Merchants & Miners Trans___________ . 
Mt Vernon-Woodbury Mills com___100 
| a a ie re ae aT. 100 
New Amsterdam Casualty____-.__-____ 2 
UO 8 Fidelity & Guar 50 
Bonds— 
Baltimore Transit Co 4s_....._...1975 
5s series A____- 1975 
— == 
sSTOCKS— 
Par 
American Sugar Refining... __ 100 
American Tel & Tel__..-----_--_ 100 
Anaconda Copper ------------..___ 50 
Bigelow-Sanford Carpet 6% pfd___100 
Boston & Albany RR. ..-.-----___ 100 
Fen 25 
Boston Elevated Ry. ..._-.-_..___ 100 
Boston Herald Traveler Corp_-...___ bd 
Boston & Maine RR— 
7% prior preferred_____.________ 100 
6% preferred stamped__.__._______ 100 
5% class A list preferred________ 100 
a ot SD 100 
7% class C 1st pfd stamped_____ 100 
Boston Personal Prop Trust_________ s 
Boston & Providence RR_.._______ 100 


Friday 
Last 
Sale Price 


477 


162% 


31% 


129 


39% 
74% 


140 
128% 


39% 


73% 
26% 


70 

6 
12 
11% 
12% 
15% 


51 


Low High 
47% 
161%, 162% 
31 


49% 


32% 


140 
130 
40 


74% 
27 


71% 
6 
12 
12% 
12% 
16% 
51 


Sales 
for Week 
Shares 


81 
2,475 
1,502 


11 130 
198 115% Jan 





23%2 Jan 


60% Jan 


41 


Range Since January 1 


High 
20% Mar 
3.65 Jan 
27 #£=Mar 
56 Jan 


71% Mar 
10 Feb 


160 Jan 
93 Jan 


29% Feb 
2% Feb 
39% Mar 
82 Mar 
94 Mar 


27% Feb 
40% Mar 


79% Mar 
85 Jan 





“ Range Since January 1 


High 
55% Jan 
164% Jan 
34% Mar 


140 Feb 
130 Mar 
40 Mar 
77 +#£=Mar 
27% Mar 


71% Mar 
8 Jan 
14 Jan 
14% Jan 
15 Jan 
16% Mar 
57% Feb 








STOCKS—- 

Par 
Calumet &  Wedlhinnnc-ndscicndccesnt 5 
CAGE BOGVIGD  ccntiacsiitincdscenccccnt 10 
Geer RaOGe Dec cick wwe sn snnecse * 

Eastern Gas & Fuel Associates— 
442% prior preferred____--_--_~_- 100 
Oe | BRRRITE (k6 ci en nen conti wncoe 100 
Eastern Mass Street Ry OEE 100 
6% ist pfd series A__-.---.--~- 106 
oe gh i i ee 100 
5% preferred adjustment__------109 
Eastern SS Lines Inc common-__----- * 
Employers Group Asso¢c__----~~------ ° 
Engineers Public Service__..-.------ 1 
Teieewr ss Ci.) BOs: Cbnnccpccccsn * 
First National Stores__....------~--- ° 
General Electric ...........-..------ ad 
Gillette Safety Razor Co__.---------- bd 
Hathaway Bakeries class B__----~~-~- bd 
Isle Hovale Copper... .-nneccnses 15 
Kennecott Copper —-.----~----------- ° 
Lamson Corp (Del) common---—-__~--~-- 5 
eS. ee 
Maine Central RR common __------ 100 
Bg I yyy 100 
Mass Util Associates v t c___---------1 
Mergenthaler Linotype —..-..------- ° 
Narragansett Rac’g Assn Inc_---~--~--- 1 
Nash-Kelvinator _..--.-_-------~---~-5 

New England Gas & Elec Assn— 
SUH PIeleTTed .6ne--nc.~ ~~ ose ° 
New England Tel & Tel__.--~------ 100 
North Butte Mining_._.-----~----- 2.50 
; ds ee =. : 100 
Old Colony RR..........---.-.---- 100 
ry, SE eee s 
Pennsylvania RR —__-----~--------- 50 
Pere Marquette Ry__-_-.---------- 100 
Quincy Mining Co__-_-------------- 25 
Reece Button Hole Mach__.--.-----~~ * 
Rutland RR 7% preferred__...---- 100 
ge ea ae ee ee bd 
Stone & Webster Inc__-..-._--.----- bd 
Suburban Elec Securities common ____* 
BTOrringten OO anccncnceccscccanccesa ad 
i ee: ER RS 5 
United Drug Inc_---. aid aera 5 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
612 648 74 
18% 18% 19%2 
8% 856 8% 
ee 83 83% 
aa 51 52% 
aes 4% 4% 
a 105 106 
87 8342 87 
20 20 2112 
ke 13% 13% 
ai 335% 33% 
“ian 1742 18 
23 23 


47% 47% 48% 


40% 39% 41% 
13% 13%4 14% 


ee 90c 1 
2 2 2 
36 36 38 Ye 
10% 10 11% 
we 46 46 
7% I 
” 44 445% 
pee 1% 1% 
= 70 71% 
il 10% 11 
16% 16% 17% 
eee 45% 46 
117 117 «#118 
40c 38c 46c 
ie 115 115 
2% 2% 2% 
ai 40% 41% 
35% 35% 37% 
wie 26% 26% 
2% 2% 22 
aks 14% 14% 
a 2 2 


15% 155, 16% 
12% 11% 12% 
en 5 542 
36% 36% 37 


31% 3142 33 
17% 17 17% 


Sales 
for Week 
Shares 


238 


48 


200 


75 
50 


750 


57 
155 


845 
275 


10 


240 


100 
247 


1,035 
268 


300 


418 
340 
260 
127 


235 


80 


Jan 


@ Jan 


2 Feb 
4 Jan 
5g Feb 


Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


37% Feb 
1334 Mar 


90c Mar 


Jan 
Jan 


4 Jan 


Jan 


4 Jan 
Y Jan 


Jan 


2 Jan 


2 Jan 


Jan 


Jan 


@ Jan 


Jan 
Mar 
Jan 


@ Mar 


Jan 


@ Jan 


Jan 


Jan 
Jan 


3g Jan 


Jan 
Jan 


2 Mar 


Jan 


30 
15% Jan 


Range Since January, 
Low 
@ Mar 


High 
9 Feb 
21% Feb 
9% Mar 


84%, Mar 
52% Mar 
4%, Mar 


19% Mar 


23. Mar 
49% Mar 


43% Mar 
17 Jan 


1%. Jan 
2 Jan 
39% Mat 


11% Mar 
46 Mar 


7%, Feb 
49% Jan 
1%. Feb 
71% Mar 
11 Mar 
18% Feb 
50% Feb 
119 Mar 
72c Feb 
115 Mar 
4% Jan 


44% Jan 
38% Jan 
26% Mar 
3% Feb 


14% Mar 
2% Feb 


16% Jan 
14 Feb 
5% Mar 
38% Feb 


33 Mar 
18% Mar 





For footnotes see page 1348. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 23 









































Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares 
Par Low High Low High Par Low High 
OS LE a ag 923% 907%, 94% 339 90 Mar 94% Mar Midland Util 6% prior lien______- 100 9% 9% 50 
United Shoe Mach common__.._----25 77% 76 77% 425 75 Feb 78 Jan 7% a ee 100 9 934 100 
ae 25 47 45% 47 282 4324 Feb 47 Mar Miller & Hart Inc common vtc_--_-~- 3% 3% 1.600 
U 6 Rubber.._...__.._--~-..-------- 10 56 54%, 56% 240 51% Jan 60% Feb $1 prier preferred...._.___._.... 10 12% 1215 50 
Minneapolis Brewing Co common 1 12 12} 150 
Waldorf System Inc___.------------ + 153% 15% 66 1334 Jan 16% Mar Montgomery Ward & Co common____*® 53142 5332 100 
C—O GS) EEE Ea bg 39% 4 105 36 Jan 40\%4 Mar 
Westinghouse Elec & Mig- raat 50 125% 123%, 128 %% 476 115% Jan 128% Mar Nachman Springfield common 20 20 20 50 
National Cylinder Gas common_______ 1 14 13%4 14 400 
National Pressure Cooker com 2 15’2 i585! 200 
Sends National Standard Capital stock_____10 391, 40 400 
Boston Terminal 3425 1947 61 61 $1,000 61 Mar 61 Mar Noblitt-Sparks Ind Inc capital 5 40 40 ae 100 
North American Car common________20 18! 18% 18%2 500 
Northwest Airlines, Inc common ° 31 32 . 300 
Rights 21, 25, 97 200 
e Northwest Bancorp common__....__* 24 23 3%4 24% 3 
Chicago Stock Exchange Nor Wert Uti pr tien pide ————"iooa3t% age aged 88 
2... arr 100 49 50 4( 
Friday Week’s Sales Nunn Bush Shoe common 22 16 16 A 
Last Range for Week . ‘ . os ° 
STOCKS— Sale Price of Prices Shares Range Since January 1 oa towns ae (The) common______10 41 41 150 
par Low High Low High o> Peupiabeeamectae, Fatma aaeA 5,150 
Adams (J D) Mfg common sen yy 6S 100 §=15% Jan 18% Jan Penn Gas & Elec A common________* : ie 100 
Admiral Corp common_-_-_----------- 1 11% 11% 12% 2,550 10% Jan 15% Feb Pennsylvania RR capital_._......___ 50 353, 36 600 
Advanced Aluminum Castings-------- 5 9% 8% 9% 600 7% Jan 1042 Feb Perfect Circle (The) Co..........__* : 36 36 220 
Aetna Ball Bearing common_-_------1 10 10 200 9% Jan 11% Jan 4 2 
Allied Laboratories common ae 18 18 100 16%4 Feb 18% Feb Potter Co (The) common 1 6% 6% 100 
American Public Service pfd . 4 131% 132 60 124, Jan 135 Feb Pressed Steel Car common__________1 18 19! 800 
Amer Tel & Tel Co capital__..---10 . 162% 162%2 200 158% Jan 164 Mar Process Corp (The) common . me ’ 
Armour & Co common-_--------—---5 7%, 7 7% 1,400 6% Jan 8% Jan -- 3 3 100 
Aro Equipment Corp common--_----- 1 18 17% 19 4,150 17% Mar 21%, Jan Quaker Oats Co common____________ . 78 78 100 
Asbestos Mfg Co common-_-__-_----~---- 1 2% 2% 2% 1,300 1% Jan 25% Feb - 
Athey Truss Wheel capital___-------- 4 deb 8% 8% 550 7% Jan 9% Feb Rath Packing common___._..._..__ 10 4015 40% 30 
tic Washer common-_--_-.------3 o 35 34 250 3 Jan 4% Feb Raytheon Mfg Co 6% ” 
leas corp ietawese) wsanoone — 6 5% 6% 2,500 5% Jan 6% Feb Common a . d Coistatey rs aa wn ase 168 
Rollins Hosiery Mills common_______4 1412 14%2 142 50 
Bastian-Blessing Co common__-_------ 6 ie 28%4 29% 150 26 Jan 30%4 Mar 
Belden Mfg Co common-__-_------.~-- 10 17% 17 17% 1,200 16% Jan 18 Mar Sangamo Electric Co common________ * 2534, 2534 150 
Belmont Radio Corp_---------------~- ; 17% 18 850 1442 Jan 21 Feb Schwitzer Cummins capital__________ 1 201 22 400 
Bendix Aviation Corp common- ania ates 51 51 100 48% Jan 55 Feb Sears Roebuck & Co capita]_._._....___* 101% 103! ¢ 
Berghoff Brewing Corp 1 11% 10% 11% 2,100 10% Mar 13 Feb Serrick Corp class B common________ 1 6% Hts 8 wth 300 
Binks Mfg Co capital___------------ 1 75 758 8% 400 7% Jan 8% Feb Signode Steel Strap Co pfd________ 60 37% 374 37% 120 
Bliss & Laughlin Inc com_-_----- 5 ‘ 22} 22! 100 185% Feb 23 %2 Mar | le 2% 
ee-Werner’ Corp common__------- 5 37% 38% 600 37% Jan 41%4 Feb Binclair Oil SR rae 16% 17% 2 Ro 
Brach & Sons (E J) capital__._-_--- * 27Y, 27% 27% 250 24 Jan 28 Jan = 
Brown Fence & Wire class A pfd----* 25 25% 26 150 23% Jan 27% Feb South Bend Lathe Works cap_____- 5 23 ¥ 23% 23% 60 
joann... PETS et ee 6 6 250 5% Jan 73% Feb Southwestern G & E 5% pfd______100 * 31034 11034 . 
Bruce Co (E L) oO ES 34 34 35 700 34 Mar 37 Jan Spiegel Inc common___..._.......... 2 13% 13% 14 600 
Burd Piston Ring common___------- 1 72 1% Ti 200 6% Jan 7% Mar St Louis Nat Stockyards capital______ ° 32 31% 32 260 
Butler Brothers - 10 15% 15% 16% 1,500 13% Jan 16% Mar Standard Dredge preferred_-__. 20 21% 21% 200 
I ct 43 45; 47 15 
Central Illinois Pub Serv $6 pfd--_-* 108 10512 7” 280 99% Jan 108% Feb Standard Oil of Indiana capital____25 36 ‘ 35% 36 F "400 
Cent Il] Secur Corp common_____--- 1 2 2 4,600 % Jan 2% Mar Stein & Co class A common ‘. 18% 181% 50 
Convertible preferred ~-.----~-.--- ° mS 16 16% 550 14 Jan 16%4 Mar Sterling Brewers Inc common ale = = 100 
Central S W Util common-_-___-.--.- 50c 2! 2. 2% 4,750 if Jan 2%4 Mar Stewart-Warner Corp common-____-_- 5 161% 16% 16% 400 
eae en prelerred.6.-—-....~-..- 4 whe 120'2 120% 10 120 Jan 131 Jan Storkline Fur Corp common________10 14% 14% 14% 50 
0  ReGaeH tee ee <a 115 116 190 82% Jan 120 Mar e 
Central States Power & Light pfd_---* re 143% 15 320 8% Jan 15% xed Sundstrand Machine Tool common____5 ; 1434 15% 400 
Cherry Burrell Corp common-__----- 5 ae 174% 17% 200 16 Jan 18% Feb Terme a dita a 
Chicago Corp common 1 85% 8% 9 5,760 7% Jan 97% Feb Texas Corp ceapital__...__.__.________25 : 53% 537%, 100 
PI eae re ager a “ ee ont rod 4 —" ve 60 Feb oe ood AS common... 2 20% 2042 350 
cago xible co awenqrerenee 354 a < x K an 37 Mar out a Salle Street Corp com__* 3974 39°%4 40! 230 
Chicago & North Western Ry— -- : 4 2: 
Vt c ter commes...................- e bi 30% 31% 600 25% Jan 32% Mar United Air Line Transp capital______5 34> 4% 357 6 
cma dl ; 60 61% 300 54% Jan 63% Mar United Light & Rys w i_______ Socaal 1524 15% 16¥4 1.300 
Chicago Towel Co common capital Sandia 71% 71 72 50 63 Jan 72% Mar U 8 Steel common_________ . 62% 61 3, 637 1500 
Utah Radio Products common________ 0% 9% 10%. 3: 
Cities Service Co common > ae 10 18 ¥ 18% 19% 800 16% Jan 21% Feb - soeecomaiees “ on etd 
Club Aluminum Uten Co com-_------ * ae 44%2 4%, 300 3% Jan 412 Mar Walgreen Co common__________.____* 32) 21% 
Commonwealth Edison common_____25 29 Y. 29% 29% 4,700 28% Jan 29% Jan Western Union Telegraph com_____100 46 46 : . 4 100 
Consolidated Biscuit common___------~ 1 8 713%, 8% 550 7% Jan 8%4 Mar Wieboldt Stores Inc com____. ieee 16 16 16 50 
Consumers Co v t c partic pfd_---_- 50 pa 38 38 10 36 =Jan 38 Mar Cum prior preferred__ nee 2 10234 10234 20 
Common partic shs v t c cl B_---- * eS 10% 10% 100 10 Feb 11% Jan Williams Oil-O-Matic common. i 634 634 50 
meee i Corp of America saxeieue: ~ ie a he, 300 26°4 Mar 30 Jan Re rr Bankshares common_____ * 13% 1344 13% 750 
Fane Co common...................- on 285% 29% 500 26 §=Jan 31% Mar oodall Industries common 2 g3 914 300 
Cudahy Packing Co 7% cum pfa-2100 a 107 107% 180 104 Jan ee tae oe ee ; 2 
Yates-Amer Mach capital______ 5 VEY 1 y 
Decker (Alf) & Cohn Inc com__---- eee 3s 150 13. Mar 15% Jan Zenith Radio Corp common_________. © an” “eae a 
Reese 2s Co commoen...__.__........ ° nae 40% 40% 100 40'2 Mar 43% Feb 5 ee - 
Diamond T Motor Car common___---2 18% 18% 18% 100 17 Jan 20 Feb 
sedge Mie Core. OONINON< deine - 18 18 18 300 15 Jan 18%4 Feb Unlisted Stocks— 
mues-Jatvis Corp... ro 20% 20% 100 =cl18% Jan 23 Jan American Radiator & 8 5 
Domestic Industries Inc class A..-_--.1 aie 4% 4% 600 4% Jan 5% Mar A pd t San com_-.° " 13 13% 500 
; 7 naconda Copper Mining 50 31 325% 390 
Liailieealdinaiaedaiipsinds 300 
Electric Household Util Corp ------8 14 14 14% 1,950 13% Jan 16% Feb Site on ae Pe Ry com-.108 8 86% 84 86% 200 
ad tees ae 15-37% = 37 38% 250 35% Jan 4012 Feb a Sep Comen......° 71% 73% 200 
ee SiV6 AGW 20s... nne ate 17 1742 200 13% Jan 18% Feb Curtiss-Wri 
; -Wright 1 57; 57 6 ( 
Fox (Peter) Brewing common __-__-_ 1% me 32 32 100 29 ~Jan 3442 Feb General Electric Co ° — 40's 413% a 
General Amer Transp common_ _-_-.-—_ 5 pee 56 56 100 492 Feb ar erlake Iron Corp common-____- -* = 9% 9% 300 
General Finance Corp common--_-__--_i ate 6% 74 650 6% Mar 77% Feb Martin ( 7 
— BEES RAS Eo Fea ane oe ee 100 me 834 834 100 8% Jan 8% Feb N aa x on L) Co common___-_-___- 1 24% 24% 25%%4 300 
General Foods common-___-_---_--_- aes 40% 40% 300 40% Mar 42% Mar sgl egy wn lle 2 ee 16% 17 1,200 
General Motors Corp common ______ 16 dete 63% 655 600 62 Jan 68% Mar ow Terk Central RR capital “St paces “ 23% 23% 24% 1,100 
General Outdoor Adv common_-__-_-~- * = 12 12 100 10% Jan 12% Feb : 
Gillette Safety Razor common-___-_- ® 14 14 14 100 14 Mar 16% Jan La Aon“ Pa : _ 7 pty Lye 
Goldblatt Bros Inc common_._____-.* we 12 12 100 9 Jan S304. ms ee 49% 49% 100 
Gossard Co (H W) common-_-___...__ bd — 18% 18% 250 16 Jan 19% Mar mathe Guan of aa Mg a —— —* 19% 19% 20% 330 
y z a ; Tica common... 4 11 1l 11% 2,700 
Great Lakes Dr & Dk GOR... nececane =O 19%% 19 8 20% 700 18% Feb 21%%4 Feb Republic Steel Corp RET oo 213 5 221 1800 
Seeeaes Brow Ce @ esp. Se RO oF : 15 a 15% 850 13%4 Jan 17% Feb Standard Brands common * 30% 30! 100 
Bm a nm -- 2 11% 50 10% Jan 13. Feb yee ae naar gmanimee as 4 
Hibb Spencer Bartlett common_____- 25 54% x5354 54% 250 48 Jan 57% Mar Standard Oil.of 6 J. Be 25 aa er 
Houdaille-Hershey class B___________ . BER 20 20% 300 17 Jan ibs, eed Studebaker Corp common____________ 1 22% 2158 22% 1,100 
Hubbell H : 2 U S Rubber Co common 10 
ou arvey Inc common_-__-___--- 5 asi 24144 24% 50 24 Jan oe. eee ee oe eee ee ee ee : 
upp Motors common 1 ale 4%, 4% 300 3% Jan 542 Jan ain 
Illinois Brick Co capital 10 9% 93 2 73 
. =n 9%4 250 7¥2 Jan 1142 Mar 
ny rami: Roel page alliances 100 ots 29 29 100 20 Jan 30 Mar 
| ne ES 28 2742 28 500 26% Jan 29 Feb 
Indianapolis Power & Light com_____ * ei 24 24% 4 1 Ye } H ? H 
Indiana Steel Products common____ 1 ae 713% 7% 180 re a "ete wane incinnali Stock Exchange 
Interstate Power $6 preferred_______ . as 17 17 10 12% Jan 1942 Mar 
Frida Week’s Sales 
Katz Drug Co common. _......._.._. 1 Pie 8 8% 300 65%% Jan 854 Feb lan etd for Week 
Kallogs Bancihsare common________ . fom 842 8% 1,050 7% Jan 95% Mar STOCKS— Sale Price of Prices Shares 
omnes A nag amp common A...° 30 29 30 550 2834 Mar 32%4 Jan Par Low High 
y | a eR 43 43 45 800 38142 Jan 455% Feb American Laundry Machine________ 20 333%, 34% 127 
American Products . fe & = 7 i 515 
LaSalle Ext Univ common 5 5 5 5 800 43%4 Mar 6 Jan Prior Sk Serr ~ rey : hi ~ be 
Leath & Co common-_-____._.._______ * oe 95, 93 350 TM Jan 10% Feb Particive igs ; pee EEE Recs -- 2 260 
Libby MeNeill & Libby common... tienes 7 Ve 8. 87%, 2.100 1Ve Jan 9% Mar articipating pid ae a ~--------.* x | 6% 7 65 
Lincoln Printing Co common______ 1 "3, 3 - 7 2 ears : 
; a isms 734 734 250 6% Jan 744 Mar Se eer 5 5 5 
Li $342 ae eabeDatt ting iesetetidiagiaa iB oansios tabi nice Tr 25% 251 50 251, Mar 26 Jan RE OE kc aR het 8 +o 15 15 8 
; 7 yA « aot a . a oe 93 q 
ine Material Co common__________ 5 iki 135% 13% 100 1354 Mar 14% Jan Burger Brewing .._._._..__.....____ ; * ; sa 2 co 
McCord Radiator & Mfg class A * 63 63 , ; Re 
SS A----- -- 10 49 Jan 63% Feb Champion P & Pibr “ 
$2%% cumulative pfd Rae * : — } 4 aper eho ee - pawns 313 313 20 
McWilliams Dredging Co common “e tonne 13% 39 50 34% Jan 40 Feb Cincinnati Gas & Electric pfd______ 100 10742 108 ~ 20 
Mapes Cohsol Mfg capital . Fe a 4% 16 300 13% Jan 17%4 Jan Cincinnati Post Term pfd____-____100 95 95 4 
ER etiete rd ~~ 36% 36% is 100 35% Feb 38 Mar Cincinnati Street —__ Ki 50 121% 12% 12% 920 
-- O% 21% 2,800 18% Jan 215s Mar Cincinnati Telephone _______________ 50 8° B21 B3 39 
Mickel hi SS Ep ee eae . ae O57 
tate we CU Ke Oe aie Serer 
Midland Unived Co— ses é Ie 1,550 10% Jan 13% Feb pea Reg } <a yalgagy ne ~eraaweare™ ine 41% 411% 25 
onvertible preferred A____ . } , , 4 cam_—..————-—_——__-__.__.- -- 3 0 
Dp A <ewmeseemanes ow 32% 32% 150 2842 Jan 354% Feb Eg EE eee er eee a. TI 10 145% 135 @ 1534 298 





























Range Since January 1 


Low 
9 Feb 
9 Feb 
273 Jan 
12 Jan 
10'2 Jan 
Jan 


9°24 Feb 
3 he Jan 
5% Mar 
Jan 
2 Feb 
2 Jan 
2 Jan 
%. Mar 
2 Jan 
136 Jan 
43 Jan 
16 Feb 


33%4 Jan 
43, Jan 
98 Jan 
2 Mar 
335% Jan 
35 Jan 


5 Jan 
16°4 Jan 
27% Jan 

Jan 
4 Mar 
g Jan 
a Mar 

Jan 


eho ie) 
KOnrhO -] 


23% Jan 
18%, Jan 
100 Mar 

5%, Jan 
374 Mar 
2014 Jan 
15%, Jan 


+ 


22% Jan 
110% Mar 
13% Jan 
30 Jan 
20%4 Jan 

3%4 Jan 
235% Jan 
18'2 Feb 

4% Feb 
16%, Jan 
13 Jan 


14%, Jan 
31% Mar 


497, Jan 
17 Jan 
36%4 Jan 


312 Jan 
15% Feb 
5872 Jan 
7%, Jan 


3114 Mar 
45 Jan 
14%4 Jan 
102%4 Mar 

6 Jan 
11%, Jan 

834 Mar 


7%, Jan 
38 Mar 


11% Jan 
29'4 Jan 
76% Jan 
6744 Jan 


55, Jan 
38 Jan 
9% Mar 


23%, Jan 
15%2 Jan 
22 Jan 


28 Jan 
48%, Jan 
17 Jan 
10% Jan 
19% Jan 


2914 Jan 
56%— Jan 
18% Jan 


High 
ll'2 Feb 
ll‘e Feb 

4'2 Feb 
14 Feb 
13%4 Feb 
5542 Feb 


20'2 Feb 
1442 Mar 
20 Jan 
40 Mar 
de Feb 
18'2 Jan 
34'2 Feb 
273 Mar 
2548 Feb 
147 Feb 
5734 Feb 
16 Feb 


44'5 Mar 
8°, Mar 
107 Mar 
2'4 Feb 
38 Jan 
36%4 Mar 


674 Mar 
20%3 Mar 
378 Feb 


81 Feb 


46'2 Jan 

514 Feb 
225% Feb 
1432 Mar 


26™4 Mar 
2242 Mar 
snot Jan 
678 Feb 
38 «= Jaf 
27 Mar 
175s Mar 


2334 Feb 
111 Jan 
1542 Feb 
35 Feb 
23 Feb 
5% Mar 
3844 Mar 
1842 Feb 
6 Mar 
18%2 Feb 
15 Feb 


1612 Feb 
34%4 Feb 


54°, Feb 
21 Mar 
412 Mar 


36 Mar 
165% Mar 
67 Mar 
10'2 Mar 


32%2 Jan 
47% Jan 
16 Feb 
10353 Mar 
82 Mar 
14 Jan 
10°%4 Jan 


942 Jan 
42 Feb 


1434 Feb 
34% Mar 
8644 Mar 
77 =Mar 


6% Jan 
4314 Mar 
10%4 Mar 


37 Feb 
1814 Feb 
2673 Jan 


31% Mar 
52% Feb 
21 Mar 
1234 Feb 
24 Mar 


3233 Mar 
61 Mar 
24'2 Feb 








Range Since January 1 


Low 
2'2 Jan 
1 Jan 
5 Jan 
45, Jan 
0 
2 
9g 


1 Jan 
234 Mar 
Mar 
28%, Jan 
1072 Jan 
95 Mar 
8%, Jan 
782 Jan 
31% Jan 
“7: Jan 
Mar 
13% Jan 


High 
3614 Feb 
1's Mar 
5 Jan 
7] =Mar 
15%4 Mar 
3%3 Feb 
10 Jan 
34'2 Feb 
109 Feb 
95 Mar 
14 Feb 
83 Mar 
39 Feb 
41'5 Mar 
8 Mar 
1658 Feb 





FOr footnotes see page 1348. 



































































































































































































Volume 161 Number 4371 THE COMMERCIAL & FINANCIAL C 
OTH STOCK EX 
THER sT CHANGES 
RANGE FOR WEEK ENDING MARCH 23 
ye me — Sales Frida eck 
nge for Week 7 Week's 8 
ainaiia ales 
OcKS— - Sale Price of Prices Shares Bange Since January 1 STOCKS— 8 wo Range for Week 
ES ar ian els os High a ce su Prices Shares Range since January 1 
RIE ermine nnn tore Baas 4444 722 40 Jan 44 Mar Ex-Cell-O Corp oe _— wt 
Hobart class A ee - uae tie 452 6 Jan 7a Se ee ee ee ee ee 3 — 46% 46% 100 42% Jan 46% Feb 
‘ osid 42 4642 10 45 Mar 4642 Mar a meena I mo say common____.-_ 3 71% 734 8 1.115 71 
es REN Oe 1S RRR. Re : i P 2 em SSS” ee ART TT a4 v2 Jan 8 
39% 38% 39% 269 36% Jan 415% Mar General Motors common_____-_-___- 10 we + py 238 38. Mar 39 2 Mar 
Leonard — ; Goebel Brewing common _________- 1 as “ 64% 795 62% Jan 68 Mar 
pore Nene geese oe ee 4 4 10 484 Jan 4 Jan Graham-Paige common__------------ sy oa Sa 100 3% Jan 4% M 
Lunkenheimer — ~~ . s5M% 554 55" 50 5514 Mar ie 6. eh.) re eee. Gok . ay 6% 6% 445 5% Jan 8 , pve 
--~------------ ; 2842 29%4 225 27 Jan 32 Mar Hoskins Mfg common 2 123 12% 123 ; re 
aaehaae ae Houdaille-Hershey class B_________ a0 ™ ~» iam 300 12%2 Jan 13% 
os he ear RT a 12% 1M 12% _75 10% Jan 12% Mar Hudson Motor Car common____-___- ; 20 > 2 , 0 16% Jan 23 Mar 
neat 57% 7 5838 721 56%. Jan 61 Feb Hurd Lock & Mfg common___________ 5 » fe 7 ba 15% Jan 20. Mar 
anda class A > > WEA, geek STR OR Oo ED va ~ : oe ’ 
Class B 26 ve 26! 80 26 Jan 26%4 Mar Kingston Products common 1 , iene a 
; ie 4%, 4% 67 334 Feb 4% Jan Ries Dus Cm... iy t%e 4% 700 3% Jan 5% Feb 
U S Playing Card 10 51% 517 2 : , Seente CHB). Cliche sen | et ae aan a: a am 1% Mar 
U6 Pathe nace... : sd + 8 » 3 6 112 45s Jan 56 Mar Masco Screw Prod common Wey ART 1 “1 2642 26% 375 26% Feb 27% Jan 
AS li a A ECE jo 734 i 8 160 14% Jan 18 Mar McClanahan Oil common__________... - Lia Lie 1% 472 1% Jan 1% Feb 
------------- “ie 45 45 16 43 Jan 46 Mar Michigan Die Casting a... Ss ote = “ay 76,335 32c Jan 53 Mar 
Series sc 8 4 400 2% Jan 3% Feb 
Unlisted— a, Sugar common--_-_--~—__- 7 ow 1% 134 1,550 2% Feb 
aaperionn omni : i ay Carp commie.cce..oncocn 10 ca \, 1%, ‘ 7 < 3% Jan 
ae ae a ~ane Mill____-----_-_--25 17% 7M 18% 204 19% Jan 19% Mar asin Gein a ric Miss ~ a Pn 16a oe 
ee ee --, 21% 2246 55 207. Jan 22% Jan et vi SO COMMON 5s — 1 - 3% 3% y, 
Greets ee -=WaW----=----=-==-55 “its 42 434 155 4 Jan 5% Feb ny a Car_---__-__---_---- , 6% 6 6's 1,980 33 cau ow) 
Se memantine ences 0 4% 64 66 391 62% Jan 68 Feb Hog vis common -————---..—---- yi ~~ 31% 31% "136 29% eb a 
eg, nag: i a a aamae . 30% 30% 6 26% Jan 32% Mar arker Wolverine common_____-___-- . =a 13% 133 eae yt me 
ig : va 513% 5134 6 513g Jan 56% Feb ree ete rt 0 CGR ca pawns 1 33% 3% 33, 1 — yr -_ 14% Jan 
entia yes a Yi 
a rc nvesting ---------~---~ --1 = 2% 2% ‘600 2% Jan ae a 
River Raisin Paper bd 
Seotten-Dillon common ..__.........i oa ! : 1,120 3% Jan 5 Jan 
i tie cae a8 wir 12 Va 121% 1,162 12% Feb 13% Jan 
eve an oc xchange Simplicity Pattern The AAS 33, en °. 1,400 7 Jan 9% Mar 
Standard Tube class B com____-_-__1 34 31, + ns — 3% Mar 57 Jan 
— yas Sales Tivoli Brewing co : a oe = 
, : m oe oe 
pee wat ange for Week aie aeons I SRL ete tele 1 4%, 4% 1,016 3% Jan 5 Feb 
= eed rices Shares Range Since January 1 Sted. a Settee. A Ge 6% 120 6 Mar 7% Jan 
Sow ‘ : : Bsn einen 6 1 , 4 
Pret TSS ae “ aan Low High U S Radiator preferred eaten aa? P i ree oo oo 6% Mar 
por ge peg game : -: Ge 6% 50 6% Jan 1% Feb Universal Cooler class B..---..~....* 5 5 5% 20 oo bettas wr 
Seweles Gosp of 5 Rey is 13% 13 "2 50 12%4 Jan 1334 Mar 2 0 5 Mar 6%2 Feb 
a50% a50's% 40 47 Jan 50% Mar Walker & Co class B_-_.-_-----~--- . 10 10 100 Vy 
lieth tide TS _ . ‘ ; Warner Aircraft common________--__ 1 17 1%. 21 5.030 tes a 10, Mar 
Cleveland Cliffs Iron preferred sas ~- 20 20 50 19% Jan 22% Feb Wayne Screw Products common-___-_-- 4 ve 434 5! : 20 oo Jan 2% Mar 
Cleveland Elec Ill 4} “SD orphan 89. 91 165 8044 Jan 93 Mar . . basic sata 
Cliffs Corp pect Se Semen 5 ae ae i. ge 10 109%4 Jan 114% Feb 
Commercial Bockbinding oe SaaS wank pts 5 ry ee oat os 26%. Mat 
eitents ds Cleveland Maxinetion 5 on 15! 2 1542 25 14°4 Mar 15% Mar > 
g per 6% 6%4 200 6% 3 Mar 7% Jan os 
Eaton Mig ? pees + 55 a537 eo L A g I St k E h 
Baton Mig. -f 98% asa%ass% 90 gp Jan BT Mar ngeles viock Exchange 
seneral fa * ii * re -- < : 00 2 Mar : Mar 
Sead, tine . Rubber Co 25 a28%, a29% ‘a5 r+ ord ee . wd ee Week’s Sales 
1 | nel aSS7, a&23 »* ne 29 - — 
Goodyear Tire & Rubber___-_-_-- * indi. a51% — 230 53% Jan 61 Feb S8TOCKS— Sale Price of Prive gn 
cade Tabes iatete’ canon “re “ 8 a51% 10 51% Jan 5734 Feb Per sad ares Range Since January 1 
Preferred 100 + # p+ Ky ~ 7 Dec 45 Feb Aircraft Accessories Cor ay ae wee Bian 
-- 872 Bi'2 164 87'2 Mar 90 Feb Bandini Jetechoums, Gaedanaie er is eee s50 6% Mar S gan 
Halle Bros preferred 50 ° ne - i iture Co___---_-- i ris i a0 ’ 
aiteataith thenandinte svete secre a 53% 53 Va 45 52 Jan 53% Mar gy Meee | Bhp ane Co-_------- 1 2 2% 300 ie one oe - 
pp setae + Bacar iat 38% ae oO 8 ee. eS. es in i a... he +e 1,000 3 _ Jan 4% Jan 
Sones  taushiin 28 23% Jan 30 Feb oP Rcringe Ag tn main peemamemees 257 2.70 2. 15 Js ge 
Jones & Leughiin———-—— --= a28% a297 100 «27% Jan 32% Mar ee ee ere ee eee 23 23 Mn: i er ae ~ ie 
j ; LER: * a 13% 13% 300 13% Mar 14% Feb yron Jackson Co-_~-------~--_--~- « an a24%e a24% 50 aa ae a ta 
Lamson & Sessions eo 726 , Californi acki agh myn eis 
McKee (AG) class B cme op ae: me Guuttel Invetent Oop. io lw et ee 
Medusa Portland Cement # By ye pe a. oo oO Mar Cc ; t aes ae 235 © 
aren Pe : 2634 27 150 23> Je o7 ip hrysler Corporation _.__-_ 4 mY, . 80 Jan 88 Feb 
Metropolitan Paving Brick com , 7 a . — idated Steel Corp____---___--__ : wor oe Sat a 
National Refining Bec Ay 1 16 A le = = pe Be, — 5 V2 Jan ay ed so lsc meso AMET eae OA ss 20% 20% 225 2,235 19 ro 25% — 
National Tile » 6 ae fe 2060 2 ana Mar Creameries of Aisericas-------------1 11% «119» 113, 400-=S«*10% Jan = 13 Feb 
| + Ms ‘paren : 8 4 % Jan 13 Feb 
Patterson-Sargent * 5 
Reliance Electric : 5 1% =~ = 16 "2 Jan 20— Mar Fe eg tent ty Ag <2 pea aharzateaines a a66% a66% a667% 60 71 Jan 71 J 
ee ee 5 - ve fad. 55 14%, Jan 16% Jan Samenes ob ee ede Es ~ ee 4 13% 13% 14% 1,440 13% Mar 15% Feb 
eee, eee eas ungemead a i ee 618 40 Jan 42% Jan can pel Men iy ag Boe gia 515 515 20 510. Feb 520 Ma 
250% 256% a58% 132 49 Jan 5942 Feb | tet he Reg tml te 1 13% 14 535 13 Jan Feb 
Tengen Products Inc EP a51% a515% — 45! Jan 53% M Gladding, cecmean a Papas ~ thie wane 7 6434 643%, 6434 1.066 62% Jan aa Beer 
an Dorn iron Works._____ ae a sata: le o°2 a 4 ar = 17% 17% 200 ¥, 
Warren Refining aia ee 22 "4 300 18% Jan 24%2 Feb anak one on = com.._-* 7 50% 255% 122 04" Jan 57% Mar 
Weinberger Drug Stores 2 14 . a : = “~~ %e Mar Holly Develo at t ernest z 59 59 116 53%4 Jan 20% treo 
White Motor ‘ 1 27% a27 4% 028% é3 ont yd bs H in Hudson acne Gen Co : 19% = ae 400 77¥%ec Jan 95c. Mar 
ve ss Z a27 28° 3 a : e Scipada pe in dh ana ns co peeaamamnas 94 7% : 
ungstown Sheet & Tube___-_-___- P i a45 2465 16 39% Jan 5034 re sag pd — rg. Co common 10 162 ‘ cate 7 a aaa a oe Mar 
otor Car Corp.___ Z /a Mar 
= OO a immer reenter) ER ay RS ay 1 4% 4% 125 3% 
4 Jan 5% Feb 
Addressograph-Multigraph 10 231 9 995 : Lane-Wells Compan 
Cleveland Graphite etenh aan. 1 247! pent 4 — -,. = e Jan 26% Mar Lincoln eLeuecn, . Sea —<_ 46c a bn 16% 58 16'4 Feb 
General Electric common__-_-..------- ° ‘ene, aan rot 105 aa Jan 50 Mar Lockheed Aircraft Corp —-. Pitter Ty Dig Ma a 1000 = 60c Jan 
iain tn aaa. ; 3 a40 40. 241 ' f 377% Jan 43% Mar Los Angeles Investment —— = a2l  a2l™% 115 19% Jan 23% Mar 
: —_ a26%, a27%% 40 25%, Jan 28% Feb Maes Ga Ge : 7 18 1814 238 17% Feb 18% Mar 
Industrial Rayon seem 2433%% a433% 15 91 Menasco Mig Co____-_- 1 ee ee a Lg FAR 
New York Central RR com_-_-_- . re ona. aah. - dl pe 45 Mar Mt Diablo Oil Mng & Dev Co________ gt li Ae ae 2.50 Sear 
GE 23%, 23% a 21% Jan 36% Jan oh ge Datel og Py 0 : 65c 65c 140 62'%c Mar 72'2¢ Jan 
Gtehe, 0b pee eee es e al8% a19% 125 17! Northrop Aircraft Inc______________- 1 + oe ae 2,000 Sc Jan 18c Feb 
aa a = Oe cae on 1 Jan 20% Feb Occidental Petroleum Corp , os ° 7% 8 815 6% Jan 9% Mar 
yg TE ge eeee --° 21 a20 . a22 ” 95 191% Jan oA tar aaa oe Gn I - 1 25¢ 25c 25c 500 20c Jan 29c Feb 
Youngstown Steel Door eee = 2 8 one ee. 410 58° Jan SRO <= -2OE = erlang gassed Sr hte et sen a, ty i wae $2c_ 35 1,600 30¢ Jan 40c Jan 
----- -- a22%2 a22 72 50 20% Jan 245% Feb Pacific Gas & Elee co 3: 
oH ane... Se eee 815 34% Jan 37% Mar 
Pacific Indemnity Company 10 -< = 4 wr tp 60 ‘ * Sas 
Pacific Lighting Corp common ° 51 54 100 51% Jan 58 Feb 
Republic Petroleum Co common \ eee 1 “ “4 470 48% Jan 51 Mar 
W Rice Ranch Oil Co EAN” a REESIN 1 40c Aly Her: a a 8% Jan 
Richfield Oil Corp con Li Ree 95 24 : . = me 
ATLING, LERCHEN & Co. Richfield Oil Corp common "#12 12% 24 OY Jan 3% Mar 
SEE ey eee 2 ie i+v2 00 6% Jan 9% Jan 
Members Safeway Stores Te onns momitutlnminida™ a62 a62 1633 
ft é a 30 ‘ 
N Security Company ...........-... : re ween ene 
j rose’ York Stock Exchange New York Curb Assoctate Sierra Trading Corp________--_____ a : by es 30 41% Jan 44% Feb 
etroit Stock Exchange Chicago Stock Exchange Binclair Oil Corp_——.———---__-_____ ee gs My Ee Ap. 10c Feb 
lar Aircraft Company_ Soe Ve i : yer 1794 Sar 
a Southern Calif Ed _....: ode? a oe 1%, 
Ford Building DETROIT gee ot sacle ctalat ammmmonts 25 (29 29 29% 1,919 26% Jan 30 Feb 
e 6% preferred class B_- Cane . eri + ng bodes 20 + Fg 45. en 
Telephone: Randolph 6530 542% preferred class memeeanned~ 2 31% 807 30% Jan 32% Jan 
Southern Pacific Company__------- . 42 7 ye ny ow 2 a 
pte ag Oil Co of Calif_________-__ bd 40! 40! a1! 460 _ S os Mar 
epetens WG Ck eee . ‘an oe 
a ED a baht, sx ah ocapepandadie 1 6% 642 455 6% Jan 7% Jan 
it E Taylor Milling Corp__ * ; ; 
el Stock Transamerica Corporation- 11 oo. a te 
rol xchange Transcontinental & rat nnd a po he a i oo = a Be . 
Friday Gineb ts Per al Union Oil of California______--- 235 23 23 ante = it Rte aot Se 
Last Soman ' dar ties Universal Consolidated Oil Co____-_10 18 \ 18) — = Lot — = ee 
SBTOCK Sale Pri { Prie iy Western Air Lines, Inc i . a, or oo 21% toe 
5— rice Re A Shares Range Since January 1 ihe cine ania a18% a187% 100 16% Jan 19%4 Feb 
Baldwin Rubber common___--__--____ 1 11% 113 7 age _~ ne Se 
Brown, McLaren common___-------~1 “2 ite 178 10% Jan 12, Feb Alaske Juneau Geld Mng Co... 10 6% 67 3 , % 
Burroughs Adding Machine___- = 14! +47 150 1% Jan 2% Feb Cardinal Gold Mng Co__- 1 Sc. le. aoe ; = bait 4. 
Consolidated Paper 10 : 21 21 ; 170 18 — 15% Mar ee emg Development Co Ltd- 25¢ 3c 3) c 3'000 Bee oan Be Feb 
Cc t 2 i an 21% Fet enda Gold "neta ; ; 2 MRE igh . 
ontinental Motors common ee en 1 10% 1014 10%% 760 8% Jan 12 : Mar RE CP miermneme a5e aa 6c 6c 5,000 6c Jan 8c Fel: 
Detroit & Cleveland Nav ¥ 7 
Detroit Edison e+ laamansemmat * - Ais, ian 9 iv. Rte, — a on ae Sones : 
a. aed aie : -- 22% 22"8 2,9 ve Jan 23. +~=Feb Amer Rad & Stand San C 
- 6° 7% 7 i Se Pm nts 7 , : : 
Detroit Grey Iron common hearers om " 17 $ a. 15 2 Jan 18 Mar American Smelt & Refin Con e 2 133 134 250 12 Jan 14% cb 
Detroit-Michigan Stove common ____- 1 6! 61 — 2 2m a%. Mer American Tel & Tel Co_---__----__100 en saat o oe 3S oe ae 
Detroit Steel Corp common______ 5 17 16 ns 17 . ae Be, = nie ~ ap Amer Viscose Corp._-----_---_____ 14 a45} asi eth 7D sie = pate 22 
a ) 2 an 8 ar Anacenda Co j ce aie car eee os a 2 ats 2 0 wr ba < Se ene be ea 
pper Mining Co__--__-_ 5G 31% 31%2 31% 535 29% Jan 34% Mar 
For footnotes see page 1348. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 23 








Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low i 
7 1% 300 “2 Jan 872 Jan Philadelphia Electric Co common 24 22% 25 27 21 Jan Mar 
AT & SF Ry Co__. ote aBt a8l7 2 aB6"s 672 77+4 Jan 85 Mar $1 preference common 27% 27%, 273% . 24% Jan ¢ Mar 
Aviation Corporation 3 6 6's 1,450 5%. Jan 67% Feb Phila flec Pow 8% 31% 30% 31% 236 30% Jan ‘ Mar 
Baldwin Locomotive Works vtc_----- 13 a27 i 105 2642 Jan 30%4 Mar Phila Insulated Wire 19% 19% ‘ 18 Jan Feb 
Barnsdall Oil Co - . KS 913 3 290 Jan 24%, Feb Philco Corp 3 333 32% 35 32% Mar 54 Mar 


Bend  ——— . asl? 2° --- - 
Demanen’ @teel Corp. 72 2 “4 Jan 74% Mar Reading Co common a 25% 29% 5 19% Jan Mar 
Beeing Airplane Company i 5 , % 19% 2 L7%4 Jan 20 Feb 2nd preferred -._--.___- 385% 39% - 36% Jan Mar 
Borden Co 5% a35* Jan 35% Mar Reo Motors er : 23 23 15% Jan 25 Mar 
Berg-Warner Corp _-_--------- Feb 40%, Feb Salt Dome Oil Corp Sessile 9 9 9 Mar %% Jan 

Scott Paper common : : 44 45% 42% Feb Mar 


Canadian Pacific Railway Co___-- 2 2! 2% Jan 13% Feb Sun Oil 58% 593% 57% Jan % Feb 
» Jan 482 Jan 


Caterpillar Tractor Co a507, a507s% 2: 8} 
Cue Service Company al77%s al9%e Feb 20%2 Feb Tonopah Mining ~"< 1 1% 1 Jan » Mar 
Commercial Solvents Corp al6%. a16%s *4 Jan 17 Feb Transit Invest Corp common_____ " ri ; J, Mar Jan 
Commonwealth Edison Co_-- % a29% a29'2 ‘ Mar 29% Mar Preferred — c 2! 2% 2 .702 1% Jan Jan 
Cons Vultee Aircraft Corp__-_---- : a20% a19%4 a20% Jan 22% Feb United Corp common 5 1% ‘ 1% Jan Me Feb 
Continental Motors Corp 1042 102 Jan 12% Mar $3 preferred si 383, Jan % Mar 
Crown Zellerbach Corp. be oie 21% a21%4 a22% Feb 22% Feb United Gas Improvement ; 51, 13% Jan “ae Mar 
Curtiss-Wright Corp 6 6 % Jan ; Jan Westmoreland Inc ‘ 19% 2 19% Mar 
Class A a20 a20% y Jan 3g Jan Westmoreland Coal __ Sea A 2 Vn Yq Feb 


Electric Bond & Share Co_. ‘ 8 104s a fe ‘ %» Jan ‘ Mar — a 
Electric Power & Light Corp. __----- a au , ~ od == ——————————— 
Genera! Electric Co a a 2a 7 a 
- . #eso . Ms a40%4 a41'e ‘ .Ye Feb 2 Feb 8 
Goodrich (B F) Co.- 4 Ss eee a58%% 258%, 42 Jan fa Jan rgh Stock Exchange 
Graham -Paige Motors Corp Y, 6%, 642 245 Jan 8 Jan 
Great Northern Ry Co pfd % 249% 050% Ye Jan % Jan Friday Week’s Sales 
. , Last Range for Weck 
Interlake Iron ‘ rs ad P a9%s a9%s 4 Jan “4 Feb sTOCKs— al 
Int'l Nickel Co of Canada : 31% 315%. Jan %_ Mar SalePrice of Prices Shares Range Since January 1 
Int’! Tel & Tel Corp a26% a25% a27%4 @ Jan Mar Low High High 
. Allegheny Ludlum Steel = 30 32% 305 » Jan 34% Mar 
Kennecott Copper Corp a36% a36% a36%2 @ Jan Ye Feb Biaw-Knox Co . 13% 14% 420 Jan 15% Feb 
Clark (D L) Candy____- 10% 10% 202 V4 Feb 10% Mar 
Libby. McNeill & Libby 8% 8% Jan Ve Mar Coiumbia Gas & Electric common____* : 45%, 45% 387 Ve Jan 53% Feb 
Loew's Inc a76%2 a76'%2 a7672 ree aM Continental Commercial Corp com___-1 1% 1% 100 V4 Mar 2% Jan 
; Devonian Oil - ~--~-+~--~10 ; 23.24 200 _ Jan 24 Mar 
Montgomery Ward & Co, Inc a53%~ a53%~ a537% 2 Jan Feb Duquesne Brewing ; 21 21 200 4 Jan 215% Mar 


“4 a29 














New York Central RR 235% 23% 24% i Jan Jan Fort Pitt Brewing 5% 200 Vv» Jan 6% Feb 
North American Aviation, Inc. ea 10% 10% @ Jan ‘ . Mar Harbison Walker Refractories_____-__ ? Ke. 21% 4 25 Jan 22% Mar 
11 250 a Feb 115% Mar 


Ohie Oil Co ’ *18 18% Mar Feb ; 
National Fireproofing Corp 2% 2% 500 Jan 2% Mar 
Packard Motor Car Co } 6 6% / @ Jan 4 Feb Pittsburgh Brewing common_________* 3% , 135 Jan 
Paramount Pictures, 2842 28'2 ‘ 2 Mar /a Feb Preferred _~- liana cried > 62 ; 193 Jan 
Pennsylvania Railroad Co ‘ 36% 36% @ Jan a ~ Pittsburgh Oil & Saale ; 15% 250 , Jan 
ue a26% a26% V4 Jan Feb Pittsburgh Plate Glass___ us 128%, BW, 60 4 Jan 129% Mar 
Pullman Inc a50% a51"%4 2 Jan %4 Feb Pittsburgh Screw & Bolt Corp__- — ‘, 1% rm Jan 9% Feb 
Pure Oil Co 19% 19% ‘2 Jan Mar 
Radio Corp of America 11% 11% , Jan v4 Feb Renner Co -_--~_ alae eerie 1% Jan 134 Jan 
Republic Steel Corp ‘ 21 21% 3, Jan Mar Ruud Mfg - Bo adites : 16% ; Mar 16% Feb 
San Tey Mime... ...-.1...... 5c : Jan 8c Mar 
Seaboard Oil Co of Del_._-..------* =a a245% a245% le : . Standard Steel Springs . . 105% 5 9% Jan 12 Feb 
2101528103“ ‘ Jan iY, Jan 
Socony-Vacuum Oil Co 5 1542 15% Jan Feb United States Glass common___-_---~- r. 1% 4 Jan 1% Mar 
Southern Railway Co a39%e a39%% ‘ Jan Mar Vanadium Alloys Steel sal 37% Jan 37% Mar 
Standard Brands, Inc 30 30 “% Jan %e Feb Weetinghouse Air Brake 283% : ¢ Mar 31% Feb 
Standard Oil Co (Ind) ; a35¥2 a36%e Ve Jan ¥ 123% 5 4 Jan 129% Mar 
Standard Oil Co (N J) : a58% 2607 ‘4 Jan : 
Stone & Webster Inc a al2%al2%e Jan 4g Feb 
Studebaker Corp j ‘ 21% 225% j Jan ‘ 
Swift & Co % a31%e a32%e ', “Feb 


Texas Company ———-- - SH, Bf Sti 8. St. Louis Listed and Unlisted Securities 
Tide Water Assoc Oil dn 19 19% Jan 


Union Carbide & Carbon Corp ‘s a82%— 08472 bie — _— E D j Cc 

— Pacific Railroad er <-e bia a122%al227% : 7% Jan /2 DWARD s ONES & O. 
nited Air Lines Inc ; a337,_ a35% a Feb Established 1871 

United Aircraft Corp - 29% 29% 9% Mar /4 i 

United Corporation (Del) a57% a57% v4 Jan Ps 300 North 4th St., St. Louis 2, Missouri 


U S&S Rubber Company : 63 63 j jam os 
em 

Warner Bros Pictures Inc oe 14--%4 ~ Jan New York Stock Exchange Phone 

Western Union Tel Co A a46% a47'4 70 4g Jan anaumun anne —— PO wen aT ose 

Westinghouse Elec & Mfg Co 125% 2123%a128%s 126 Feb takai —_ 

Woolworth Compsny (PF W)__..._.-- 10 oi a45% a45'% 50 Jan 





Neen ee eS 





| 
| 














ea —a 





Philadelphia Stock Exchange St. Louis Stock Exchange 


Last Range for Week 
"ion? mee f a k Sale Price of Prices Shares Range Since January 1 
‘ nge or Wee' ; : 
S8TOCKS— Sale Price. of Prices Shares Range Since January 1 Low High Low High 
8% 8% B82 155 7%4 Jan 82 Mar 


Low High Low High + preferred _____ \ \ 48 Feb 49 Feb 
American Stores 223% 215% 235% 1,019 17% Jan 25 Mar Burkart Mfg common___-_-_- 30% 30%. 32 : 44 30 Jan 34 Jan 
American Tel & Tel 161% 161% 1627% 898 157%2 Jan 164% Jan 
18% 17% 18% 65 16% Jan 20% Feb yy Rags Co 9 8% 9 670 8 Feb 10 Mar 
oca-Cola Bottling common 25 25 25 110 24 Jan 25 Feb 
Baldwin Locomotive Works v t c____13 73 3% Columbia B VY, Vy, 
Sudiice: aserttiee Core née > A be 28% zm a Brewing common- = 15 15 130 1342 Jan 15% Feb 
Budd (E G) Mfg Co common J. 11% 715 10% Jan Griesedieck-Western Brew com 2s 36% 3642 20 36 8=6Jan itn Mar 
Budd Wheel Co V4 12% 185 10% Jan 14% Feb Hussmann-Ligonier . 3Y 13% 14 360 10% Jan Mar 
Hydraulic Pressed Brick common___100 2%, 2% 100 1%, Feb Jan 
Chrysler Corp 97% 81 9234 Jan 104% Feb Preferred 25% 26 325 23 Jan Feb 
Curtis Pub Co common 9% 375 9% Jan 115, Jan International Shoe common__________*® 395, 40% 39% Feb 2 Jan 
Prior preferred 59% 250 58% Jan 62% Mar 
Laclede Christy b 11% 12% 9% Jan 44 Mar 


Delaware Power & Light A 197% 1,607 16 Jan 22% Mar Laclede Steel common 
ilectric : 19 193 17% Jan V4 Feb 
apt Miapage Baserry 8 46% 615 44% Jan 51 Feb Landis Mach common 4 ‘ 2 oe pe 











oe ee 2 63% 856 62 Jan 68% Feb Meyer common ___-° a - on nie 20% Mar 
- rr 23% 26% 210 215— Jan 26% Mar Midwest Pipe 27% Jan Mar 
‘ Mi 4 / 
Lehigh Coal & Navigation 123% / 1.303 19% Jen 15% Feb issouri Portland Cement com ly Pr 17% Jan Feb 
on Vale (ae 87% / 100 6% Jan 10% Mar Nationd? Candy 42% Jan Mar 
, ey Rice-Stix Dry Goods Ist pfd__- Se 134 Mar Mar 
tees Geen & Light_------- 8 330 7% Jan 914 Feb St Louis Car common__...._———_‘10 a 9 Jan Mar 
Sunaavivania & RR 6% 5,324 5% Jan 7% Feb St Louis Pub Serv class A com 11% Jan Mar 
Pen lvania 8 it Mt “4 35% 2,727 32%, Jan 39% Feb Sterling Aluminum common J 11% Jan Mar 
aed > = g 387% 8 25 3758 Feb 41 Jan Wagner Electric common big 35 Jan Feb 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 23 


Toronto Stock Exchange wine ast” Range. tor Week 


Canadian Funds Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Low - High <e — 
iidtieias’. Last Range for Week : 1.35 1:38 1.35 aoe Pa 4 16s Jan 
aie 4c l4c 5 c e Cc ar 
Sale Price of Prices Shares Range Since January 1 Aldermac Copper 15%ac ise: “ie 63,000 lac Ped oh. an 
Low High Low High Algoma Steel common . ha 15 15 10 14% Jan 18% Jan 
ne" a Power & Paper common 2% 2% 3 550 21% Feb 33, Feb Preferred ae 99 105 135 97 Feb 105 Mar 
1% A women 4614 46 48 2,735 46% Jan 5136 Jan Aluminium Ltd common 107% 105 108% 381 95 Jan 108% Mar 
preferred 150 150 152 56 140 Feb 159 Jan Aluminum Co. of Canada 5% pia 100 103 103 103 % 500 100% Jan 103% Mar 
Gas & 9c 10c 5,000 Tec Jan 10c Feb Anglo Canadian Oil bg 90c 90c 1.01 12,800 73c Jan 1.13 Mar 






































For footnotes see page 1348. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 23 








STOCKS— 

Par 

a a a eee 
Aquarius Porcupine Gold_ eS eee 1 
Area Gold Mines Ltd__...---~----_--. 1 
Arion Gold Mines.....................- 1 
Meentetiosn Geid: sc nckéiocncccctinergecee 1 
I I il so in ccntnieniaainenibeng 1 
Satescsn Greskees BOG... eens 1 
Seeee® BGs SAG ..n<nnccnencanncece 1 
Aumaque Gold Mines__~.--.---..---- 1 
Se cin cnciocienicne i 
ER I eee 1 
Bankfield Consolidated Mines____----1 
TD EE 
Bank of Nova Scotia es ee 10 
OES ee 10 
Barkers Bread preferred- idddbeaeiec ote 
Base Metals Mining.__................-- =f 
Beewurest Power cies fA... ba 
Bear Exploration & Radium__ ~~. ~~ ~~ 1 
Beattie Gold Mines Ltd____-------_-__ 1 
Beatty Brothers Ciass A__...........- ° 
Class ‘“B” i aiid png 
2nd preferred . ; 100 
Bell Telephone of C anada sn cnpcchlichanieeiail 100 
Belleterre Gold Mining__-.-.-_-_----~- 1 
Berens River Mines___.__----~- serum 
Bidgood Kirkland Gold_-_.----.-.--. 3 
Blue Ribbon common ___--_---~- pie 2" * 
Bobjo Mines Ltda__ a | 
ON SE eee 1 


Bralorne Mines, Ltd... ...-- ° 
Brantford Cordage common__________ be 
Brazilian Traction Light & Pwr com__* 
British: American O................- ® 
British Columbia Packers_______.._..* 
British Columbia Power class A__---_- ° 
EE: | ree ree e 
Broulan Porcupine Mines, Ltd______-_ 1 
Buffalo Ankerite Gold Mines___._--_--_ bg 


oe id EE 
Bunker Hill Extension__.._._.___..._-_ 
Burlington Steel - stains = 
Burns Bros class A____.----- 

Ciees B ..... nh ae 
Calgary & Edmonton Corp a 
ee ere a Sie 1 


Canada Bread Co common __- 
Canada Cement common-___-__------- 
I i steenananenin 
Canada Northern Power_ a 
Canada Packers class A............. 

Class B 


Canada Steamship Lines common-_-_-__* 
Preferred 50 


Caneas. Wire @ Cabie A............- ° 
Class B aa a ee 
Canadian Bakeries common . Re, 
Preferred 100 
Canadian Bank Commerce _____--- 10 
Canadian Breweries common____-__-__® 
| IER ESL ee ON SER ees ° 
Canadian Canners common ee 4 


lst preferred = aes 20 
Conv preferred ‘ ° 


Canadian Car & Foundry common_-_-_* 

po re a ee ee 25 
Canadian Celanese common__-_-_-_-~-~- ° 
Canadian Dredge ba 
Canadian Food Products a 
Canadian Industria! Alcohol com A__* 


Canadian Locomotive ______-_--_-_-- bd 
ee bd 
Canadian Oils common_-_- a Se ° 
Canadian Pacific Ry._....._......... 25 
* 
& 


Canadian Tire Corp__- oh 
Canadian Wallpaper class A. 


Class B seal en ee 
Cariboo Gold Quartz Als 1 
Castle Trethewey Mines ciplponbetgnaien 40a 
Central Patricia Gold Mines___----~-- 1 
Central Porcupine Mines____..-_~_--- 1 
Chateau Gai Wines______-- i 


Chemical Research ~-- er 
Chesterville Larder Lake ‘Gold Mines_-2 
Chromium Mining & Smelting____----_ 











Cochenour Willans Gold Mines__-_--- 1 
Cockshutt Plow Co ® 
| a ea PA Ne ee 1 
Rae a I a 
eee. SONS on ee 
Ng Be aE Rr 
Coniaurum Mines_-_ oon 
Consol Bakeries of Canada___-__-_-..- ° 
Consolidated Mining & Smelting__--- 5 
Consumers Gas (Toronto) __-.-~.-- _-106 
Conwest Exploration ~.--..---------_ e 
Corrugated Paper Box common-_-_-_-~. * 
Preferred ____--- wi os 
Cosmos Imperial OS Ee a bd 
Croinor Pershing Mines_..--..~-~~-~-~-- 1 
fe Ee Een ee es . 
Davies Petroleum —.................- bd 
ee SS ae ee eS 1 
Denison Gold Mines____-------_----- 1 
Distillers Seagrams common _-__-___- e 
Preferred =-2-------------------100 
Dome Mines 144... oon eee 
Teeenenies MORE 23 nce bante io 
Dominion Coal preferred___--__-__~-- 25 
Dominion Dairies common_-_-_~_-~---- * 
Dominion Foundries & Stee] com__--- © 
Dominion Steel class B___--_.----- 25 
ee ee eee ae ® 
Dominion Tar & Chemical common-__-_* 
Dominion Woollens common__----~--- ° 
Duquesne Mining Co_--------------- 1 
Fast Crest Ol) bd 
East Malartic Mines___ 1 





Friday 
Last 
Sale Price 


9.00 
80c 
19¢c 
17c 
29c 
13¢ 
lic 
36c 
97c 

3.75 
26c 
l6c 


95 


12% 
4644 


25 
1842 
11 


28%%4 
462 


1.05 
1342 


16% 
17 


Week’s 
Range 
of Prices 
Low High 
8.75 9.50 
80c 80c 
17c 20c 
16c 17c 
29c 29c 
lic l4c 
17e 22c 
35c 4lc 
82c 1.25 
3.70 4.00 
19c 37c 
15¢ l7ec 
17 17% 
26 42 27 
27% 2734 
45 45 
16c 24'e2c 
17 17 
485 2.14 
1.55 1.63 
32 32'2 
22% 24 
111% 111% 
163 165 
9.70 10.00 
1.10 1.10 
35c 40c 
yf | 34 734 
25c 32c 
22c 24c 
17 17% 
9 9 
237% 2434 
2442 25% 
26 26 
222 23 
46%2c 50c 
7'%4c T3e 
5.25 5.90 
35ce 43c 
20% 20% 
6c 6c 
1144 12 
21 21% 
13% 13'2 
1.80 1.98 
24c 39 27c 
6% 678 
9% 10 
49%%4 50 
9g 9 
3342 34 
144% 14% 
12% 13 
43 44 
75 75%, 
23 23 
642 612 
95 95 
147% 15 
12 13 
4574 46%4 
16 16 
24 25 
18% 18%4 
11 11 
28%4 29%, 
46% 462 
21%, 22% 
55 56 
7 7 
17 17 
1.00 1.05 
21 21 
13 14 
17% 17% 
16% 16% 
17 17 
2.10 2.20 
1.06 1.11 
2.27. 2.35 
17%2c 26c 
4 4 
35c 40c 
1.70 1.90 
1.32 1.32 
3.25 3.65 
13 13% 
5le 55c¢ 
24c 24c 
6% ~ j 
1.65 1.75 
1.45 1.53 
15 15 
56% 58 
1462 1492 
1.30 1.40 
4%, 4% 
91 91 
26 26 
1.55 1.92 
75e 75c 
15¢ 15%c 
1.50 1 60 
5lec 9%ece 
49 49 
117 11842 
26% 27% 
18% 19 
12% 12% 
11 11 
25% 26 
Ti 734 
14%4 14% 
14% 15 
8 8 
24c 30c¢ 
lé6e 18c¢ 
2.50 2.74 


Sales 


for Week 


Shares 


4,858 
1,500 
15,700 
56,800 
1,000 


120,600 
137,700 
85,300 
402,300 
3,800 


350,575 
19,286 


200 
7,025 


1,020 
1,561 
208 
14,850 


150 

10 

170 
169,750 
100 


3,600 
9,000 
41,700 


100 
210 
931 
1,385 
25 


93 
410 
155 
50 


195 
190 
96,000 


70,000 
19,850 


Range Since January 1 


Low 


7.60 Jan 
75c Jan 
16%2c Jan 
10c Jan 
18c Mar 


6c Jan 
16c Jan 
35c Mar 
74c Jan 
3.60 Jan 


13c Jan 
1042c Jan 
17 Feb 
2642 Mar 
2742 Feb 
42 Jan 
124ec Feb 
14 Jan 


1.80 Jan 
1.55 Mar 
2942 Feb 
22% Feb 
111% Mar 
161 Jan 
9.50 Feb 
90c Jan 


34c Mar 
7% Jan 
12c Jan 
154ec Jan 


14% Jan 
8 Mar 
22% Feb 
23%4 Jan 
25 Jan 
21 Jan 
46%2c Mar 
69c Jan 
5.20 Jan 
8tec Jan 


18% 
3¥ac 
10% Jan 
17% Jan 
2 Jan 
Jan 
Jan 


6 Feb 
Jan 
Mar 
Jan 
33 Jan 
4 Jan 


Jan 
Jan 


Jan 
Jan 
71 Jan 
23 Jan 


Jan 
95 Mar 
14 Jan 

8 Jan 
Jan 
16 ” Sar 
24 Mar 
1734 Feb 


4 Mar 
4 Jan 
Jan 
21 Jan 
Jan 
Jan 


@ Jan 

Jan 
Me Jan 
Jan 
> Jon 
Feb 
16 * Mar 
1.80 Jan 
1.00 Jan 


Jan 
Jan 
4 Mar 
Jan 
Jan 
1.30 Mar 


Jan 
13 Jan 
Jan 
Jan 


Feb 
Jan 
1.45 Jan 


15 Jan 
49 Jan 
14642 Mar 
1.21 Jan 


Jan 
91 Mar 
23 Jan 

1.55 Mar 
60c Feb 


12%2c Jan 
1.15 Jan 
3tec Jan 


42%, 
115% Feb 
25%2 Jan 
18 Feb 
12 Jan 


10 Feb 
24% Feb 
7¥%2 Jan 
14 Jan 


13 Jan 
742 Jan 
22c Jan 


Feb 


lic 
2.26 


Jan 
Jan 


High 
9.50 Mar 
86c Jan 
25c Feb 
23c Mar 
35c Jan 
2lc Mar 
23c Feb 
46c Feb 
.25 Mar 
4.25 Jan 


37c Mar 
l7jc Feb 
18 Mar 
30 Jan 
3042 Jan 
45 Mar 
24%ec Mar 
17%4 Feb 


24 Jan 
111%4 Mar 
165 Jan 

10% Jan 

1.30 Feb 


48c Jan 

9 Jan 
32c Mar 
28c Feb 


18 Feb 

9 Mar 
26 Feb 
25% Mar 
2634 Mar 
24% Mar 
73¥ec Jan 
78c Feb 
6.50 Jan 
44c Mar 


21 Mar 

jc Mar 
12 Mar 
24 Feb 
1542 Jan 
2.15 Feb 
30c Feb 


6% Mar 
105 Jan 
52 Jan 
10% Jan 
3442 Mar 
15 Jan 


14 Feb 
46%4 Feb 
75% Mar 
24'2 Jan 


62 Mar 
95% Jan 
15 Jan 
13 Mar 
46%4 Mar 
17 Jan 
2544 Feb 
19 Feb 


13 Jan 
30 Jan 
48 Feb 
23% Feb 
59 Mar 
72 Jan 


17% Jan 
1.35 Jan 
21 Mar 
15% Feb 
1742 Mar 
16% Mar 
17 Mar 
2.20 Jan 
1.25 Jan 


2.53 Feb 
26c Mar 
5¥2 Jan 
60c Mar 
2.42 Jan 
1.50 Feb 


3.70 Jan 
13% Jan 
62c Jan 
25ce Mar 


7% Feb 
1.80 Mar 
1.74 Jan 


16 Jan 
59% Feb 
14912 Feb 
1.60 Mar 


4% Mar 
95 Mar 
27 Mar 

1.92 Mar 
75c Mar 


17c Mar 
1.68 Feb 
13c Mar 


49% Feb 
118% Mar 
28%4c Mar 
19% Jan 
12% Jan 


11% Jan 
27 Mar 
8% Jan 
1642 Feb 


15% Feb 
8%— Feb 
30c Mar 


20e Mar 
3.00 Feb 





STOCKS— 

Par 

Bast Sines 20INes nw cncnnenwnnes 1 
NG SS GRIESE IEE A ETN Tn 
English Electric class A___--------~-~-- ° 
9 Bh RE a ar eR eee bd 
Falconbridge Nickel Mines__-.------- e 
Famous Players —--- et aa addeiaeilen 
fanny Parmer Candy “Shops ania bishitipia i 
Federal Grain common __--_-_---~-~----- ® 
Federal Kirkland Mining_..--------- 1 
Wee BACGUES Gentian de ween e 


Ford Co of Canada class A_-.------- ® 
Foundation Co —__- “7 FREE A. 
Francveur Gold Mines See Nees Se, CS oe SA bad 
Frobisher Exploration ° 


Gatineau Power common-__-_--------- e 
Me I aij cectnch retin deenntent 100 
eg, ed eS ee 100 

General Steel Wares common-_.-_-_--- * 
eg RE SR SE eG 

Giant Yellowknife Gold Mines__---~_-- 1 
EI min RT Ate Ee ee oe OO 

Gillies Lake-Porcupine Gold_------~-~- 1 

COUR: CIN ~ sends saci eigenstate 1 

God’s Lake Mines Ltd__------------. cf 

RE SEE A Aer 1 

OR Eg ee 1 

Geidem asate Mining...«...cccnccnsue i 

Golden Manitou Mines___...--____---_ 1 

co a ene 1 

Goocyear Tire & Rubber common-__-_-- ° 
PRENNOE ascents ono nanen ene 

CEA TIGNE SORANG «once cccataennteens 3 

PUY TOI, win bicnsncs aiguinebitisapdlbebiewad bd 

Great Lakes viraciad vte st fice aah ialiohar 
RIOR as oh sate Aches irc erepkarenge eeeniedaee * 
PONTING: inc theindcencigniicethdnietacnctoceniatenn * 

Gunnar Gold Mines Ltd------------. 1 

Gypsum Lime & Alabastine___------- bd 

Halcrow Swayze Mines__------------- 1 

Halliwell Gold Mines__-..--.----~--. 1 

Ser hegre: 1 

Hamilton Bridge Co__._._.._._...___-__4__® 

MOTE CAIDGS ....< conc cneatierccey ” 
PE, Govan ee acids cian aanaen 

Hard Rock Gold Mines___----~------~ 1 

Barner Gold Minss........ncccasecans 1 

Harricana Gold Mines___-..---.----- 1 

a a Ie te) 1 

Ge 50 PEE cicicncasenqunesius 1 

Heva Cadillac —_~_-- OE Aes 

Hinde & Dauch Paper_ ois * 


Hollinger Consolidated Gold “Mines____5 


| OE eer ere en e 
Homer Yellowknife 


Homestead Oil & Gas__--..----..---1 
ee Tae Wee ha oe tncickosane 1 
Howey Gold Mines..................- i 
Hudson Bay Mining & Smelting__---_* 
See 108 GGG Median kndasensaawes * 
Imperial Bank of Canada__-__----~- 10 
RP ENE GO in Menon cen decane wee ° 


Imperial Tobacco of Canada ordinary_ 5 
Imperial Varnish common. 

















Inglis (John) - PS RE 
Inspiration Min & Devel Lnpisdpabtidln: toch enendiiih 1 
International Coal & Coke__----- Ce) 
International Metals common A-----~- ° 
Preferred — Hgusemipailinia hiiee aanee 100 
“A” preferred» i dinimeeesae 
International Nickel Co common lesavanaonanele bd 
International Petroleum _.---...... *° 
Telans Meuntei <W.2... 568 
Saek . Waite SIMINE nn ciccdccentonne 1 
dacknife Geld Mines... 224s ° 
NT TG iit cite etch wv ccd meernciinaion 1 
FI IE a sock nips sdisigiplincdel ob dane wcccimteeprealie i 
Be ae Rae re en 1 
J M Consolidated__-__- lias een 
Maeter GO kn Sn enuvdboncveb send 
Keri-addison Gold Mines po chessiaintipdnd ites | 
TishinGG TMROE one ieiweweenncan 1 
iene: TARE onccememeessite enbeene z 
Rirkiend Tewntite ......0<..cenenu= 1 
Labrador Mining & Exploration__-.--- i 
Lake Dufault Mines Ltd... .----~~---~- 1 
Lake Shore Mines, Ltd 1 
Lamaque Gold Mines_------------- ° 
Bae 2 RGRE. , ..nocadecqnusscvcocenas ° 
Lapa Cadillac Gold Mines___---~----- 1 
Laura Secord Candy---.------------+ 3 
Lebel Oro Mines .......-...-.-...<- 1 
Leitch Gold Mines, Ltd__-.---------- 1 
Little Long Lac Gold Mines Ltd------ bd 
Loblaw Groceterias class A-------- ea. 
CGE TE dcccnunaseoces quash e 
Louvicourt Goldfields  ~-..---------- 1 
Macassa Mines, Ltd 3 
MacLeod- Cockshutt Gold Mines_.----~~ 1 
Madsen Red Lake Gold Mines-------1 
Malartic Gold Pields__ 1 
Manitoba & Eastern Mines__------~~- bd 
Maple Leaf Milling Co common----_-_- ° 
Gene TEs eae eee Reems * 
Maraigo Mines ........-.....-....... 1 
Massey-narris common s 
Preferred 20 
McColl Frontenac Oil common __--_ _-- ad 
Preferred _-_- ---~-------~-100 
McDougall Segur Exploration niensiinaneabuipidill 
McIntyre Porcupine Mines__.._.----- 5 
McKenzie Red Lake Mines_-----~~--- i 
McLellan Gold Mines__---..-------_- 1 
McMarmac Red Lake Gold__.------- 1 
MeWatters Gold Mines.-..---------- 4 
WerCUry. TES edcuin sp cncvamonineee ° 
Mid-Continental Oil & ‘Gas aiasiclamgniginaiie be 
I ie aside catechins einen apenentio bd 
Monarch Knitting preferred... --- 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
43c 42'2c 46c 
29c 2l'ec 49c 
24'2 24'2 24% 
6 6 6 
4.75 4.75 5.00 
275 2758 2734 
37% 3744 375% 
a5 3% 3% 
Blec c 9c 
353 3% 
27 2642 27 
’ 24 24 
66c 6544c 75c 
7.30 7.30 7.85 
a 11% 12 
Fa 99 99 
~ 1025 10255 
1534 15 16 
a 105 105 
8.50 8.40 8.65 
40c 40c 45c 
18c 18c 28c 
734c 6c 7%c 
68c 65ce 85c 
25c 25c 26c 
10c 8c 14c 
12c 12c 15c 
86c 85e 90c 
5¢ 4¥ec 5c 
ai 93 93 
5542 547s 56% 
8c Te 8c 
-- 15%ec 15%ec 
Je 28 282 
4 5% 5% 
28 28 28 
36c 33c 38c 
10 10 1042 
isco 834c 9c 
8c 5Stec 9c 
3.50 3.50 
656 65% 7 
634 6% 7% 
an 30c 30c 
78c 75c 8le 
9c 9c 10c 
25c 24c 30c 
80c 72c 96c 
70c 54c 73c 
32c 29c 45¢ 
18%4 1854 19 
11 10%, 11'2 
3.60 3.55 4.05 
30c 27c 30c 
934¢ 934¢c 11%2c 
30%2c 30c 33¢c 
42c 41c 43%ec 
3342 31% 33%. 
‘ 20 20 
19% 19% 19% 
14'%4 14% 14% 
13 1244 13 
a 13% 13% 
jig 812 8% 
98c 95c 1.07 
35c 35c 35c 
2434 24 24%,4 
105%2 105 1052 
105 105 105 
35 34 357%. 
23 Vs 23 23% 
ad 1.30 1.30 
12%c 12%c 15c¢ 
26%e2c 25c 294ec 
6c 5¥ec Gece 
35c 33c .38e 
9c 9c 9c 
6c 5%ec 7c 
oa 182 19 
12% 12 125 
50c 50c 64c 
1.07 G7 4.46 
ies 18c 30c 
2.90 2.90 3.45 
1.05 1.05 1.25 
2] 21 23 
7.20 7.05 7.35 
as 18 18% 
14%e2c 13c 3=—«:18¢ 
16% 16% 1642 
5l2c 4%4c 5tec 
1.30 1.28 1.40 
1.30 1.28 1.37 
26% 26 %2 27 
25% 26 
1.70 1.65 2.00 
4.05 3.85 4.10 
2.55 2.50 2.65 
2.30 2.28 2.42 
3.30 3.30 3.45 
4c 4c 5e 
12'2 12 12% 
172 18 
9%ec 9c 10¢ 
834 854 9 
os 22% 23 
10% 10% il 
106%4 105'2 107 
8%4c 8=610c 
64 64 65 
1.40 1.38 1.43 
ae 5c 6c 
30c 28'%2c 45c 
27c 27t  20c 
1342 13% 13% 
22c 2lc 28c 
4.75 4.60 6.20 
mes 120 120 


Sales 
for Week 
Shares 


19,660 
350,600 
40 

10 


4.638 
25 

905 
300 
17,900 
250 


789 

30 
47,900 
6,980 


200 
35 
10 
289 
15 


2,765 
1,725 
426,610 
13,400 


260,615 
29,100 
90,2090 
63,000 


14,400 
64,800 
35 

244 


6,500 
500 

35 

15 

30 
48,300 
1,470 


11,000 
838,950 
200 

400 

350 
260 


13,300 
80,800 
17,500 
91,447 


75,500 
628,650 
30 
1,085 


23,400 
19,100 
104,100 


140,800 
15,375 
860 

135 


160 
2,360 
575 
75 


190 
36,480 
1,500 
645 
200 

10 
3,524 
5,379 
500 


14,500 
34,500 
19,166 
26,800 
13,600 
15,296 


45 
5,800 
2,600 

21,745 
30,000 


17,275 


206,400 
310 


20,200 


6,000 
434,100 
61,900 
625 
168,200 
178,320 
45 


Range Since January 1 
Low 


42'ec 
16c 
23 
5 


4.30 
275% 
37 

3% 
534¢ 
342 


2434 

21 

59c 
7.25 


10%2 

97 
102% 

15 
103% 


Mar 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Mar 


Jan 
Jan 
Mar 
Mar 
Jan 


8.20 Mar 


40c 
9c 
334¢ 


27c 
21%c 
4c 


9142 
547%, 


4%2c 
lic 
2742 
53% 
27% 
22%c 
856 


5c 
3c 


Mar 
Jan 
Jan 


Jan 
Jan 
Jan 

Jan 


Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


3.10 Jan 


6% 
62 
30c 


72c 
54ec 


Feb 
Jan 
Mar 


Jan 
Jan 


2lc Mar 


54%2c 
43 ec 


Jan 


Jan 


27c Mar 


18 
10% 


3.05 
25c 
34ec 


28c 
34c 
30 
20 


18% 
13% 
12% 
1334 


8 
7lc 
34c 
22% 
105 
104 
31% 
21% 
1.12 


10c 
25c 


28c 
5¥c 


11% 


1742 


812 
21% 


8% 
105 '2 
8c 


59% 
1.38 


4%ec 
16¢ 
22%4¢ 
12% 
17c 
1.99 
94 


Jan 
Jan 


Jan 
Mar 
Jan 


Mar 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Mar 
Jan 
Mar 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


High 
63c Feb 
49c Mar 
28 Jan 

9 Jan 


5.65 Feb 
30 Mar 
39% Feb 
4% Jan 
10c Jan 
43, Peb 


27 Feb 
24 Mar 
77c Feb 
9.25 Peb 


12 Mar 
100 Mar 
105 Feb 

17 Jan 
105 Mar 


115 Jan 
75c Jan 
28c Mar 

8c Feb 


85c Mar 
28c Jan 
14c Mar 
16%4c Feb 


1.05 Jan 
7c Jan 
9434 Jan 
57 Mar 


9c Feb 
l7c FPeb 
30 Feb 

6 Mar 
30 Mar 
39c Mar 
ll‘ Feb 


9c Feb 
9c Mar 
3.85 Feb 
7% Jan 
8 Feb 
30c Mar 


90c Feb 
11% Mar 
32c Jan 
1.00 Feb 


73c Mar 
45c Mar 
20 Mar 
12% Jan 


4.30 Mar 
39c Feb 
14'2c Mar 


35¢c Feb 
46c Mar 
35% Feb 
2542 Jan 


19142 Jan 
155 Mar 
1342 Mar 
1442 Jan 


92 Jan 
1.07 Mar 
35c¢ FPeb 
2434 Mar 
106 Feb 
106 Jan 
37'2 Feb 
2412 Mar 
1.30 Mar 


18c Jan 
39c Feb 
64ec Mar 
37c Jan 
ll‘¥ec Peb 
7c Mar 


19 Mar 
13% Mar 
75e Jan 

1.25 Mar 
30c Mar 


3.45 Mar 
1.60 Feb 
24% Mar 
8.25 Mar 


i) 
on” 
© 
Fa 


we w 
Sans 


e 
F 


120 Mar 





For footnotes see page 1348. 
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Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low gh 
Moneta Porcupine ta Pee ——— | 73c 73 78 24 000 53c Jan 1 10 Feb West Mala rtic --- area nicciin ] 25 1 25 1.50 25 350 Jan Feb 
Montreal Light Heat & Power____._- ° 20% 20%4 21% 1,960 20%4 Mar 23 Jan Western Grocers preferred 100 55 155 5 Jan Feb 
Moore (EN ge ESS SCT ae * 58 59 835 57 Jan 60 Jan Westons Lid common... __.....,.....® 1872 183 4 19 300 Jan Mar 
OS aaa aaa 1 24c¢ 24c 30 2-5 16,700 20c Jan 30c Mar 442% preferred ----.-------------.. 100'2 101 55 Feb Feb 
National Grocers common . 12% 125% 155 1214 Feb 13 Jan Wiltsey-Coghlan Mines -.---------_-- 1 12c 2742e 903,200 Jan > Mar 
National Sewer Pipe Co class A_--.--° 24%  24%2 24% 25 22%4 Feb 26 Jan Winnipeg Electric common_-----_--- “ 6% 6% 723 e Jan Jan 
EE GE EE, . 18 18 18% 77 18 Feb 20 Jan Preferred = ee 77 782 13: Jan Jan 
National Trust 100 210 210 5 185 Jan 210 Mar Wool Combing Corp 9 164 16% 39 Mar Feb 
Negus Mines __.___ PTR AOE 1.49 1.45 1.61 33.700 1.26 Jan 1.85 Feb Wright Hargreaves Mines___-_---______® 3.95 3.95 4.10 5.450 30 Jan Feb 
ee 60c 58c 70c 302.950 39c Jan 70c Mar Ymir Yankee Girl See ee ° 15c 20« 42,500 : Jan Feb 
Nipissing Mines ...._..........____- 5 2.80 2.74 3.00 5,180 2.35 Jan 3.00 Mar York Knitting common__-_____--____* 1] 11 5 9% Feb Feb 
EN Ee ° 53% 53 54% 1,165 50 Feb 55% Jan — ——— — __ 
Norbenite Malartic Mines 1 1.00 1.30 84,100 1.00 Mar 1.30 Mar 
I leet 1 < 15c 16c 1,300 7c Jan 16c Jan 
EES ee ae 1 : l4c lic 65,500 6'2c Jan 15c Mar 
. 
Normetal Mining Cory Ltd___------ © 3%e 73%c 82c 21,600 63c Feb 5c Feb T t Si k E hange-G b Section 
E/E a 15c¢ l7c 137,000 12%ec Jan l74zc Jan oron 0 oc XC ur 
Northern Canada Mines ------------* 1.20 1.30 9,740 1.10 Jan 1.63 Mar Canadian Funds 
North Star Oil common____-_---_--__-- ad 62 6%%4 1,530 5 Jan 7% Feb Friday Week’s Sales 
Last Range for Week 
OBrion Gold Mines.........-.....-----— 1 2.90 2.41 3.25 169,325 2.26 Mar 3.25 Mar s8TOCKS— Sale Price of Prices Shares Range Since January 1 
SS a " 50e 52¢ 2,850 42c Jan 58c Feb Par Low High Higl 
O'Leary Malartic Mines__------------ ° 234%2c 27c 47,300 22c Jan 30c Feb Beath Ltd class “‘A” * 1 z — _ .# 
Omega Gold Mines 1 38¢ 38c 40c 7,250 34c Jan 54c Jan Satis dalemiin Wide. i Manes Gone -- oe 4 4 Jan pear 
Orange Crush preferred 7 10%4 10%. 125 9 Jan 11 Jan Preferred P Ps 100 A <a tH 4 oe 
Ottawa Car Aircraft_...__.._---_-----* 7% Tp 50 5 Jan 72 Mar " he » J. Ie oa _— won 
Ce ee CON bg cist panonct 1 3.00 3.15 2,825 Jan 3.30 Mar 

ESE SLES AA ° -- 13%c 16c 15,603 10c Jan 18c Feb BPTETTOE 0-0 mere enn on mn 168 ot aad 186 + dan ees 
Patific Oil & Refining.__.....-.----~ od i 55c 63c 50,650 47c Feb 64c Mar 7 . — . ‘ ei s ; 
ESSN SSS“ aaa 1 a 55c 55c 2,000 5lce Mar 60c Jan Sonam = erent Sugar Soe tra a, 6 Mor Jan 
Babe: Meceey Tubes —................ . 109 109%%4 190 99 Feb 110 Mar Canadian oll Co : on 2 - oar cy Jan o Mar 
Pamour Porcupine Mines Ltd. ..----- ° 1.42 1.40 1.53 9,325 1.19 Jan 1.75 Feb Canadian Westinghouse _............ - 51 Be, a ~ Jan : 
rose a allan neat saaamaaaa 1 =H lle 14c 47,800 8c Jan 14c Jan Sieiijees te, tcanatimieite” Pil od ie > er 
Paramaque Mines —_---- ET - 37c 42c 23,920 35c Mar 44c Mar Crown Domini Ot eae we 5 4 oe Jan . — 
Paftanen Malartic Gold Mines___--_- 1 : 642e Tee 53,500 4c Feb ec Mar . <p eee ’ S 100 Fob vee 
Paymaster Cons Mines Ltd_-.----_--- 1 39¢ 37c 40c 24,632 37c Jan 47° Jan Dalhousie Oil ° 35c 35¢ 7.105 Jan Jan 
tes B48 eediiene ES to = 58 58 20 58 Mar se Zan EE a ee sd 2942 30% 220 2 Mar 2 Jan 
COE = 1 , 1.40 1.55 17,800 1.06 Jan 1.59 Feb a it 
Sukle-Crow Gold Mixes_____________ 1 3.15 3.15 3.35 7,328 2.40 Jan 3.90 Feb Peothilis Oil .-.------------=-----—~ x . Ame 1 2.300 Jan tad 
Pioneer Gold Mines of B C_--------- 1 5.35 5.35 6.00 5,750 4.35 Jan 6.75 Mar ; 

; _— , : i i . ans : Howard Smith common : woke 22 22 35 Jan Jan 
Porcupine Reef Gold Mines___.------1 co 25c 29¢c 55,700 27c Mar 29c Mar Humberstone Shoe “100 " 2] 21 5 Feb Mar 
Powell River Co___--_- ihdiandicsbaseaiienie ae 19 19% 1,005 18% Mar 20 Feb we rare . ‘ : 

Powell Rouyn Gold._------------- 1 86130 0©=- 11.15 1.60 = 87,750 98c- Jan 1.60 Mar thy af an RR Rte ue > eae rons ave 
Noting trust certificates__._..-_._--_. leas 99c 1.35 98,700 8lce Jan 1.35 Mar suet = . ae . = me 
Power Corporation -----------------* _ 8 8 20 7 Feb 9 Jan ei , r ‘ 12 
Premier Gold Mining Co------------- 1 1.70 169 185 5,925 1.15 Jan 1.95 Mar ees sievewnssnatie + ge eee 2 a 
Pressed Metals __.___- et RTS 1 : 14% 14% 100 14 Mar 16 Feb = ort age ke goad : . “ar 
Preston East Dome Mines____-.----- 1 2.91 2.90 2.95 17,240 2.45 Jan 3.15 Feb Pend Oreill 7 
Se EFS RO 1 ' 1.45 1.50 5,775 Jan Jan 
Prospectors Airways ~-.-------------- -- 40c 4lc 5,100 39c Mar 44c Jan Reliance Grain preferred 5 as 98%, 98% 5 4 Jan Mar 
. . aru 91 < ) e 
SS ees ae 1 a a oes 3,100 15e Feb oa fn Supertest Petroleum Ordinary___--__- * 4242 43 20 Feb Jan 
Purity Flour Mills new common_-_-_---_- ‘ni 642 7 1,815 62 Mar 7%4 Jan be ; ‘ani 7 1 
re i lalate “ 42 42% 358 61.” tae 42%, Feb Temiskaming Mining__-----------~-- 1 re 13c 614¢c 47,400 Tac Jan ¢ Jan 
Quebec Gold Mining__--.------------~- 1 nee 96c 1.06 13,000 45c Jan 1.15 Mar 
Queenston Gold Mines___-.--~-- wane ~— 1.05 1.18 14,361 1.05 Mar 1.39 Feb 
Guemens Mining ......--<<- oon ne noe e on 5.00 0 545,650 18c Jan 7.70 Mar 
Bene Gold Mines_ i ail “_ Tec 8c 9,200 4%c Jan 9%c Feb 
iverside Silk Mills A_..-.._.__.___--- . ats m=. 2 10 30 Jan 33 Mar M t | Sto k E h 
Robertson (P L) common___-__._____* ae 34 34 10 34 Feb 36 Jan on rea Cc xc ange 
NSE ESS LLL 1 eal 15c 18¢c 26,300 10c Jan 18c Feb Canadian Funds 
Rouyn Merger Gold Mines__._-__---- 1 ai 40e 45c 17,400 36%2c Jan 52c Feb Frid Week’ Sal 
Royal Bank —-____- a 10 -- 16% 16% 720 15 Jan 17. Feb eon ah il a 
Royalite Oil Co Inc---------------- . 21 21 22 1,085 19% Jan 22% Mar STOCKS ive ow ly Sn 
Russell Industries common___-__---_ 10 inte 28% 287 445 28% Feb 29% Feb ‘ Gale rice ot Peveee Shares Range Since January 1 
Par Low High Low High 
St Anthony Gold Mines_ ee one 6c Tec 50,910 2'2c Jan 9%4c¢ Feb Acme Glove Works Ltd 6!2 pfd__100 97 97 97 5 Jan Mar 
St Lawrence Corp common. ala tuaeeetl ad ae 3 3 200 258 Jan 3% Feb Algoma Steel common ___--.--____--__ ° 1512 15'2 16 475 2 Jan Jan 
8an Antonio Gold Mines Ltd____----- 1 4.30 4.30 4.50 4,108 4.05 Jan 4.90 Jan Preferred 100 99 99 100 2» Feb Jan 
Sand River Gold Mining__.--__-----~ 1 te 13¢ 15¢ 25,900 5¥ec Jan 18c Mar I a s 108! 104 108 ‘2 314 2 Jan Mar 
Scythes Ltd common___-_-_-_-~--- ee eS ems 12%2 12'% 100 12% Mar 1242 Mar Aluminum Co of Canada preferred__100 103! 103'4 103%. 140 2 Jan 2 Mar 
Senator Sa ea er 1 ied 38c 45c 177,533 3lc Jan 45c Mar Amalgamated Elec Corp 134%2 13% 910 2 Mar Jan 
Shawinigan Water & Power__-_------ ° 17% 17¥ 130 16% Feb 18 Jan Anglo Canadian Telep Co pfd 50 54% 542 10 2» Feb Feb 
Shawkey Gold Mining__-_------__--- 1 a Te 9c 47,000 3c Jan 9c Mar ae « 20 2 20 21 1,861 Mar Jan 
Sheep Creek Gold Mines__.--~.-- 50c ra 1.30 1.30 600 1.10 Jan 1.30 Feb 
Sherritt-Gordon Gold Mines__- ~~ 73¢c 736 &32c 35,594 65c Jan 82c Mar Bathurst Power & Paper class A----. ad 165, 17 720 Jan Feb 
Bell Telephone Co of Canada___-_- 10 163 162% 164 154 Feb Mar 
Sigma Mines -_- Sa TRO yee ae 14%, 14% 515 12% Jan 15% Mar Brazilian Traction Lt & Pwr. --.-_ bd 2 23% 24% 3,275 Feb 7g Mar 
Silknit Ltd common. MEE SS Tei: ee ON bd _ 4 4 50 3 Feb 4% Mar ig! 
Preferred __- ean ee a 31 31 25 29% Mar 31 Mar British Columbia Power Prsiscncih Die icseateeal e 22 22 22 295 Jan Feb 
Silverwoods Dairies common 1 bd o.8 10'% 10'% 108 1042 Mar 13 Jan Class B bd 24% 2% 1.200 Jan Feb 
Preferred epee we nce 9%, 9% 99 9 Mar 10% Jan Bruck Silk Mills Pe ee Oe 111% ll‘ 11% 55 Jan Jan 
Silverwoods Western Dairies com ° sakes 9% 9% 94 9%4 Mar 12 Jan Building Products ‘A’ ee a al t 20 20'2 741 2 Jan Mar 
Simpsons ee CR ote se ale 18 18 135 151% Feb 18% Mar Canada Cement common_____________ ° 97% g7 97% 1,150 4 Jan Jan 
Class ‘‘B”’ _ Pt". apenas Fe eiveatie diese os 12% 12% 92 1042 Feb 14 Mar ESE EE 100 120% 120% 12014 74 Feb Jan 
New 4'2% preferred. is ease Se , 100% 101 685 100% Mar 101 Mar Canada Forgings class A ' 2014 20 202 85 Jan Jan 
weecee Gold Mines...............-.... 1 65c 65c 68c 19,300 58c Jan 85c Jan Can Iron Foundries preferred ; 11 11 25 Jan Feb 
Sladen Malartic Mines__._..---___--_ 1 50c 52c 30,800 50c Mar 64c Feb Canada Northern Power ___________ * 834 834 9%% 500 Jan Jan 
South a ee ° ‘ 6c 8c 148,500 3c Jan 8’ec Mar a4 
I CO crests eects ® 1.48 1.45 1.55 11,800 1.25 Jan 1.84 Feb Canada Steamship common__________* 1214 121% 12% 445 2 Jan Feb 
; 5‘: preferred a 43 42! 43'2 215 Je e 
Standard Paving common____---.__--_* ie 4 4 456 3% Feb 4% Jan Canadian Breweries common________ “ 12% 12 s 3 14.110 ee ieee 
Preferred - Se 14% 14% 815 14 Jan 15 Feb 0 See . 46! 46 4612 872 Jan §'2 Mar 
I SN oo ea scan pce hs tian plank » * 72 72 200 7 Mar 8 Jan ees Car & Foundry common__-_-_* 11 10% 113 655 Mar Jan 
NS REEL OSE ep * ae 40 43 100 34 Jan 43 Mar _~ preferred Te ae oe ee 25 7 28% 29 st Jan van 
Steel Co of Canada common-__-_---~--- ad 7 72% 70 68 Feb 74 Feb Canadian Celanese common s 46! 4 425 J 
mn bs ‘ é ancs ea. sae 9/2 j a é Fet 
Preferred —__- Staab decide nensiiae ; 75 75 85 73 Feb 76 Feb Preferred 7° 100 163 163 163 15 “tan Mar 
Steep Rock Iron Mines_ Se dhs leh stareatieea ad 2.96 2.90 3.05 53,515 2.40 Jan 3.38 Mar Canadian Cottons common * 273%, 273 50 Jan Jan 
Sterling Coal ae aaa 100 as Rs, 4% 20 415 Mar 5 Feb Preferred - Se 28 (28 40 Feb Mar 
uar il preferre dents thcahntostctomee 634 16% 175 15%, Feb 16%, Mar Canadis Forei es i j 46 ic j 
Sturgeon River Gold Mines_____----_ 1 sie 25c 2%c 56,500 20. Feb 27. Mar ee een ason ‘ . ” ™ es - oe 
. Canadian Ind Alcohol common ___--_- s : 3 6: 55 ¢ Jan 
Sudbury Contact GEE EOE SERRE OES Soe 1 oe 8 9c 17,200 434c¢ Jan 9c Mar Class B at nbc * ie 6i + . ~~ se 
y eotr| —. a Reema een nne 1 -* 1.65 1.70 9,150 1.50 Jan 1.80 Feb Canadian Locomotive i ee 7 17 225 ' Jan Jan 
ylvanite Go SITE Tee em 1 2.80 2.75 2.87 3,460 2.45 Jan 3.15 Feb Canadian Pacific Raiiway___________ 25 1334 13', 14 6,787 5 Feb Feb 
Tambiyn (G) common __.___.._..._. * Ee 1634 16% 25 16% Feb 17% Jan Cockshutt Pl : 
” s A EE aes ae . 1 1 13! 1 Feb 13334 Jan 
Teck-Hughes Gold Mines ~.__-___-_--- 1 4.05 4.00 4.25 18,174 3.60 Jan 4.25 Mar Consolidated Mining & Smelting 5 o aa > - 1 4 Sas 59 Feb 
Thompson-Lund Mark Gold Mines____* _ 60¢ 63c 17,900 Sic Jan 88c Jan Consumers Glass ____-___-.-_._-.._. ° . : 195 , 35 
Tip Top Tailors common___--__---__* ca 10 10 "25 10. Mar 13. Jan tan tae 2 oon oe . tlle th se ned > le 
RED EE ay ens eae 1 és 1.30 1.50 1,200 90c Jan 1.50 Mar Disti 
: . , ‘ stillers Sea SE Oe 7 7 ¢ 2 9 ; 
Toronto General Trusts__________--100 an 125 125 3 118 Jan 125 Feb Dominion a... ee gh dD a e és 297% pe os web 31 rh 
aenonto Mortgage —-.........__... 100 es 108 110 45 100 Jan 110 Feb Dominion Coal pfd________________ 25 oe, 11%, 12 520 Feb 12 Jan 
Towagmac Exploration ~_.______--___- 1 nas 35e 37c 23,425 24%2c Jan 4lc Mar Dominion Dairies common__________ oa 11 111% 1.263 Jan llts Jan 
Transcontinental Resources -___------ . whe 1.80 2.15 92,625 1.60 Jan 3.15 Feb S26 le ig aes ey RR a 291, 29% "15 Jan 30. Jan 
Dominion Foundries & Steel common_* yy 261% 26! 70 Feb 27 Mar 
Union Gas Co . a fo 8% Jan 9% ini : 10 . A My 5 31 
ite an «>... : = a ae pos Pty = Py = Dominion Glass common___________100 32 19% - 123 15 Jan 131 Mar 
aa gig aan . -- 17% 17% 350 17 Feb 18 Mar D 7 
: -- ominion Steel & Coal B___________ Ty Ti 77 981 71 Mar Jan 
waited yee ~-~~-------------------- : -- 9c oe a - Bob 4 Mar Dominion Tar & Chemical com______ . Dy 142, 15 1115 Jan Feb 
PEt ~~~ ~~ 2 ~- 22 ar 4 Jan | US EO eee 100 110 110 15 Feb Jan 
Upper Canada Mines Ltd 1 1.95 1.95 2.06 34,250 1.95 Mar 2.60 Jan Dominion rentie Cmmen: * 12\ 72% 74 282 Jan Jan 
Ventures, Ltd. Senile Ad 14% 145% 15% 2,368 12 Jan 6Y, «jn nga acpaenaaeemeamncaeastainas oa 161%e 161% 4 ._—- 
Vermilata Oils 1 ~~ 12%c 23c 375,400 12c Jan i — Dryden Paper... <<a” 4g "4% 9% nial “en = 
EE, SR aE ae ee a 13 13! 180 Jan Feb 
Waite-Amulet Mines, Ltd_.._______ ini 4.70 4.65 4.85 4,264 4.60 Feb 5.00 eve Saag Te a aman 1 = - eu 995 
or he gaan & Worts com__._* 70% 70% 71% 920 69 Mar 154% aon 6 acy wet saas Dalat memes . hes oe My sad <a a8 
Preferred —- on bd 22 21% 22% 315 21% Jan 22% Feb F i 
amous Players Canadian Corp___--- * 29 29 29 32 Feb 2 Mar 
Wasa Lake Gold Mines 1 -- 147 173 77,250 1.20 Jan 1.75 Mar Foundation Co of Canada____________ ° “9 22 22 55 Jan Mar 





For footnotes see page 1348. 
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k ‘ 
RANGE FOR WEEK ENDING MARCH 23 
Friday Week’s Sales ei 
Last Range for Week Friday Week’s Sales 
STOCKS— Sale Price of Prices Shares Range Since January 1 Last Range for Week 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range Since January 1 
Gatineau Power common-___-~-------- od 11% 11% 11% 227 1034 Jan 11% Mar Par Low High Low High 
O% DVOURT OO ie ne 100 9842 99 20 97 Feb 100 Mar Canadian Dredge & Dock Co Ltd_--__ ° oe 21% 21% 100 21 Jan 22% Jan 
Generai Steel! Wares common__---__- ° 1558 155% 16% 1,205 1558 Mar 17% Jan Canadian Industries Ltd class ‘‘B”___* <> 166 168 10 159 Jan 168 Mar 
oy ers ere 100 105 105 105 70 102. Jan 105 Mar Canadian Inter Inv Trust com___---__* 2 2 2 200 2 Feb 2 Feb 
Gurd (Charles) common pwiecunee 642 614 70 642 Jan 6%4 Feb Canadian Lt & Pr Co NRT SS -- 12 12 10 12 Feb 12%4 Jan 
Gypsum, Lime & Alabastine____-.-__- ° 10 10 10% 1,040 834 Jan 11 Feb Canadian Marconi Company_---~~- 1.00 2% 2% 2% 1,050 2 Jan 3%: Feb 
Hamilton Bridge ~----------_----~-~- ° 6% 6% 270 6% Feb 7% Jan Canadian Pr & Paper Inv Ltd com_* a 45c 45c 67 30c Mar 50c «Feb 
Hollinger Gold Mines__------..--~_-- 5 1 11 112 1,035 11 Mar 1242 Jan S% cum preferred..--..i.<__-<.<. ° iu 7%, iT 100 6% Jan 8% Feb 
Howard Smith Paper common-_------— s 22 22 227% 1,157 21 Jan 24 Feb Canadian Vickers 7% preferred____100 50 51 51 190 50 Mar 62 Jan 
Preferred 100 1ll‘2 lll‘e 35 110'%2 Jan 112 Feb Canadian Westinghouse Co Ltd______ s ade 50 51 152 50 Mar 55 Jan 
Hudson Bay Mining. .=.............. a 33% 32% 3358 1,010 30%4 Jan 35 Mar : 
Cassidy's Limited common_____u_-.._ 1 es 9 9 100 6% Jan 11% Feb 
a Fe ° 14! 14% 14% 1,836 13% Jan 15% Mar Catelli Food Products Ltd common___* ma 12 12 100 11% Jan 13. Feb 
Imperial Tobacco of Can common___5 127% 123% 127% 1,687 12% Jan 13% Mar Claude Neon General Advert Ltd_____ ° 30c 30c 40c 910 25c Mar 45c Jan 
Industrial Acceptance Corp common__* 2614 262 85 2434 Jan 26%4 Mar RE RCS. ES ea, ° ie 45 45 29 40 Jan 50 Jan 
Intercolonial Coal common 100 35 35 10 20 Mar 35 Mar * 
International Bronze preferred 35 32 32 150 2934 Jan 32% Mar Commercial Alcohols Ltd common____* — 3% 3% 150 3% Jan 3% Jan 
Int Nickel of Canada common____-__-- e 35% 3444. 35%4 1,567 3l'2 Jan 372 Mar bat sacle ya NE TE PO 614 6% 642 50 6% Jan 6% ‘Jan 
, na M Consolidated Div Sec A_____________ . 45c 30e 45c 374 25e Mar 50c Jan 
International Paper common--_--_---- 15 243% 24% 26% 1,635 2142 Jan 28% Mar Preferred __- Si pts ape -- 14 14 95 13% Jan 14 Feb 
Preferred __- _...100 102. 102° 150 98 Feb 102. Mar Consolidated Paper Corp Ltd ________ ° 85s 82 9 6,599 8 . Jan .9% Jan 
arene erie Petroleum Co Ltd... . 23% 23 = ti act — —_ _ y ~4 Cub Aircraft Corp Ltd__...-..--._-.. * ate 75¢ 5c 100 60c Jan "Se Feb 
International Power common____-- ~~ . 28 28 8 1 27 ar an ; 
| RE Oe 100 111 -411% 115 10842 Jan 112%" Mar Dominion Oileloth & Linoleum____--- ° ‘oa 380s 38 100 35% Feb 38 «Jan 
International Utilities _ 3034 3038 31 366 265s Jan 31: Jan Dominion Square Corp____.____-___- bd re 9 12 150 s.r 12 (‘Mar 
Jamaica Pub Ser Co Ltd pfd_- 100 pov: 108 108 25 107. +=Feb 108: Mar Dominion Woollens ___.....-___---_- ° a 1% = 81 90 7% Jan 8% Feb 
i - coe oa Donhnacona Paper Co Ltd_-_.-._-___. "= 10% 10% 10% 1,797 10% Feb 11% Jan 
Lake of the Woods ecommon--___---- oan” iohi 24% 252 155 24%, Mar 6% Jan 
Lang & Soris Ltd (John A)__---___-__ ° a 18 -_ 18 120 16 Jan 18%4 Mar Fairchild Aircraft Limited__...______ 5 2% 2% 2% 625 2% Jan 3 Feb 
Laura Secord Candy-_---~- : sek 16 16 200 1534 Feb 16%4 Feb Plee¢ AiréPait Ltd ~-...-......-.... ° 35% 35% 334 355 3% Jan 4%, Feb 
Ford Motor of Canada Ltd A________ ° 27 26% 27 1,530 25 Jan 27 Mar 
Massey-Harmié «252... ...2222+~-5- ° 8% 85% < 2.00 8% Jan 9% = Fraser Companies, Limited__..__.-.. ° 39 Y 39% 41% 1,646 34% Jan 42% Mar 
McColl-Frontenac Oil --------------- , 10! 10% 10%4 1,175 9% Jan 11% Feb , 
Mitchell (Robert) _.------ meee Re 25 24% 25 210 244 Mar 26%4-Mar Godfrey Realty Corp___...._._------- om 2% 2% 2 2% Mar 2% Mar 
Montreal Lt Ht & Pr Cons__-_______ ” 207 2034" 211% 3,460 2034 -Mar 23. Jan Hydro-Electric Secur Corp___--.---__* 4 4 4 75 4 Mar 45 Jan 
Montreal Loan & Mtge. 25 — 25 25 109 25. Mar 30 Feb Investment Foundation Ltd common __ iw 5 5 25 5 Jan 5 Jan 
Montreal Tramways —_------------100 aa 24 “24 75 234e-Mar 2842 Jan: 6% convertible preferred____--_- 50 -- 49% 49% 24 9% Jan 49% Feb 
National Breweries common_--_-_-~~- ° 405% 40%; 40% 345 40 Jan 41% Feb Lambert Shoes —~--____..-_.-..-.-..- e 7M“ 1%, 7% 425 7%, Mar A+, ve Mar 
Preferred , 3 25 44. 145 44 Jan 46 Jan MacLaren Power & Paper Co_____-.__ ° on 25 25 35 22% Jan ly Mar 
National Steel Car Corp___--------- ° 18% 18 418% . 2,170 18 Jan 19% Jan Maple Leaf Milling Co Ltd common__* = 12! 12 13% 1,260 12 Jan 16% Feb 
Noranda Mines Ltd_-------_---------- - 53 53, -254%2 652 50 Jan 55% Mar Massey-Harris Co Ltd 5% pfd_.--- 10@ 221 22% 2212 525 22% Mar 24% Jan 
oh 
Ogilvie Flour Mills common____------ ° 25 25 §25'2 876 25 Mar 27% Jan McColl-Frontenac Oil 6% pfd_._.100 ™ 106 106 15 105 Feb 107. Jan 
Ontario Steel Products common 16% > 200 16 Jan 1742 Jan Melchers Distilleries Ltd common_-___* 2% 2% 2% 100 2% Mar 3% Jan 
Ottiwa Car Aircraft_..______-___--__* 6% 7 6/2 2 5% con Rs ~~ Preferred --~---_-~--..-..-+---.- 10 9 9 9% 146 9% Jan 9% Jan 
Ottawa L H & Power common__ 100 10 10 0 200 Ye Jan Y% Jan 
OO EE EE x 100 40 25 99 Jan 100 Jan Minnesota & Ontario Paper_._____~- °* 123% 13% 13% 1,871 12% Feb 14 Jan 
s Beeson Brewery Lid. ...............* 24 23% 24 2,830 23'2 Mar 26'4 Feb 
Page-Hersey Tubes . re 108 wee 30 100 Jan 108 Mar Montreal Island Power Company--__~ “3 pee 25c 25¢ 2 25c Mar 40c Feb 
Penmans Ltd common o iaeksnee eae 577% 57 Ve>, 7 Ve 43 57'2 Mar 59 Jan Montreal Refrig & cami FS ernren ” os 3% 3% 15 2% Feb 3% Mar 
Placer Development —- 15% 5 4 375 14 Jan 15% Mar lst preferred _- peo th sinh ip tnierteeae oite 2534 25% 15 23 Feb 2534 Mar 
Powell River Co __- iitigpsenelg dn Sadie 19% 19 41936 1,195 181% Mar 20 Feb Sng preferred ..........-....-.+- 20 on 12 «612 15 1042 Feb 12 Mar 
Power Corp of Canada_ dethiapenlintenidihbeeait ° 7% 1 Vgzee-T V2 630 5 Jan g Jan : 
Price Bros & Co Ltd common____-_-- ° 35 34 Ve.03634 2,690 32 Feb 37% Mar Moore Corporation Ltd___-------__-_ ° -- 58 581% 680 57% Feb 60 Jan 
5‘+ preferred -.-100 oom 101 jg 10 100 Mar 103. Feb Mount Royal Hotel Co Ltd_----.~~_ ° -- 12 12 117 6% Jan 13. Mar 
Provincial Transport diniadhieamanel 10 10 0 60 9% Jan 10 Feb Noorduyn Aviation Ltd____-__----___ 4 5 5 5% 125 3% Jan 5’ Mar 
4 Nova Scotia Lt & Pr Co Ltd____-__--__- ° a 76 76 10 75 Feb 76 Mar 
at IS ee ee Sat Ya : 15% (46 315 15% Feb 16 Jan Power Corp of Can 6% cum Ist pfd_100 103% 103% 103% 30 99 Jan 105 Jan 
Regent Knitting preferred 25 23 23 “eR3 “s 22 Jan 23 Mar ; 
Rolland Paper neuen , 12 4 11'’2 Jan 12% Jan Quebec Pulp & Paper pr_-_.-----~-__-. 46 43% 47 2,880 36% Jan 48% Mar 
St Lawrence Corp common-_- ._----~~ ° 3 3 43 zy 625 2% Jan 3% Feb Quebec Tel & Power Corp A_--~~--- ss _— T¥a 1% 12 7% Jan 7%, Jan 
Class A preterred._..._.__......._..._-530 . brie 41934 75 18% Jan 22 Feb 7. ! 
x ae ‘ one "100 464 \z 190 5834 Jan 68 Jan Southern Canada Pwr 6% cum pfd__106 pare 107 108 91 107 Jan 109 Jan 
St Lawrence Paper preferred 10 Ae 4 ee Seen Co ares nape oe a bg 23¢ 4,976 22c Jan 23c Jan 
ee Water & Power___.______ * 17 “el7'% 1,456 1654 Feb 18% Jan nite istillers of Canada Ltd_--~-- i o~ Ya 4% “25 4 Jan 4% Feb 
eat diate of Canada com _* 23 23 25 23 : Mar 25 Jan United Securities Ltd ~-..--.-_~.-- 100 5% 52 8 19 4 Jan 8 Feb 
Preferred 100 14914 $494 5 145% Jan 149’, Mar Windsor Hotel eraseqenemapsoamentnanencictidesstiarents . ao 11 11 195 8 Jan 11% Mar 
Sicks’ Breweries common * 23 2234 ae 181 22% Jan 23% Feb Woods Manufacturing Co___---_-____ -~ 30% 30% 205 29% Jan 3042 Feb 
Simpsons new preferred ‘ 99 v2 $90 70 9942 Mar 100 Mar 
s- 
rh 
mn Cs ‘ . 11 VaqAht 2 325 10% Jan 11% Jan Mines— 
fags ag Pig Eg ER ie 72 aan 150 oe ion 73. Feb Aldermac Copper Corp Ltd__----.--- * 15%¢ 15c 16%c 44,800 15¢ Jan 19¢ Jan 
Preferred -_ _25 15 75. 295 90 75 Jan 76 Jan Arno Mines Ltd_-___-_-__-----s_--~- 1 6 Yee Se 10c 408,500 3c Jan 10c Mar 
ae ae ee Aumague Gold Mines Ltd___---------1 1.00 1.00 1.20 6,600 75c Jan 1.20 Mar 
Tuckett Tobacco preferred 100 163 163 6 163 Mar 165 Feb poe ; 
a > ; eat . 91 214 2! 15 11% Jan 13% Feb Beaufor Gold Mines Ltd ~-~--~------~- 1 l4c 12c 814c 40,000 8c Jan 14c Feb 
To Shy Se See comes... shi ee: — -tity , bt “ Bouscadillac Gold Mines Ltd_-------- 1 0c ©10e lle 12,500 6c Jan llc Mar 
a ® 4 ea) 640 4 Mar 5% Jan Bralorne Mines Ltd_.........-.<..- ° - 17% 17% 100 15% Jan 17% Mar 
nccijae “aspen scam a uenalaceaa cata 4 Sil Buffalo Canadian Gold Mines.-_---_* -  43¢ 43¢ 1,000 19¢ Feb 43c Mar 
r iscui * 14 34 14 12% Jan 15 Mar 
Li a4 aie’ cat. 100 si 100 60 5 100 ' ine 100 Mar Cartier-Malartic Gold Mines Ltd_-_~~ 1 9c 9c 4c 111,700 6c Jan l4c Mar 
, : a Central Cadillac Gold Mines Ltd__-__ 1 8c T¥ec 18c 487,050 4c Jan 18c Mar 
rate * 58 65 58 Mar 59% Jan Century Mining Corp Ltd_..---.----1 = 12c 14c 29,000 10c Jan l4c Mar 
eee aalneam G & W common__--- 70 ee 155 70 Mar 75 : Jan Cochenour Wilans Gold Mines_.-.----1 aris 3.35 3.35 500 3.35 Mar 3.65 Jan 
Preferred —~--- ; : ‘ 21! 21'cQt'> 55 21% Jan 224 Feb ; . ' 
Wilsils Ltd * 20 420 5 1934 Jan 20%, Mar aoe ree Ltd_------------------- “es oar a ots - + 4 wr oa ry ba 
4 * Ve 65 63 538 6% Jan 38 Jan onolda ines — ee 609 : . 3, : ar ’ ar 
Winnipeg Electric common. a Tk Pe rai ° " . es Duquesne Mines Co Ltd_ cc lle eianran i ante 1 29c 28c 29¢ 6,000 23c Jan 29c Mar 
rs Lt emule 23 23 100 23 Jan 23142 Feb ‘ : 
woe a Re ag — 25 a 26% 2614 100 26% Mar 29 Jan Eldona Gold Mines_........--sse-+. e 36 2442 46 82,000 20c Mar 46c Mar 
Son Federal Kirkland Mining Co Ltd__--1 goat 9c 9c 500 9c Feb 9c Feb 
Banks— Ae Francoeur Gold Mines Ltd_-----~-- ani? ae 68c 70c 1,500 62c Jan 70c Feb 
Canadienne __--- 10 ~- 15 ' a" 80 15 Jan 15% Mar Hasage Gold Mines Ltd__------.----1 sah 88c 88 800 58c Jan 92c Feb 
Se ESS ae es 14%4 14%4 SF4" 4 725 14 Jan 15 Jan Heva Cadillac . SEEM. 30c 30c 32%c 20,000 30c Mar 32%4c Mar 
Dominion -- 10 19 ae 10 19 om ad Jan Inspiration Min & Dev Co Ltd_ ------- 1 y 1.00 ri 41881 tt a Lt eone 
rs - oe J.-M. Consolidated Gold Mines Ltd__-1 6c 6e Tec 8 3¥%c Jan Tec Mar 
Montreal ~---.-------------------- S oe ee oe: , aoe a Joliet-Quebec Mines Ltd__----------- 1 50¢ 39c 1.15 1,308,184  7%¢ Jan 1.15 Mar 
Nova Beet. cn eecnssnsncsses (4 2T"4 74 9%2 
GE a... ancgthinnndnatitiminigiceninnal 10 16 ¥s “$6'2 630 15% Jan 1642 Mat Kerr Addison Gold Mines Ltd_____-- 1 at a 600 11% Jan 13. Mar 
= Kirkland Gold Rand Ltd__----------- 1 = 8'2c 10c 5,500 7e Jan 15e Jan 
—d Louvicourt Goldfields  ~_.--------- vail 1.75 1.75 1.90 8,300 92c Jan 2.05 Mar 
Macassa Mines Ltd sel lesbo on 4.10 4.10 100 4.00 Jan 4.20 Feb 
Madsen Red Lake Gold “Mines ---1 2.25 2.25 2.25 200 2.22 Jan 2.25 Mar 
M t | CG b® pan McIntyre-Porcupine Mines Ltd ) aie 64 64 75 64 Mar 66 Feb 
on rea ur a Mining Corp of Canada Ltd__---~-~-~- . 5.60 5.20 5.90 2,100 2.97 Feb 5.90 Mar 
Canadian r welll Normetal Mining Corp Ltd_-.------. * 70c (0c 70¢ 1000 64c Feb 79%ac Feb 
Friday Sales O’Brien Gold Mines Ltd__----------- 1 2.76 2.75 3.15 35,650 2.25 Jan 3.15 Mar 
Last woe for Week Gaiske Géid MIGES . 5 c...c- acumen a 50c 50c 1,000 34c «Jan 50c Mar 
STOCKS— Sale Price of P s Shares Range Since January 1 ‘ 
Par Low gh Low High Pamour Porcupine Mines Ltd__- ou® . 1.51 1.51 1,000 1.25 Jan 1.65 Feb 
4 £ or 5 , Pandora Cadallic Gold Mines Ltd. 1 14c lle i14c 5,300 llc Feb l4c Mar 
Abitib! Power & Paper common___-_— . 3 27% : 1,305 2% Jan 3% Jan atte tens Gt on : ’. > 300 5.00 Jan 5.40 Jan 
6% preferred ------------------ se 6% 6 = 2% oan Perron Gold Mines Ltd Sakae —- ) 12-3 2,600 1.20 Jan 1.57 Feb 
7‘: preferred 100 : 153 4 53 50 144 Jan 159 Jan Pioneer Gold Mines of B C....... 1 om 5.80 5.80 100 4.40 Jan 5.80 Mar 
at 
Bathurst Power & Paper class B_-___* nae 3%, BBM 75 3 Jan 4 Jan sant ‘ ” 5.50 7.40 800 27sec Feb 7.40 Mar 
Belding-Corticelli Ltd common 100 wa 105 27105 23 100 Feb 105. Mar Quemont Mining Corp__------------- 5.50 2 
Brewers & Distillers of Vancouver Ltd_5 -- B%4 78 "4 10 8% Feb 9% Feb Red Crest Gold Mines Ltd__.-._---_- * : 15e 16c 2,000 6c Jan 19¢ Mar 
; - a ae - q Shawkey Gold Mining Co Ltd- 1 Bec 8c Bloc 6,500 5'¥ec Jan 842ec Mar 
British American Bank Note Co_---_-* le ahs RL, td Lt a + ye Sherritt-Gordon Mines Ltd 1 ak 79c 80c 1,900 70c Jan 80c Mar 
British American Oil Co Ltd_----__-- ‘i : 25-25 + _ 110 23%2 Jan 25% Jan Siscoe Gold Mines Ltd_-_-------~-- 1 sx 65c 66c 8,900 6ic Jan 7bc Jan 
British Columbia Packers Ltd_ A *. st AR —_— a oe Stadacona Mines 1944 Ltd____-__- cD. 65¢ 65c Tlic 29,767 60c Mar 75¢ Jan 
eee Coane Sar a Sagat Oe ie. See af aaee «. SSR dee 3.30 Mar Sullivan Cons Mines Ltd_------------ 2 165 165 1.72 4,725 1.50 Jan 1.80 Feb 
Preferred ~~-------------------- 100 54 54 542 Ss j@®& Jan 55% Mar Teck Hughes Gold Mines Ltd_--.----1 4.05 4.05 4.20 3,200 3.60 Jan 4.20 Mar 
: - + 5 > Wiltsey Coghlon Mines 20c 20c 25c 2,000 10c Feb 25c ar 
Calgary Power Co Ltd 6% pfd 100 ; 105 105 10 105 Feb 107 Mar . ae a . _ 05 30 3.95 Jan 4.50 Feb 
Conshs & Dominion Suget____.___- 241, 924%) ™ 25 745 24% Jan 26 Jan Wright Hargreaves Mines Ltd__----~- -- 485 4.05 ° 
Canada Malting Co Ltd . is 4942 49%2 50 49'%2 Mar 51% Jan 
‘ 95 - Oils— 
Canada North Power 7% preferred_100 102'% 1025s 117 100 Jan 106 Jan ; 
Connie Starch Co Ltd common 100 . 11 11 55 11 Mar 11 Jan East yong oe Beg A” ene eee P 16c ae a — a — ee pane 
Yanada Vi ars De 12%, 13'2 124 11 Feb 13% Mar Home 20 --- - -- 24s . = : 
Sonata Wire & Cable 612° pid 100 -- 109% 109% 200 109 ~Feb 111 . Jan Homestead Oil & Gas Ltd__------~-- 1 10c 10c 10%2c¢ 33,000 4%c Jan l4c Mar 
For footnotes see page 1348 
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Over-the-Counter Quotation Services 
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NATIONAL QUOTATION BUREAU, Inc. 


Established 1913 


46 Front Street, New York 4, N. Y. 
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Par Bié Ask 
Aeronautical Sopetine a : : ro = + limes Funds— 9594’ 20.08 
Affiliated Pu a ; 7 ries B- : ; 
SAmerex Holding Corp____--10 275% 29 “s I GE. FEE 29.41 32.20 
American Business Shares__--~ 1 3.92 4.29 Stries B-3.......... 20.88 22.93 
American Foreign Investing_10c 13.45 14.59 eee oes 11.28 12.40 
Axe-Houghton Fund Inc_--.--- i 15.68 16.86 — =! CE SS FOES a = 
te ee aes ‘ 26. 
Bankers Nat Investing— BN Gh ncccnccccnedanpoes 25.44 27.96 
4Common — -1 57% 6%2 i Ee o, a Y- 
Series 8-3 Sunes 12.3 13.57 
Bond Inv Tr of America.._-_-. . 105.32 gp I Manta ts 5.68 6.30 
Boston Fund Inc 19.02 20.45 
Broad Street Invest Co Inc__.-§ x31.91 34.50 Knickesbocker Fund__....--.. 6.68 7.43 
Bullock Fund Ltd. _--...----.. 1 17.43 19.10 
Loomis Sayles Mutual Fund * 100.84 102.90 
Canadian Inv Fund Ltd------ 1 3.45 4.05 Loomis Sayles Second Fund..10 42.51 44.40 
Century Shares Trust__---—~- © 30.91 33.24 ee Bond Fund re ‘anne 
OS imaticcaticen cmpndianil ‘ . 
Chemical Fund-__ 1 1039 11.25 - ‘ ‘ - gees sees 
ass Investors Trust___...._. ¢ 0: 
‘Christiana Securities com...100 2,710 2,810 Mass Investors 2d Fund___---_ 1 12.01 12.91 
OS 100 141 146 Mutual Invest Fund Inc_-.-..-. 16 «613.04 14.25 
Commonwealth Invest___..----1 5.45 5.92 ee, pe ea 4 re. 
olo) series shares__._-- ; 
Consol Investment Trust...._-- 1 51'2 53% (Md) voting shares___.._- 250 1.42 1.53 
Delaware Fund 1 18.66 20.17 National Investors Corp___--_- 1 8.36 9.04 
National Security Series— 
Diversified Trustee Shares— Bond series__ 7.49 8.23 
D 2 6.10 6.95 Income series_............ a 5.32 5.89 
Industrial stock series_...__- 6.89 7.67 
Dividend Shares 25¢ 1.39 1.53 Low priced bond series__.__-- 7.74 8.50 
Low priced stock common-_-_-.. 3.87 4.38 
Eaton & Howard— Preferred stock series__.._._. 8.49 9.39 
Balanced Fund : —s ie cg =e 5.93 6.59 
Stock PFund.............--~ 6 5. 
EE Ee ». aie 2029 New England Fund__--_--..._ 1 14.50 14.65 
ty un nc “ec. ° 
Financial Industrial Fund, Inc. 1.97 2.17 New York Stocks Inc— 
Pirst Mutual Trust Fund__-_-- 5 6.29 7.01 Agriculture —_ 11.08 12.18 
Fundamental Invest Ine_----- 2 25.97 28.46 GUND ciisdieicinctamicsaimal 7.47 8.22 
RE ee ee 11.20 12.31 
General Capital Corp... a Cte ee rt OEE Ns 10.28 11.30 
CR SS ae 8.09 8.90 
General Investors Trust_._._____1 5.93 6.00 I i 8.81 9.69 
Diversified Investment Fund__ 11.79 12.95 
Group Securities— Diversified Speculative_______ 12.61 13.85 
Agricultural shares._...__.._. wala 7.29 8.02 Electrical equipment____...__. 9.10 10.01 
Automobile shares__..__-.... 6.57 7.23 Insurance stock............. 10.34 11.36 
Aviation shares_............ 7.29 8.02 i TIE Fiat TAG 9.88 10.86 
sera F yer ae sslcnstasaneahesiianaleseiiness dilin eo rye I, Sa oe 7.24 7.97 
nemical shares............ _ , : I aiid cian ids bates snietssinasteh coats idaial 11.22 12.33 
Electrical Equipment____-_--- 10.84 11.91 SESS 7.41 8.15 
id ao oe aos ee et eo lit 
beamae A , SE speiundhthendnandeteentnaniidininnaddabeminds 7.01 7.72 
ae vee a tema apebaiendite Ba 7h ners Amer Trust shares— pets 
ndustria achinery shares... 7.6 : |, ee ea 1 3.00 owe 
cae ope bond shares_.__~ 4 es: | 1 2.88 as 
nvesting — a a 
oe Sa ee liliRibieiiiinaenl i a vat Putnam (Geo) Fund_._-..____ 1 15.32 16.47 
se shares........... F ° 
ee a yo 5 Republic Invest Fund_________ 1 3.61 3.97 
etroleum shares 6 7; 
war oes <a -* —— oo  e-peguan & Clark 
ailroad stock shares... . : j Eg niche cscncmciensenniccvetnawnnteinninde bd 97.76 99.74 
RR Equipment shares__.._--. 5.56 6.12 a 
Steel shares_ 4.81 5.30 Selected Amer Shares_______ 2% 11.04 12.04 
Tobacco shares 4.53 4.99 Sovereign Investors_.__._______ 6.43 7.04 
Utility shares 5.27 5.80 State Street Investment Corp_._. 51.25 54.25 
4Huron Holding Corp__._.._.-- 1 38c 50c Trusteed Industry Shares___.25¢ 84c 94c 
Income Foundation Fund Inc Union Bond Fund series A___. 25.05 25.83 
|” LESS a Pee 1 1.55 1.69 Ee am - Sea «338 
RIS Wik dicts et ve. sisshncrn is ansaees ienivaruttiiniacey 9.02 9.87 
Incorporated investors_.._..__ 8 25.23 27.13 
: Union Common Stoch. Fund B___. 7.40 8.09 
Independence Trust Shares____* 2.45 2.76 Union Preferred Stock Fund... 21.10 23.07 
tistitutional Securities Ltd ee ee Sanne » en ie 
; Steg + ge: drernagg Seeninabianiaal 13.40 7 Wellington Fund 1 18.00 19.64 
eee eeemese Cc ° 
Insurance Group shares______ 1.07 1.18 
Stock and Bond Group shares_ 13.07 14.32 Investment Banking 
Investment Co of America__.10 27.16 29.52 Corporations 
De 2 OOc8 go cnc ntdewona 1 45% 5 
Investors Fund O 1 14.14 14.47 SFirst Boston Corp _-....... 10 38% 397% 
New York City B 
ew York City Banks & Trust Cos. 
Par Bid Ask 
Bank of the Manhattan Co._.10 261% 2734 Fulton Trust. 100 185 200 
Bank of New York__________ 100 428 440 Grace National ~__..__.-.__ 100 200 shoes 
Sankers Trust 10 46 481% Guaranty Trust ____________ 100 334 342 
Brooklyn Trust _...._______ 100 122% 127% Irving Trust _+ 10 16% 17% 
Kings County Trust____----- 100 1,745 1,795 
)Central Hanover Bank & Trust 2 106% 110 Lawyers Trust___..___________ 25 42% 45% 
‘Chase National. Bank________ 40% 42% 
Chemical Bank & Trust______ iD 50 52% Manufactures Trust Co com..29 42% 45% 
Commercial National Bank & Conv preferred____________ 50 52 
I SI a et 20 4934 52% Morgan (J P) & Co ioeoraae 284 294 
Continental Bank & Trust__.10 22%, 24% National City Bank... __-_ 12 = 3934 4134 
Corn Exchange Bank & Trust_20 53's 555% New York Trust_____________ 100% 104% 
©mpire Trust 50 90% 9412 Publie Nat’l Bank & Trust- ii 417% 4435 
; ys amy A Trust 343 363% Title Guarantee & Trust_....12 12% 13% 
ns - etenel Bank__....__100 1.805 1,845 Onited States Trust_........100 1,490 1,535 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 






























































Bor ds— Bid Ask Bid Ask 
Akron Canton & Youngstown— Stocks — 
ee 1988 99! 101! Akron Canton & Youngstown— 
CY | eee 1988 99 '. 101} ee eee eee 52 54 
Chic Indianapolis & Louisville— 5% preferred 83 85 
- ype ey eres 1983 87 89 
OS ae se 2003 66 68 Chicago Milw St Paul & Pacific 
Chicago Milw St Paul & Pacific SS Se a Ae Ee 193% 21%4 
Te ee eee re 1994 104% 106% SN i es 5542 5742 
Gen income 4's A__---_ 2019 93% 95% Chicago Rock Island & Pacific— 
Gen income 4%s B____-- 2019 77% 1934 0 aa ie 22% 24% 
Chicago Rock Island & Pacific— S% preferred —........... 100 5342 55% 
ee 1994 105% 107% 
Conv income 472s__----- 2019 80% 82% Denver & Rio Grande com-_--- 2344 2534 
Denver & Rio Grande— 74 76 Eps OSES 53% 5574 
Beeemte 45668 ccncucsna« 2018 952 97% 
1st 3-48 income______--__ 1993 100 102 Seaboard Ry common.._.----.. 25% 27% 
Seaboard Ry ist 4s_____-_____. 19% 81! TO aie Se 65 42 
SE  —yy 
@ 
‘ 
Insurance Companies 
Par Bia Ask Par Bid Ask 
Aetna Casual & Surety new_--_. 74% 78% Home 8 26% 28% 
Aetna ____ 1 54 5612 Homestead Fire 10 14% 1634 
Aetna Life 10 48'% 504 Insur Co of North America_._.10 91% 94% 
Agricultural 25 76% 80 Jersey Insurance of N eaerer es | 37% 40'% 
American Alliance 10 22% 241% Maryland Casualty___..__---- 8% 9% 
American Casualty___.____ cin <a 13% Massacnusetts Bonding-----i2%4 772 81 
American Equitable_.___._____ 5 17% 19%% Merchant Fire Assur____..---- 48 V4 51! 
American Fidelity & Casualty.5 11%. 125% Merch & Mfrs Fire N Y------ : 6% 7¥% 
American of Newark___-____ 2% 16% 172 . 
American Re-Insurance...._.10 56°% 5934 Monarch Fire Ins ~_--------~- 43 52 
American Reserve__._...____ 10 2212 24 National Casualty (Detroit)..10 28° 31% 
American Surety... __ 25 60% 63% Nationa! Fire 10 59 62 
Automobile 10 38% 41% National Liberty__.....___---- 2 7 8's 
National Union Fire___-...-- 20 178 188 
Baltimore American____.__._ 2% 6% 1% New Amsterdam Casualty__--- 2 265% 285 
Bankers & Shippers._...-....25 812 86 2 New Brunswick_______----..._ 10 29% 313 
Boston —_ --100 640 665 New Hampshire Fire___----~-. 10 +=45% 47% 
Camden Fire__ 6 205% 22% New York Fire_.__..__------_ 5 13% 15% 
City of New York___-.______ 10 19%4 21% 
Connecticut General Life_____ 10 60% 62% | eee 2. . 2238 24% 
Cantinental Casualty__._______ 5 47%, 50% NN REE: 5%. 65% 
Crum & Forster Inc________-_~_ 10 29% 31% OSS eee ise 8912 94 
a). 8 25 100'2 105 v2 
Employees Group 33% 36% Pacific Indemnity Co___--.--- 10 52% 5434 
Employers Reinsurance —.___~_ 1° 5934 633% ETS, 10 84% 8834 
i aE Ee See 50 53% Preferred Accident____.________ 5 125% 14%. 
Pidelity & Deposit of ita _—~-20 159 165 Providence-Washington ~._--- 10 3358 3642 
Fire Assn of Phila.......____ 70 74 
Fireman’s Fd of San ae 94 98 Reirsurance Corp (NY)------- 2 5% 7 
Firemen’s of Newark_. _...___ 5 135% 14% Republic (Texas) ------.---- 10 29% 31'2 
i ees § 23 25 Revere (Paul) Fire___._----_- 10 23% 25 V4 
St Paul Fire & Marine_-__-_ 1214 793% 8234 
General Reinsurance Corp_....58 53 56 Seaboard Surety___..-_---- -_ 10 4834 51% 
Gibraltar Fire & Marine_____ 10 19%4 21% Security New Haven___---_-- 10 345% 365% 
Giens Valls Fire................. 5 46% 49 Springfield Fire & Marine_._.25 117'2 123 
Globe & Republic__...________ 5 9\% 10% Standard Accident -10 35% 38'4 
Globe & Rutgers Fire Ins. com. 2654 2844 
pS ee eee — 83 87% ee ke Ceeeee 100 547 562 
Great American__...._-______ 6 29%, 315% O 8 Fidelity & Guaranty acer 338% 403% 
Hanover —_- _10 27% 29% U 8 Fire__ 49% 52 
Bartiord Wire... ..........+.+ 10 105% 109% RO i0 72 77 
Hartford Steamboiler Inspect..10 42°, 45%%4 Westchester Fire.-.-----~-- 2.50 33% 35% 
Bid Ask Bid Ask 
Arkansas Pow & Lt 3%s_-1974 10642 1067%% Oklahoma Gas & Elec 2%4s_1975 100% 100%2 
Birmingham Electric 3s____- 1974 104% 10434 Pere Marquette 3%ss 1980 99%2 100 
Conn Light & Power 3s____1974 108 nae 
Empire District Elec. 3¥%2s__1969 108%%4 109 4 Potomac Edison 3s__-----~-_ 1974 106 106'2 
Florida Power 3%s_-__---- 1974 108% se Puget Sound Pow & Lt— 
Florida Power & Light 342s_1974 110% 111% | 1972 10842 109 
IE | sditenitie ntnetntetnddeteineoes 1979 107% 108 San Diego Gas & E) 3%s__1970 1112 113 
South Carolina Pow 3s____1975 101%, 101%%4 
Houston Lt & Pow 2%s__-.1974 106 10642 Sou'western Pub Serv 3%s_1974 104% 104%. 
Kansas City Term Ry 2%4s_1974 103%. ad 
Tri-Continental Corp 3%2s__1960 1047% 105% 
Miss Power & Light 3¥%s__1974 10612 107 Wabash RR 3%s_--.--.--- 1971 9934 10023 
Narragansett Elec 3s______ 1974 108 108%% Washington Terminal 25¢s_1970 101%, 102% 
New Orieans Public Service York Corp. 4%s8_--..--.... 1958 105% 106% 
SEER tettaibaiisctkcnscaeacdidibeac sinned 1974 107% 107% 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Matarity— Int. Rate Bid Ask 
%Dec. 15, 1945__.._______ %% 100 100.1 
Mar 15, 1946._...-.-... 1 % 1006 100.7 
tDec 15. 1946.....__--__ 1%% 100.28 i00.29 
JS Bo ae 1%% 100.16 100.17 
SSept. 15, 1947._.._...___ 1%% 101.2 101.3 
a | |: Sa es 1%% 100.19 100.21 
tSept. 15, 1948_._..._..-.._.14%% 101.2 101.3 


Maturity— 
Certificates of Indebtedness— 
3%s Apr: 1, 1946..........= 
t%s May 1, 1945________---- 
t%s June 1 1945__.------- = 
, ? SS a 
t%s Sept. 1, 1945____-.----_ 
t%s Gee 3, Wiese sew 


ty Ves Feb. 1, ili 
t%s oan: 3, sees. 
3%es-Ogen 1, 1968.......4... 


Bid 
-0664 
-0750 
0797 
-0790 
-0795 
-0900 
-0984 
-1064 
-0888 
-0785 
.0644 


Dollar Price 100 Plus 


Ask 

.0764 
.0830 
.0871 
.0896 
.0881 
.1003 
.1120 
1217 
.1058 
.0971 
.0842 





a Odd lot sales. 


b Yield price. 


Casting Co. with the W. B. Jarvis Co. 
to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 


y Ex-rights. 
*No par value. 
furnished by sponsor or issuer. 


tIn default. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery. 


e Ex-interest. 


c Result of the merger, effective Jan. 1, 1945, of Doehler Die 
f Flat price. k Removed 


AQuotations not 
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Week Ended March 17 > 
THE COURSE OF BANK CLEARINGS 1945 ornare eat 1648 
m $ $ Dec. & - $ 
Bank clearings this week will show an increase compared with a year ago. Pre- Third Federal Reserve District—Philadelphia— 
liminary figures compiled by us, based upon telegraphic advices from the chief cities Pennsylvania—Altoona 726.726 571.031 +22.7 456,274 86,739 
indi ded rday, Mar. 24, clearings for all Bethiehem___...____.._.....-..- - 489,610 511,698 — 43 481,659 68,841 
of the country, indicate that for the week - . Satu d ys . 8 wees OR EG FAI EEE 866,006 879,207 — 1.5 531,509 527,826 
cities of the United States from which it is possible to obtain weekly clearings wili Lancaster INE A I he 2,429,916 1.999.427 +285 1,685,655 1,823 945 
: E ‘8s Piiladelghia. rR 726,000, 672,000,000 + 2.0 698,000,000 629,900,000 
be 6.3% above those for the corresponding week last year. Our gira orga br eee +A 1'913'939 nN et ee ne tid 
against $10,119,405,694 for the same week in , is oe ae, EEE EE TPES 3,534,414 3,618,461 — 2.3 3,002,732 3,023,466 
stands at $10, 756,367,803, e $ .“ of ° 3 EEE ae 1,867,009 1,601,962 +413.5 1.351.542 1,043,578 
center there is a gain for the week ended Friday of 6.2%: Our comparative sum- . ~~ eeoune pecan natS Nae 2'276.858 1'846.083 426.7 2'022 476 1900-701 
mary for the week follows: New Jersey—Trenton___._________ -_ 3,905,600 4,472,700 —12.7 4,792,500 2,967,100 
i Li Led ; is _ * ~ . 
Clearings—Returns by Telegraph Total (10 c'ties)_--_-__---_____ - 744,010,078 689,145,529 8.0 713,693,702 642,983,095 
Week Ending March 24— 1945 1944 %o ; 
ee GPE Ce: =e ee ae ee $4,725,321,849 $4,451,544,556 + 6.2 Fourth Federal Reserve District—Cleveland— ‘ ‘i 
py RRR Es ET AIT te AEE FOES 437,558,267 402,334,145 + 88 Ohio—Canton___ abe as 4,833,965 4,073,155 +11.3 4,221,940 3,102,739 
: 0 ae 568.000,000 569.000.000 — 0.2 Cincinnati____.-..__.__.._. _ 124,939,707 117,868,777 + 4.9 123,652,424 117,994,684 
Se sennititiieiencnnctinintintionsinnadss ,000, 000,00 INIT dicihdoceenicadhaiiet test 257,738,778 244,579,118 + 4.6 226,234,655 201,535,192 
Boston__------------------------------------ 325,519,310 288,236,253 +12.9 eee py LES 19,872,400 19,130,000 + 6.1 19,320,400 17,662,700 
Re eg i 199,109,182 164,634,396 + 20.9 SI csciscsnssitererncirsnen seesibiecbineiineomth 2,542,917 2,295,978 +18.8 2,551,130 2,981,573 
ie 192.900,000 157,400,000 +23.3 Youngstown_———_-__--__. 4,657,761 3,976,592 +12.9 4,226,369 3,579,204 
si (pe ange alagmuer area eemeammmeniee eta nnaaeaee erty ve hy poh Pennsylvania—Pittsburgh_________ e 294,168,624 290,454,407 + 18.7 282,315,856 "261,980,589 
EES ELAS BE EL, A LD 269,599,000 227,784,000 + 23.2 gaan ee eee oe 
telat A PIE SAME es 229,846,315 216,563,419 + 6.1 Dotal (7 C8800) noni necsennm ies 708,754,152 682,378,027 + 6.1 662,522,774 608,836,681 
itis dektn taihnd idnthinin 179,480,021 167,561,484 + 1.1 
,078, 2¢ 126,050,144 + 3.2 
ET lee eneseetenpiemrenreniien etna we +t onal ok Fifth Federal Reserve District—Richmond— : 
Ten cities, five days____-__--------------__- $7,257,412,224 $6,771,108,397 + 7.2 West Virginia—Huntington_________ 1,497,125 1.529.100 — 2.1 1,200,056 ‘893,084 
Cttney CR, L500 BOGE joe ene 1,714,560,945  1,547,240,055 +10.8 Virginia—Norfolk_......__........ 7,043,000 6194000 +163 6.207.000  5040'000 
ns Richmond-_-__________- 83,235,619 76,043,986 + 0.5 70,704,375 | 5B,/805,971 
pe ee $8,971,973,169 $8,318,348,452 + 7.9 a a aa tine Sy a 2,756,200 2.615.428 + 5.4 2,703,645 m4 2:353.968 
ES a eee 1,784,394,634  1,801,057,242 — 0.9 aryland—Bajtimore_____________ si 172,129,050 160,617,947 + 7.2 165,483,761  ~127,735,324 
All cities, eno deg District of Columbia—Washington. 50,275,086 40,549,290 +240 38,154,502 39,476,371 
iti ES A eee $10,756,367,803 $10,119,405,694 + 63 : —— 
renee ae is Total (6 cities)_ ii 316,936,074 287,549,751 + 6.7 284,459,339 234,304,708 
ils for the week covered by the foregoing will appear , oiant 
poner naan pepe rye heme annot furnish them toda in as per as the pemerd “int Peseeel, Resseve Givteteh-Aiiemiaie, ba 
; nn ; 
an our issue Of Next wee Ks . _ y P , P Tennessee—Knoxville__.___..._____. 15,247,699 12,599,553 +21.0 8,989,315 8,869,650 
ends Saturday and the Saturday figures are not available at time of going to press. aenahvile ie etaost 38,284,390 42.263.662 — 8.7 38,753,567 | 33,192,577 
‘ 4 , : sorgia—Atianta.................. 166,400,000 153,900,000 + 8.1 127,400,000 109,600,000 
Accordingly, in the above a last day he week ~ oy cases has be! peg yt ne ee a ET 2,805,587 2,717,659 + a2 2,591,191 3383.29) 
1 rate detailed statemen owever, which we present further below EN rai recess crn mene: 2,319,865 2,155,329 + 7.6 1,887,355 1,458,223 
mene ane : ‘ : ° : th k Florida—Jacksonville______________. 60,602,529 55,678,123 + 8.8 53,744,658 32,113,000 
we are able to give the final and complete results for the week previous—the wee Alabama—Birmingham TIRE he 62,614,784 60.703.153 + 3.1 45,409 .413 ‘570,341 
; ie Aa cschaceiliestalls in tehislahicbciesisedomemnanapiiel 4,905,383 4,759,395 + 3.1 5,520,453 . .3,696,2 
ended Mar. 17. For that week there was an increase of 0.5%, the aggregate of clear Mississippi Vicksburg. na 356 Sis Hoes eae oe RM 
ings for the whole country having amounted to $11,521,883,108, against $11,464,751,497 Louisiana—New Orleans__---______. 92,002,903 92,658,245 — 0.3 87,068,540 73,122,954 
in the same week in 1944. Outside of this city there was a gain of 6.7%, the bank Total (10 cities)__.....__________ 445,478,952 427,641,971 + 6.5 371,562,714 309,006,038 
clearings at this center having recorded a decrease of 4.1%. We group the cities aaa 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
it appears that in the New York District (including this city) the totals show a loss Michigan—Ann Arbor 681,382 588,768 +14.3 564.503 471,709 
: ar : ; Grand Rapids PA RSC 6,341,601 5,964,084 + 3.7 4,647,249 3,902,616 
of 3.7%, but in the Boston Reserve District the totals show a gain of 14% and in the een eee mets tf 4.145.796 4.075.396 + 1.7 2'934.611 2.995.067 
Philadelphia Reserve District of 8.0%. In the Cleveland Reserve District the totals Indiana—Fort Wayne__..__________ 3,718,546 3,501,746 + 6.2 2,917,726  , . 2,621,089 
‘ ‘ : P District of 6.7% and in ee can aR EAR MN 33,794,000 33,187,000 + 8.2 32,878,000 34,151,000 
register an improvement of 6.1%, in the Richmond Reserve District of 6.7% a a 3'844'330 4'374.872 —-12.1 3'334'604 2'976.799 
istri j istrict the totals have ROPPO ROO cwceceensoe 12,157,076 7,389,508 +16.5 8,336,845 . 4,946,596 
the Atlanta Reserve District of 6.5%. In the Chicago Reserve Distr ‘ . Wisconsin—Milwaukee_____________. 46,145,088 38,347,238 +29.7 35,812,803 34,962,225 
been enlarged by 7.9%, in the St. Louis Reserve District by 6.9% and in the Min- lowa—Cedar ae Tans: Lapiaeey 2,576,935 2,175,739 +21.6 2'504,177 1,857,182 
' flan 7 dee : ESLER eID 16,469,783 14,799,653 +113 15,618,960 43,871,16 
neapolis Reserve District by 4.3%. In the Kansas City Reserve eg ne i nara 2 NAS ASE KE RE Oe Oe 7,672,291 8,503,042 ainda 9.8 6,914,826 5;450,797 
i i istri F and in the San Francisco Reserve Dis- inois—Bloomington_______---__-_-. 516,415 632,939 —18.4 511,420 410,744 
is 1.5%, in the Dallas Reserve District 20.7% NR i leh TS 2 ARIE 554,701,725 513,931,289 + 2.1 468,324,685 428,520,285 
trict 5.3%. IIA is-siisnindeetdiee cnieiguaneneinindbeseamaninas 2,198,483 1,880,503 +16.9 1,243,047 1,104,986 
Federal R District Ase ae ~22- a= ----------------. 7,171,211 5,705,654 +24.3 5,781,937 1 94,518,360 
j i mmary b ederal Reserve Districts: eg, SE IST FES A 2,612,442 2,838,156 -—— 7.9 2,193,761 1,863,783 
In the following we furnish a su = fag Diente Schesdimrtecouine+ iecte 2,174,634 1,955,175 +18.8 1,903,515 1,548,520 
CLEARINGS 
SS Weees (2T GRIER nc cndctnneomenitne 700,921,738 649,850,762 + 7.9 596,413,669 548,972,889 
Federal Reserve Districts roe ms Toe. or a _— 
Week Ended March 17— - 70 
eae ole eae IN 12 cities 450.947.182 420,077,093 + 7.4 454,439,756 366,834,511 Eighth Federal Reserve District—St. Louis— 
York 12“ 6.526,703,243  6,779,754,953 — 3.7 5,310,907,511 4,274,896,068 Missouri—St. Louis__.._._....__~~- re 220,900,000 207,800,000 + 3.7 199,600,000 159,800,000 
sat hess 2 pmo orgamammmmmma ‘ pai on 5.55 8.0 713.693.702 642,383,806 Kentucky—Louisville_-.__._________ 83,331,168 77,092,198 + 8.1 70,682,050 62,797,642 
3d Philadelphia _.------ 10 744,010,978 689,145,529 ; eserwt — Tennessee—Memphis___--__________ 51,196,076 47,380,926 + 1.9 45,068,490 39,896,173 
4th Cicveland -------_-- 7° 708,754,152 682,378,027 + 6.1 662,522,774 608,836,681 TiMnois—Quincy............--se0nna 1,286,243 1,266,000 + 6.7 869,000 732,000 
“ ; ‘ q + 6 ‘ 5 234,304,708 a 
Sth Richmond —_-------- 6 316,936,074 287,549,751 6.7 284,459,339 , a : - 
ES a ET ae 10 * 445,478,952 427,641,971 + 6.5 371,562,714 309,048,038 Total (4 cities) -__----___-________ 356,713,487 333,539,124 + 6.9 316,219,540 263,225,815 
"th Chicago ~----------- 17° 700,921,738 649,850,762 + 7.9 596,413,669 548,972,889 
8th St. Louis______.____ 4“ 356,713,487 333,539,124 + 6.9 316,219,540 263,225,815 Ninth Federal Reserve District—Minneapolis— , 
9th Minneapolis ~.___--- o:.° 219,945,469 210,948,610 + 4.3 198,273,822 166,164,146 Minnesota—Duluth________________- 4,360,054 4,586,203 — 4.9 3,729,995 3,153,930 
th Kansas City il 322,011,470 317,433,069 + 1.5 307,846,304 232,680,054 DEIRRORPOS..n ctctcwsnewin couse 149,589,110 140,097,241 + 3.2 138,403,601 106,429,301 
30 _- oi oem “ 74 152.999.739 20.7 136.482.640 122,244,299 Ba Beet einntaiinnidbienittajicadoenmrindaiicearneeiin 53,472,746 55,669,941 — 3.4 46,075,623 46,199,138 
llth Dallas ----------- - 6 184,656,451 SSCs +e Soran ong North Dakota—Fargo_.._._....___. 3.830.015 3,535,811 + 1.7 3,178,674 3°310.249 
12th San Francisco_____-- = * 544,804,812 517,432,869 + 5.3 510,014,938 441,181,302 South Dakota—Aberdeen___________. 1,785,789 1,601,137 +18.5 1,286,917 1,204,529 
rapero — na Montana—Billings._.._.._.-_.____-. 1,685,555 1,325,667 +27.1 920,721 968,322 
Eg oe Oh 111 cities 11,521,883,108 11,464,751,497 + 0.5  9,862,856,709 8,213,772,317 | I i aR R AAR, a cit aT 5,222,200 4,132,610 + 23.7 4,678,291 4,898,677 
701 4,867,550,794 + 6.7 4,728,550,822  4,099,294,915 wlll cnet 
Ganeine Het Sas Ole...------=-- sp ihe r afi Dabed (7 Me creeceecice cannes “ 219,945,469 210,948,610 + 4.3 198,273,822 166,164,146 
We now add our detailed statement showing the figures for each city for the 
hi7vf four years: Tenth Federal Reserve District—Kansas City— 
week ended Marc ee : Nebraska—Fremont____---____-____. 176,480 204,266 —13.6 198,337 120,734 
Week Ended March 17 III Lo iicivasscsoee atuiiieimantantabiimenenignmn anil 357,732 4 yn or ‘ ape . orgy 4 
Lincoin_______ Ya 4,691,228 ,231,690 +18. 927, ,048,179 
= — 27 se I sai ccrcenrecohmenstiatenanneed 82,338,296 81,362,375 + 89 76,860,454 48,169,002 
Clearings at— $ hes eS er ~ T I 3,118,646 2'876,238 + 1.6 2'549.876 2:119,727 
First Federal Reserve District—Boston— ESS EIEN, EL Pr 8,882,968 9,524,570 — 6.7 6,170,091 6,270,806 
Sfaine—Bangor 2 603,297 822,466 —26.4 717,004 566,588 Missouri—Kansas City___..______- a 213,428,696 209,973,948 + 8.4 209,453,006 167,335,482 
r 3,353,847 3,550,694 — 5.5 3,781,623 3,647,094 St. Joseph_- -- --- 6,541,996 6,588,663 — 0.7 6,291,510 4,099,553 
Portiand_—-—------------ o- con pir oi om Colorado—Colorado Springs--------- 1,413,773 1,468,621 — 3.7 1,148,882 649,668 
Massachusetts—Boston 388,183,695 363,098,107 + 3.1 398,903,987 315,534,619 Pueblo etn 1,061,655 942,470 +11.3 775,390 637,695 
Fall River ae 1,395,083 1,012,708 +32.2 1,012,651 946,309 
canal 463,598 584,794 —20.7 378,881 492,736 Total (10 cities)... een etm 322,011,470 317,433,069 + 1.5 307,846,304 232,680,054 
0 OS LE TEI Sos A 1,481,898 1,377,428 + 2.4 1,344,371 946,218 
Bpringfield - 5,204,877 4,612,532 +11.2 4,416,087 3 466,629 Eleventh Federal Reserve District—Dallas— 
Worcester-_ 3,869,755 3,096,064 + 25.0 2,565,239 2,471,008 Teses—Austia 3,341,902 4,104,056 —18.6 3,913,002 2,830,610 
Connecticut—Hartford_______-__--- 20,443,077 17,586,293 +13.8 16,441,761 17,020,756 Dallas___ 136,086,000 124,543,000 +15.8 111,016,220 99,974,239 
New Haven 6,513,644 5,889,324 +19.4 5,561,270 5,584,908 NN TI iso mnsenits ca ocicaetentinwelgther na isos 78 + 10.8 py Py 
Galveston ’ ’ , : — 4. ’ ’ , ’ 
Rhode Island—Providence--_-____ on 18,478,600 17,790,600 + 61 18,779,700 15,641,000 eee ee ee 11929254 1406642 +372 1'311.570 1021714 
New Hampshire—Manchester____— - 955,811 656,083 +443 547,182 516,646 Louisiana—Shreveport 6,181,410 5.698.325 + 8.5 4,866,608 690,848 
Total (12 cities)__._-----------— 450,947,182 420,077,093 + 7.4 454,439,756 366,834,511 Total (6 cities) 184,656,451 152/999,739 + 20.7 136,482,640 122,244,299 
Second nee Reserve Btstes — age st 607 6.209.741 4+ 2.7 13.256.909 11.490.414 Twelfth Federal Reserve District—San Francisco— " : 
@Wew York—Albany J y ,209, + 2, ; , ‘ ia 
+ Washington—Seattle 90,485,976 84,263,334 + 2.6 101,624,049 88,816,694 
Binghamton rales Tie 1,823,767 1,612,352 13.1 1,454,106 2,227,304 ——— res ¢ 046 401 2308919 1319 een nes "2313,230 
Buffalo___ ____----.------ 75,817,000 71,558,000 + 4.0 68,400,000 60,800,000 Oregon—Portland___------------_- ey 78,906,740 74,402,768 +38.1 82,123,989 + 70/377,486 
Elmira 2 xe 1,430,684 1,521,568 — 6.0 1,146,786 1,082,829 Utah—Salt Lake City_..__________ - 31,974,913 28,554,728 +18.0 28,715,434 25,118,427 
to 1.201.244 1.418.412 —15.4 971,440 797,312 California—Long Beach__-----~-----. 11,114,848 12,458,983 — 5.8 8,675,410 7,286,138 
epee gee — pee ' Pasadena___ " 5,403,869 4,248,269 +21.8 2,949,498 3,568, 
New York 6,327,680,407  6,597,200,703 — 4.1 5,134,305,887  4,114,477,402 nan Vea, 309,479,000 299952000 + 68 275,489,985 240.406. 
Rochester a 14,576,583 12,789,622 +21.6 11,771,706 9,809,003 San Jose____- 4 6,784,037 +08 .oe2 +3 Ppthye oa. 
5 ,391, Santa Barbara cones 2,109,233 ,800,575 +12.9 416, ,359, 
Syracuse 9,045,129 8,966,857 + 9.1 8,395,656 8,391,554 Stockton 5,499,795 4,801,771 +14.5 3,925,132 3,003 
Connecticut—Stamford_--__---__--. 8,022,971 7,006,314 +16.1 1,385,979 yr 544,804,812 517,432,869 + 5.3 510,014,938 441,181, 
Wew Jersey—Montclair_____.______ a 523,297 510,744 + 2.5 370,198 348,84 Total (10 cities) : 
Newark 31,858,462 28,427,580 +17.9 26,958,530 23,857,596 PE aa 11,521,883,108 11,464,751,497 + 0.5  9,862,856,709  8,213,772,317 
Tran o qussceadnaas ‘ 
Worthern New Jersey_-.._....__ a 48,061,092 42,493,060 +16.6 36,520,314 33,446,919 Outside New York. 5,194,202,701 4,867,550,794 + 6.7 4,728,550,822 4,099,294,91§ 
etnl. (12 oftiss). ..6.- 6,526,703,243 — 3.7 5,310,907,511  4,274,896,068 *Estimated 





6,779,754,953 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 26, 1945 












Pursuant to the requirements of Section 522 of the 





world. We give below a record for the week just passed: 


tifying daily to the Secretary of the Treasury the buying rate for cable transfe 


Foreign Exchange Rates 


Tariff Act of 1930, the Federal Reserve Bank is now cer- 
rs in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


MARCH 16, 


1945 TO MARCH 22, 


1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 











Mar. 16 Mar. 17 Mar. 19 Mar. 20 Mar. 21 Mar. 22 
ina, peso— $ $ $ $ $ s ‘ 
ee” Oe RS ne LE .297733* .297733* .297733* .297733* .297733* .297733°* 
is BORE A Ea re a ae ee .251247* 251247* 251247® 251247* 251247* P 251247 , 
CS STR ee 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
wuseiro— < 
oo a OR RE See a OS eee .060602* .060602* .060602* .060602* .060602* .060602* 
(AE te ES AS RE AM 051802 "051802 (051802 051802* 051802* '051802* 
Canada, dollar— F ; 
ENE EY ee ec a e .909090 .909090 .909090 .9090°0 .909090 : 709090 
SOS ttl oe a ea 901250 .902500 904531 903437 .901718 900625 
I a er ancetemneneneaiyngy oraitininimanengpene .569800 .569800* 569800 .569800* 569800* 569800 
Bagiand, pound sterling._....._--.......------- a 4.035000 4.035000 4.035000 4.035000 4 035000 4.035000 
indie (British), rupee._.-_---..--..------ a .301215 .201215 .301215 -301215 301215 -301215 
EE TR -_ .205820 .205820 .205820 -205820 .205820 -205820 
Newfoundland, dellar— 
 " .909090 .909090 .909090 .909090 .909090 .909090 
A a a a ee eee .898750 .900000 .902083 .901041 .899166 898125 
New Zealand, pound__._.._........-_.~----~---.-- 3.244203 3.244203 3.244203 3.244203 3.244203 3 244203 
Union of South Africa, pound___----------~------ - 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— ; E 
Controlled sien ahpeiettn beaneshipd enn ee GPE PERE ADTe EALAP aPSRE — -658300* .658300* .658300* .658300* .658300* -658300* 
ee | a — .541966* -541966* .541966* .541966* .541966* .541966* 
*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 


















































(—) Since 
Assets— Mar. 21, Mar. 14, Mar. 22, 
Gold certificates on hand and 1945 1945 1944 
: due from U. S. Treasury--_---. 17,640,765 — 9,600* —1,510,560 
| Redemption fund—F. R. notes_. 646,697 + 4,233 + 367,847 
SERRE cE 259,730 + 9,650 — 76,542 
Total reserves_______---__-~ 18,547,192 + 4,283* —1,219,255 
Discounts and advances_______. 192,554 — 62,641 + 127,886 
Industsial loans................ ~~. 3,926 — 66 -— 5,932 
U. 8. Govt. securities: 
ke 11,883,583 — 83,647 + 5,131,705 
Castiticates...........2-.---- ale 5,410,511 ghee + 2,525,871 
Notes nhinaees 1,066,350 usoial —— 94,914 
Bonds 1,132,072 eae — 312,895 
Total U. S. Govt. securities 
CG. SUAL. £06.) occa ne 19,492,516 — 83,647 + 7,249,767 
Total loans and securities_._...§ 19,688,996 —146,354 + 7,371,781 
Due from foreign banks_______. 116 mu — 20 
F. R. notes of other banks___-__. 83,966 + 9,607 -—— 2,054 
Uncollected items__.._.._______ 2,134,673 — 31,771 + 233,502 
OS ELT 34,370 —- 21 — 642 
ee 54,238 — 8,696 — 4,951 
eine -— 40,543,551 —172,952* + 6,378,301 
Liabilities— 
| Aemoder Reserve notes___..._. oo 22,255,549 — 33,811 + 4,826,177 
sits: 
Member bank—reserve acct... 14,578,533 + 119,436 + 2,173,461 
U. 8. Treasurer—gen. acct.__ 96,123 —166,466* — 398,871 
Foreign__ 1,229,822 — 19,163 — 313,129 
Other___- 216,904 — 19,049 — 133,266 
Seas ae 16,121,382 — 85,242* + 1,328,195 
. Deferred availability items_____ 1,650,374 — 55,344 + 153,952 
Other liabs., incl. accrd. divs.__. 9,589 + 70 + 2,110 
Total liabilities 40,036,894 —174,327* + 6,310,434 
Capital Accounts— 
Capital paid in 166,983 + 248 + 10,450 
Surplus (Section 7)___._______ ite 228,153 PRK + 40,056 
Surplus (Section 13b)________ me 27,165 at il Zs 200 
Other capital accounts________. 84,356 + 1,127 + 17,161 
Total liabilities & cap. accts.. 40,543,551 —172,952* + 6,378,301 
Ratio of total res. to deposit & : 
P. R. note liabilities combined 48.3% 4 1% — 13.0% 
Commitments to make indus- 
trial loans 3,137 — 206 — 6,094 


*March 14 figures revised. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended March 14: An increase in demand deposits ad- 
justed of $486,000,000 and a decrease in United States 
Government deposits of $461,000,000. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations declined $22,- 
000,000 in the Chicago District and $27,000,000 at all re- 
porting member banks; other loans for the same purpose 
declined $28,000,000 in New York City and $40,000,000 
at all reporting member banks. 


Holdings of Treasury bills, certificates of indebtedness, 
and notes declined $112,000,000, $57,000,000 and $46,000,- 
000, respectively, all largely in New York City. Hold- 
ings of United States Government bonds increased in 
most districts and the total increase was $45,000,000. 

Demand deposits adjusted increased in all districts, the 
principal increases being $158,000,000 in New York City 
and $127,000,000 in the San Francisco District: the total 
increase at all reporting member banks was $486,000,000. 
Time deposits increased $22,000,000. United States Gov- 
ernment deposits declined in all districts and the total 
decrease was $461,000,000. 

Deposits credited to domestic banks increased $48 ,000,- 
000 in the Chicago District, $21,000,000 in the San Fran- 
cisco District, and $136,000,000 at all reporting member 
banks. 


Borrowings of weekly reporting member banks de- 
clined $107,000,000. 








A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Sinee 


Mar.14, Mar.7 
1945 1945 
Assets— s $ 
Loans and investments—total___-__---__~_-. 58,155 —269 
FOS EAE SS Re ET eR OP 11,419 — 98 
Commercial, industrial, and agricultural 
SEES Sy eae See 6,186 — 12 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations______-_ ie 924 — 27 
I a cnenasdiiniminatanianiniap 736 — 9g 
Other loans for purchasing or carrying: 
U. S. Government obligations__----~-- 824 — 40 
SO aa 346 » '¥ 
SEES oils a 1,042 — 2 
NS EEF LITE SA OTT 70 — 12 
ES SE 1,291 5 
I Bnet eritisoirarnioed RES aa 2,238 —112 
Treasury certificates of indebtedness__----~~. 11,498 — 57 
SEITE LETT CELIO 7,432 — 46 
ESE ES ee eee 22,286 + 45 
Obligations guaranteed by U.S. Government 345 — 8 
I NO  cilecsiencmninesitedipenamend «a Seamae ' 7 
Reserve with Federal Reserve Banks__._--_~ 9,725 +174 
RE aes Se eee 619 55 
Balances with domestic banks__--.__---~~-. 2,218 + 97 
Liabilities— 
Demand deposits-adjusted_______-_______-_. 37,635 + 486 
SE ae Ne ee eee 8,083 22 
U0. 8. Government deposits.___.._.................. 9,525 461 
Interbank deposits: 
SY BI ens ecnsas acgeutienentnigemiieinGlimhens 9,235 +136 
ee ae” eee ee 930 — 15 
I ca cheiichinexthlaniacsiinegschinasindaaiebrnnncinn man 203 —107 
Debits to demand deposit accounts except 
interbank and U. S. Gov’t accounts, a 
3,9 


I TE titetcratntsticcetenainembincieaiemaph 


’ 


Mar. 15, 
1944 
$ 
+5,27 
— | 


NS 


+ 189 
39 
41 
63 
1,370 
+ 2,522 


+ 4,213 








Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle. 


NOTICES OF TENDER 


” 


Company and Issue— Date Page 
Boston Sand & Gravel Co., 5-yr. 7’ conv. debs. due 1949 Mar 28 1198 
Chesebrough Building Co., lst mtge. 6s, dated 1923__._._Mar 26 981 
Consumers Co. of Ill., 1st mortgage 5s, due 1956_____. Mar 31 1199 
Leeds & Lippincott Co., 342% bonds____-___--_._._.____Apr 17 989 
Omaha & Council Blufis Street Ry., 1st consol. mtge. 

hi cptinebhncdmninnaanee  @ 992 
Pennsylvania RR.— 

*Gen. mtge. 334% bonds, series C, due 1970__________Mar 31 1099 
Vandalia RR., consol. mortgage bonds... _ Mar 31 1139 
PARTIAL REDEMPTION 
Company and Issue— Date Page 

Acadia Sugar Refining Co., Ltd.— 

aan seer 616%, ue 1955_..........-.....-......Agr 1 665 
Cleveland Union Terminals Co., lst mtge. 5%2s, series A-Apr 1 4 
Collins & Aikman Corp., convertible preferred stock_._._.May 10 667 
Connecticut Power Co.— 

lst and general mortgage 334s, series A, due 1965 fier = 1. 1199 
Davenport Hosiery Mills, Inc., 7‘ cum. cony. pfd. stk..Apr 1 983 
Delaware Rayon Corp., 7‘% preferred stock ' Mar 31 + 
Duluth, Missabe & Iron Range Ry., 1st mtge. 344s, 

a eae REL le & Kad erucditninn magoapiiorumeiinnsn a oe 984 
Collins & Aikman Corp., 5% conv. preferred stock- ..May 10 1093 
Evangelical Mission Covenant Church of America— 

lst mortgage serial bonds dated 1941__________ --_May 15 1094 
Gatineau Power Co., lst mtge. 334s, series B, due 1969_Apr 1 1094 
General Printing Ink Corp., $4.50 pfd. stock, series A__Mar 31 1095 
Helvetia Coal Mining Co., 1st mtge. 5s, due 1958____._._Apr 1 987 
Kansas-Nebraska Natural Gas Co.— 

lst mortgage 4s series A, B, and C_____--_ idee 2 1204 
Katz Drug Co., 4% debentures due 1959___..._._______Apr 1 1095 
Lehigh Coal & Navigation Co., 4% fund. & improve. 

mortgage bonds —__ Ser SERS Sone See ene | 989 
Lehigh & New England RR., gen. mtge. bonds dated ¢ 

ES hiiiectc cv wim antiekon + oe) i Looe hee —wee * 
Lincoln-Boyle Ice Co., 1st mortgage 6s, series A LS ae | 1205 
Litchfield & Madison Ry., lst mtge. 5s, due 1959_.__._.._May 1 989 
Liquid Carbonic Corp., 442% preferred stock, series A__Apr 14 1205 
Michigan State College of Agriculture & Applied Science— 

meassersum OeNds, series To Apr 1 1245 

Gymnasium and Field House Bonds, series I ee 2 1245 
Northwestern Utilities, Inc., lst mtge. 4's, series A__.Jun 1 1098 
Oklahoma Natural Gas Co.— 

ist mortgage 2%% bonds, due 1961...........__ Apr 1 683 








Company and Issue— Date Page 
Patterson (Joseph M.) & Co., Inc.— 

6% debentures bonds due 1960 Apr 6 1099 
Poli-New England Treatres, Inc 

lst mortgage bonds, due 1958_...__________-_..._.._Mar 26 919 
Rio de Janeiro Tramway, Light & Power Co., Lid., 

5% mtge. bonds é . : ss See Oe 246 
Saguenay Power Co., Ltd., 1st mtge. 444% bonds, ser. A 

and B Apr 1 1028 
Southern Natura! Gas Co., 1st migs pipeline 34s, 

due 1956 s Apr 1 1029 
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956 Apr 1 $2654 
Squibb ‘(E. R.) & Sons, $4.25 preferred stock, ser. B May 1 bg 
Tampa Gas Co., lst mtge. 5%2s due 1956 Apr 1 1138 
United Steel Corp., Ltd., lst mtge. 5s due 1956 Apr 3 1139 
Utah Power & Light Co., ist mtge. 3%4s, due 1968 Apr 1 1030 
Windsor Gas Co., Ltd., Ist and ref. 5s, due 1966 May 1 1031 

ENTIRE ISSUES CALLED 
Anacostia & Potomac River Rail Read Co., Ist mtge. 5s, 

due 1949 _.Apr 1 562 
Atlantic Coast Line RR Co. Louisville & Nashville, col- 

lateral 4‘, bonds, due 1952 May 1 * 
Atlas Plywood Corp., convertible preferred stock May 1 563 
Beaunit Mills, Inc., $1.50 preferred stock Mar 31 979 
Buck Hill Falls Co., 1st mortgage 4s, dated 1940 Apr 1 1092 
Certain-teed Products Corp., 20-yr. debentures, ser. A, 

due 1948 Apr 19 * 
Colorado Fue] & Iron Co., 5‘« inc. mtge. bonds due 1970_Apr 1 982 
DiGiorgio Fruit Corp., 7°c preferred stock 7 oc 1 566 
Eastern Oregon Light & Power Co., ref. and first collat. 

mtge. 5‘c¢ bonds, series B j July 1 984 
Federal Water & Gas Corp., 542‘c debs., due 1954-._._._May 1 1094 
Great Northern Ry.— 

Eastern Ry. Co. of Minnesota, Northern Division— 

lst mortgage 4% bonds, due 1948__.__._.__.____._._____Apr 1 +1526 
Hackensack Water Co., 7% preferred stock__---__--__- Mar 30 +1969 

REE eats nee Soe Mar 31 +2543 
Hajoca Corp., preferred stock : Apr 30 ° 
Holeproof Hosiery Co., Preferred stock cuca 30 1095 
Iowa Electric Co., 4% serial notes due 1945, 1946_.__._._-_Apr 1 988 
Kingston Elevator Co., Ltd., first mtge. 6s due 1950_.._-_May 1 989 
Kresge Foundation, 32 collat. trust notes, due 1950_.._-_Apr 9 671 
Los Angeles Pacific Co., lst ref. mtge. 4% bonds, due 

a ene : oa 4 omionnttty & s 
Louisville & Nashville RR.— 

ist & ref. mtge. 5% bonds, ser. B, due 2003____-_-_ Apr 1 465 

Ist & ref. mtge. 412% bonds, ser. C, due 2003_______ Apr 1 465 

[st & ref. mtge. 4% bonds, ser. D, due 2003__._._.__._-Apr 1 465 
Marion Steam Shovel Co., lst mortgage 6s due 1947__-_-Apr 1 1096 
Metropolitan Edison Co.— 

1st mortgage 4% bonds, series E, due 1971_.--_-.-- Apr 2 12075 

lst mortgage 4% bonds, series G, due 1965_______-~_~- May 2 +2075 
New York, Chicago & St. Louis RR.— 

Ref. mtge. 542% bonds, ser. A, due 1974_____ imemicnee Apr 1 $13 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1 313 
Northern Ontario Power Co., 6% preferred stock. _~- Mar 31 571 
Northern Pennsylvania Power Co.— 

lst and ref. mortgage 5s due 1962__________________Apr 11 1246 

lst and ref. mortgage 5s, series A, due 1956___--____Jun 1 1246 
Oklahoma Gas & Electric Co., ist mtge. 3%4s, due 1966_Mar 30 992 
Pennsylvania RR., 40-yr. 442°2 deb. bonds, due 1970__-_Apr 1 572 
Pere Marquette Ry.— 

lst mortgage 5‘. bonds, series A, due 1956________.__May 11 1247 

lst mortgage 4‘~ bonds, series B, due 1956 May il 1247 

lst mortgage 42‘. bonds, series C, due 1980 .__.May 11 1247 
Portland General Electric Co., lst mtge. 5s, due 1950 Apr 5 1100 
Portland RR., lst consol. mtge. 342s, due 1951____--~__ July 1 212 
Procter & Gamble, 5’ preferred stock = : Jun 15 1247 
Rolland Paper Co., Ltd., 1st mtge. bonds, series A ~~ 3 1028 
Savannah Gas Co., lst mtge. 3°4s, due 1966 om 2a 10238 

Serial notes, due 1946-1951, inclusive oe 1028 
Shawinigan Water & Power Co., lst mtge. and collat. 

trust 4’2s, due 1967__ SF Te ee 1028 
South Carolina Power Co.— 

lst lien & ref. mtge. 5% bonds, due 1957____-__-___--_July 1 607 
Southern Utah Power Co., 1st mtge. 5'2s, due 1960__-_May 1 1029 
Struthers Wells Corp.— 

Struthers Wells-Titusville Corp., 1st mtge. 542s, due 

Nee ee ae “i aioe ere | 608 
Swan Co., series B deferred bonds - Apr 2 1138 
Tri-Continental Corp., 5% conv. debs., ser. A, due 1953_Apr 16 774 
Wabash RR., Ist mtge. 4s, series A, due 1971 vitim—=ae ° % 775 
Washington Ry. & Electric Co.— 

Consol. mortgage 4s. due 1951 nitduinkeuice a, 2 609 
West Virginia Water Service Co., preferred stock__.._-_-Apr 1 1139 
West Virginia Water Service Co., Ist mtge. 4s, due 1961_Apr 23 . 
Western Utilities Corp., 6% notes, due 1952___._.._._._.__Apr 6 1251 

*Announcement in this issue. tIn Volume 160. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
-vhich we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Affiliated Fund (quar.)_~_ rcs 3c 4-20 

Alabama Power Co., $5 preferred (quar.) $1.25 5- 1 
Allemannia Fire Insur. Co. (Pittsb’gh, Pa.)— 

Quarierly —____ . 25¢c 3-30 

Extra 5c¢ 3-30 

All-Penn Oil & Gas — 2'ec 4-16 
American Casualty Co (Reading, Pa.)— 

Quarterly —_ ‘ : 15¢ 4- 2 
American Discount Corp. of Georgia (quar.) 10¢ 4- 2 
American District Telegraph Co. (N. J.) 

Common (quar.) $1.25 3-23 

5‘- preferred (quar. hid $1.25 4-16 
American Electric Securities Corp.— 

30c participating preferred (accum.) ens 16c 3-31 
American Foreign Investing ‘ 25¢ 3-29 
American Furniture Co., Inc., 7‘+ pid. (quar.) $1.75 4-14 
American Home Products Corp. «mentkhly) 20c 5- I 
American Telephone Co. (Abilene, Kansas) 

5‘c preferred (qauar.) : ; = $1.25 4-15 
American Zinc Lead & Smelting Co.— 

$5 conv. pricr preferred (quar.)- nadia $1.25 E- j 
Arcade Cotton Mills Co., common __. — $1 3-31 

Common aaa $1 6-30 

6’* preferred (s-a) ‘ . $3 6-30 
Arkansas Natural Gas, 6‘ pfd. (accum.)--- 45c 4-5 
Art Metal Construction Co ae a eS 50c 4- 2 
Associated Public Utilities Corp._- “4 10c 4-16 
Atlantic Company, 6'\2 pfd. (quar.) rane $1.50 4-2 

6°> cum. Class A preferred (accum.) = $1.25 4- 2 
Atlas Thrift Plan Corp., 7% pfd. (quar.)_-_ 174ec 4- 2 
Attleboro Gas Light Corp. (quar.) nerdoatianad $2 4-2 
Automatic Fire Alara (quar.)_- oni 25¢c 3-15 
Automobile Banking Corp. (Phila., Pa.) 

$1.50 preferred (quar. ) pau 37*2¢e 3-31 
Babcock & Wlicox als 25c 4-30 
Paker (J. T.) Chemical Co., 542 pfd.(quar.) $1.37%2 3-30 
Baldwin Co. (irreguiar)_- _ 20c 3-24 

6 DEOCCSTOR (OIE coisas ctmciragceeees $1.50 4-14 


Holders 
of Rec. 
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Name of Company 

Balfour Building. Inc., com. vtc. (increased) 
Bankers Commercial Corp. (N. Y 

6% preferred (quar.) 
Baystate Corp. (quar.) . 
Beaten & Cadwell Mfg. Co. (irregular x 
Bessemer Limestone & Cement Co.— 

6° preferred (quar.) * 
Boeing Airplane Co 
Bon Ami Co., class A (quar.) 

Class B (quar.) . 
Boston Edison Co. (quar.} 
Brandtjen & Kluge, Inc. (quar 


Bridgeport Hydraulic Co. (quar 
Bucyrus-Erie Co., common 


7‘c preferred ‘quar 
Budd ‘Edward G.! Mfg: Co., com. (resumed) 
$5 preferred 
Burry Biscuit Corp., 75c prior pfd. (quar.) 
Business Systems, Ltd., common (qua! 
6% preferred class B ‘quar 
Butier Brothers, common (quar.) 


442‘, preferred (quar 
Butier Manufacturing. 6‘: preferred (quar.) 
: 4 
Common 


California-Oregon Power 
Canada Life Assurance (quar.) 
Canadian Fairbanks-Morse Co., Ltd 
6% preferred (quar 
Canadian General Investments (quar 
Extra 
Cannon Shoe Co. (irreguler 
Carolina Clinchfield & Ohio Ry. Co. ‘quar 
Case ‘J. I.!' Co., common (irregular 
7% preferred (quar.) 
Case Lockwood & Brainard Co. ‘quar.! 
Celotex Corp., common (‘quar.) 
5% preferred (quar.) 
Central Aguirre Associates ‘qual! 
Chemical Fund Inc. (irregular) 
Cherry Rivert Co. iquat 
Chicago Railway Equipment Co., com. tirreg.) 
7%. preferred (quar.' 
Chic: igo Yellow Cab Co., Inc. (quar 
Cihcinne ti Advertising Products Co. (irreg.! 
City Stores Co., common (quar.} 
6% cum. class A (qual 
City Title Insurance Co. (N. Y.) ‘qua! 
Cliffs Corporation 
Cleveland-Cliffs Iron, $5 preferred (accum.) 
Cohen (Dan.) Co. (quar 
Collins Radio, $2.75 preterred ‘quar.) 
Commercial Discount Co. ‘Los Angeles, Calif.) 
8% preferred (quar.) 
Coniaurum Mines, Lid. (s-a) 
Consolidated Machine Tool, $6 pfd. (auar.) 
Consolidated Vultee Aircraft, common 
$1.25 conv. preferred (quar.) 
Continental Can Co., $3.75 preferred (initial) 
Cross Company 
Cuban Telephone Co., common ‘quar.) 
6‘. preferred iquar.) 
Cudahy Packing Co., common 
6% preferred (s-a) 
7% preferred (s-a)} 
Cunningham Drug Stores 
Dairy Corp. of Canada, 5‘ 1st preferred 
Danahy Faxon Stores, Inc 
De Pinna Co., class A 
6% conv. preferred iquar.) 
Dean (W. E.) Co. (quar.) 
Detroit Edison Co. ‘quar.) 
Detroit Gasket & Manufacturing (quar.! 
Detroit Steel Products Co. (‘quar.) 
Dominion Oilcloth & Linoleum (quar 
Extra 
Diamond Ginger Ale, Inc. ‘(quar 
Dixon ‘Joseph) Crucible Co 
Dominguez Oil Fields Co. monthly) 
Dominion Fabrics Ltd., common iquar.! 
6‘. list redeemable preference (quar.} 
2nd preference (quar.) 
Dominion & Anglo Investment Corp., Ltd. 
5’, preferred (quar.! 
Dravo Corp., 6‘, preferred (quar.) 
Early & Daniel Co., common 
7“, preferred (quar.) 
Eastern Magnesia Talc Co., Inc. ‘quar.) 
Economy Grocery Stores (quar.) 
Elizabethtown Consolidated Gas Co 
Reduced quarterly 
Emerson Radio & Phonograph Corp. (quar.) 
Federated Department Stores, Inc., v.t.c 
Federated Publications 
Feltman & Curme Shoe Stores 
$7 preferred (‘accum.) 
Filing Equipment Bureau, Inc 
4% preferred (quar.) 
Fireman's Fund Insurance Co. (San Fran- 
cisco, Calif.) (quar.! 
Fisher Bros. Co.. $4 preferred (quar.) 
$5 preferred quar.) 
Flambeau Paper, 6‘- preferred (quar.) 
Foremost Dairies, common 
6% preferred (quar 
Galveston-Houston Co 
Garlock Packing Co. (auar 
General American Oil Co. of Texa 
6% conv. preferred (quar 
General Mills Inc. (cuar.) 2 
General! Paint Corp., $2.67 preferred iquar.) 


General Steel Wares, Ltd., common (reduced) 
7% preferred (quar 


Gerrard (‘S. A) Co., common 
Preferred (s-a 
Gibson Art Co. (‘auar.! 
Gimbel Brothers. Inc 
Goulds Pumps. Inc., 7‘, preferred ‘accum.) 
Great Lakes Steamship Co. 
Greet West Life Assurance (quar.) 
Greif Bros. Cooperage Co. ‘quar.) 
Group Corp., 6%. preferred (quar.) 
Hall (C. M.) Lamp Cece. (irregular) 
Hamilton Cotton Co., Ltd. (quar.) 
Harris-Seybold-Potter Co., $5 pfd. (quar.) 
Hartford Gas. commofi (auar.) 
8° preferred (quar.) 
Hart & Cooley Co., Inc 
Hart Schaffner & Marx 
Harvard Erewing Co. (irregular) 
Hat Corp. of America, 642‘7 pfd. (quar.) 
Hatfield-Campbell Creek Coal Co.— 
5“ prior preferred 
Haverhill Gas Light Co 
Hawley Pulp & Paper Co.. $6 2nd pfd. (auar.) 
Henkel-Clauss Co., $6 preferred (quar.) 
Hershey Creamery Co. (quar.) 
Highee Co... common 
5¢ preferred (quar.) 
Hilo Electric Light, common 
Common 
Common 
Horn & Hardart Baking Co. (N. J.) (quar.) 
Hussman-Ligonier Co.. 542% pfd. (quar.) 
Institutional Securities, Ltd.— 
Aviation Shares 
Inter-Mountain Telephcne Co., common 
6% preferred 
Interchemical Corp., common (quar.) 
44%. preferred (quar.) 





Name of Company 


1 Button-Hole Sewing Machine (quar.)__ 
International Milling Co., 
Investors Fund : 


Irving Air Chute 
Jamestown Telephone Corp. 


Jeannette Glass Co., 7 


en City “Southern Railway 
Kaufmann ‘Department Stores, 


Kellogg Switchboard & Supply- 


Kentucky Utilities, 
Kerr-Addison Gold Mines, 
Kinner Motors, 
Knapp-Monarch Co., 


iprele erred ( quar. 
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$2. 50 preferred (quar. ) 
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Landers Frary 
Langendorf United Tien 
$2 Class A (quar.) 
Class B (quar.) 
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Lawyers Trust 
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Virginia (irreg.) 
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> Manufacturing Co., 
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Manufacturing 
MacAndrews & Forbes Co., 
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Madison Square Garden Corp. 
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o., $2 class A pfd. 
Maxwell & Moore, 
Marchant Calculating Machine 
Massachusetts 
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McDonnell Aircraft, € 


out bk ® 
ya 6 64 


Michigan Associated Telephone Co. 


b 
8 


Piping & Supply 
Millers Falls Co., 
$1, 2nd preferred 


Missouri Gas & Electric § 


Monumental Radio Co 


Ww 
eS) 
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Morris Plan Corp. of America, 
Mount Diablo Oil Mining & Development Co. 


wre 


Muskegon Motor Specialties Co. 


Nashua Manufac turing Co.. 
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NNNe 
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Natha a-Micauns-Daperenst, 
National Fire Insurance Co. 


(Hartford, Conn.) 


RRM WW Ned Www Wren 


AQanwnrn- 


National Food Products Corp., 
National Fuel Gas Co. 
ae Manufacture & Stores Corp. 
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Oe 
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York & Richmond Gas Co. 
prior preferred 
Newport Electric 
Norma-Hoffmann 
North American Investment Corp. 


preferred (quar.) 
Bearing Corp. 
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North & Judd Manufacturing Co. 
North Texas Co. 
Northern Illinois Corp., 
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Northern Indiana Public 
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Northwestern Natl. 
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California (Del.) 
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Producing & Ref 
Peaslee-Gaulbert 
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Peoples Telephone Corp 


>t) 
(QW 


oo 
iw 
RPT RR RHO NHN FR OURO, UNF lo 


Philadelphia Co., 


Philadelphia Transportation 
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Pittsburgh Thrift Corp 
Plainfield Union 4 
Pneumatic Scale Corp.., 


(reduced quarterly) 
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Providence & Worcester RR. Co. 


' 
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Quebec Power Co. 
Radio-Keith-Orpheum Corp. ¢ 
Reece Button-Hole i 
Manufacturing 
Rheem Manufacturing Co., { 


"tus 
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to 


a Paw»khou us. por > PWS 


San-Nap-Pak Manufacturing, 70c pfd 


Seaboard Commercial C , common (quar.) 


Ww 
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Www 
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$2 convertible preferred 
Seven-Up Bottling Co. Louis Mo.) (quar. ) 


Shawinigan Water & Power (increased quar.) 


Per 

Name of Company Share 
Shuron Optical Co. (quar.)_....______ 35c 
Silbak Premier Mines, Ltd._._______ tlc 
Giematr CO Cote. Cees dann cee 25c 
Snyder Tool & Engineering Co. (quar.)____ 10c 
Sonoco Products Co. (quar.)__-_ aa 25c 
Southern Advance Bag & Paper (quar. ) 25c 
Southern Berkshire Pwr. & Elec. Co 45c 
Southern Bleachery & Print Works, Inc.— 

7% preferred (quay.)- $1.75 
Southern Indiana Gas ° Electric Co.— 

4.8°c preferred (quar.)___ $1.20 
Southwestern Life Insur. Go. (Dalias) (quar. ) 35c 
Spokane Int’l RR. Co. (Escrow Receipts) __ $2.50 
Sprague-Warner-Kenny gh leas 

6% preferred (quar.) _ Ree $1.50 
Standard Paper MY oad laden Co., ‘common 50c 

6% preferred (quar.) nae 75c 
Standard Tube Co., Class B, common. es Se 
Standard Wholesale Phosphate & Acid Works- 

Irregular —__ _~_- —< “ $1 
Suburban Electric Securities Co.— 

$4 2nd preferred (accum. ) $1 
Sun Oil Co., 442% class A preferred (quar. > $1.12'42 
Super Mold Corp. of California (quar. = 50c 
Superheater Co. (quar.).___...____- 25¢ 
Tampax, Inc, ____ aoe. . 10c 
Taunton Gas Light Co. (quar. ve ae $1 
Telluride Power Co., 7% preferred (quar. 3 $1.75 
Terre Haute Malleable & Manufacturing Corp. — 

Quarterly . maa 10c 
Texas Power & Light Co.. $6 pid. (quar.)__ $1.50 

7% preferred (quar.) Be hes Aa tee $1.75 
Texas Water Co., 6% preferred (quar.)__-- 30c 
Textile Banking Co. (N. Y.) (quar.) - 50c 
Textilés, Ifc., common _........_... 10c 

4°> preferred (quar.)- 25c 
Tobacco & Allied Stocks, Inc. Ga irregular) ——. 25c 
Toledo Shipbuilding Co. 75c 
Underwriters Trust Co. (New York) $1 
United Bond Fund__- 20c 
United Drill & ‘Tool, class B > 10c 

Class A (quar.) -, 19 ie 15c 
United Income Fund < 15c 
United Milk Products Co., common 50c 

$3 participating preferred $1.25 
United National Corp., partic. pfd. (irreg.) 15c 
United Shoe Machinery Corp., com. 62%ec 

6% preferred (quar.) : 37 ac 
U. S. Industrial Chemicals (quar. : 25c¢ 

Extra . 50c 
U. 8. Smelting Refining & Mining Co.- 

7% preferred (quar.) s - 874ec 
United Stockyards Corp., common. . 25c 

70c conv. preferred (quar.)___- 17'’ec 
Universal Pictures Co., Inc. .-- * , 50c 
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.) 15c 
Vermont & Massachusetts RR. (s-a) ‘ $3 
Washburn Wire (irregular) _____ iiiteaonsias 37'ec 
Washington Title Insurance, common (quar.) $1.50 

6’ non-cum. A preferred (quar.) $1.50 
Waterbury Farrell Foundry & Machine Co.— 

Quarterly 50c 
West Michigan Steel Foundry 10c 
Western Insurance Securities Co.— 

6’) preferred (accum.) ; $5.50 
Western Massachusetts Cos. (quar.) 40c 
Weymouth Light & Power Co. (quar.) 55c 
Whitlock Manufacturing Co., preferred (quar. ) 43%4¢ 
Wilson-Jones Co. (interim) hs Ppawe 37¥oe 
Wisconsin Co., 7’% preferred ‘quar. RG . $1.75 
Woo! Combing Corp. of Canada (quar.) ie t25c 
Young (J. S.) Co., common (quar.). ani $1.50 

7% preferred (quar.)_.--__- $1.75 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 


Abbott Laboratories, common (quar.) 


Extra -... 
4% preferred (quar.) 


Adams (J. D.) Manufacturing Co. (quar.)_ 


Addressograph-Multigraph Corp. 


Aetna Life Insurance Co. (quar.) 
Aetna Standard Engineering Co.— 
5‘, preferred (quar.) 


Agnew-Surpass Shoe Stores, Ltd., common 
Now on a quarterly dividend basis. 


7‘) preferred (quar.) 
Agricultural Insurance (Watertown, 

eens 
Ahlberg Bearing, class A i(quar.) 


$7 preferred (quar.) 


Ainsworth Manufacturing Corp. (irreg.) 
(quar.) 
Akron Canton & Youngstown RR. Co. 


Akron Brass Manufacturing Co., Inc 


5’> preferred (s-a) 


Alabama & Vicksburg Ry. Co. (s-a) 


Alaska Packers Agsn. (irreg., 
Albers Super Markets, Inc., 6’ pfd. 


Allegheny Ludlum Steel Corp. (increased) 
Allen Electric & Equipment Co. (quar.) 


Allied Laboratories, Inc. 


Allied Products Corp., common (quar.) 


Class A (quar.) 
Allied Stores Corp., common 
5‘, preferred (quar.} 


Allis Chalmers Manufacturing (increased) 


Aluminum Co. of America, 6‘, pfd. 
Aluminum Co. of Canada, Ltd. 
5% preferred (quar.) 


Aluminum Goods Manufacturing Co... 
Amalgamated Leather, 6% pfd. (accum.) 
Amalgamated Sugar Co., 5% ptd. tquar.) 


American Aggregates Corp., 5’7 pfd. 

American Agricultural Chemical Co. 

American Alliance Insur. Co. (N. Y. 
Extra : 

American Bakeries Co, 

American Bank Note Co., common 
6% preferred (quar.) > 

American Bemberg Corp., comnion 
Class B ’ 

American Bosch Corp. (irregular) 


American Cities Power & Light Corp.— 


Per 
Share 


irabacesiaal 40c 
nat 15c 


$1 
20c 


anon 25c 
Aero Supply Mfg. Co., Inc., class A (quar. ) Le 
Aetna Casualty & Surety Co (initial) 

Aetna Insurance Co. (Hartford) (quar.)_ 


37 ac 
62” 
40c 


“a 30c 
‘ $1.25 


$30c 
$$1.75 


N. Y.)—— 
NE 75c 
‘aside 844c 
Aiabama Power Co., $6 preferred (quar.)_- 


$1.50 
$1.75 
25c 
15¢ 


onion $2.50 


$3 
So 
$1.50 


$1.25 


we 25c 


50c 


$3 conv. Class A opt. div. series of 1928 
(accum.) 1/8th of a share of Class B 


stock or cash 


$3 


$3 conv. class A opt. div. series of 1928, 
payable in cash or snd share of class 


B stock 


75c 


$2.75 class A (opt. div. series)- of 1936— 


ys Share of class B or 68%4c in cash_-_~ 
of 1936 


$2.75 Class A opt. div. series 


(accum.) 1/4th of a share of Class B 


stock or cash_ ~~ snatiiba data katie 





yee 
Ww 
- 


' ' ' ' 
_ 
NNYU aR ORCHR BRR UCIONNEE 


CO ep he PWG 


' ' ' ' 
WWH ee 


— 


ae WO LWP HDD 


' z= 
wie” mw 


NN ONKFNOFRFND FE 


_ 


Pere RT ROWE WW 


Ke NNNNO 


tes Oh Be ie Ae ee ie Wie fe ee 
Ww 


WEE ADE HWA DL PP 


w to 
NRHN NBR NOR KK MEN N FI CONNNN WW 









Monday, March 26, 1945 





THE COMMERCIAL & FINANCIAL CHRONICLE 




















Per When Holders 
ver When Hold 
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Per 4 , 
: Name of Compant Share Pc a , - — ‘ 
American Brake Shoe Co.. com. (quar.) ios ble of Rec. Name of Compant ; 
oan. ae =~ : a tae 3-31 3-22 Bohn Aluminum & B ae a een eee N 
“44% preferred tar.) : C 3-31 3.292 2 eee ee Grass Corp some me 75 th Jame of Company 
American Business creas “ae > $1.31" 3-3] 3.29 nar s ores, Inc 7c 4- 2 3-15 Ceiwetess tx thik Cae Share Payable of Re 
Americ: it Corp., Class A 6 2.2 ” 2% conv. preferred (quar.) au Carte , ral Corp. (quar.) me 
Ttestnan Can Co., 7’ pid. (quar q $1 we 3-31 3-14 Borg-Warner Co -)------------ $1.12% 4-2 3-19 C: . (J. W.) Co. (quar.) sap | 5c 4- 2 3-19 
eae Car & Foundry, 7% pid. (quar). $1.75 4-2  3-15* Boston & Albany RR. Co. (irre aor 40c 4-2 3-20 page ll na hy ye ny eae + + re 
lerican Cigarette & Cigar Co (5 «42 2+«=«3-26* ~—-Boston Elevated Ry. (quar.)_— enn $2 3-31 2-28 3% preferred A (quar.) a S0e 3-31 3-15 
6% preferred (quar Boston Herald-Trave! sae . 4 $1.25 4- 2 . 6% preferred B | ae -—< $1.50 3-3 2-15 
; ‘ = nH id aveler Corp ~ 3-10 Cz quar.) - 1 3-15 
American Coach & Bods : $1 a 3-31 3-15 soston Insuranee Co. (quar. 40c 4-2 3-23 ase (J. I.) Co., common (irreg.)_------_-- 60e 3-31 3-15 
ym Crystal Sugar, 6° pfd. ‘quar ; $1. ( 4- 2 3-21 Boston Storage W Tondeat a $4 4-2 3-20 = % preferred (quar.)____ pti as re EN 40c 4-1 3-12 
7s or ea — Co., common iqua! 50 i 2 3-17 Special . : $1 3-31 3-23 one Se tee TV% preferred (aceum.) <alameane aan 4-1 3-12 
je preferred (quar.) od Br -2 3- 5 Botany Worsted Mills, $ : $1 3-31 92 PAaNCSS ‘orp. of America, com. (quar.)__- +$1.7 4-9 2. ¢ 
American European Securities Co 12%2¢ 4- 2 3- 5 $1.25 pr be fe ob yn Re, non-cum,. class A 20c 4- 1 oat $4 by lst preferred acon com. «quar. )--~ 50c 3-31 ey 
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Qiarjou 5 61.18% 4-2 3:20 -  Carpel Corp. Wquar.)- Telegraph (quaticw. 82 402 328 i eee 
uar,. » Gell ’ 4-2 3-23 412° % preferr ee ee ee nen ann eee eae 
: ed B (quar.) a 90c 4- 2 3- 
50 3-13 3- 1 4% preferred = (quar. ) fee Aa be Bak $1.12%2 4- 2 ter 
—_—a $1 4-2 3-15 
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Per 
Name of Company Share 
Consolidated Investment Trust (Boston, 
at ae eR aE a A 40c 
Consolidated Paper Co. (quar.)_._._------~-- 25¢ 
Consolidated Press, Ltd., class A (interim) -_- ~15c 
Consolidated Ketail Stores, @‘¢ pid. (quar.) $2 

Common. (irseg:) ......... vee satel Le 15c 
Consolidated Steel Corp.., Ltd., ~ common____ 25c 

$1.75 preferred (quar.)__- She 43%4c 
Consolidated Water Power & Paper (quar. = uc 
Consolidation Coal Co.— 

$2.50 conv. preferred (quar.)_------~~---- 62%2c 
Consumers Gas of Toronto (quar.)__.-----~ +$2 
Consumers Power Co., $4.50 pid. (quar.)---_._ $1.12'% 

On, A See $1.25 
Continental Assurance Co. tChicago)— 

Initial quarterly ..._....—- pangs ih applic 30c 
Continental Baking, 8’. preferred (quar.) __ $2 
Continental Bank & Trust Co. (N. Y.)— 

IT I eg leat mata 20c 
Continental Foundry & Machine Co., com._- 25c 

7‘: prior aie ge rat $1.75 
Continental Gas & Electric— 

7‘ prior preferred CRE Pitan a $1.75 
Continental Motors Corp. (increased )______ 20c 
Continental Oil Co. ‘(Del.) (increased)____~_ 40c 
Censineitel Gteel Merh...13646...5555.. 25c 
Continental Telephone Co., 642 pfd.(quar.) $1.6242 

7% preteen. (quar.) 2... on $1.75 
Cooper-Bessemer Corp., common__-_-_- —_* 25¢ 

S3 prior preferred (quar.}.............. 75c 
Cooper (Peter) Corporations— 

6%2% preferred (accum.)_................ $2.62% 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.) ---------..-... 31.31% 
Corroon & Reynolds, $6 pfd. A (accum.) ‘ $1.50 
Cottrell (Cc. B.) & Sons Co., common__-_-_-_-- $1 

6‘- preferred (quar.)_ ET’ $1.50 
Courtaulds, Ltd., ordinary registered (final) 5% 
Crane Co. (quar.)-_--~-- juiletipllitaianciniee dhencadtaonican 25c 
Cream of Wheat Corp. (quar.) piscine deeeereateras 40c 
Creameries of America, Inc. (quar.)____---_ 12%c 
Crompton & Knowles ‘Loom Works— 

Common (irreg.) —__-- lain ndivaphsbiddantapighieementaalna 50c 

6‘: preferred (quar.)__-_ iri iirnctiteedten < $1.50 
Crown Cork International, class A (accum.) 30c 
Crown Cork & Seal Co.____ at ret ra 25c 
a Ee aa eee ee ae 5c 
Crown-Zellerbach Corp. (quar.)____----____ 25c 
Crucible Steel Co. of America— 

5’, convertible preferred (quar.)__- $1.25 
Crum & Forster, common (quar.)__---__--~ 30c 

8’, preferred (quar.) __ ail elias $2 

8’. preferred (quar. )- ted $2 
Crum & Forster Insurance Shares. Corp.-— 

a a ees ie 30c 

gel SS Se eee a ee 30¢ 
Crystal Tissue Co. (quar.)-.......-.u..--.-. 15c 
Cuban-American Sugar Co., 7% pfd. (quar.) $1.75 
Culver & Port Clinton RR. Co., com. (s-a)_ 12%ec 

SUI LIN ie ins cr ccdh en Site oe blasts cutienep bsecoeice 12%c 
Curtis Publishing Co., ‘$4 prior pfd. (quar.)_ 75c 

RE a SRE EE a eS ee eee $1 
Dairy Corp. (Canada), 5% preferred (s-a) $1.25 
Davega Stores Corp., 5% preferred (quar.)_ 31%c 
Davenport Hosiery Mills, common___------- 25c 

ae EY I Dog oo cies okies $1.75 
David & Frere, Ltd., class A (quar. ete RI. t25c 

I a t25c 
Dayton & Michigan RR. Co., common (s- a)_ 87%ec 

ap .. ff ere ee aes $1 
Decker (Alfred) & Cohn (quar.)_---_.--__ 25¢ 

IT diccsuktaandiinhnictdsterestidaditintnciccsine Catniaiaien 25c 

RN cn cclasiet id iinte di-serew co arsine costs enim at paps tinea 25¢ 
Recess, seeeeres: Bee. (eter. ). 30c 
Defender Photo Supply, common (irreg.)_-- 20c 

I al ace $1.50 
Deisel-Wemmer-Gilbert —...-...---_---. 37%4e2c 
Dejay Stores, Inc. __--. IE SR eis 25c 
De Long Hook & Eye Co. (quar Funchanleateipcne $1.50 

SE = tetnieetiiiecaetiilia beceinbercnssithcengpenes ghiaskeisan 25c 
Delaware Power & Light Co., 4“ pfd. (quar.) $1 
Dennison Mfg. Co., class A (irreg.) tle 50c 

$6 convertible prior preferred si vanas aniline $3 
Dentists’ Supply Co. of New York— 

To eee NE ho Cw kieonione $1.75 

cp oe... a SR eee $1.75 

ie 8 *. eee eee $1.75 

7% preferred (quer.).___.._.---_- Oe ae $1.75 
Denver Dry Goods— 

4'2° preferred (initial) (quar.)__ ---s $1.12% 
eee Gee ee CE a ween 25c 
Detroit-Michigan Stove Co., 

oe Se ice oo ik cs the wermcee 50c 

Rh ae a ae 50c 
Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50 
Diamond Match Co.— 

6% participating preferred (s-a)______--_ 75¢c 
Diamond T Motor Car Co. (quar.)_____---_~_ 25c 
Distillers Corp.-Seagrams, Ltd., 

5°” preferred (quar.) (pay. in U. S. funds) $1.25 
Diste Cup, common (quar.)............... 25c 

coees- me (enes.).......--.. “ badinee ae poeta 62%ec 
Doehier-Jarvis Corp. ro NS Soria 25c 
DS! ee geen ~30c 
Dominion Dairies, Ltd., 5% preferred (quar.) t43¢ 
Dominion Foundries & Steel, com. (quar. )_ $35¢ 

Prier precerres (euer.) .-~---.--..------. $1.75 
Dominion Glass Co., Ltd., common (quar.)__ ~$1.25 

7 preferred (quar.)__ noe ok) RON Ringette ay pe +$1.75 
Dominion Malting, common (quar.)___--_~ t20c 

I SNE ai taste an sniencodipehiceidnn om aitecis +20c 
Dominion Tar & Chemical Co., Ltd.— 

5%% preferred (quar.)........._-___.- 1$1.37'% 
Dominion Textile Co., Ltd., common (quar.) $1.25 

ae es. TORO in aa f +$1.75 
Dow Chemical Co., common (quar.)_-______ 75¢ 

$4 preferred (quar.)__-_-. OR, Sk a $1 
Dow Drug Co., 7“ preferred (quar.)________ $1.75 
nn Se OO Brg ne 75c 
Duke Power Co., common______________ wien 75¢ 

pS ee ee $1.75 
cu Pont (E. I.) de Nemours & Co,— 

$4.50 preferred (quar.)_-____ nae, 
Duquesne Light Co., 5% preferred (quar. . $1.25 
Duval Texas Sulphur ge: eS 25c 
Eason Oil Co., $1.50 conv. pfd. (quar.)_____ 3742c 
East Tennessee Light & Power— 

we ®t ey eee $1.50 
Eastern Gas & Fuel Associates— 

+ ap. a ee eee 75¢c 

4'2°% prior preferred (quar.)____________ $1.12%2 
Eastern Steamship Lines, common_________ 25c 

$2 convertible preferred (quar.).________ 50c 
Eastern Steel Products, Ltd., com. (quar.)__ $25c 
eae... 6 SS eee t25¢ 
Eastman Kodak Co., common (irreg.)______ $1.50 

6% preferred (quar. Psa tai na dileaataiia aa $1.50 
Easv Washing Machine Co., Ltd., Class A__ pet 

SNES RENT: OIE a eo a Macy eee aa 112% 
Economic Investment Trust, Ltd. (irreg.)... 1$1. 4715 
Beemeeneeer Seen. TAess oc ks a 5c 
I Nd a Bs en 50c 
Elder Manufacturing, common (quar.)______ 15¢ 

5“ participating Class A (quar.)__._____ $1.25 
Blectric Auto-Lite Oe........2.2..-2..____. 50c 
Electric Controller & Meanufacturing_______ 75c 
Electric Household Utilities Corp.__________ 15¢ 
Eleetrie Storage Ratterv Co. (ouar.)______ __ 5Ne 
Electrical Products Corp. (quar.)_-...___-- 25¢ 
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Name of Company 


El Paso Elec. Co. (Texas), $4.50 pfd. (quar.) 
El] Paso Natural Gas Co., common (quar.)__ 
pe EER ENE Tee aay ae a Rec vee 

542% convertible preferred (quar.)__.___ 
Emerson Drug Co., 8‘@ preferred (quar.)_-_ 
Emerson Electric Manufacturing, common__ 

7% preferred (quar.)- 


Empire Gas & Fuel Co., 442°~ pfd. (quar.)_— 
SH Bearer ren. (eeewe.). 6c. en 
Empire Trust Co. (N. Y.) (quar.)____.____ 
Emporium Capwell Cu., commion (quar.)__-- 
7% preferred (s-a) ; rine dined 
4%2% preferred series A (quar. + eal 
Endicott Johnson Corp., common (quar.) a 
4% preferred (quar.)__- post se 
Engineers Public Service, $5 pid. (quar. Picco 


$5.50 preferred (quar.) ~~ 
2. OF EE eee 
Erie Railroad Co.— 
yy BM ae oa a et 
re a eae 
5% preferred (qnar.)---_-_---_ 
Equity Fund, Inc._- 
European & North American Railway 
pe SO See ee ee 
Eversharp, Inc., common (quar.)_ i. 
Common (stock dividend)_..__------__- 
eg Se ane 
Ex-Cello-O Corporation (quar.)_..-.--_-_ as 
Fairmont Creamery, common... Se dane ate 
Extra eae eee ie ae ae 
442% preferred (quar.)___- ~~ ae 
Falstaff Brewing Corp., 6% pid. (S-a@) 
Family Finance Corp., common 
*$1.50 preferred Class A (quar. )- 
$1.50 preferred Class B (quar.)__ ___---_ 
Famous Players Canadian Corp. Ltd. 
Fanny Farmer Candy Shops (quar.)_------- 
Fansteel Metallurgical Corp., $5 pfd. (quar.) 
8 Sa ae ae 
Of Se ee ee 
a | eee 
Parmers & Traders Life Insurance 
og A a” 2 ern 
Faultless Rubber Co. (irregular)____-------~_ 
Pederal Bake Gaope, Inc................... 
Federa] Fire Insurance Co. of Canada (s-a)_ 


(S-2)_ 


Federal Insurance Co. of N. J. (quar.)__--- 
Federal] Light & Traction Co.____--------~-- 
Pemerel Mioter Paes 00:12 nn nn s...-e 
Fed. Services Finance Corp. (Wash, D. C.)— 


| LES Sao a ee ees 
6% preferred (quar.)__-- 
Federated Department Stores, common_____ 
4¥%,% convertible preferred (quar.)___---_ 
Federation Bank & Trust (N. Y.)_--------- 
Fenton United Cleaning & Dyeing Co.— 
7% $WUCtHIVOG (GUNES) o- ccccoccdnenwdsucn 
yo ee, Gk Re eek eRe 
Pidelity Pund, Inc. (quar.)................. 
Fifth Avenue Bank (New York) (quar.)---- 
Filene’s (Wm.) Sons Co., common (quar.)-- 
434% preferred (quar.)____- 
Finance Co. of Pennsylvania (quar.)_-----~ 
Ng RN ramet She <P Be ns ete ee 
Firestone Tire & Rubber Co.- idle 
First National Bank (New York) (quar. ee 
First National Stores (quar.)__-_~_- 
First State Pawners Society (Chi.) (quar.)_ 
Fitzimmons Stores, Ltd., 7% pfd. (quar.)_-- 
A Ee ee ee 
To. EE ‘BONER } ic ece ctiiciiocdas 
Florsheim Shoe Class A (quar.)__.-_------. 
anes . COMO, 2i shana. ety 
Food Machinery Corp. (quar. )- Re beta eT 
Foote-Burt Co., 5’~ preferred (quar.)- Cae 
Forbes & Wallace, $3 class A (quar.)____-- 


Foreign Light & Power, 6% ist pfd. (quar.) 
Formica Insulation (reduced)_______------- 
Fort Pitt Brewing Co._ 6 EE Th Te 
Foster & Kleiser Co., 6% Cl A pfd. (quar.) 
Foster Wheeler Corp., common (quar.)__---~ 

6% prior preferred (quar.)__._.__------- 

6% prior pretetred (quar, )_._..._.......... 
Foundation Co. (Canada) (quar.)_ ___.---__ 
Four-Twelve West 6th Street (year- -end)___ 
Four Wheel Drive Avto, common ____--__---~ 
Deets ek.. meen. CON ee 
Freiman (A. J.), Ltd., 6% pid. (accum.)_--- 
Frink Corporation, common Ses oy ee 

5% non-cum. preferred (annual)________ 
Froedtert Grain & Malting Co., Inc. (quar.) 
Fuller Brush Co., 7% pfd. (quar.)__._---- __ 


Fuller (Geo. A.) Co., 4% 
Puller Manufacturing Co. (Mich.) (irreg.)_- 
Fulten Trust Co. (N, Y.) (quar.)__- 
Fyr-Fyter Company, Class A-_ 

Class B 


preferred (quar.)_ 


Gair (Robert) Co., 6% pfd. (quar.)__--_--- 
Gannett Co., Inc., Cl. B conv. pfd. (quar.)- 
Garfinckel & Co., common (quar.)_-__----- 
Sia sreneeree tauer.)....2.. 5 
Gatineau Power Co., common (quar.)------ 
SSR ae ee en 
ewe ge ee ea 
Gemmer Manufacturing Co.— 
oe ae eS ee 
General American Investors, $6 pfd. (quar.) 


General American Transportation Corp.— 
0 ENTE EE ee eee 
General Aniline & Film Corp., Class A_-_- 
Stockholders have option of taking half 
the value of their dividend in the 50'% 
paid stock of I. G. Chemical or $1 in 
cash. 
Le ee ere 
General Baking Co., common__________--_~ 
ry i een cena 
nm mameeeaudes 
Generel Capital Corp. (irreg.)_ < 
General Controls Co., common _______---_--- 
Oe ee ese yee oe 
General Electric Co. (increased quar.)___--~- 
General Finance Corp., common (quar.)_--- 
Be Seeeeeres AB (br8).....nncccencccsenras 
oR gs SE RD acer 
General Fireproofing Co., 7% pfd. (quar.)-—- 
General Industries Co., 5’, pfd. (quar.)---- 
General Instrument Corp. __. ila as aeieei 
General Machinery Corp., tommon-_-_-_-_----- 
442% convertible preferred (final) __-_-- 
General Mills 5% preferred. (quar.)__-__-- 
General Motors Corp., $5 pfd. (quar.)__---- 
General Paint Corp., $2.67 pfd. (quar.)_--_- 
General Printing Ink Corp., common (quar.) 
$4.50 preferred class A (quar.)__------~ 
$4.50 preferred A (quar.)___________ Met. Be 
General Railway Signal Co., common-_-_-_-_-- 
oe RF eee 
General Refractories Co. 


General Telephone Corp.. $2.50 pfd. ‘quar.)_ 
General Time Instrument, common ___------ 

kf ee 
Genera! Tire & Rubber, 4% %e pid. (quar. )_ 


General Water Gas & Electric Co.— 
$3 preferred (quar.)_.--._---- ~~ bias 
Genesee Brewing Co., Inc., class A______-__- 


SORES, Gar ae 2 a 
Georgia Power Co.. $5 pfd. (quar.)_____-__ 
a eS eee - 


Per 
Share 


$1.1242 
60c 

25c¢ 
68%4c 
50c 


$1.12% 


37 lec 
374ec 
I37%ec 
37%ec 
$1.25 
$1.25 
$1.25 
$1.25 


$2.50 
25c 
25c¢ 
$$1.50 
35¢ 
25e 
10c 


50c 
$1.50 
37 4ec 
$1.06 % 
25c 


$1.75 
25c 
20c 


25c 
$1.18%4 


50c 
$20 
62%ec 
$1.75 
17’ec 
i174ec 
17¥ec 
50c 
25c 
35c 
25c 
75¢c 


$1.75 
$1.25 
25c¢ 

75¢ 
$1.12 %2 
$1.25 
$1.25 
67¢c 

10c 
$1.13 


$1.12%2 


75¢ 
25¢ 
25c¢ 
e195 


$1.50 





When Holders 
Payable 


4- 


9 


3-31 
3-31 


4- 
4- 


1 


9 


< 


3-31 


Cs 


4- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 


6- 
9- 
12- 


NNWNNNNNHNON ND 


eee 


3-31 


4- 


3 


3-31 
4-15 
4-15 


4- 


2 


3-31 


4- 
4- 
4- 
4- 
4- 
4- 


NNNrFhO Nr 


3-31 
3-31 


Www 
' i, 
Wh 
on NooUn KON 


Ph De De 
' 


Wwe 
ARS ££ @ ZF ' 
Nw NNK KFWWHH 


P&H. 
Ww 


NNRFREFKYPNNONNUON 


rm 
» PO 
. see 


PW PP ew 
8 6 © 


t 
tO 


So NK NNKP KP RP NUNUUN KE KEP NONNNUABAUOCNNKR 


Reh awe te 
Www 


PAWWWH HH DHW HH HLL DE AH S14 2 
' 


al 


we 
‘+ 


Ww 

' 

N 
NNNONNNNNNK HYD 


Ct 
i) 


' 
to w 
QNnneKe 


' 
tO 


' 
WwW 


' 
Ww 


a 


t 
ie) 


3-31 


N Oe ew 


of Rec. 
3-15 
3-15 
3- 5 
3- 5 
3-15 
3-21 
3-21 
3-15 
3-15 
3-23 
3-22 
3-22 
3-22 
3-15 
3-15 
3-14 
3-14 
3-14 


5-17 
8-17 


NOD 02 WO WWW WH WW WW Oo 
ee ed al ll ald ee 


~ 


2 Go to © Co Wo 09 


' ' 
BRNWW HEN ARR 


AOOMPe OCONKGGAAY BWUUUMSCMOSCONj-1300u 


Oh P WW 


Owe 
. oe 
” 


ARH P DO 


’ ' 
eee ewe 


1 
NoNNKe 
cooroun-i-! 


bet 00 G1 G9 Go) G2 oe G0 CO 1B BG 


~ 


' . Ss ee 
ed el ld 


Aowouwnnec 


i 2. ae. 7? Go Go Go Go WO 9 WW Wo 
—s 
HP ROIRSUSSCAPAREAUGaND 


BWW WW EWWWWAAWHA WW 
WW RNR NN HWW WH ee 


w 
' 


wo G9 GO bo 
. | al eel al 
eR 


3- 1 


3-22 
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3- 2 
2-26 


2-26 
4-14 
3-17 
3-10 
3-31 
3-19 
3-19 
3- 9 
4- 2 
5-10 
5-10 
3-20 
3-21 
3-20 
3-17 
3- 9* 
4-9 
3-15 
3-20 
3-20 
3-20 
3-20 
3-20 
3- 7 
3-15 
3-15 
3-15 
3-21 


3-15 
4-20 
4-20 
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Name of Company 


Gilbert (A. C.) Co., $3.50 pfd. (quar.) 
Gillette Safety Razor, $5 preferred quar.) 
Gimbel Brothers, $6 preferred (quar.)___-__ 
Glen Falls Insurance ‘N, Y.) (quar,)_..--__ 
Glidden Co., 442% conv. pfd. (quar.)—_____ 
Globe-Wernicke Co., 7% preferred (quar.)__ 
Godchaux Sugars, Inc., class A (quar.)_____ 
Sy. pretesred (awer.) os. oe 
Goebel Brewing Co. (quar.)__ ra 
Gold & Stock Telegraph (quar.)___ 
Goldblatt Brothers, $2.50 conv. pfd. 
Golden State Co., Ltd. (irreg.)_____ 
Goodman Manufacturing Co. _ SB 
Goodyear Tire & Rubber Co. of Canada— 
a = Ee TEN i SE ETON En 
5% preferred (quar.)_ 
Gordon-Pew Fisheries (quar.)_____~ 


Graham-Paige Motors Corp.— 
5% Class A preferred (quar.)_____- 
Grant (W. T.) Co., common (quar.)__--_---- 
5% preferred (quar.)____- ae Fl aa 
Gray Manufacturing (resumed) ‘ 
Great American Industries, Inc.__-- ms 
Great American Insur. Co, (N. Y.) (quar. bike 
Great Lakes Paper Co., Ltd.— 
$2 class B participating pfd. 
Great Lakes Power Co., Ltd.— 
$2 class A participating preferred (quar.)_ 
Great West Saddlery Co., Lid.— 
lst preferred (quar.)_-__-~ “ 
6% second preierred (quar. Ret Aiea 
Great Western Sugar, common (quar.)__~-_- 
i, we RT ey a aes ee 
Greening (B.) Wire Co., Ltd. (quar.)_ 


(quar.)_ 


(accum.)-—-.. 


Greenwich Gas Co., $1.25 a pfd. (quar.) 
Common ___ TE egillics CRITE 
Greenwich Water ‘System, 6% ‘pfd. (quar. )_ 
Greyhound Corp., common (quar.)__-------- 
Oe Fe -- BUCTORIOR.. 4OUGP) 5 one redone nes 
Griesedieck Western Brewery (irreg.)_----- 
5%% preferred . (quar.)...........-..... 


Gee Feb, Ge ike ben een ctnunanne 
Gruen Wateh Co.,.....<...--.. 
Guaranty Trust Co. of New “York” (quar. Vine 
Guardian Invest. Trust (Hartford, Conn.)— 
$1,850 preferred (acctm.)........... 1... 
Guardian Public Util. Invest. Trust (irreg.) 
Guardian Rail Shares Invest. Trust (irreg.) 
Guilford Realty (Balt.), 6% pfd. (accum.)_— 
CS eek. Se. (QNGT sano ctekiguonusccsnnn 
Special 
Gulf Power Co., $6 preferred (quar.) —- 
Halle Bros. Co., $2.40 conv. preferred (quar.) 
een Eres - COMED 5 i ina ji cide 
Hamilton Manufacturing Co. Cl. A otc. pref. 
Hammermill Paper Co., 442% pfd. (quar.)_- 
Hanover Fire Insurance (N. Y.) (quar.)_ ~~ 
Harbison-Walker Refractories Co.— 
ae Sree: CORBET 6 coca ncannmucneaoe 
Harnischfeger Corp., common____-----~--- 
i Se. CARRE Bo i tn 5 la eae 
5% 2nd preferred (quar, )_..----..----.. 
Harrisburg Gas Co., 7% preferred (quar. ois 
Harrisburg Steel Corp Enccd ait inca eaadd diamines balan 
Hartford Fire Insur. Co. (Hartford, Conn.)— 
SS Ramey: mt Si Se Aaa ee en 
Hartman Tobacco Co., 
$3 non-cum. preferred (initial) _..__.____ _ 
Haverty Furniture, $1.50 pfd. (quar.) 
Hazel-Atlas Glass Co. (quar.)...._.......-. 
Helena Rubinstein, see Rubinstein (Helena). 
Heller (Walter E.) & Co., common (quar.)-_- 
542% preferred (quar.)__......._..-... 
Helme (Geo. W.) Co., common__--_-------- 
7% poeeterred (606f.)..osccksccscccd 
Hercules Motors Corp. (quar.)_.-_-_------~ 
Hibbard, Spencer Bartlett & Co. (monthly)__ 
PRR Ree Weer ier cree eed lel lng Ot 
Hickok Oil Corp., 5% preferred (quar.)___- 
7% prior preferred (quar.)._.--...-.---. 
Hinde & Dauch Paper Co. of Canada (quar.) 
Bolland Purtisee : (GUAl.) ances me mseremann 
Hollinger Consolidated Gold Mines, Ltd.— 
Quarterly 


Holly Development Co. (quar.)__--__------ 
Holmes (D. H.) Co., Ltd. (quar.)-. sees wail 
Holt (Henry) & Co., Inc.— 
+ CIE, Siinscn: asec bs aiedhpn inn denen enenen dotainabnngnies ar tttickpien 
Fis I Dives cidreniir trated ditnapesn me atemnenmenaaraamane 
BE Si atch cating heen: thscw ban Ship tneneenn tne sing 
Home Telephone & Telegraph Co. (Fort 
SI GD: , RUMMMUNN GW i a cain hn ov in ewer miettnhenbes 
Honeymead Products Co. (quar.)_ <tr pintptah 


pe er ee ee ee 

Hooker Electrochemical Co.— 
$4.25 preferred (quar.)__-.-----_--~_---~ 
Hoover Ball & Bearing Co.__.------------- 
Hoover Co., 442‘ preferred (quar.)__.-~--- 
Hoskins Manufacturing Co.__--.----------- 
Houdaille-Hershey Corp., $2.50 cl. A (quar.)_ 
TROIS GIR san chek te lncentinban cise antes Sh digsanciptenida oman Go aanenabiindiitois 
Household Finance Corp. (stock dividend). 
*’ Two shares for each share held (subject 
to filing of Amendment March 22nd_--- 


New common (initial)......_._-.....-... 
5% preserread (G06l.) ..c6s.cccdeenns 
Houston Natural Gas, common irregular) __ 
SH .peetereeG (EUS .) wn ccncnnsccdeensn 
Houston Oil Field Material, com. ‘irreg.)_-~ 
$1.50 convertible preferred (quar.)__--~-- 
Howard Stores, 5%‘: preferred (quar.)____- 
Howe Sound Co. (increased) __________----- 
Howell Electric Motors Co. (reduced). _---- 


Howes Bros. Co., 6% 1st pfd. B (quar.)__-- 
7% 1st preferred A (quar.)_.--.--------~ 
7% 2nd preferred (quar.)_-_-..--------- 


Hummel-Ross Fibre Corp._.___-_-------~--- 


Humphryes Manufacturing Co., com. (quar.) 
CH BEOTOIE (GOD cect tse cctacsesa 
Huron & Erie Mortgage Corp. (quar.)____-- 


Hussman-Ligonier Co. 
Huttig Sash & Door Co., 
5‘~ preferred (initial quar.) _.----.------ 
S% preferred (quar.)...-......-.-.-...-- 
6% preferred. (quat.)..........5~--.--~-<e 
ye | 


Ideal Cement Co. (quar.)_-__-------------- 
Illinois Bell Telephone. Co.______----------- 
Illinois Commercial Telephone Co.— 

64.75 preferred. (quéar.) .._.....---..--+-..- 
Imperial Paper & Colour Corp._.--~-------- 
Imperial Tobacco Co. of Canada, Ltd.— 

Common (interim) 

I, si canes mpinmias toentieivananintacolangiiinapeicoetunionnts 

6% preferred (6-a)..--...........---.- 
Incorporated Investors 
Independent Pneumatic Tool__...----~----- 
Indiana Gas & Chemical Corp.— 

$3 preferred (quar.)__.--~-----------.-- 
Indiana & Michigan Electric Co.— 


4%% preferred (quar.)._._------------- 
Indianapolis Power & Light, common _-__-_--- 
8%% preferred (guar.)._....--~..-«.-- 


Indianapolis Water, 5% preferred A (quar.)- 
Industrial Acceptance Corp., Ltd.— 

5% conv. preferred (quar.) __------------ 
Industrial Brownhoist Corp.— 

60c convertitble 1st preferred (accum.)--- 


Per 

Share 
874ec 
$1.25 
$1.50 
40c 
56 Yac 
$1.75 
$1 
$1.75 
5c 
$1.50 
62%4ec 
3uc 
50c 


t62c 
T624ec 
75c 


62%c 
35¢ 
25c 
25¢ 
10c 
30c 


$25c 
$$1.75 


t75¢ 
+75¢ 
40c 
$1.75 
t15¢c 


$1.75 
30c 


50c 


75¢ 
37%ec 
$1.25 


15¢c 
$1.37%2 
$1 
$1.75 
25c 
15c 
15c 

31 Vgc 
$1.75 
$25c 
50c 


t10¢c 
lc 
$1.50 


25¢ 
25¢ 
25¢ 


$1 
12c 
25c 


$1.06 Ya 
50c 


$1,1242 
20c 
62%2c 
25c 


$1.25 


25¢ 
$1.50 


$1.18% 
75c 


110c 
115¢ 
13% 
20c 
50c 


75¢ 
$1.03 Ys 
30c 
$1.31% 
$1.25 


7$1.25 


30¢ © 


When 
Payable 
4- 3 
5- 1 
4-25 
4-2 
4- 1 
4- 2 
4-1 
4-1 
3-30 
4-2 
4- 2 
4-14 
3-30 


4- 2 
4- 2 
3-30 


4- 2 
4- 2 


3-29 


4- 2 


6- 1 
12- 1 


3-31 
3-28 
3-26 


3-29 
4- 2 
3-30 
3-26 
3-31 
4-14 


3-27 
4-14 
4-14 
3-31 
3-31 
3-30 
3-30 
4-2 
3-31 
3-30 
3-31 
3-31 
3-31 
3-30 
3-31 
3-31 
4-1 
5- 1 


3-30 
6-30 
9-29 

12-30 
3-31 
3-31 


4- 2 
4-2 


3-31 
3-31 
3-31 
4-28 
3-29 


4-2 
4- 2 
4-15 
4-1 
4- 2 
3-31 


4-1 
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Name of Company 


Industrial Rayon Corp., common__ shies 
$4.50 preferred class A (quar 
Inland Investors, Inc. (‘interim 
Inspiration Consolidated Copper Co ee 
Institutional Securities, Ltd.— 
Bank Group Shares (‘s-a) 
Inter-City Baking, Ltd 


Inter-Ocean Securities Corp., $4 pid. (s-a)- 


Interlake Steamship Co 
International Bronze Powders, Ltd 

Common quar.) midnaiisssieiain 

6% participating preferred (quar 
International Cellucotton Products Co 

Quarterly 
International Harvester Co., com. ‘quar.) 
Int’! Metal Industries, commcn (interim) 

6% convertible preferred A (quar.) 

6% convertible preference (quar 
International Minerals & Chemicals Corp 

4% preferred (quar.) 

International Nickel Co. of Canada, Ltd 
7°; preferred $100 par ‘quar.) 

7% preferred $5 par (quar.) 
International Paper Co., 5‘. pfd. iqua! 
International Power Co., Ltd 

7% ist preferred ‘quar.) 

International Salt Co 
International Shoe Co. (quar.) 
International Silver Co., 7‘’- pid. ‘quar.) 


Int'l Utilities Corp., $3.50 preferred ‘quar.) 


Interstate Bakeries Corp., $5 pfd. (accum.) 


Interstate Department Stores (increased)-_ 


Investment Co. of America (quar.) 
Investment Foundation Ltd. 


6% convertible preferred (quar.)--__.---. 
Iowa Electric, 7% preferred (accum.) x 


6% preferred B (accum.) 


Iowa Elec. Light & Pwr., 7% pid. A ‘(accum.) 


6*2° preferred B (accum.) cs 9 SP 
6% preferred C (accum.) 


Iowa Power & Light Co., 6’« pfd. ‘quar.)_- 
7% preferred (quar.)- eae a2 b 
Iowa Public Service Co., common peated 


$@ preferred (quar.) 


$6.50 preferred (quar.) — mea - 
$7 preferred (quar.)_-_ J ES ET EN 


Iowa Southern Utilities Co.— 


6% preferred arrear ctfs. (accum.)_----- 
642% preferred arrear ctfs. (accum.)__-- 
7% preferred arrear ctfs. (accum.)------ 
Iron Fireman Mfg. Co. (quar.) = 
RE eS aia ae ed 
=~ Guarterly ....-.- i <etee O 
Irving Trust Co. (N. YY.) (quar. } Ee TT al oe 
Island Creek Coal Co., common ‘quar.)__~- 
$6 preferred (euar.) =... is 


Jamaica Public Service, Ltd., com. (quar.)__ 


7% prererread A (quar.)..__.....=........ 


a Pee ae CORE, ) 2 oem ccnwcmnne 
5% preference C (quar.)_....--~_- inneunibanteies 
WE ES 2 ee 


Jamaica Water Supply Co., $5 pfd. ‘quar.)_ 


Jefferson Electric Co._ me APE 
Jenkins Brothers, 7% preferred (quar. ae 
ES Se 
Non-voting common Sea saanee 


Jersey Central Power & Light Co.— 


wan Brecetree (quer.)_................. 
CO ET 2 ee 
RO RE EL a aah eee 
Jewel Tea Co., Inc., 442% preferred (quar.)_ 
Jones & Laughlin Steel Corp., com. (quar.)-_ 
a ce ena 
5% preferred B (quar.)_ SEER 
Joplin Water Works Co., 6% > pid. (quar. an, 


Kahn's (2 One Common... ibs. 
7% preferred (quar.)- He 


Kalamazoo Allegan & Grand Rapids 1 SE sao 


Semi-annual _______-_-. 5 SNES 


Kalamazoo Vegetable Parchment Co.— 


UE ae eae 
I waterenanan 
a eminenenaanin 


Kansas City Power & Light Co.— 


$6 preferred B (quar.)_._--_.___- aig 


Kansas Electric Power Co., 5% pid. (quar. h. 
Kansas Gas & Electric, $6 preferred (quar.) 


7% preferred (quar.)____ jel 
Sesinns Nebraska Natural Gas, common ine 
$5 preferred (quar.)____ 3 eek 
Katz Drug Co., $4.50 preferred (quar.) seein 


Kaufman (Chas. A.) Co., Ltd. (quar.) 


Kaynee Co., 7% preferred (quar.)__________ 


Kelsey-Haves Wheel— 


$1.50 conv. Class A shies SE ae 
Class B (quar.)____ salt dit dsc tis ncaa a 
Kennecott Copper (quar. Ce a 


Special 


RE ec TAR Pe aa 
442% preferred (quar.)_ 
King-Seeley Corp., 5“ preferred (initial) _ 


Kirkland Lake Gold Mining Co., Ltd. (s-a)_ 
Kirsch Co., $1.50 preferred (quvar.) acs 


Klein (D. Emil) & Co., Inc. (quar.) 
Koppers Co.. common... 
434% preferred Ee RRL 
Kresge Department Stores, 4% pid. (quar. - 
Kroger Grocery & Baking— 
6% 1st preferred (quar.) 
7% 2nd preferred (quar.)_ 
LaCrosse Telephone Corp., 6% pfd. (quar. 
LaPlant-Choate Manufacturing, common. 
$1 preferred (quar. ) 


La Salle Extension University, 1% preferred_ 


Laclede Steel Co._____ aici 
Lamaque Gold Mines, Ltd. (interim) 
Lambert Co. (quar.)_ 


Lamson & Sessions Co., ~ $2.50 ‘pid. (quar. Pe 


Landis Machine Cu., common (quar.) 


Common (quar.) 


Sin Re te SR I pe 


$2.50 preferred (quar.)_____ 
Lehigh Portland Cement, common (quar. Bs 
4% preferred (quar.) 


Leich (Charles) & Co., 7% preferred ‘(quar.) 
ee I 


Liberty Aircraft Products Corp.— 
$1.25 convertible preferred (quar.) 

Liberty Loan Corp., class A__._.._ 
ETI ES Ia = 
$3.50 preferred. (quar.) 


Liggett & Myers Tobacco Co., «» 7% % pid. (quar. ) 


Lima Cord Sole & Heel (quar.) 
ma Locomotive Works 


(Fort Wayne, Ind. (quar. sts <a 


Quarterly 
Quarterly 


Link Belt Co., 642% preferred (quar.) 


Kidde (Walter) & Co., OO a = re 
Kildun Mining Corp. (liquidating)_________ 
Kimberly-Clark Corp., common (quar.)____ 


Ra ee il ane aaa 
Lang (Jobn A.) & Sons (increased quar.)_. 
Rk eed 


$2:50 preferred (quar.)__..__......._____ 


Per 
Share 


50c 


$1.12'2 


15c 
25c 


2%4c 
75 
50c 


2vC 


35c 
25¢ 


t75c 
43%4C 
40% ¢ 
B7Y2c 
81 %4c 
75e 
$1.50 
$1.75 
10c 
$1.50 


$1.62%2 


$1.75 


$1.80 
$1.95 
$2.10 
30c 
30c 
30c 
15¢ 
50c 
$1.50 


17c 


x$1. 75 
x1354% 
x1% % 


x1% 4 
si 56 
50c 
$1.75 
$1 
25c 


$1.3712 


$1.50 
$1.75 


$1.06 % 


50c 
$1.25 
$1.25 
$1.50 


25¢ 
62%¥ec 


$2.95 


15¢ 
15c 
15c 


$1.50 
$1.25 
$1.50 
$1.75 
12%c 
$1.25 


$1.12% 


50c 
$1.75 


37lac 
37 %ec 
25c 
25c 
25c 
10c 
37 4c 
12'%2c 


$1.12 


25c 
t2c 
37%ec 
25c 
40c 


$1.18%%4 


$1 


30c 
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Name of Company 
Lion Oil Refining Co., common (quar.) = 
Extra 


Lipe-Rollway Corp., class A (qua! 
$1 convertible preferred (quar! 
Lipton ‘Thomas J 6 preferred (qua! 
Liquid Carbonic Corp., 442‘ pid. A guar.) 
Lock Joint Pipe Co., common (monthly)- 
8° preferred (quar.) oo tietienmnndh 
8% preferred (quar.)---------~--------- 
8% preferred (quar.) a 
8% preterred (quar.) igtnedimauninn 
Locke Stee] Chain Co. (quar rd 
Lockheed Aircraft Corp : 
Pew s, Inc quar.) ~ 
I v (Marcus) Theatres, Ltd., common 
7 preferred (quar.) 
Lone Star Cement Corp. (quar.) " 
Lord & Taylor (quai 
Lorillard (P Co., common (interim) “a 
7‘- preferred (qual! 
Louisville Gas & Electric Co. ‘Del 
Cla A iquar 
Class B (qua! 
Louisville Gas & Electric Co. (Ky.)}, com 
5‘, preferred ($100 par) (quar.) 
5‘¢ cum. preferred ($25 par) (quar.) m 


Lunkenheimer Co, 
6'2‘> preferred (quar.) sandler abiatdiaaeaund 
642%. preferred (quar.) : thr 2 pee: 
642% preferred (quar. )_- a il rammed a 
642% preferred (quar.) > ie ae 
Lynn Gas & Electric Co. (quar.) a 
MacAndrews & Forbes, common 
6’, preferred (quar.) 
Mactadden ve ng a Inc., com. (initial) 
$1.50 participating “eferred (initial) r 
Macy (R. H.) Co., ie. if ahs 
Mahoning Coal RR. Co. 
Maine Central RR., 6% prior pid. (quar.) 


Maliory (P. R.) & Co., 4% pid. (quar.)__$0.265625 


Mansfield Tire & Rubber, 6% pfd. (quar.)_~— 

Manufacturers Trust Co. (N. Y.)— 

Common (quar.) ssistnaih disinlcisiab atk nila wisi 
$2 conv. preferred (quar.) ) ais 

Mapes Consolidated Mfg. Co. (quar.) Fe 

Marathon Corp., common (quar.) asl a 
5% preferred (quar.) xe re 

Margay Oii Corp. (quar.)__- rep met 

Marlin-Rockwell Corp. (reduced )- ciao 

Marion-Reserve Power Co., $5 pfd. (quar.)- 

Marion Water Co., 7% preferred (quar.)___- 

Marsh (M.) & Sons, Ltd. (auar.)_.-_______ 

Marshail Pield & Co., 6% pfd. (quar.) =i 
6% second series (quar. ) i 

Maritime ber teary & Telephone Co., Ltd.— 
Common (quar. - 
7% preferred B (quar.) Ps 

Martin-Parry Corp.____~_-. , pares ee 

Maryland Drydock Co., common (quar.) 
7% preferred (quar.) v 

Mathieson Alkali Works, common__ Re eS 
7% prefered (auar.).........- sipiecee 

McCaskey Register Co., 7’ pfd. (quar.)___ 

McClatchy Newspapers, 7% pfd. (quar.)_.- 
Tm Orecerses teusr.)...........- jae 
7% preferred (quar.)____- 

McColl-Frontenac Oil, 6“ preferred. (quar.) )_ 
Common (irreg.) a " 

McCord Corporation, $2 50 pfd. ‘initial quar.) 

McCrory Stores Corp. (quar.) - se 

McKee (Arthur G.) & Co., class B (quar.) Faas 

McKesson & Robbins, Inc., $4 pfd. ‘quar.) 

McQuay-Norris Manufacturing Co. (quar.)__ 

Meas Johnsen é&:Ce. (quar.).___.._..__.-. 
Extra  - elihncsaana aan 

Melville Shoe Corp., common (quar.)-_ as 
5% preferred (quar.)__- speed 

Mengel Co. (quar. )- he a 

Mercantile Acceptance Corp. of California— 
6% preferred (quar.) igeaeening nanan 
6‘, preferred (quar.) = 
6% preferred (quar.) . ‘ nen 
5’e 1st preferred (quar.) P. “ 
5% 1st preferred (quar.)- ines 
5% 1st preferred (quar.) —— 

Merchants Bank of New York (N. Y.)- 
Quarterly patel ee 
Extra 

Merchants & Miners Transportation (quar.) 

Merek & Co,, Inc.; common_._............ 
42% preferred (quar. ) ss anion peatiagniasecictnaslads tae 
Bre Brera CONSl:)... ..-- onccnnecnnne 

Oe Oe eee 

Metal & Thermit, 7% pfd. (quar.) i 

Metropolitan Edison, 3.90% pfd. (quar.) 

Meyer-Blanke Co., 7% preferred (quar.) ” 

Meyer (H. H.) Packing Co., 6% pfd. (quar.) 

Miami Copper Co. 

Michigan Public Service Co.— 
DOM RS ee cee eras eee 
6% preferred (1940) (quar.)_--......____ 
$6 junipe..preferred (quar.).............. 

% preferred (quar.)____ ee a 

Mickelberry’s Food i Co..- — 
vee MUOTOUUOG CORE: Doin ict 

Micromatic Hone =. 

5% conv. preferred (quar.)_-........___. 

Midland Steel Products, common (quar.)_-~ 
$2 non-cum. preferred (quar.)______-____ 
OW CS as eee 

Mid-West Refineries _________ SS. ae a 

Midvale Company _ bc ateasavadchialioe ries 

Miller Manufacturing Co., ‘common_________ 
Convertible class A (quar.) SS ee 

Minnesota Power & Light Co.— 
oe nO CO i ee 
$6 preferred (quar.) _ aaa aes 

Mississippi Power & Light Co.- 
$6 first preferred (quar.)_.._...__________ 

Mississippi River Power, 6% pfd. (quar. Mare 

Missouri Edison Co., $7 pfd. (quar.)_ o 

Missouri-Kansas Pipe Line, com. (irreg. ia 
I it OS isn Eos) ee 


Mobile Gas Service Corp., 4.90% pfd. (quar.) 
Modern Containers, Ltd., common (quar.)__ 

poem Beenerre@® (auer.)- 2. 
Ree Peet CO 
Mojud Hosiery Co., Inc., 5% pfd. (quar.)__ 
Molsons Brewery, Ltd. (irregular)__________ 
Molybdenum Corp. of America (quar.)_____ 
Monongahela Valley Water Co.— 

7% preferred (accum.) 


we ewe we we oe ee ow ew 


cp BR ES, EE apa eo 


Monroe Chemical Co., $3.50 preferred (quar.) 
Monsanto Chemical Co.— 


pave prererres & (p-8)................... aia 
$4.50 preferred B (s-a)__-.__._________ she 
$4 preferred C- (g-4)......_..-...-.... eae 


Montana-Dakota Utilities Co., common_____ 


5% preferred (quar.)__._______ ~. a 
Montgomery Ward & Co., Inc., com. (quar. ) 
ace ee a 
Montreal Telegraph Co. (quar.)___________ 
Moore Corp., Ltd., common (quar.)________ 
th preteured & (quar;).—............_. 
aw peepee & (duat.)..2....... 
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Name of Company 


Moore-McCormack 

$2.50 converti 
Morris Plan Bank 
Morrison Cafeterias 


7 preferred 
Motor Finance 


Mueller Brass Co. 

Mullins Manufacturi 
$7 preferred (quar.) 
$7 preferred (quar 
$7 preferred (gq 


Murpny (G. C 


Murphy Paint C 


5 preieren 


Murray Corp. of A 
Murray Ohio Manufa 
Muskegon Piston 


Mutua! Cheniic 
6‘ preterrea 
oO preierrec 
6°e preferred 
6“ prelerred 


Mutual Investme: 


Mutual System 


Mvers (F. E.) & Bri 
Nanaimo-Duncan 
Nash-Kelvinator 
ation-Wide Securities 
National Automotive 
6% convertible 
6% convertible 
6% convertible 


National Biscuit 


National Bond & Shares 
National Breweries, Ltd., 


7% preferred 


National Candy, 


$7 preferred 


National City Lines, 
National Department Stores Corp 
Common {quar.) 


6‘: preferred 


National Electric Welding Machine Co.— 
Ee eee 
I 

Nationai Enameling & Stamping 

Nationa] Folding Box 

National Grocers, 

National Lead Co., 
6‘ preferred class B : 

National Linen Service Corp:, common 

National Oil Products Co. 

National Paper & Type, 5 

National Pole & Treating (irregular)_ 

National Radiator Co., 

National Refining, 8 ° 

National Shirt Shops (Del.), 
$6 preferred (quar.) _- 

National Standard Co. 

National Steel Car, Ltd. 


National Sugar 


National Supply Co. 
542°, prior preferred 
6‘ prior preferred 

National Terminals Corp. __ 

Naugatuck Water Co. 

Nehi Corporation, common 
$5.25 ist preferred 

Neiman-Marcus Co., 5 

Neisner Brothers, 

Nelson Baker & Co. 

Newberry (J. J.) 

New Britain Machine Co. 

New England Fire Insurance Co 

New England Power 

(accum.) 


$2 preferred 
6‘, preferred 


New Hampshire Fire Insurance Co. 
New England Tel. 
New Idea, Inc. (quar.) 
New Jersey Power & Light 
4‘. preferred (quar.) 
New Jersey Water Co., 7 
New London Northern RR. 
New Orleans Public Service, 
4%4’> preferred . 
Shipbuilding & Drydceck— 
(quar.)___ “ 
New York & Honduras Rosario Mining Co.- 


Wewport News 
$5 preferred 


Interim 


New York Power 


$6 preferred 
$7 preferred 


New York Trust Co. 
Niagara Wire Weaving 
Nicholson File (quar.) 
Noblitt-Sparks Industries 
Noma Electric Corp. 
North American Co., 
dend) (one share 
tric for each 
to approval of SEC) 
534% preferred 


6% preferred 


7‘. preferred 


North American Rayon Corp 


Class B 
6% preferred 


North Carolina RR. Co., 
North Shore Gas Co. 


North Star Oil. 


Northern Indiana wubtte Service 


5° preferred 


Northern Natural Gas ‘inne. 
Northern Ontario Power, 6% 
Northland Greyhound Lines, Inc.— 

$6.50 preferred 
Northwestern Electric, 


Cc 


7“ preferred 


Northwestern States Portland Cement (quar. ) 
Norwalk Tire & Rubber Co., 
Norwich & Worcester RR. Co.— 

8° preferred ——— 
Nova Scotia Light & Power Co., 
Novadel-Agene Corp. 
Nu-Enamel Corp. 

Quarterly ______ 


Ogilvie Flour Mills. Lta.. 
Ohio Cities Water Corp., $6 pfd. 
Ohio Edison Co., ¢ 
Ohio Match Co. : 
Ohio Public Service Co., 5% 

512% referred 

6‘ preferred (quar.) 

7‘> preferred (quar. 
Ohio Service Holding 
Old Colony Insurance Co. 


Quarterly ___ 


Omar, Inc., common 





(increased quar.)— 
7‘c 1st preferred 

7“ 2nd preferred 
National Cash Register Co. 
National Casket Co., 


$1.50 preference 


preferred ( s-a) 


of Pacific Gas & Elec- 


North American Car Corp 
$6 lst preferred A 
$6 1st preferred B 
North American Finance 
Prior preferred 


nantly ( quar. ina 
preferred (quar.) 


Corp.. $5 pid. 
(Boston, Mass. )— 


Gy presenrea Cenar.) 





Per 
Share 


S@c 
$37 ‘ Loc 
12%2c 
$1.50 

25c 

25c 
$1.25 


$1.50 


$1 
40c 
$1.50 
25c 


$1 
$1.75 
$1.75 
35c 


$1.18 %4 


$1.25 
60c 


t25e¢ 
$1.50 
$1.10 
25¢c 
$1.25 


$1.37'2 


$1.50 
$1.75 
$1.25 


$5 
10c 
$1.50 
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Name of Company 


Omnibus Corp., common a Se 
8% preferred (quar.) os 
Ontario Loan & Debenture (quar.) » 
Ontario Steel Products, com. (quar.)_----- 
OS ET A A 
Orange & Rockland Electric Co— 
“~ preferred iquar.} - 
Ottawa Car & Aircraft, Ltd., com. (increased) 
Common (increased) pS eee cei 
Ottawa Electric Ry. (quar.) 
Ottawa Lt., Heat & wer. Ltd., com. (quar.) 
5% preferred (quar. ‘ 
Otter ‘Tail Power Co., $4. 25 pid. (quar. “Ree 
$4.50 preferred (quar.) a 
Overseas Securities Co., Inc. (irregular) 
Pacific American Investors, Inc.— 
Cumulative preferred (quar.)_.._._______ 
$5.50 prior preferred (quar.)_____________ 
Pacific Can Co. (quar.) / + 
Pacific Coast Terminals Co., Lid 
Pacific Gas & Electric Co. ( quar.) . 
Pacific Indemnity Co. (quar.)___ shacian 
a rey 
Pacific Lighting Corp., "$5 pid. “(quar.) ane 
Pacific Public Service Co. (quar.)__- = 
Pacific Telephone & Telegraph, common 
6% preferred (quar.) wee 
Packer Corporation ( quar.) " 
Packard Motor Car Co. (irreg.)_....___-___— 
Page-Hersey Tubes, Ltd. (quar.) ele 
Pan-American Petroleum & Transport— 
Resumed ___- iiareains 
Panhandle Eastern Pipe Se Oe 
0 eae ating Sip dttanidnlliinat sia 
5.6‘ pr -eferred (quar. 2. AREAS 
Paraffine Companies, Inc. ( quar.) SS le 
4% preferred (quar.' 3 
Paramount Pictures ‘quar.) 
Park Chemical, 5‘> conv. preferred (quar.)_ 
Parker Appliance Co. (reduced quar.) 
Peninsular en et SR 
Penney (J. €.). Co. (quar.)______- 
Pennsylvania Co. for Insurance on Lives “and 
Granting Annuities (Phila.) (quar.) ” 
Perry-Fay Company (irreg.) ae 
Pennsylvania Bdison, $5 pfd. (quar.)_.____ 
2.80 preferred (quar.) baie 
Pennsylvania Forge Corp. is 
Pennsylvania Glass Sand Corp., com. (quar.) 
5% preferred (quar.)_ : iisieewaslans 
Pennsylvania Power Co., $5 pfd. (quar.)___ 
Pennsylvania Power & Light, $5 pfd. (quar.) 
$6 preferred (quar.)_....__~- sii eh ren cecil 
$7 preferred (quar.>)_ dadepiaised 
Pennsylvania Telephone Corp.- 
$2.50 preferred (quar.) co 
Pennsylvania Water & Power, com. (quar.) 


ig 2 gg) Ea - 
Peoples Drug Stores. Inc. (irreg.)_..____-~ 
Peoples Gas Light & Coke Co.____________. 


Peoria Water Works, 7‘. pfd. (quar.)______ 
Perfect Circle Co. (quar.) % 


Perfection Stove (quar.)______ awe aa 


Berkins Machine & Gear Co., com. (quar.)_-— 
Permutit Co. raed = 
Perron Go id Mines, Ltd (quar. Se te Te 
Pet Milk. common (quar.)- 

1st preferred (quar. )_- SETAE TE ee EN 
ee wreterves. (emer, ). 2... en cca 


Pfaudler Co. et a ae — 
Ee - I hin ee ceiin - 


Philadelphia Co., $6 pref. (aiiine. eT eae e 
$5 pref. (quar.)_____- Es eS 
Philadelphia Dairy Products Co., Ine.— 
Ast preferred (quar.}_ Rey: Ae ea 
$4 2nd preferred (irreg.) : 
Philadelphia Electric Co., common (quar.)__ 
$1 preferred (quar.)_- BAS. SI2S 3 
Philadelphia Electric Power Co. - 
8’, preferred (quar.) 
Philadelphia National Insurance (Phila.)- 
Semi-annual  _ 3 
Philadelphia Suburban Transportation 
5°, preferred (quar.) p 
Philip Morris & Co., Ltd., Inc. (quar.) - 
Extra Taro ; , — 
4% preferred (initial quar.) . 
Phillips Packing Co., Inc., 544’% pfd. ‘quar.) 
Phoenix Insurance (Hartford) (quar.)_____- 


Pillsbury Mills, $4 preferred (quar.) —_ 
Pilot Full Pashion Mills, Inc., com. (quar.} 
642%, preferred (s-ai > 
Pittsburgh Bessemer & Lake Erie, com. (s-a) 
Pittsburgh Fort Wayne & etengs Ry. Co.— 
Common quar.) : 
7 ‘© preferred (quar.)- Z 
Pittsburgh Plate Glass Co._- ela eewepiec 
Pittsburgh Screw & Bolt Corp. (quar.) : 
Plough, Inc. (quar.)__- ; 
Plume & Atwood Manufacturing Co (quar.) 
pereeeen- 0). Se. GOOF.) . 2 acids 


Polaris Mining Co.___ as 
Pond Creek Pocahontas Co. (quar.) 
Port Huron Sulphite & Paper Co. 
4% preferred (quar.)_. Shancchea ae 
Power Corp. of Canada, Ltd.— 
6% Ist preferred (quar.)________ ee a 
6% non-cum. partic. preferred (quar. : ee ae 


Pratt & Lambert, Inc. (irregular) ae 
Pressed Stee] Car Co., Inc., common- Le 
en. 260 serene Seer: } on ees 
5% 2nd preferred (quar.) intact 
Preston East Dome Mines, Ltd. (quar.) 
Price Bros. & Co., Ltd., 542% pfd. (quar.)_ 
Procter & Gainble Co, 5’ preferred a 
8% preferred (quar.) a 
Providence Gas Co. 
Providence & Worcester RR. (quar.) 
Provincia! Paper Co., Ltd., 7’, preferred. 
Public National Bank & Trust Co. iN. Y.)— 
Quarterly - SES 
Public Service Co. of Colorado- 
5” preferred (monthly) . Be Re: 
6” preferred (monthly) . 
7‘, preferred (monthly) ; 
Public Service Corp. of New Jersey, common 
6° preferred (monthly!__ " Pee 
Public Service Co. of Oklahoma— 
5% preferred (quar.)-_- a 
Public Service Elec. & Gas, $5 pfd. (quar. = 
7% preterred (quar.)__--- soll pens 
Publication Corp., 7’, origi nal “pfd. (quar en 
Puget Sound Power & Light— 
$5 prior preferred (quar.) wetSe 
Puget Sound Pulp & Timber, common 
6“ preferred (quar.) = 
Pure Oil Co.. 5% preferred (quar.)______-- 
6% preferred (quar.) 
Putnam ‘George) Fund of Boston. S 
Quaker Oats Co., 6% preferred (quar.) 


Radio Corp. of America— 
$2.50 convertible 1st preferred (auar.)___- 
Railroad Employees Corp., 80c pfd. (quar. 
Railway Equipment & Realty Co., Ltd.— 
6% 1st preferred (accum.) - . 
Rayonier, Inc., $2 preferred (quar.)_______ 
Reading Co., 2nd preferred (quar.)_______- 





Per 
Share 
25c 
$2 
$$1.25 
$25c 
$1.75 


$1.25 
325c 
t25c 
250c 
+15c 
$1.25 
$1].06'4 
$1.1242 


75c 


37 


$1.06 % 
$1.06% 
25c 
25c 


$1.50 
$1.25 


$1.12%2 
$1 

30c 

25c 

50c 

30c 


62" 2c 
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Per 

Name of Company Share 
Real Silk Hosiery Mills, 7% pfd. (accum.)__ $8.50 
a prams & Comer.) 1... <s.—.. $1.25 
Reed Drug, common (quar.) : sets ’ Tec 
Class A (quar.) a 834c 
Reed-Prentice Corp., common us. * 50c 


7‘e preferred (quar.)___ < 87 ec 


er 25c 
Regent Knitting Mills, Ltd.— 
$1.60 non-cum. preferred (quar.)________ t40c 
$1.60 non-cum, preferred (quar.)__._____ $40c 
$1.60 non-cum, preferred (quar.)____.___ +40c 
Reliable Fire Insurance (Dayton, Ohio)— 
Quarterly —_ dni in dedieis 45c 
Reliable Stores Corp., common (quar. ) 12%2c 
5° conv. preferred (quar. )-. decinae 37 4ec 


Reliance Electric & Engineering, coinmon__ 25c 


$5 convertible preferred (quar.)__________ $1.25 
Reliance Grain, Ltd., 44% pfd. (quar.) -_. $1.06% 
Reliance Manufacturing Co. (Ill.)— 
coe. Nk in eee $1.75 
Remington-Rand, Inc., common (interim)_ 30c 
ERE el Rail eee 5% 
$4.50 preferred (quar.)__._____ es See $1.12% 
mee. Meters. Inc. (irree.) 37%ac 
Republic Investors Fund— 
6%. preferred class A (quar.)____________ 15c¢c 
6% preferred class B (quar.)_..._.________ 15c 
Republic Steel Corp., common________-_ 25c¢ 
6% prior preferred (quar.)_...___________ $1.50 
6% preferred (quar. )- ani $1.59 


Revere Copper & Brass, 5M % ‘pid. (quar.) $1.31% 
Reymer & Brothers (quar.)...._____________ 12%2c 


Reynolds Metals Co., common leds Sates 25c 
Rhode Island Insurance Co. (increased) _ me 10c 
Reynolds Metals Co., 542% pfd. (quar. apeia $1.37%2 


ene Se ee 252 


Rice Ranch Oil Go._.__._____ ee lc 
Rice-Stix Dry Goods Co.— 
7a int: pesterses: (quar. )....—........... $1.75 
7%. Qnd “preserred (quar.)_........._._.. $1.75 
7%. Ast preferred (quar.)....___.._____ $1.75 
7% 2nd preferred (quar.)_......-....... $1.75 
1% --ist -preferred : (quar.)....._........ $1.75 
1%. 2nd. preferred, (quar. )...._.__________ $1.75 
Richman Bros. (quar.)__- Se a 50c 
Richmond Water Works Corp. —- 
6°c preferred (quar.)_ SER aS eee oe $1.50 
Ritter Co., Inc. common (quar. )_ eee 25c 
Sie convertible preferred (quar.)__ $1.25 
Riverside & Dan River Cotton Mills, Inc,_ ieiditi 50c 
Riverside Silk Mills, Ltd.— 
$2 ptc. Class A preferred 3 a t50c 
Robertson (P. L.) Mfg., e.. com. (quar.)__ t50c 
Preferred (quar.) ___ ae ee 
Roberts Public Markets, “Ine. cg bina 25c 
Rochester Telephone Corp., com, (quar. Peccseide 20c 
442% preferred Class A (quar.)__________ $1.12'4%2 
Rockwood & Co., 5% prior ecane: ¢(enar.).....- $1.25 
Rome Cable Corp. PSE ORE eS 15c 
Bar, ... es 25c 
Root Petroleum Co., “$1.20 conv. pid. (quar. ) 30c 
Ruberoid Co. Simqueaned)- a RE TS ee 25c 
Rubinstein (Helena), class A (quar.)____ 25c 
Russell Industries, Ltd., common (quar.)_-_ t30c 
oe te |” Se RRR ROR ea ean IRS $$1.75 
Ryan Aeronautical Co, (irreg.)__..________ 15c 
St. John Dry Dock & Shipbuilding Co., Ltd.— 
Riese premesee (Guar.)......-...-4-nnce $$1.37'2 
St. Lawrence Corp., Ltd.— 
4’- class A convertible preferred (accum.) t25c 
St. Lawrence Flour Mills (quar.) __.._______ £35c 
| Se I PO £50c 
7%c preferred (quar. “ou 5 Sctilidectiatasteid $$1.75 
St. Lawrence Paper Mills Co., Ltd.— 
6% preferred -(acoum,)—_._....._...... 175c 
St. Regis Paper Co., $2.50 prior pid. quae: ) 624ec 
5% 2nd preferred (quar. )__ $1.25 
Safety Car Hcating & Lighting Co., saan 
NN OLE TLIO aa $1 
| gE CRED D8 MO ace = I a $1.00 
Safeway Stores, common (quar.) ~~~ ___ 75c 
ate petesnes Gener. >..................... $1.25 
San Antonio Gold Mines, Ltd, (s-a)________ t7c 
RET a at Oe t3c 
San Francisco Remedial Loan Assn. (s- a)_- 75c 
a 75¢ 
Sangamo Electric Co.___._ suai acbiarlivas 25c 
Savannah & Atlanta Railway Co. — 
5% preferred (quar.)_.____ ; ws $1.25 
Savannah Electric & Power, 6% “pid. (s- a)_- $3 
6'2% debenture D (quar.) SEATS Bey $1.62 
7% Genseture © Catiar. )... ooo. ae $1.75 
742% debenture B (quar.)...._._-..._. $1.87 
8% debenture A (quar.)_....._.______-- $2 
Savannah Sugar Refining Corp. (quar. pees 50c 


Schenley Distillers Corp., 542% pfd. (quar.) $1.37 


Scott Paper Co., $4 preferred (quar.)__.__~ $1 
4:50 preferred. Gauar:).........._..... $1.12%2 
Scovill Manufacturing Co. ; sal loan ined 50c 
Scranton Flectric Co., $6 pid. (quar.) cia $1.50 
Scythes & Co., Ltd. (initial) ___ ties 419¢ 
Seagrave Corp., 5% preferred (quar.) ree $1.25 
5°, preferred (quar.)___ o $1.25 
5°> preferred (quar.) : ora $1.25 
Second Canadian General Invest. Trust— 
Irregular _. %18%c 
Securities Acceptance Corp., common (quar.) 10c 
ON Ee 37 ¥2c 
Securities Corp. General, common . 5c 
Be PCR TN) se ww ccmnwne $1.50 
ee RE SF) eee $1.75 
Seiberling Rubber Co.— 
5% preferred Class A (quar.)_._.-------- $1.25 
$2.50 prior preferred (quar.) ee 63c 
Selected Industries, Inc., $5.50 pfd. (quar.) $1.37% 
Allotment certificates (quar.) . a-~ §1.37% 
Servel, Inc., $4.50 preferred (initial)_.__._.___ $1.12'2 
Shamrock Oil eT cic cee ane = 5c 
Sharon Railway Co.__- Soudhiniasian $1 
Sharon Steel Corp., eT TT I 25c 
$5 convertible preferred SS $1.25 
Sharp & Dohme, Inc.___~ < udp 25¢ 
Shawmut Assoc. (Boston, Mass.) (quar.)—.._ 15¢c 
Sheep Creek Gold Mines, Lid. (quar.)_~ i3c 
Sherwin Williams (Canada), com. (interim) t15c 
7‘, preferred (quar.)__- ee 4$1.75 
Sick’s Breweries (quar.) bonioes — +25c 
Silverwood Dairies, Ltd., common (accum.)-- t20c 
40c participating preference (s-a)_-.-.-- t20c 
Simon (H.) & Sons, common (quar.) shales £15c 
Matra, ... a a Seen. SEE non t15¢ 
1% preferred. (auear:).<... ab bidabacurts $$1.75 
Simplex Paper (irreg.) ‘ a 10c 
Sinclair Oil Corp._- Se . oa 25c 
Skenandoa Rayon Corp., common eo ti 25c 
5‘- preferred Class A (quar.)__ wanes $1.25 
5% prior preferred (quar.)__...._----~-- - $1.25 
Smith (Heward) Paper Mills, Ltd., common 125¢ 
6% preferred (quar.)___~- $1.50 
Smith (L. C.) & Corona Typewriters, Inc.- —— 
Common (quar.) a ms ie 50c 
$6 preferred (quar.) ee ee $1.50 
Solar Manufacturing Corp.— 
55¢e cum. vonv. preferred (quar.)__-----_ 13%c 
Sonotone Corp. (quar.)__-~- icteaidinal 5c 
Sorg Paper Co., 6% preferred A. (accum. bie $1.50 
46% series B (accum.)__----~- oi saan $1 
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3-15 
3-15 
3-26 


3-15 


3-15 
3-15 
3-20 
3-20 
3-14 
3-20 
3-22 
3-17 
3-17 
3-16 
3-23 
3-31 
4-10 
3- 9* 
3- 1 


1-31 


Name of Company 
South Carolina Elec. & Gas, 5% pfd. (quar.) 
South Penn Oil Co. (quar.)_____ 
South Pittsburgh Water Co.— 
4%2% preferred (quar.)_________.________ 
South Porto Rico Sugar Co., common 
wy praeerea =(ener.) ......i..... ee 
South West Pennsylvania Pipe Lines_______ 
Southern Acid & Sulphur, common (irreg.) 
7‘e preferred (quar.)_____ 
Southern & Atlantic Telegraph Co., Ltd, | (s- -a) 
Southern California Edison— 
5% original preferred (quar.) 
542% preferred C (quar,)_......________ 
Southern Canada Power Co., Ltd.— 
RS RR Se =: eee 
6% partic. preferred (quar.) SERN EES 
Southern Franklin Process Co., common 
7% preferred (quar.)____ 
Southern New England Telephone Co. 
Southern Phosphate Corp 
Southern Railway Co.— 
Mobile & Ohio stock trust ctfs. (a6)... 
5%e non-cumulative preferred (quar.)____ 
5% non-cumulative preferred (quar,)-___ 
Southwest Natural Gas Co., $6 pfd. (accum.) 
Southwestern Associated Telephone Co.— 
Oe... mrmenne (ee Be 
Southwestern Gas & Electric— 
De  PPGENOG:, GHBI Yo ise en chien eas 
Southwestern Life Ins. (Dallas) (quar.)__. 


Spicer Manufacturing Corp., common______ 
Sk. pretepenee:.. (uer.)........2... 
Springfield Fire & Marine Insurance Co,— 
ERS a tee eae ay ae 
Springfield Gas & Elec., $7 pfd. (quar.)____ 
Square D Ca., conmamon____...._-..._- = 
So preiereed. (qubs.).........-....... <2 
Squibb (E, R.) & Sons, $5 pfd. series A (quar.) 
$4.25 preferred Series B (quar.)_._..____ 
Standard-Coosa-Thatcher Co. (quar.)_._____ 
Standard Fruit & Steamship Corp.— 
$3 partic. preferred (accum.) oS ag lttedbniascacer 
Standard Fuel Co., Ltd., 64% pfd. (accum.) 
Standard Oil Co. of Ohio, 5% pid. (quar.)_ 
4% preferred (quar.) ASE) FREE 
Standard Paving & Materials, Ltd.— 
Partic. conv. preferred (accum,)_.._____ 
Standard Radio, Ltd., class A (quar. ) _ create: 
Te | oh See a ae ak 
Standard Screw Co. (quar.)_...____- 
Stanley Works, common hissiehcac'se hai ita 
5‘c preferred (quar.)_ seas 
os, hat Je Oe i. See 
Stayton Oil Co. (quar.)_...._-._________ 
State Street Invest. Corp. (Boston) (quar.)- 
Stecher-Traung Lithograph Corp.— 
eee ae ene 
ewe. ||, Or a 
S%: proterasa (G06F: ~~~ ene ncaes 
S$ preiprred. (quear:).................-.--- 
le RARER ROR TT 
Stedman Bros., Ltd., common (quar.)__-___ 
» SRR ot" SOR ae ee ee 
6% conv. preferred (quar.)_.--._.._______ 
Steel Co. of Canada, common (quar.)______ 
i, Bo. » ee ee 
Steel Products Engineering (quar. ) EEE ee 
Sterchi Bros. Stores, Inc., 6’0 pfd. (quar.)- 
I 
Stix Baer & Fuller, 7% preferred (quar.)__ 
Stokely-Van Camp, 5% prior pfd. (quar.)-- 
Strathmore Paper, common (quar.)_._.-___ 
6%. preferred (quar.)_..........._....... 
Strawbridge & Clothier, $5 pfd. (quar.)____ 
RRR EE ante ag tes 


Submarine Signal Co. (quar.)_....__________ 
Sun Life Assurance (Canada) (quar.)_-__~_- 
Sundstrand Machine Tool___-....-._______ 
Sunshine Mining Co. (quar.) __-.__--__-____ 
Superior Portland Cement— 

2.20 ClOSE. A (GUO h.W.W~cncikesntdtctous 
oo an pth UU | See eee 
Be OR a | CI ini a oi ve citstrcieececeenten eee 


Sylvania Electric Products, Inc 


Sylvanite Gold Mines, Ltd. (quar.).._-_____ 
Syracuse Transit Corp., common___________ 
NE i ain oat nian aid aebiiniots bible ts aadediaai 
NI ha vo dscns kat ie ascncadigiaatih magician maria 


Syracuse Washing Machine, Class A_______ 
| EE Ee eee 


Tacony-Palmyra Bridge Co.— 
OP DEOURIIOE CORE, } ven ioc cence nn 
RE ESS Sey Eee a gece 
Taggart Corp., $2.50 preferred (quar.)_____ 
Talcott (James), Inc., common (quar.)_____— 
542% partic. preferred (quar,)____._____ 
NN a 
Tamblyn (G.), Ltd., common (quar.)______ 
Peeenrnee INGE S| Berens Skies 


TeCrIeOtee, TAG; (PRD oo cic sks accent 

Teck-Hughes Gold Mines, Ltd._ 

Tennessee Corporation —.........____.___ 

Tennessee Products, 8° pfd. (quar.)_______ 

I A: MU i eee ee be 

Texas Electric Service Co., $6 pfd. (quar.)__ 

Texon Oil & Land Co.__.____ 

Textron Incorporated, $2. 50. pr. “pref (quar.) 
$2.50 prior preference (quar.)___________ 
$2.50 prior preference (quar.) 

pe TR Ee aed eee 

Thrift Stores, Ltd.— 
642°) convertible lst preferred (accum.)__ 

Tide Water Associateg Oil— 
$4.50 convertible preferred (quar.)_.__-~ 

Tip Top Tailors, Ltd. (quar.)......__._____ 

Toledo Edison Co., 5% preferred (monthly) — 
6’> preferred (monthly) __ ae 
7% preferred (monthly) ___- ; 

Tooke Bros., Ltd. (interim) ..______ 

Toronto General Insurance Co. (annual) ___ 


Toronto General Trusts (increased)______-- 


Toronto Mortgage Co. (quar.)___- 
Torrington Company (quar.)..___________ 


Traders Finance Corp., Ltd.— 
6’. preferred A (quar.)__- 
Tee Oe, CMON... i ee 
1% preferred SE wiiacesintiraiicertecaearmanem 
Tri-Continental Corp., $6 preferred (quar.)_ 
Trico Products Corp. (quar.)_.._...-_..-.. 
Trinity Universal Insurance Co. (quar. caida 
IIE Siti cise geese cigs sictn avian cele gg SSM 
I a a nas calles Med nies ie acu 
Tubize Rayon, OS ETL IEEE Fc 
aoa % Dremerreg (ene?.) — 3. oc, 
Tuckett Tobacco, 7% preferred (quar.)_____ 
Twentieth Century-Fox, common (quar.)—___ 
$1.50 conv. preferred (quar.)____..._____ 
Twin City Rapid Transit, 7% pfd. (accum.)_ 
208 South La Salle Street Corp. (quar.)__ _ 


Underwood Elliott Fisher__........-..__- 
Union Carbide & Carbon Corp. (quar.)_____ 
Unien; investments -We.. i es 
Union Pacific RR. Co., common (quar.)___~ 

@ preterred (O-O)x ences 
Union Twist Drill.Co. (quar.).........u.< 
United Carbon Co. (quar.)_............... 


Per 
Share 


62%'e2c 


40c 


$2 


$1.25 
$1.25 
$2.50 
$1.50 


$1.25 


35c 


75c 
75¢ 


$1.13 
$1,75 


50c 


$1.25 
$1.25 
$1.06% 


50c 


$2.25 


t$2 


$1.25 
$1.06 % 


$31%c 


$10¢c 
310¢ 
30c 
50c 


31%c 


50c 
15c 
25c 


12%ec 
$1.25 
$1.25 
$1.25 
$1.25 


t25c 
t50c 
t75c 
t75e 
$75¢ 

20c 

75¢ 
Tec 


4344c 


25¢ 
25c 


$1.50 
$1.25 


25c 
50c 


$3.25 


25c 
10c 


822c 


30¢ 
40c 


25c 
$3c 
50c 
50c 
50c 


12%2c 
12%ec 


$1.25 


t624ec 


25c 
t5c 
25c 
10c 
50c 


$1.50 


10c 


62%ec 
62%ec 
62%e2c 


50c 


1405¢c 
$1.12'%2 


t74ec 
4124¢ 


$1.25 


40c 


62%ec 


25c 
25c 
25¢ 
25c 


$1.18% 
4$1.75 


50c 


37%2c 
$1.75 


50c 


be 
' 
WNNHNHNeKF NW UO Pe 


When 
Payable 


4- 2 
3-30 


4-16 
4-2 
4- 2 
4- 2 
3-29 
3-29 
4-8 


' ' 
Wee Wee bee 


ar 
NOaGN Saorad aun 


POO OP ho ete 


es 
' ' 
N 


Coane 
tt 

io 

wr 


4-16 
4-16 


4- 2 


3-31 


4-16 


3-31 
3-31 
6-30 
9-29 


12-29 


4- 2 
4- 2 
4- 2 
5- 1 
5- 1 
3-31 
3-31 
4- 2 
3-31 


4- 2 
4- 2 
4- 2 
3-29 
3-28 
4- 2 
3-26 
3-31 


> > Pw 
7 ee. 

Ww 
Nwnre 


4- 2 
3-25 
4- 2 
4- 2 
4- 2 


5-15 
8-15 


11-15 


4- 2 
4- 2 
4-14 
3-30 


3-30 


3-30 
4-2 
3-31 
4-2 
4- 2 
4- 2 
4- 2 


3-29 


4-2 


Holders 
of Rec, 
3-21 
3-16 


4-2 
3-15 
3-15 
3-15° 


3-10 
3-16 


3-20 
3-20 


4-20 
3-20 
2-21 
3-21 
3-31 
3-16 


3-15 
5-15 
8-15 
3-20 


3-15 


3-15 
4-11 
4-5 
4-5 


3-15 
3-15 
3-16 


4-16 | 
4-16 
3-20 | 


3-20 
3-15 
3-31 
3-31 


3-15. 
3-21°" 
3.21 
3-17 


4-21 
7-21 
10-22 
3-24 


3-20 
3- 9 


3-20 
3-20 
3-20 
3-15 
3-15 
3- 9 
3-15 


- 3-20 


3-15 
3-10 
3-15 
3-23 
3-12 
5-10 
8-10 
11-10 
3-20, 


3-30 
2-28 
2-28 
3- 1 
3-10 
3-19* 


3-20. 
3- 3 
3- 3 
3-22 
3-15 
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Name of Company 


United Drug Co., $4.75 preferred (quar.)__—- 
Wnited Dyewood Corp., 7% pfd. ‘accum.)__- 
RAE SR Die ea ee ee 
United Fuel Investments, Ltd.— 
6% class A preferred (quar.)_.._--.-__-_ 
ee semenneeme ~OO.2 2 nee 
United Industrial Bank of Brooklyn (quar.)_— 
United Light & Railways Co. ‘Dei.)— 
6% prior preferred (monthly)... ._---_- 
6.36% prior preferred (monthly)___----- 
7% prior preferred (monthly)___..__--~-- 
United Merchants & Manufacturers— 
RR 8 een 
ee gf aa es en 
United New Jersey RR. & Term. Co. (ouar.) 
United Printers & Publishers, Inc., common. 
$2 preferred (quar.)__-- 
United Shoe Machinery, commo 
6% preferred (quar.)__.__- 
U. 8S. Casualty Co.— ‘ 
4% nen-cumulative class A_....._--_--.-- 
4%. non-cumulative class A__..._..---~-- 
U. S. Pidelity & Guaranty Co. (Md.)-_- a 
U. S. & Foreign Securities, $6 pfd. (quar.)-_ 


(quar.) __ 


U. S..Guarantee Co. (quar.)___-__-- 
U. S. Gypsum Co., common (quar.)._.__--- 
7% preferred (quar.)___..._----~--- 
U. S. & International Securities Corp.— 
$5 ist preferred (accum.)__ 
U. 8S, Leather Co., 7% prior pfd 
U. 8. Pipe & Foundry 
Quarterly ._..--_-- 
Quarterly __- 
0 an a 
U.. 8. Playing Card (quar.)___--__----~- 
Extra 
U. S. Plywood Corp., common (quar.)_____- 
4%,“ preferred A (quar.)___- 
442‘) preferred B.(quar.)__-- 
U. S. Printing & Lithograph Co.— 
6% convertible preferred (quar.)_..---~- 
United States Rubber Co.— 
8% non-cumulative Ist preferred_____--- 
U. S. Sugar, $5 preferred (quar.)____-_---- 
NE ND ik ere oe 
6.4% preferred A (quar.i________.-___-_-- 
@. &. Frases Go. (Hh. ¥.). (etiar.) ...-.-_._-- 


Universai-Cyclops Steel ___- 
‘Universal ‘Leaf Tobacco Co., 
*™Common? (quar.) Saas 
Upressit Metal Cap Corp., 8‘ pfd. (accum.) 
Utah Radio Products, common__-__-__.----- 
Utica Knitting Co.— 
5% prior preferred (quar.)__...-.--..---- 
5% prior preferred (quar.)__.-.._--_----. 
5% prior preferred (quar.)___.-___--_--- 
Van de Kamp’s Holland Dutch Bakers, Inc.— 
Common _.. 
$6.30. prefeired aia clas Sita nd ene 
Vapor Car Heating Co., Inc—- 
9% preferred (quar. )_.__..........--~... 
7% preferred (quar.)__..._--__-.-_------ 
7%. preferred iquar.).___._--._.-__-._--- 
Viau, Ltd., 5% preferred (quar.)_________-_ 
Vicksburg Shreveport & Pacific Ry.— 
EE ae ee 
S& preterred (6-8) ..-~.02224.-.-~1..--. 
Victor Chemical Works (irregular)__.______ 
Virginian Railway, 
6% preferred (quar.)_.-.-..._.._.------ 
6%: preferred (quar.)___..............-. 
Vichek Tool Co., common_.____-_-_____-_- i 
7%. preferred (quar.)_..-..-.---_-_-.-~- 
Vulcan Detinning Co., 7‘. pfd. (quar.)_____ 


Wabasso Cotton Co., Ltd. (quar.)___________ 
Wabash RR. Co., common____--___________ 

Se pretetred ......-.-__---- oavicninnesetiens 
Wagner Baking Corp., common v.t.c._..____ 

7%, preferred (quar.)__....-......_.__ 

$3 2nd preferred (quar.)__._.__._._________ 
Waialua Agricultural Co., Ltd. (irregular) __ 
Waldorf System, Inc. (quar.)______________ 
Waltham Watch Co., 7% preferred (quar.)— 

ww, peasetsee (e0er.).__................ 

7%. preferred (quar.)___-_______________ 
Ward Baking Co., $7 preferred (accum.)___ 
Warren Petroleum Corp. (initial)_._________ 
Washington Ry. & Elec., 5% preferred (s-a) 
Waukesha Motor Co. (quar.)__.___________ 
Wayne Pump Co. (quar.)____________--____ 
Wayne. Screw Products Co.........___-_-_ 


Wellington Fire Insurance Co.____.________ 
Weilington Pund, Inc. (irreg.)_..__._________ 
Wesson Oil & Snowdrift Co., Inc..__________ 
West Kootenay Power & Light— 

7% preferred (quar.)_.___________-_______ 
West Penn Electric Co., class A (quar.)____ 

6%. preferred (quar.)___..._________- Pai 

%% preferred (quar.)__.____.___-________- 
West Penn Power Co., 442% pfd. (quar.)____ 
West Texas Utilities, $6 preferred (quar.)_ 
West Virginia Pulp & Paper Co.__..__..__ 
West Virginia Water Service, $6 pfd. (quar.) 
Western Assurance Co. (Toronto, Can.) (s-a) 
Western Department Stores__.......___ > 
Western Electric Co..................._ aa 
Western Grocers, Ltd., common (quar.)____ 

Extra 

ww peeseeren (@UGf.). 2. 
Western Pipe & Steel Co. (quar.) 
Western Tablet & Stationery Corp.— 

5% preferred (quar.)_._.-....-______ 
Western Union Telegraph Co., class A______ 
Westmoreland, Inc. (quar.)..-. ss 
Westmoreland Water Co., 6% pfd. (quar.)__ 
Weston (Geo.) Ltd. (quar.)___-____________ 
Westvaco Chlorine Products— 

$4.25 preferred (quar,)__..______________ 
Wheeling & Lake Erie Ry. (quar.)_.________ 
Wheeling Steel Corp., common__...__ 

$5 prior preferred (quar.)_._.... 
Whitaker Paper Co. (increased quar.)_______ 
Whitman (Wm.) Co., Inc., 7% pfd..__._____ 
Wichita Water, 7% preferred fo SS ae 
Wieboldt Stores, 6% preferred (quar.)______ 


(quar. )_.. 


8% pid. (quer) 


Wisconsin Electric Power— 

Aol Preferred series 1897 (quar.)_________ 

r Oil Co., common (quar.) 

SARI CORES AER ica 
Woods Mfg. Co., Ltd. (quar.).... 
Woodley Petroleum Co. (quar.)... 

ward & Lothrop, common (quar.)_____ 

9% preferred (quar.).......- == 


ee ee ee ee eee 


Per 
Share 


$1.18% 
$1.75 
$1 


+75¢ 
$1 


15c 
$1.6242 


$1.75 
$1.75 
$1.75 
$1.25 


$2.50 
$2.50 
25c 


374%ec 
374ec 
10¢ 
$1.75 
$1.75 
t$1 
$1 
$4.50 
20c 
$1.75 
75c 
30c 
25c 


25c 
$1.50 
t20c 


$1.06 %4 
75¢ 
25c 

$1.25 
$1.25 
$1.75 


$1.75 
75¢ 
$1.25 
10c 
$25c 
$1.50 
$1.50 
$1 
$1.50 
$1 


$1.50 
$1 


When 
Payable 
5- 1 
4-2 
4-14 


4-2 
4-2 
4- 


4- 
j= 
4- 


4- 
T- 


os 
FENNMONND NNN WwW 


>> bh dd 
' os-8 @ 


9-15 
4-16 
3-31 
3-30 


4-2 


3-31 
4-1 


6-20 
9-20 
12-20 
4-1 
4- 1 
4-20 


4-2 
4-2 


6-11 
4-16 
7-16 
6-11 
4- 2 
3-31 
4-2 
5- 1 
4- 2 
4-30 


4-2 
q- 2 
1-2-46 


3-31 
3-31 


6- 9 
9-10 
12-10 
4- 2 


4-1 
3-31 


5- 1 
8- 1 
3-31 
3-31 
4-20 
4-2 
4-20 
4-20 


' ' ‘ ‘ ‘ 
a Ww 
= 


' ‘ 
a 
RRR RRR NUR HO NUNN NRK SO NNN ON 


> > 1 oe OO PPh PP CO 
w 


ago» » 
tee 


' 
mr SB eme 


Holders 
of Rec. 
4-16 
3-24 
3-22 


3-20 
3-13 
3-20 


3-15 
3-15 
3-15 


3-16 
6-16 
3-20 
3-20 
3-20 
3-20 
3-20 


5-10 
8-10 
3-31 
3-23 
3-10 
3-17 
3-17 


3-23 
3-10 


5-31° 
8-31* 
11-30° 
3-16 
3-16 
4-10 
3-20 
3-20 


2-1 


5-21 
4-2 
T- 2 
5-26 
3-15 
3-17 
3-22 
4-18 
3-15 
4-20 


3-22 
6-21 
12-22 


3-10 
3-10 


6-1 
9- 1 
12- 1 
3-20 


3- 8 
3- 8 
3-21 


4-16 
7-16 
3-15 
3-15 
4-10 
3-19 
3-31 
3-31 
3-21 
3-21 
3-21 
3-16 
3-15 
3-15 
9-15 
12-15 
3-19 
5-15 
5-15 
3- 1 
3-19 
3-22 
8-11 
3-15 
3-15 


3-19 
3-17 
4-16 
4-16 
3-19 
3-15 
3-15 
3-28 
3-20 
3-23 
3-15 
3-15 
3-15 
3-22 


. 2-2 @ 
lh eel nd 
Onuwn 


WWWwW WwW WWWWW 
cee. - ee aye 
el nd ie Ne 
YUnNnwnwi uTowosco 


| alll cee all ed ? 
ARAMAae 


' 
~~ 
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rer When Hot@ers 
Name of Company Share Payabie of Ree. 
Wrisley (A. B.' Co., 6% preferred (quar. $1.50 4-2 3-15 
Oe $1.75 4-2 3-15 
Yale & Towne Manufacturing (quar.). 15c 4-2 3-19 
Youngstown Sheet & Tube Co., 
Cg” Seen ee $1.37'2 4-1 3-10 
Zion’s @o-operative Mercantile Institution— 
Quarterly -- ocekepuelteiatytlp itiiandpdiaicltaamnanansiigll na 75c 4-15 4-5 
x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible-at the source. 
resident tax. 15%: resident tax. 7%. a Less British incoree tax. 


General Corporation and 
Investment News 


(Continued from page 1320) 


Nathan Straus-Duparquet, Inc.—Initial Dividend— 

The directers have declared an initial dividend of 37'2 cents per 
shere on the 6’. cumulative convertible preferred stock, payable 
April 1 to holders of record March 26.—V. 161, p. 779. 


Natienal Aviatien Corp.—New President, etc.— 


Frederick F. Robinson, Vice-President and Secretary, has 
elected President to succeed Frank F. Russell. 

George A. West, Treasurer, has been elected Secretary as well, and 
M. E. Tindall has been made Assistant Treasurer.—V. 161, p. 672. 


Non- 





been 


National Chemical & Manufacturing Co.—Earnings— 

















Years Ended Sept. 20— 1944 1943 
| SR (ee Oe eee eneeeeemermms egy 
RE I a es on etme 1,060,156 1,214,960 
Selling, general and administrative expenses___ 365,662 362,482 
Net profit from operations___..~_......-- . $164,995 $166,634 
Other income _________ Sie \cagien: deals Thabeaacacad 2,136 7,826 
Teter tneame -..5........ Ctemibianadémenda $167,130 $174,660 
Other deductions _. dame es te 33,866 36,132 
Federal income taxes sanded 4 bess 52,500 51,000 
Federal excess profits taxcc__ Bt Ge RN © 4,100 11,000 
Net. protit- -.....: EE EIT OS Pe $76,665 $76,528 
Dividends ____ owe ee a ee 45,006 55,000 
IE I nk cnevdnclinhcncnasmsapagiband $0.77 $0.77 
Comparative Balance Sheet, Sept. 50 
Assets— 1944 1943 
NP ae civ Pigteamivanld dd otdliaialancias $42,864 $97,800 
tReceivables _.._ j aad RN ey 141,005 152,401 
OS ng ce ee a a ee a 351,198 242,443 
Prepaid expenses and deferred charges___-.__~_~ 21,710 25,590 
Investinents and advances__- inathhatetatalgtheniaanatil 9,964 3,287 
*Property, plant and equipment_________ -____ 121,466 129,475 
Organization expenses, in process of amort.._. —-_--~- 422 
Goodwill, patents, formulas, etc.___--___--__--~_ 1 1 
© RSET SS ES ee ee ee ee ee ae eek hy $688,208 $651,419 
Liabilities— 
ns iectunanidiaiedicds $74,148 $78,377 
Accrued liabilities _.....-_-- bi cs dee tdlinapes eateows 31,192 80,473 
BIE UD og is caineiednienirerabioeeetnee 10,900 10,000 
Miscellaneous _______- aes adit 13,358 4,724 
Sana meeen Guar Oi) oto 100,000 100,000 
Paid-in surplus _________ é ieiiintnad 216,480 216,480 
Earned surplus eee seiinais apilasbssbalgPals 193,036 161,365 
Tota! ES ee EY ew $688,208 5651,419 


*After reserve for depreciation of $60,851 in 1944 and $50,417 in 
1943. After reserve for doubtful accounts of $9,402 in 1944 and 
$7,994 in 1943.—-V. 157, p. 168. 


New England Gas & Electric Association—Output— 

For the .week ended March 16, this Association reports electric 
output of 12,836,988 kwh. This is an increase of 43,565 kwh., or .34% 
above production of 12,793,423 kwh. for the corresponding week a 
year ago. 

Gas output for the March 16 week is reported at 147,385,000 cu. ft., 
an increase of 1,084,000 cu. ft., or .74’2 above production of 146,301,- 
000 cu. ft. in the corresponding week a year ago.—V. 161, p. 1246. 


New England Power Association—Output Off 1.58% — 

The Association reports mumber of kilowatt-hours available for its 
territory for the week ended March 17, 1945, as 63,952,627, compared 
with 64,625,966 for the week ended March 18, 1944, a decrease of 
1.04%. 

Comparable figure for the week ended March 17, 1945, was 64,696,105, 
a decrease of 1.58% under the corresponding week of 1944.—V. 161, 
p. 1246. 


New England Telephone & Telegraph Co.—Earnings— 








Month of January— 1945 1944 
Operating revenues ___.___--_---_.-__--_-__-. $9,343,792 $8,660,924 
Uncollectible operating revenues_ mee eee 9,316 5,456 

SJUGresee STOUED o42 66s ee $9,334,476 $8,655,468 
Operating expenses ___-_~ = ‘ liye cote Up 6,303,467 5,819,010 
Fe ED eka eRe ne gino nn emasmme 1,693,541 1,573,493 

nD UN nS ei ec rrewin eerie $1,337,468 $1,262,965 
NEE SRE ar Se sah IRR a RS See 858,687 761,378 
—V. 161, p. 883. 

New York Athletic Club— Annual Report— 

Income Account for Year Ended Nov. 30, 1944 
Income from dues, etc.._____------ ASP RI NE ee © REN LE aN $413,222 
Te ees BREE... 060i on ono ck iene ences 253,407 
PPIs. Tr, POE INO TID oo cere one w poems ene eres 36,738 
Int. on first and general mtge. bonds at 2% per annum 90,972 
Additional interest on first and general mtge. bonds____ 32,246 
Deficit before providing for depreciation___________-____ $141 
Balance Sheet, Nov. 30, 1944 
Assets—Clubhouse property and equipment (net), $5,168,666; trust 


funds (ontra), $37,872; cash, $70,554; members’ accounts receivable 
(less reserve), $190,993; other accounts receivable, $3,043; inventories 
of stores and supplies, $222,646; prepaid expenses, $25,336; total, 
$5,719,109. 

Liabilities—First and general mortgage bonds, due Dec. 1, 1955, 
$4,548,600; second mortgage bonds, due Dec. 1, 1955, $917,000; trust 
funds (contra), $37,872; wages payable, $28,065; accounts payable and 
accrued expenses, $193,453; additional interest on first and general 
mortgage bonds, $32,246; reserves for appropriations, $36,738; unearned 
income, $122.004; deficit balance as at Nov. 30, 1944, Dr$196,869; total, 
$5,719,109.—V. 159, p. 111. 


New York, Chicago & St. Louis RR.—Plans $58,000,- 
000 Refunding Issue in April— 


Company (Nickel Plate) is contemplating an offering of new bonds 
to refund its outstanding $59,875,000 of 4%2% refunding mortgage 
bonds, due Sept. 1, 1978. This was revealed by President John W. 
Davin, following a meeting of the road’s board of directors in Cleve- 
land March 20. 

Although plans for the offering are not yet completed, President 
Davin said it will probably consist of $58,000,000 of 35-year bonds and 
it is expected that the issue will be ready for competitive bidding on 





April 26. He said the balance needed to refund the outstanding bonds 
would come from the road's treasury. 

As in the case of the presently outstanding 442s, the new bonds 
would be issued under the road's refunding mortgage, which is a first 
and only mortgage on all of the company’s lines, aggregatingg 1,687 
miles. Also outstanding under this mortgage are the $42,000,000 of 
ne 3%4“ bonds which were awarded at competitive bidding last 

c. 4 

Completion of the refinancing, which would be the third such opera- 
tion under the debt simplification program announced by the board 
of directors in September, 1944, would bring Nickel Plate’s non-equip- 
ment debt down to $100,000,000, compared with $151,662,000 at the 
end of 1936. President Davin attributed this sharp reduction in debt 
to vigorous adherence to a policy of debt reduction inaugurated by 
the road’s directors in 1937. He emphasized that anmual interest 
charges, which totaleti $7,500,000 at the start of 1937, have already 
been reduced to $4,650,000, and would be further reduced by the prow. 
posed refunding.—V. 161, p. 991. 


New York Pewer & Light Corp.—$50,000,000 Issue 
Filed— 

The corporation (subsidiary of Niagara Hudson Power Corp.) had 
filed with the SEC a@ registration statement covering the proposed 
issuance and sale under competitive bidding of $50,000,000 first mort- 
gage bonds, due in 1975. 

The net proceeds, along with $5,000,000 to be received from Niagara 
Hudson for additional shares of New York Power common stock, 
would be applied to the redemption on or about May 18 of the eut~- 
Standing $55,000,000 of first mortgage bonds, 344°. series, due in 1964, 
which are redeemable at 107%, or $58,987,500 plus accrued interest. 

The New York P. 8. Commission has atithorized the corporation to 
invite public bidding on the bonds. 

As part of the transaction, Niagara Hudson has agreed to cancel 
$20,550,000 debt owéd by New York Power & Light’ and to purchase 
for cash $5,000,000 of the latter’s new common stock. 

The Commission authorized the stock issue but stipulated that no 
part is to be issued until the parent utility actually has cancelled the 
intercompany debt. 

The Commission further ordered that interest on the new bonds is 
not to exceed 3°, that the call price initially is to be no higher than 
the offering price plus 3’¢ of principal amount, with the premium 
being reduced annually. It also ordered the operating company either 
to set aside the sum of $65,000 monthly before dividend. payments 
until a reserve of $7,500,000 is created, or to create the reserve imme- 
diately by restating common stock valuation.—V. 161, p. 1246. 


New York Shipbuilding Corp.—Refund to Government 


The corporation has informed the SEC that it repaid $5,750,000 to 
the Government on Dec. 5 in settlement of renegotiation of war con- 
tracts. The settlement was effected by vessels rather than for any 
calendar period and represents the repricing of nine ships and 48 
landing barges built under four contracts.—V. 160, p. 1972. 





NOTE—For mechanical reasons it is not always 
possibte to arrange cempanies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Niagara Hudson Power Corp.—Annual Report— 


The annual report of the corporation shows consolidated net income 
of $6,856,000 for 1944, compared with the revised consolidated net 
income of $6,891,000 for 1943. 

The report stated that during 1944 $26,716,500, or nearly 127 of 
the funded debt of the Niagara Hudson System companies, was paid 
off and $48,000,000 of bonds were refunded at a lower interest rate. 
As a result; interest requirements were reduced $1,373,000 a year. 
Further progress in this direction is planned for 1945. 

“Operations of the Niagara Hudscn System in 1944,"’ President 
Earle J. Machold’s statement said, ‘‘reflected a reduction in industrial 
demands for electric service, due principally to decreased power 
requirements of public authorities for war purposes, but showed a 
continued growth in electric sales to commercial, residence and farm 
customers and an increase in gas sales.”’ 

Taxes for 1944 aggregated $25,783,000, amounting to 22% of total 
operating revenues and equivalent to nearly $2.70 per common share. 

The Niagara Hudson Systein continued in 1944 to furnish a large 
part of its electric and gas output to war industries, Mr. Machold 
Stated, but was able at all times to supply electricity and gas adequate 
to meet the demands of industries, stores, homes, farms and other 
customers of the companies. Over 11,000,000,000 kilowatt-hours of 
electricity were sold in 1944 to 777,000 customers, and nearly 
16,000,000,000 cubic feet of gas were sold to 272,000 customers. 

Of major importance to stockholders, Mr. Machold stated, is the 
proposal for the reorganization of Buffalo, Niagara & Eastern Power 
Corp. and its subsidiaries, to eliminate Buffalo, Niagara & Eastern, 
the only intermediate holding company in the Niagara Hudson System. 
A proposed consolidation of that corporation and certain of its sub- 
Sidiaries, designed to meet the requirements of the Securities and 
Exchange Commission, has been submitted to that Commission and 
to the Public Service Commission of the State of New York by Niagara 
Hudson Power Corp. Under this plan Niagara Hudson would receive 
35’, of the common stock of the proposed consolidated operating 
company. Buffalo, Niagara & Eastern Power Corp. also filed a 
separate plan, generally similar to the Niagara Hudson plan, except 
that it proposed an allocation to Niagara Hudson of only 9% of the 
common stock orf the operating company. Hearings on the plans of 
reorganization have been held before the SEC and the PSC, but de- 
cisions have not yet been rendered by these Commissions. 

The post-war outlook for Niagara Hudson companies is deemed 
favorable because ‘‘of their diversified classes of customers over a 
well-developed territory,’’ Mr. Machold said. 


Consolidated Income Accounts for Calendar Years 

















_— = _— — 

Operating revenues __-_ 115,302,911 117,735,041 110,823,446 107,154,475 
Ceeeneee 4s 42.485,301 43,183,973 39,409,511 37,298,553 
Maintenance _________ 7,781,030 8,727,563 6,824,247 6,275,139 
Depreciation .________ 12,169,074 12,604,096 12,893,260 12,184,043 
Federal income taxes__ 5,453,635 6,562,261 7,294,056 6,013,769 
Fed. excess profits taxes 3,626,900 6,166,100 5,707,574 pet 
Canadian income taxes 695,453 678,214 654,857 619,293 
N. Y. State water chg. 1,234,250 1,229,845 1,130,263 683,097 
Other tases —...2..-.. 14,772,786 14,646,744 14,181,258 13,818,118 
Emergency diversion re- 

serve appropriation__ 843,309 767,560 639,427 542,169 

Operating income ___ 26,241,173 23,168,585 22,088,992 25,720,295 
Other income ________ 676,781 829,365 760,407 757,627 

Gross income ______ 26,917,954 23,997,950 22,849.399 26,477,922 
Interest on long-term 

RR CUE Ae 8,772,584 9,191,200 9,392,083 9,679,824 
Other interest charges_ 178,335 142,965 116.557 61,234 
Interest charged to con- 

struction (Cr) ______ 11,838 34,009 217,305 183,681 
Amort. on debt disct. 

and expense ____ > 161,295 178,320 180,519 182,353 
Amort. of premium on 

ie, Cate. oe 91,363 99,213 90,213 90,213 
Miscell. income deducts. 123,395 95,698 114,582 93,790 
Other deductions from 

EEC ree Soi 265,444 265,444 265,443 265.443 
Premi., det. dise. & exp. 3,106000 . 9  ..-..) | ee ccqss Sal 

ie ae? Si fee 14,213,102 14,247,946 .13,087,731 16,469,170 
Divs. on pfd. stecks of 

subsid. companies 7,356,796 7,356,796 7,356,798 7,356,800 

Net income _____ cae 6,856,306 6,891,15C 5,730,933 9,112,369 
Res. of net income by ’ 

a subsid. company___ 1,476,000 1,308,000 480,000 400.000 

Bal. to earned surplus 5,380,306 5,583,150 5,250,933 8,712.369 
Earns. per com. share_ $6.31 £0.33 $0.29 $0.65 


*In connection with retirement of funded debt. 


~ 
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Censelidated Balance Sheet, Dec. 31 in an amount which, together with all other dividends declared after share for each two shares then held, at $23 per share. Rights will 
1944 1943 that date, will exceed 70% of its aggregate net income .subsequent to expire April 4. 

_Assets— $ $ ‘ Sept. 30, 1942 (before provision for contingencies but after provision The names of the underwriters and the percentage of unsubseribed 
ey ne akin 542,818,813 549,586,719 for all taxes). Surplus of the company at Sept. 30, 1944, is $13,525,- stock to be purchased by each of them, respectively, are as follows: 
Sg RRO a eas 188,206 186,262 496.65 in excess of the amount restricted under this provision of the Auchincloss. Parker & Kidder, Peabody & Co’ 8% 
Investment and fund accounts_-__-_..-_-----_ 36,891,658 40,454,107 credit agreeement.—V. 160, p. 1189. Redpath ’ 18% Merrill Lynch, Pierce, Pen- 

RE aS Fee ne Be dee ace. Lee aise deeaealeeges Sees” eee i ee eh eee et ee eee ee eee eo uae eee rc rc oe 7 
“gy er ene penn reas gemg cot Alfred L. Baker & Co.____- 7 — mer & Beane__.._-:.._! é 
U. S. Government securities———-———-—---—_—.. - 7,804,599 3,914,138 Northern States Power Co. (Del.) (& Subs.)—Earnings 3. M Dain & Co 4 _—Pacifie-Northwest Go 4 
ee EERE a etek SEs eee ‘ , . Dain & Co...-_-_..... 4 Pacific Northwest Co._.__- : 
Accounts receivable (less reserve)____________- 7,966,917 8,497,860 Bum Ended Dec. 31— *1944 1943 en rege pe jeereetaey s re ree Jackson dé 8 
Interest and dividends receivable__.______-__-~ 86,904 100,750 OE SEO oo eee inane nencemes $49,680.923866.077,.010 -seaannn teefaemake & On| KCO eee’ Sattene A Slee 
Materials and supplies.__.__.__-_.____--___- . fae (ee. ee. 16,475,086 15,979,001 “*bon, McCormick & Co.- 5 Ee ee ee ee 
Prepayments __________- eee: UC aren ee Am 2,566,483 1,723,254 — seen Bat ues & * 
Other current and working assets___-_________ 159,732 RS Rs Ee a. 4,800,000 4,630,000 —V. 161, p. 1247. / 
Post-war refund ef excess profits taxes______- 546,000 709,900 a ag sag eee and exc. prof. tax.) 5,586,993 5,492,801 
Unamortized debt discount and expense______- 1,041,404 2,645,418 rov. for Federal and State income taxes_____ 3,779,720 3,956,840 seal! 's—- bs 
Balance of amount equal to the debt discount ?TProvision for Federal excess profits tax______ 5,743,034 4,527,180 Northwestern Bell Telephone Co. Earning ; i 

and expense and premiums on bonds re- Month of January— 1945 

funded by a subsidiary_.____________________ 5,301,372 5,566,816 ont: emia takai Operating revenues -----~------------------- $5, ed eee weit 
Retirement work in progress__...___..___ 121,548 224,202 Oth ope € income ------.-----__-______ $10,108,608 $10,268,335 Uncollectible operating revenues__________-~-~ 
Other deferred debits._.._____._____-____--_- 807,398 370,079 cual eer matic cmere See tsi denpeeernecmmne 124,234 122,406 

POPES ELE Bn $5,030,828 * $4,511,134 
Total —— ae ee ee ee a we we we oe oe we ew ee ee 641,929, 153 662,063,907 Gross income SE ES a a ae ee ee $10 232 842 $10 390 741 Operating expenses so eeeestieetineeientienteatieientieasienteatienteteestaadteteatententantetentines 3, 225, 107 ‘3,026,944 
Lia bilities— Interest on funded ORS eI EE 3,393,117 3'487.450 Operating taxes ---------~------------------ 1,195,807 - *' 908,415 
5“ first preferred stock ($100 par)___.__---- 37,887,500 37,887,500 nterest on seria] notes and bank loans________ 5,339 80,000 , 3 
Second preferred stock (cumulative): Amortization of debt discount and expense____ 487,358 531,130 Net operating ineome--..-—---------------- $609,914 478.70 
0. sectes & (0960 gar)..................... seen. -eneiee. Other interest... 2 56,159 21,880 WE TOOTED 2 neem nen nme nnn nn nen ann nnne 540,697 87,895 
eee ee,” ge | RR a ae ae 1,564,900 1,564,900 Amortization of sundry fixed assets___________ 41,843 41,843 —V. 161, p. 771. 
Common stock ($10 par)_____ _____._. 95,810,085 95,810,085 Amortiz. of expense on sales of capital stock of . 
Preterred. stocks < oe companies______ 126,000,008 erty en FB re yer Boy may Me fas rentetanrmoncenety 56,600 m 30,000 Oak Manufacturing Co.—Registers With SEC— 

nde e of subsidiary companies__ ns , F > ° ns ruc tite asa nenvmajacion 748,827 7148,043 Cc 6 

Miscsiiancous _...-...__. ompany has registered with the SEC $1,000,000 10-year 5% sirtking 

ge relating to Sacandaga and Stillwater 3,693,698 3,861,130 Ne | ante ee men nen memetermaemanncnas 145,316 182,889 fond convertible debentures and 505,000 shares of commofi Hoek 
Accounts payable ______-_—_-_____-_________- , 4,037,934 4,402,065 ee Sa: be ee eed oe $6,015,937 $6,163,593 The debentures, to be sold at 100, will be convertible into 80 atbres 
Principal amount of funded debt of Subsidiary Subsidiary ‘dividend ° . . ’ f ne tap h $1,00 di emer Of the 505,000°¢onmmion 

maturing or called for redemption_______ 261,C00 419,000 RSIGISE ividends & minority interest__-___ 1,431,205 1,431,205 pr Roney + son will be yen sublicly a ase and 80, 000 will be teodtved 

Ss = > 

oe. ye sel patarviahatie tock of sub. rey pyr Net income _____ po ctpergreemetndieiclicdindinaisabinses $4,584,732 $4,732,388 for conversion of the debentures and 75,000 will be held for exérdéise 
Liability relating to reservcirs due in following Earned surplus, beginning of period___--______ 5,817,482 4,915,540 ceseun Davart B heaer, mene Cee, ee Feb any sy 

year —-------~-~--~-----~-~-- -----~------- 167,432 ,, 167,432 | RES IE ERE ete ad Te ee ee ee $10,402,214 $9,647,928 Cochrane, Jr., and William Cochrane, and 50,000 are bee by the 
pe ge JPRS ae ee oe, eee 11,034,374 17,490,050 Dividend 7 f k ’ ’ vest compan 
ee es, eae SE a ae ae 2,121,862 2,334,538 =, ‘donde on 7% preferred stock----—----____ 2,045,602 2,045,605 The 50. 900 werrants, entitling holéses te be =n aii t 
Other current and accrued liabilities... ___ 446,483 696,468 Mis ile S on 6% referred stock__--_-_-______ 1,756,502 1,756,508 619.56 anu peler $ po 1 [a > id to th naéreriters: 
Unamortized premium on debt 2,572,441 1,874,296 Miscellaneous direct items (net) ----------___ Cr85,212 33553 Soa) Davis & Ge. of Chicane at & Gaume aac: ck 
cate ie demittieon fil aa ee... ere Mepis, elk OE BONNE cc $6,685,322 $5,817,482 Warrants are being issued to the company’s counsel, Irwin N. Walker, 

RD AN IR io inne ilvepbcwmgiccan 91,170,432 78,545,617 *Preliminary. tAfter deducting credit for post-war refunds of ;55;ba"s, consideration for is services in connection winner ae 

III, © cs nct mcninthinersicactitgtomne: cassneinss wiaeonipatabingtonds 287,746 304,935 $471,993 in 1944 and $503,020 in 1943. debentures and $1.35 on each common share 
pone ran sem Ager gee gore ne a canes, Samrane Notes—In connection with pending plans for the dissolution of Net proceeds to the company. estimated at $1,340,950, .would be 
Conmeseuens in — 7 ee ~---+ pacaeee 2,231,811 2,057,121 Northern States Power Co. (Del.), Northern States Power Co. (Minn.) used to redeem $960,000 of maturing seria! five-year 4% .debentures 

— ~ —e ; So a Bee Gon ive 12.965.887 7,481,198 has segregated $1,267,384 and $806,517 of its earned surplus as of and $440,000 of serial 10-year 4% debentures plus interest, Othe. 

preferred stocks of B, N. . r, Corp._- 989, ‘202, Dec. 31, 1944 and as of Dec. 31, 1943, respectively, as not being proceeds would be added to working capital ' ot 
Paid-in surplus —-__--.__-___--._--~------_._- 3,148,713 10,151,758 available for dividends on its capital stock. ; ya 
SONENE CIE cies otitis ns edhctsins stolen 26,418,716 24,967,721 pe tae 





Ca ee oe ich ect no bane 641,929,153 662,063,907 
—V. 161, p. 211. 


New York Telephone Co.—Earnings— 


Month of January— 1945 1944 
CE I), ca ceectennwesewncnsnn $25,037,219 $22,109,478 








Uncollectible operating revenues____.....-~--- 39,282 36,799 
COI REIe BAGNEIING 6nd a et iinconsunn $24,997,937 $22,072,679 
REI BRNO enki ca ccacdcwceipencwocn 14,614,511 13,291,779 
I I ial coat ice cen eegneneaeidiinentide 7,568,457 6,111,533 
Met eperetins . IctN0. 65a scence cneennses $2,814,969 $2,669,367 
EO ECE PERE eet ee eye eee 2,413,179 2,153,194 


—V. 161, pp. 883 and 771. 


North American Aviation, Inc. (Del.)—Annual Report 
Consolidated Income and Earned Surplus Accounts 
Years Ended Sept. 30— 1944 — 


$ 
.~ 718,003,499 509,139,649 
927,844 1,080,003 


Net sales of airplanes, parts, etc.- 
Miscellaneous income __________-- 





718,931,343 510,219,652 
622,786,966 421,175,982 


Total income 
, Gee Oe RG ei <ss a Se 











*General administrative & service expenses, etc. 7,696,364 6,077,303 
Interest and miscellaneous income charges_--_~ 1,358,045 105,380 
Provision for refund in connection with rene- 

gotiation of contracts for war materials_ _ 34,000,000 45,655,695 
+Provision for Federai income and excess profjts 

eee : 5 ERE 37,700,000 25,414,968 
Provision for contingencies________--_____- 7,000,000 5,000,000 

I a eae aaaniate saape 8,389,967 6,790,323 
Earned surplus at beginning of the year_____-_- 15,753,424 12,398,134 

I ee dale tp pe cocpakipnein dinar aeageianenaa 24,143,391 19,188,457 
SEAS PPS EE res 3,435,033 3,435,033 

Earned surplus at end of the year____----~-- 20,708,358 mie 
ge eee $2.44 $1.98 


*Federal capital stock and State franchise taxes, and » ey for 
disallowance of costs incurred in connection with cost-plus-a-fixed-fee 
contracts. tIncludes provision for excess profits taxes of $34,300,000 
in 1944 and $22,096,968 in 1943 (after deducting pest-war credits of 
$4,100,000 and $2,335,000, respectively). 


Consolidated Balance Sheet, Sept. 30 


1944 1943 

Assets— $ $ 
I ise cscs tine eseciniintianipavia etiaesipaneens mails Sibi 65,999,213 49,284,730 
U. 8S. Treasury notes, tax series, at cost plus 

CN 2 ee a ee en 12,024,000 23,330,750 

. S. Treasury certificates of indebtedness, 

series BB. due Sept. 1, 1944, at cost.........,  ...... 5,000,060 
Accounts receivable: 

U. S. Government departments________----~~ 52,422,303 70,207,084 

Oar - trade: ROCUURGS sinc i rena yee 501,010 2,303,225 

Sundry accounts and accrued items, etc... ~ 3,230,310 2,584,158 
tInventories (excludes inventories held for ac- 

count of the Government under cost-plus-a- 

SR GEE Pitts recut ates neem 59,593,563 74,868,229 
Deposits on purchase contracts...........---.  ------ 52,679 
Post-war refund of Federal excess profits taxes 6,713,500 2,613,500 
pe a ee ee ee ee ee 36,006 36,419 
§Property, plant and equipment____-_-------~ 1,637,716 1,963,449 
Deferred charges (taxes, insurance, ¢tc.)------ 1,563,646 1,451,971 





BOGE) i cieictn cn cede casi cesta eweuns 203,741,267 233,696,194 


Liabilities— 
Notes payable to banks under Federal Reserve 


Regulation ‘V—....--2.. 5.5 --— se s---- 30,000,000 15,000,000 
DRE TORINO ona ice enncceenesenee 30,302,927 44,074,038 
Accrued taxes other than Fed. taxes on income 8,436,698 9,318,652 
Accrued salaries and wages___-__--------~----- 6,152,749 7,469,874 
Other accrued items__--..-.-...------------- 1,025,200 1,289,509 
*Pederal income and excess profits taxes__--~ 86,119,029 75,298,797 
Deposits & progress billings on sales contracts -—-~-~~- 51,495,595 
+Reserve for contingencies_-__--__---------~- 14,451,334 7,451,334 
Capital stock (3,435,033 shares-of $1 each)--~- 3,435,033 3,435,033 
Capital surplus.___._--.--------~------~-.-——-- 3,109,938 3,109,938 
Earned surplus (since Dec 31, 1934)---_------ 20,708,359 15,753,424 





de i autatined oid enn tan babetinaoumn ss 203,741,267 233,696,194 

*Includes refunds accrued in connection with renegotiation of con- 
tracts for war materials. +Represents provision for undeterminable 
losses and expenses, particularly those arising in conversion from war 
to peacetime activities and during the post-war era. tAfter reserve of 
$1,100,000 in 1944 and $1,001,594 in 1943. $After reserves for depre- 
ciation and amortization of $2,730,717 in 1944 and $2,093,686 in 1943. 


Note—The credit agreement between North- American Aviation, Inc., 
and various banks, relating to Regulation V loans, which is still in 
effect, contains a restriction on dividends to the effect that the 
company will not declare dividends after the date of the agreement 


Dividends accumulated on the preferred stocks of Northern States 
Power Co. (Del.) held by the public at Dec. 31, 1944, not declared or 
provided for in the accounts of the company, amounted to $8,31% 
per share on the 7% preferred stock and $7.121%2 per share on the 
6‘c preferred stock, and aggregated $6,019,257. Under provisions of 
the amended plan for liquidation and dissolution of the Delaware 
company, the accumulated unpaid dividends on the 7% and 6% 
cumulative preferred stocks of that company held by the public, for 
the years 1942 and 1943 amounting to $2,534,424 will be paid in 
cash at or before the time that the plan becomes effective. 


Weekly Outpyt Shows Increase— 


Electric output of this company fur the week ended March 17, 1945, 
totaled 46,264,000 kwh., as compared with 41,641,000 kwh. for the 
corresponding week last year, an increase of 11.1% .—V. 161, p. 1247. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 


Years Ended Dec. 31— *1944 1943 
GORE, TUNIS 5 oo occctintiicciontibtiiinds $49,059,923 $46,577,410 
CE, | a ee ceils maktainepemiiguninnie 16,346,256 15,856,715 
Po Be RE Rat Sh ROR ee pees ee eee 2,566,483 1,723,253 
RD eR ts Ie EN en eT Pal 4,800,000 4,630,000 
Taxes (other than income and exc. prof. tax.)_— 5,560,687 5,455,601 
Prov. for Fed. & State income taxes_______-~_~ 3,531,720 3,731,840 
7Provision for Federal excess profits tax____~_~ 5,743,034 4,527,180 





Net operating income__-_-.._~- a------s~---- $10,511,743 $10,652,821 











oe) en ee ee ee 124,234 122,406 
Ny I hae hi ectilae cxnhinins ds Deaae: Hicdeetinierian chaos $10,635,977 $10,775,227 
Interest on funded debt_ es OE 3,393,117 3,487,450 
Interest on serial notes and bank loans________ 85,339 80,000 
Amortization of debt discount and expense-_-_-_- 487,358 531,130 
eI Be ee Ce ss 56,159 21,750 
Amortization of sundry fixed assets________- 41,843 41,843 
Amortiz. of expense on sales of cap. stock of 
subsidiary company -_--~ i< in gti & 56,600 30,000 
Interest charged to construction____-______- “a Cr48,826 Cr148,043 
po ey a a ee a EY eee 145,316 182,889 
pep Fe mec Roe RR De $6,419,072 $6,548,209 
Subsidiary dividends and minority interest__-- 56,205 56,205 
Pe ee Re Sn St A a aaa ap a $6,362,867 $6,492,004 
Earned surplus, beginning of period______-~-- . 4,348,575 3,548,440 








CN a a oa einai nema $10,711,442 $10,040,444 
OURO AROS biti nests tntcdineiintnteaten maine a 1,375,000 1,375,000 
OI I i Te cs eltitaeendib anes 6,640,000 4,300,000 
Miscell. direct items (net).._--_-__--------_--~ Cr54,460 16,869° 

Earned surplus, end of period_____--__----- $2,750,902 $4,348,575 


*Preliminary. t+After deducting credit for post-war refunds of 
$471,993 in 1944 and $503,020 in 1943. 


Note—In connection with pending plans for the dissolution of 
Northern States Power Co. (Del.), Northern States Power Co. (Minn.) 
has segregated $1,267,384 and $806,517.09 of its earned surplus as of 
Dec. 31, 1944 and as of Dec. 31, 1943, respectively, as not being 
available for dividends on its capital stock.—V. 160, p. 2299. 


Northern States Power Co. (Wis.) (& Subs.)—Earnings 











Years Ended Dec. 31— *1944 1943 
Operating reventes................---...-.---.----= $7,306,098 $7,141,952 
IN icici ctettacee ines ceed enema enrnan antnscs ate eupsion eel 2,247,318 2,268,212 
SI kins minciicin ine win ivaninininn marcitncbea 384,876 294,653 
DOpPOCIROn: .13 bi din oe icine edcat 741,960 742,020 
Taxes (other than income & excess profits tax.) 866,514 888,816 
Provision for Federal and State income taxes 821,820 965,940 
+Provision for Federal excess profits tax__._--- 532,934 129,780 

Wet opera*ing income... 2 ese $1,710,676 $1,852,531 
CORR I ee ii ORs neds ntdecwodn 104,314 107,038 

Gross income __------W- SSE Oo a ao W $1,814,990 $1,959,569 
Tneome deductions ~.2112..5.2....4...ésiusu--~ 809,988 822,685 

DE SOD ini, cnsc itin ai dintinindianbarndtinags $1,005,002 $1,136,884 
PeGested GUAGE 6.dcntedo ne mewnssecnwni 27,135 27,135 
CeenTOh  GiVtROE 6k ci ici mnneninningine 917,695 1,048,794 


*Preliminary. ‘+After deducting credit for post-war refunds of 
$51,862 in 1944 and $14,420 in 1943.—V. 161, p. 992. 


Northrop Aircraft, Inc.—Earnings— 
Earnings for Six Months Ended Jan. 31, 1945 


Net income after all charges & taxeS__---.--------------- 
Earnings per common share.._....._-..----~~-------~--~- 
—V. 161, p. 145. 


Northwest Airlines, Inc.—Offering to Common Stock 
Holders— 


Holders of record on March 21, of the company’s outstanding shares 
of common stock are given pro rata rights to subscribe to an aggregate 
of 178,190 additional shares of such common stock in the ratio of one 


$361,534 
$0.90 


Ohio Associated Telephone Co.—Earnings— ‘ ” 








Month of January— 1945 1944 
Operating revenues __...-_.-___-__-______-___ $106,789 #1, 4 
Uncollectible operating revenues___________-__ 129 

Operating revenues __.--__---____________._ $106,660 © as: ie 
Operating expenses ................-..-_-- 60,348 * 

COI EEII  GATIG agin esis eerie dicen dlitininioiiion 23,505 | 

Net operating income_______---__---____-_. $22,807 G20, 760 

SURG TED: Siiicen adic nsciiaadatinn sbisus iniinsrtiengiicleinits 17,395 ~ 15, 291 


c 


rr 


—V. 161, p. 771. ne 


Ohio Bell Telephone Co.—Annual Report— ° “€ 
Comparative Income Statement, Years Ended Dec, 31 eli: 























1944 a 
Local service revenues... ca. le $50,010,317 45015, 197 
‘been OSewiee TOVONEN Li 19,813,797 
Miscellaneous revenues -_..__________________ 2,818,377 *9°360,060 060 
EE SN RP ROR Se: $72,642,491 pry 
Uncollectible operating revenues__-_._____-___ 89, . "8,119 
ae Te 
Total operating revenues____._.______________ $72,553,185 $67,347,376 
CETOINS - SOUMIURRGINO 5.0 ee ect Bg 11,486,474 ‘0, 93, 
Depreciation and amortization expense________ 8,562,411 8,416,973 
PIG, WAGON eg a eee 10,437,252 | 9,671,613 
Commertiat eipenses oc ee 4,737,359 ~~ 4/362,803 
COURS FONG i ab svewnctnilanmsiniinasectm 398,646 ~ ant ,705 
General and miscellaneous expenses___________ 6,538,870 ,153 
Net operating revenues____._.______________ $30,392,173 ees 
Federal income tax¢és__.............._. te es 5,171,512 _ *§;160, 
*Federal cxcess profits taxes_______...________ 10,065,694 * 7, 
State, local and social security, etc., taxes_____ 5,229,721 © '’5, 02,493 
Net operating income______......-__--_._-. $9,925,245 $10,180,246 
a Ee RS PR LP oe 179,940 *' °° 190,239 
eee \ eae a $10,105,185 $10,340,485 
Miscellaneous deductions from income ____ _ __ 424,501 433,366 
Income available for fixed charges______-___ $9,680,684 $9,907,126 
pe ee Oe , 158,222 
DUE TI oe ssn 2 esse tinea’ obicae die $9,665,617 ' $9/748,899 


Eee eer eee 9,600,000' 9,600,000 

*Provisions for excess profits taxes for 1944 and 1943 are after 
deduction of the total excess profits tax credits of $1,118,410 and 
$829,272, respectively. The company used $268,308 of its 1944 credit 
and all of its 1943 credit through debt retirement. 


Earnings for Month of January 








: 1945 1944 
Opersting TOvenIee ones nk $6,498,997 $5,861,674 
Uncollectible operating revenues____________-_~ 8,291 ,.. 6,897 

Operating TOV... nn sien tansecneun $6,490,706 $5,854,777 
a EL ae aR earn eRe HN sae 3,593,048 .3,411,696 
ce Rn energie ia ete FC 2,012,351 -1,617,129 

Teer CTE TONNE octet we ce $885,307 $825,952 


OG TOWNE hi hs eckson neal ie 845,599 766,936 


Comparative Balance Sheet, Dec. 31 
1943 
Assets— $ 


1944 

$ ' 
WetONS “CARE ie nr cicintinnddamusnnieieue 232,281,953 228,459,709 
Miscellaneous physicel property__.___.____---_- 6 588 


,281 * 





UO, DAS: retuee DONGs.. <a esc cece 464,124 peemael Wat 
Other investments __=...____________-_______ 1,376,497 ' 1,458,779 
oo  PRPRES Ss Se EE eptete 2) See en i neem ae 3,190,245 1 ,353,481 
Temporary cash investments______-_._--_-.--_. 4,504,000 Qh 
I Se en oanenmnintasiatieemiaada 253,266 921, 150 
I a. so sose ccnisiad So ponaeeiianneanas iene 73,449 61,605 
Pe a a Ea Ia 9,039,095 © 8,335,569 
Weaterees. GG SI... 2k oe eines 1,321,398 1,626,093 
IN lien nails ates Shscos ecceitiapgiindioe bimticiads 1,482,104 1,388,148 
Post-war refund of excess profits taxes_.__.___~ 850,102 460,749 
Other deferred charges....................__. 199,888 103,954 
, | RED Parl mee pee te! ae ee 2o\e ea ea 255,711,401 244,134,825 
Liabilities— 


Capital stock 





Note sold to trustee of pension fund.__------.  =9§ __-___ 670,440 
Advance billing and customers’ deposits_______ 1,927,690 1,857,219 
Accounts payable, etc., current liabilities_._..__ 5,272,428 ,144,869 
Accrued liabilities not due__._.__.-___-_-.-_- 19,549,062 16,017,160 
TON CREO iced Divine ences eae 89,171 64,362 
Depreciation and amortization reserves____--- 61,727,624 54,196,578 
Contributions of telephone plant______---__-__ 42,516 42,51 
Sure FOOT WOE aii i i i chen ; 472,400 
TRaeerenrinses: CUFPONS on i Sine 7,102,911 6,669,280 
SI verses oso mtones intiusabepecaeisiiecs Ghinen-ah beanie atl 255,711,401 244,134,825 


—vV. 161, p. 771. 
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Oklahoma Gas & Electric Co.—Statement of Income— 


12 Months Ended Dec. 31 1944 1943 a 
Operating revenues $17 534,041 $16 433,827 
Operating expenses 5 107 573 5 301,058 
Maintenance 1 027,490 908 332 
Appropriation for retirement reserv* : 1,609 592 1,604 555 
Amort. of limited-term electric investments 23,132 23,076 
Taxes (other than income) 1,490,176 1,4 19 017 
Provision for Federal income taxes 865,000 893,200 
Provision for Federal excess profits tax 2,119,000 1,663,700 
Provision for State income taxes 126,000 128,000 
Charge in lieu of income taxes 367,000 

Net operating income $4,199,078 $4,432 8390 
Other income 3,163 3,685 

xrOSs } 4 $4,202,240 $4,436,575 

coi Geeact 1,762,220 1,874,149 


Income deductions 


$2,440,020 $2,562,425 


Net income . ‘ ( 2,562,425 
Previous earned surplus 2,083,846 3,038 er 
Other credits to surpius 7541,381 42,618 


$5,065,249 $5,643,626 


Total 5,4 43, 
Divs. on 7% cumul. preferred stock 1,025,346 1,025,346 
Divs. on 6% cumul. preferred stock (retired — 

Dec. 31, 1943) . 145 - 
Dividends on common stock 1,000,000 317,600 
Adjustment of electric plant adjustments in ac- 

cordance with order of Federal Power Cum- re 

mission - ‘ ; 846,554 
Amortization of electric plant acquisition ad- 2 Ri 

justments 318,403 106,134 


Premium, duplicate interest and unamortized 
debt discount and expense applicable to 4% 
debentures retired ‘ Ba iain ahiin ips ee 

Premium on 6% cumulative preferred capital 





stock retired ____-_-- ee ee ee " 223,170 
Additional State income taxes, prior years__-_- 43,092 
Portion of note receivable due from purchaser 

of ice properties formerly owned by company Gagve.. * ties 

Earned surplus, end of period____._--._------ $2,660,230 $2,083,848 


“Preliminary. tIncludes $500,000 restoration of reserve provided in 
prior years for note receivable due from purchaser of ice properties 
formerly owned.—V. i161, p. 992. 


Oliver Corp.—Sales Higher But Earnings Lower— 
New Chairman of the Board— 


C. Frederick Cunningham, Chairman of the executive committee, 
said at the annual meeting that current earnings were under a year 


“@Qageeco owing to increased costs, although sales were a little better. 


Mr. Cunningham has been elected Chairman of the board to succeed 
Cal Sivright, who resigned also as a director because of ill health, 
reducing the board to 13. A. King McCord has been added to the 
executive committee, increasing it to seven.—V. 161, p. 883. 


Outboard Marine & Mfg. Co.—Transfer Agent— 


The City Bank Farmers Trust Co. has been appointed sole transfer 
agent for 594,288 shares of the common stock of $2.50 par value.— 
V. 161, p. 572. 


Pacific Electric Ry. Co.—Calls Underlying Bonds— 


This company on July 1, next, will redeem all of the outstanding 
Los Angeles Pacific Co. 4‘ first wefunding mortgage gold bonds, due 
Jan. 1, 1950, at 105 and accrued interest 

Payment will be made upon presentation of the bonds at the 
treasurer's office, Southern Pacific Co., 165 Broadway, New York 6, 
N. Y.; at the local treasurer's office, Southern Pacific Co., 65 Market 
Street, San Francisco 5, Calif., or at the treasurer’s office, Pacific 
Electric Ry. Co., 610 South Main Street, Los Angeles 14, Calif.— 
V. 161, p. 992. 


Pacific Gas & Electric Co.—Bids for Purchase of Bonds 
Sought— 


Company is inviting proposals for the purchase as a whole of an 
issue of $80,000,000 first and refunding mortgage bonds, Series M, 
3%, due Dec. 1, 1979. Such proposals will be received by the com- 
pany at the office of its secretary, 2nd Floor, 245 Market St., San 
Francisco 6, Calif., up to 9:00 A.M., Pacific War Time, on March 
26, 1945. 

The company originally bad made arrangements to sell the issue 
to Blyth & Co., Inc., without competitive bidding. This procedure 
was Opposed by Halsey, Stuart & Co., Inc. In the mean time the 
U. 8. Supreme Court upheld a decision that the company is a subsidi- 
ary of the North American Co. and subject to regulation by the SEC. 

The Court’s action was announced in a per curiam order, stating 
that the judgment of the lower court was affirmed by an equally 
+ Ay court, with Justice Douglas taking no part in the case.— 

- 161, 992. 





Pacific Telephone & Telegraph Co.—Earhings— 


Month of January— 1945 1944 
Cee PUVRRONS ni ee eeticwwcnse $11,413,966 $10,218,660 








Uncollectible operating revenues___-....------ 27,991 25,500 
Gperating reventies 0... ........---~....--.. $11,385,975 $10,193,160 
CORI GRCNNOS. oi ts iin no cee tinecie 7,482,484 7,243,676 
I SN gh i oe cote city as semrenncdies nceimpenanan en 2,680,315 1,851,006 
Net operating income____......__--_.-_-._ $1,223,176 $1,098,478 
ee NON 4a Gk em mtiediccccndemn conan 946,611 796,827 


—V. 161, p. 884. 


Panhandle Eastern Pipe Line Co.—Annual Report— 
Consolidated Income Statement, Years Ended Dec. 31 








1944 +1943 1942 

Total operating revenues__________ $23,791,354 $17,940,334 $18,707,523 
NN inna nnnicamnwaan- Cee eee 6,579,100 3,960,54) 
I 1,033,536 586,327 431,155 
Deprec., depl. and amort._________ 3,159,742 2,856,627 2,590,667 
Amort. of gas sales & purch. contrs. 340,258 343,373 334,333 
State, local and misc. Fed. taxes__ 1,006,599 851,649 905,260 
Federal income taxés________-_--__ 2,745,788 1,925,000 2,085,207 
*Federal excess profits tax (net)-__ 1,825,000 1,125,000 3,084,145 

Net operating revenue______.__~_ $7,211,086 $5,075,253 $5,287,215 
Total interest deductions__________ 1,006,563 734,634 660,350 
Net income of subsidiary company 

Sua wees Gr MONUIIION ee ke 74,582 

I i i ian ad ch in se $6,204,523 $4,340,620 $4,552,282 
Class A preferred dividends._._.___..  __-.__ Seddon 59,178 
Class B preferred dividends____- ” tas ha 15,000 60,000 
Dividends on 5.60’ preferred stock 790,104 816,150 750,789 
Common ‘dividends________________ 2,430,000 1,618,417 1,614,734 


*After post-war refunds. Provision for income and excess profits 
taxes for the year 1943 does not give effect to retroactive relief granted 
by the Revenue Act of 1943, enacted Feb. 25, 1944, from excess profits 
taxes on income attributable to excess output. Pending review by the 
Treasury Department it is estimated that this retroactive amendment 
may have the effect of reducing Federal taxes for the year 1943 by as 
much as $400,000. 

Balance Sheet, Dec. 31, 1944 


Assets—Property, plant and equipment, at original cost, $103,300,- 

3; intangibles, $948,252; cash in banks and working funds, $3,- 

2,538; special deposits, $474,096; U. 8S. Treasury notes, at cost, 

.210,000; accounts receivable (incl. $884,189 which will, when re- 
ceived, be impounded pursuant to court order but after reserve for 
uncollectible accounts of $128,173), $3,014,351; materials and supplies 
@t average cost, $1,124,951; non-current account receivable, $79,842: 
fight to post-war refund of Federal excess profits tax, $200,000; cash 
Gmpounded pursuant to court order, $16,647,838; deferred charges and 
Prepaid accounts, $749,675; total, $132,731,868. 

Liabilities—Cumulative preferred stock (par $100), $13,846,500; 
common stock (810,000 shares, no par), $20,250,000; long-term debt, 





$38.250,000; accounts payable, $622,351; dividends declared and unpaid, 


$193,851: accrued State, local and miscellaneous Federal taxes, $454,- 
294: accrued Federa] income and excess profits taxes, $4,794,433, 
accrued interest, $229,178: long-term debt called for redemption, in- 


cluding premium and interest, $101,539; gas service revenue impounded 
pursuant to court order, $17,532,027; deferred liabilities, $1,185 300; 
reserves for depreciation, depletion and amortizaticn of property, piant 
and equipment, $20,064,849; reserve for contingencies, $930,437; reserves 
for injuries and damages, $200,000; contributions in aid of construc- 
tion, $102,204; paid-in urplus, $39,222; earned surplus since Dec. 
31. 1935 (restricted, as to payment of dividends, in the amount of 
$6,240,020), $13,935,623; total, $132,731,868. 


Split-Up of Stock— 


Pursuant to an amendment to the certificate of incorporation filed 
on March 22, the common stock of no par value will be ubdivided 
to effect a two for one split-up, by the distribution on April 2, 1945, 
of one additional share to holder of each share of record Masch 
22, 1945 

The New York Stock Exchange has directed that the common stock 
be not quoted ex said distribution until further notice; that all cer- 
tificates delivered after March 22, 1945, must be accompanied by 


due-bill V. 161, p 


12¢7. 


Peoples Gas Light & Coke Co.—Buys Bonds— 


The company during February acquired $236,000 principal amount 
of first mortgage 5s, due 1947, of its subsidiary, Mutual Fuel Gas Co. 
These purchases, made from two brokers, reduced the amount out- 


standing on this issue Feb. 28 to $3,764,000, down from $4,000,000. 
V. 160, p. 2005. 


Pere Marquette Ry.—Resumption of Dividends— 

The directors on March 20 declared a dividend of $1.25 a 
the 5‘+ prior preference stock, payable May 1 to holders of record 
April 5, 1945. .The payment was the first since Oct. 1, 1937 when 
$11.25 a share of accumulations were paid. Robert J. Bowman, Presi- 
dent, said that subsequent to the 1937 dividend payment, the manage- 
ment determined on a policy of cash conservation to reduce debt, 
effecting a reduction of 40’. in annual interest charges since that 
time. 

Accumulations since 1937 amounted to $35, as of 


Earning for Month of February 
Period End. Feb. 28-—~ 1945—Month-—1944 1945 


share on 


Nov. 1, 1944. 


-2 Mos.— 1944 


Gross income ___-_-- $4,366,156 $4,405,435 $8,804,306 $8,898,808 
Fed. and Canadian in- 

come & excess profits 

taxes _. peek 3 77,292 411,440 238,960 901,219 
Other railway taxes 221,720 223,035 445,923 450,040 
Net operating income __ 650,768 428,232 1,070,166 738,228 
Bal. to profit & loss___ 474,958 226,783 816,016 438,119 


—V. 161, p. 1247. 
Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended March 17, 1945, amounted to 129,257,000 kwh., an in- 
crease of 1,166,000 kwh., or 0.9% over the corresponding week of 
1944.—V. 161, p. 1247. 


Philadelphia & Reading Coal & Iren Co.—Payments— 


Payments will be made on April 1, 1945, on the general mortgage 
6% income bonds, and common shares, registered, of $15 per $1,000 
bond, representing interest from Jan. 1, 1945, to April 1, 1945, and 
of $50 per $1,000 bond, representing a payment,on account of prin- 
cipal, to holders of record at the close of business on March 21, 1945. 
—V. 161, p. 1027. 


Philadelphia Transportation Co.—To Pay Interest— 

The directors have ordered the payment of the full 3‘ income 
interest for 1944 on the company's 3%-6‘> consolidated mortgage 
bonds. A total of $200,000 will be set aside for the sinking fund of 
these bonds.—V. 160, p. 2188. 


Philip Morris & Co., Ltd., Inc.—New President, Etc.— 

Alfred E. Lyon, formerly Executive Vice-President, has been elected 
to the Presidency to succeed O. H. Chalkley, who resigned to become 
Chairman of the board, effective April 1. L. G. Hanson, Treasurer, 
and Ray Jones, who held an executive post, have been elected to fill 
two new Vice-Presidencies.—V. 161, p. 706. 


Public Service Co. of New Hampshire—Earnings— 











Period End. Jan. 31— 1945—-Month—1944 1945—-12 Mos.—-*1944 
Operating revenues --_~ $919,844 $868,137 $9,775,382 $9,684,366 
Operating expenses 430,463 474,882 5,369,381 5,041,467 
Taxes (other than Fed.) 103,022 100,345 1,200,415 1,195,573 
tFederal income taxes 192,300 109,300 1,028,000 1,111,500 

Net oper. income__ $194,059 $183,610 $2,177,586 $2,335,826 
Non-oper. income (net) 9,147 Dri,197 10,057 Dr50 

Gross income ___-_-- $203,206 $182,413 $2,187,643 $2,335,776 
Bond interest, etc. - 67,236 74,876 814,075 890,921 

§Net income__-__- $135,970 $107,537 $1,373,568 $1,444,855 
Pfd. div. requirements_ 55,816 55,816 669,797 755,623 


*For purposes of comparison, figures for the 12 months ended 
Jan. 31, 1944, include revenues, expenses, and an allocated proportion 
of the fixed charges and dividend requirements applicable to the 
properties of The Twin State Gas & Electric Co. prior to their 
acquisition on Dec. 28, 1943. *Reported figures for electric revenue 
for the 12 months ended Jan. 31, 1945, reflect a refund to domestic 
customers of $326,082, which is equal to the amount billed to such 
customers in the month of December, 1944. {Taxable deductions 
resulting from refunding operations completed in 1943 produced sav- 
ings in Federal taxes on income estimated at $628,000. This amount 
was deducted from gross income in 1943 as ‘‘Acceleration of Amortiza- 
tion of Debt Discount and Expense’ and is reflected in tax figures 
for the 12 months ended Jan. 31, 1944, in amount of $578,700. &Cer- 
tain limitations relating to the payment of dividends in cash on 
common stock of the company have been established by agreement 
with the Securities and Exchange Commission. 

As at Jan. 31, 1945, after applying limitations referred to above, 
it is estimated that there is a balance of $270,603 of undistributed 
earnings available for the payment of cash dividends on the common 
stock out of the total earned surplus of $2,710,017.—V. 161, p. 1100. 


(The) Pulman Co.—December Earnings— 
Revenues and Expenses of Car and Auxiliary Operations 


Sleeping Car Operations— 


Period End. Dec. 31— 1944—-Month—1943 1944-12 Mos.—1943 
$ 

















$ $ $ 
Total revenues _______ 13,185,714 13,450,676 141,287,863 120,529,032 
*Maintenance of cars__ 3,305,213 3,413,833 42,551,393 32,320,898 
All other maintenance_ pravieiteame 854,533 iaiglliien 4,555,102 
Conducting car opers._ 5,753,028 8,653,408 60,921,747 50,107,258 
General expenses —____ 506,376 642,100 7,043,310 5,783,054 
Net revenue ___.___ 6,293,120 $113,198 33,289,565 21,762,720 
Auxiliary Operations— 
Total revenues ___.___ 467,317 392,064 5,267,274 4,382,217 
Total expenses ___-__- 358,797 339,630 3,898,340 3,172,497 
Net revenues —__.___ 108,520 52,434 1,368,934 1,209,720 
Total net revenues__ 6,401,640 *60,763 34,658,499 28,972,440 
Taxes accrued -..___ 2,363,749 114,186 23,937,871 23,419,354 
Operating income —__ 4,037,891 $174,949 10,720,628 5,553,086 
*Includes: 
Depreciation — -.- ~~ 884,414 881,599 10,563,520 10,586,587 
Depreciation adjustmts. Cr9,307 479 Cr8,374 Cri94 
+Includes: 
Pay foll taxes....-.... 475,528 699,748 5,002,436 4,005,716 
U. S. Govt. income and 
excess profits taxes__ 1,741,928 Cr843,864 16,608,992 16,695,432 


¢Deficit.—V. 161, p. 467. 








Pittston Co.—Purchases $180,500 Debentures— 


The company has reported to the New York Stock Exchange that 
between May and December, 1944, it purchased in the open market 
$180.500 of its 20-year 52" cumulative income depentures of 1964, 


reducing the outstanding issue to $2,177,200 V. 161 


p. 46% 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 


tion for the week ended March 17, 1945, totaled $187,035,000 kwh., 
as compared With 190,938,000 kwh. for the corresponding week last 
year, a decrease of 2.0%. V. 161, p 1247 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 








Calendar Years 1944 1943 
Net sales ‘excl. of inter-company sales) $30,783,442 $29,002,615 
Cost of sales ‘excl. of depreciation) 22,341,206 21,463,782 
Selling, admin. and general expense 3,523,132 3,244,373 

Gross profit $4.913,104 $4,294,460 
Other income 159,113 2,331 

Total income $5,072,217 $4,296,791 
Depreciation and depletion 1.510.808 844,939 
State income tax 91,375 88,500 
Federal income and surtax 748,800 740,050 

Federal excess profits tax 1,467,450 1,332,000 
Prov. for war and post-war contiggencies 102,000 148,000 

Net profit - ‘ . $1,151,784 $1,143,303 
Earnings per share $1.24 $1.23 

*After deduction of post-war refund credit. 


The effect of renegotiation of Government contracts is not presently 
determinable but it is believed that the amounts to be refunded, if 
any, will not be material.—V. 160, p. 2443. 


Quincy Market Cold Storage & Warehouse Co.—Plans 
Recapitalization—Exchange Offer to Preferred Stock- 
holders— 


Herbert Farnsworth, Treasurer, in a letter to preferred stockholders 
March 10, said in part as follows: 

“The policy followed in recent years of selling real estate no longer 
needed in the business, now substantially completed with the sale of 
Battery Wharf this year, and the resulting savings, together with the 
accumulation of depreciation reserves, have improved the company’s 
cash position to a point which would permit the retirement of a major 
part of the preferred stock. The directors feel that if a sufficient 
portion of the preferred stock can be converted into debentures at the 
present.time, and if no radical change in conditions occurs, it will be 
possible to call the remaining preferred stock later in 1945. 

“The directors therefore propose the following plan of recapitaliza- 
tion: 

“Substitute new 4% 20-year debentures for outstanding shares of 
preferred stock to an amount to be determined by the board of di- 
rectors, not more than $500,000, the exchange to be on the basis of 
$100 principal amount of debentures plus $10 cash for each share of 
preferred stock exchanged, and subject to the following conditions: 

“The new debentures will be dated as of May i, 1945, and due 
May 1, 1965; will bear interest at the rate of 4‘, per annum payable 
semi-annually; will be in fully registered form in denominations of 
$1,000 or multiples of $1,000 or, if for less than $1,000, in denomind- 
tions of $100 or multiples of $100. They will not be callable for. three 
years, but on or after May 1, 1948, will be callable as a whole or in 
part at par and accrued interest on any date, not necessarily an 
interest date. The debentures will be unsecured and without restrie- 
tive covenants, and will be issued under an indenture with the State 
Street Trust Co., trustee. 

“The regular quarterly dividend of $1.25 per share, payable May 
1, 1945, will be declared and paid as usual on all outstanding shares 
of preferred stock whether exchanged or not. 

“The new debentures in exchange for preferred shares tendered and 
taken will be issued May 1, 1945, or promptly thereafter. At that 
time all preferred shares tendered but not taken in exchange will be 
returned to the stockholders who tendered them, in the form of old 
or new stock certificates. Shares taken in exchange for debentures 
will not be reissued, and at the annual meeting the stockholders will 
be asked to take the necessary action for reducing the company’s 
capital stock by this amount. 

“The plan of recapitalization will become oPerative only if in the 
opinion of the company’s board of directors the total amount of pre- 
ferred shares offered for exchange is sufficient to warrant carrying 
out the plan. The board of directors shall have power to determine 
what total number of preferred shares are to be converted into deben- 
tures in this recapitalization, and to determine (consistently with the 
foregoing) the terms and provisions of the debentures and of the 
indenture and of other papers. The board of directors shall also 
have power to decide any questions or details not expressly provided 
for above. 

“It is expected that if the plan of recapitalization becomes effective, 
and other conditions remain unchanged, all the preferred stock then 
left outstanding will be called for redemption on a later dividend date, 
probably Aug. +1, 1945, at the redemption price of $110 per share plus 
accrued dividend. 

“Tenders should be made on or before April 20, 1945, to the State 














Street Trust Co., transfer agent, State and Congress Sts., Boston, 
Mass.’’—V. 159, p. 2527. 

R. C. A. Communications, Inc.—Earnings— 

Month of January— 1945 1944 
Total operating revenues_____ eect Sls $1,015,511 $657,919 
Total operating expenses — ceieaas 542,374 448 542 

Net operating expenses_____- paid abana zens $473,137 $209,377 
Other communications income____- * ss 13,879 —7,740 

Operating income le a male ss os $487,016 $201,637 
Ordinary income—non-communication ss Dr4,051 Dr672 

Gross ordinary income___-_- wikia hota $482,965 $200.965 
Deductions from ordinary income____ node 8,598 8,649 

Net ordinary income_- - sacle $474,367 "$192,316 
Extraordinary income icredits) : ol Cr1,000 ilps 
Extraordinary income (charges) % Dr9,600 ee ne es 

Ace ae see ee en ee ee $465,767 $192,316 
Deductions from net income. ene 340,280 135,150 

Net income transferred to earned surplus____ $125,487 $57,166 
—V. 161, p. 1247. ° 


Radio Corp. of America—Demonstrates Television Re- 
ceiver— 


An advanced development model television receiver reproducing pie- 
tures that are brighter, clearer and five times larger than were ob- 
tainable pre-war sets was demonstrated on March 15 by this corpo- 
ration’s RCA Victor Division, with the cooperation of the National 
Broadcasting Co. 

A special program of live talent and films presented for the dem- 
onstration by NBC was viewed on the receiver model, which features a 
new type of screen, 16 by 213 inches, made of surface-treated plastic. 

According to Frank M. Folsom, Vice-President in charge of the RCA 
Victor division, television sets of the type demonstrated will not go 
into production until wartime restriction on manpower and materials 
are removec. He said that the company expects to make large-screen 
receivers. available within about one year after civilian production is 
resumed. 

Console models, containing projection-type television, FM and stand- 
ard broadcast receiving facilities, Mr. Folsom added, will cost approxi- 
mately $395. RCA Victor will also have several models equipped with 
direct viewing picture tubes, and at least one table model priced at 
about $150.—V. 161, p. 1247. 
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Radiomarine Corp. of Amreica—January Earnings— 














Month of January 1945 1944 
Total operating revenues aniigiongiaite is $47,361 $45,718 
Total operating expenses 4 ’ aoeea 80,633 75,479 

Net operating loss : igaibtpabionel $33,272 $29,761 
Other communication income es = 1,400 1,400 
Ordinary income (non-communication ) kee 120,126 216, 604 

Gross ordinary inccme - wasted $88,254 $188, 243 
Deductions from ordinary income ee: 1,729 2,291 

Net income eal . <= $86,525 $185,952 
Deductions from net income____ YT as 65,506 147,506 

Net income transferred to earned surplus____ $21,019 $38,446 


—V. 161, p. 772. 


Railway & Light Securities Co.—Value of Assets— 


The company reports market values of assets available for each 


class of its outstanding securities as follows: 
Feb. 28, '45 Jan. 31, 45 Feb. 29, '44 
Per $100 bond $263.06 $255.70 $241.67 
Per preferred share 308.59 294.67 268.12 
Per common share 27.02 25.22 21.78 
——¥. 361, p. 1026. 
Reading Co.—To Retire $95,000,000 Bonds in Refund- 


ing Operation— 


Plans for a comprehensive refunding operation to include the retire- 
ment of all its outstanding general and refunding mortgage bonds due 
1997, improvement mortgage 4’. bonds, due 1947, and the remaining 


outstanding Reading Co.-Jersey Central collateral trust bonds, 
Was announced March 19 by R. W. Brown, President 

The principal amount of securities to be retired, now outstanding in 
the hands of the public, approximates $95,000,000. The refinancing is 
planned to be accomplished partly through the issuance and sale of 
$84,000,000 first and refunding mortgage bonds, application for which 
was filed March 19 with the Interstate Commerce Commission, partly 
through a proposed arrangement with banks involving short term bor- 
rowings not in excess of $6,000,000, and partly through the use of the 
company cash. 

It is expected 
bids about the middle 


due 1951, 


the new bonds will be marketed through competitive 
of April.—V. 161, p. 1028. 


Realty Associates Securities Corp.——Bond Payment— 


The Consolidated Realty Corp., scle 
poration, early this month made 


stockholder of the above cor- 
arrangemcnts to advance funds suf- 
ficient to redeem outstanding bonds of Realty Asscciates and to pay 
all accrued interest on them, according to a recent order of the U. S. 
District Court for the Eastern District of New York.—V. 160, p. 229. 


Republic Aviation Corp.—Financial Vice-President— 
Arthur A. Pieper, assistant to the President in charge of accouriting 
and auditing, has been elected Financial Vice President—-V. 161, p. 145. 


Rheem Mfg. Co.—Capitalization Outstanding— 


As of March 1, 1945, the company’s capitalization consisted of 
$1,102,250 of 5’ preferred and 749,484 common shares, compared 
with $2,197,975 of 5% and 6% preferred and 674,824 common shares 
on Dec. 31, 1944. The reduction in preferred and increase in common 
Was accounted for by the calling for redemption of the 6% preterred 
on Feb. 1, 1945, and the conversion of both classes of preferred into 
common stock 

The outstanding 5‘. preferred stock is convertible into 1.45 shares of 
common per share of preferred until March 1, 1946, on which date 
all conversion rights cease.—V. 161, p. 706. 


Rochester Telephone Corp.—Earnings— 





Month of January 1945 1944 
Operating revenues $632,518 $576,896 
Uncollectible operating revenues ° 753 349 

Operating revenues $631,765 $576,547 
Operating expenses 384,827 361,340 
Operating taxes 96,873 97,120 

Net oprating income : - $150,065 $118,087 
Wet income : ia 124. 943 91,648 


—V. 161, p. 772. 


Rustless Iron & Steel Corp.—Trustee Appointed— 


The Chemical Bank & Trust Co. has been appointed trustee, registrar 
and paying agent for $3,000,000 of 342 sinking fund debentures due 
Feb. 1, 1960.—V. 161, p. 1248. 


St. Louis-San Francisco Ry.—Reorganization Plan Ap- 
proved by Court— 


Federal Judge George H. Moore at St. Louis on March 16 approved 
the reorganization plan for the road, making it effective as of Jan. l, 
1944. 

The opinion provides that the capitalization of the road be in- 
creased to $247,838,808 and that old_securities be exchanged for new 
ones. 

All creditors approved the plan with the exception of the Frisco 
which protested that its equities were wiped out. 

Judge Moore overruled the Frisco saying ‘essentially the debtor is 
merely continuing for the benefit of its stockholders the very gallant 
fight it has so long made for an unfortunately losing cause.’’ 


from one returned in 1942 to the 
modification of certain points. 


The new plan differs but little 
Interstate Commerce Commission for 
—V. 161, p. 1136 


Scullin Steel Co.—-Interest Payment— 


Notice has been received by New York Curb Exchange that the fol- 


lowing payments in interest will be made or. April 1, 1945, to holders 
of mortgage bonds, 3% fixed and 3% income, due Oct. 1, 1951: 

Fixed interest of $15 per $190 bond upon surrender of fixed interest 
Coupon No. 17 maturing on April 1, 1945. 


Additional interest of $30 per $1,000 bond upon surrender of income 
interest Coupon No. 8 maturing on April 1, 1945.—V. 160, p. 1232. 

St. Regis Paper Co.—Annual Report— 

The annual report of company and consolidated subsidiaries, made 


public March 19 by R. K. Ferguson, President, shows that the program 
instituted 10 vears ago has accomplished a large expansion in tonnage 
and dollar volume, diversification of production and industries served. 


“The company, now a fully integrated operation,’’ Mr. Ferguson 
says in his !etter to stockholders, “has reached an important level 
in the production of wood ccllulose products which places it in an 


advantageous pcsition toward continued development in the pest-war 
period, while the company’s position has been greatly strengthened 
through the sale of clder and less efficient plants by corporate sim- 
Plification and financial rehabilitation, operating integration, product 
improvement and diversification and new product research.’ 

The expansion of production facilities, he says, “has been accom- 
panied by painstaking survey and cultivation of logical and widely 
diversified markets and uses.’"” The complete output of the company 
now falls under classifications which are required either for essential 
civilian or for direct or indirect war use. A minimum of conversion 
of plants or plant equipment will be required for transition from war 
to post-war production. 

Entry into the rayon manufacturing field; improvements in specialty 
light - weight groundwood papers; broad plans for producing bleached 
groundwood papers; a widening of the fields of use of paper shipping 
sacks; opening of a new bag plant at North Kansas City, Mo., and the 
rise of the company, through its Panelyte division, to a position of 
importance in the laminated plastics industry, are other features 
stressed in the 1944 report. The company now manufactures some 65 
grades of laminated resinous structural plastics which are molded and 
fabricated to specification and are shipped ready for assembly. 

Through the purchase last year of 90% of the commen stock of 
Skenandoa Rayon Corp., makers of high-quality filament yarn by the 


viscose process, St. Regis further broadened its position as a major 
producer of cellulose products. 














Consolidated Income Statement, Years Ended Dec. 31 
1944 

Net sales, royalties and rentals_______________ $48,388,277 $25,527,784 
Cost of Sales, selling, admin, & general expenses 41,009,838 21,547,589 
Frovanset Jor Gaeeecmuen... 2 1,788,609 1,102,814 

Operating income _______ pa 2 a ah $5,589,830 $2,877,381 
Se ees 413,969 466,615 

re, TR nc Se $6,003,799 $3,343, re 
RES i Re Ree 419,150 392,278 

Net income before taxes.................... $5,584,649 $2,951,718 
yy. . | % ae eS 1,250,000 1,021,006 
*Federal excess profits tax______ a ES aE 2,125,000 Cr200,000 
TCanadian and other foreign SO ee ea 169,615 233,133 

Net income before deduct. of minor, interests $2,040,034 $1,897,585 
Minority interests in income_________________ 186,521 41,658 

Net income Fo, AEN SA Me OE EEL a or Ce $1,853,514 $1,855,927 
Earnings per common share__ SoS ee $0.36 $0.36 


*1944, after post-war refund of $116, 000 and debt-retirement credit 
of $120,000; 1943, reduction of provision for prior years. tAfter 
Canadian post-war refund: 1944, $16,216; 1943, $29,729. 

Note—The equity of the company in net income of foreign subsidi- 
aries not consolidated and foreign associated companies exceeded dis- 
tributions received from such companies by approximately $100,000 
in 1944 ard $216,000 in 1943. 


Consolidated Balance Sheet, Dec, 31, 1944 


Assets—Cash, $8,431,902; U. S. Government securities, at cost (less 
than market), $1,682,696; accounts receivable, $4,158,390; inventories, 
$7,386,571; pulpwood operations in progress, $986,566; special cash 


fund, $459,662; cash surrender value of life insurance policies, $68,585; 
deposit and advance under timber purchase contracts, $535,922; total 
investments, $2,035,370; U. S. and Canadian post-war tax refunds, 
$275,697; land, buildings, machinery, equipment, timberlands, water- 
power rights, ete. (after reserves for depreciation and depletion of 
$25,679,248), $32,179,438; patents, licenses, trade-marks and goodwill 
(less amortization), $269,136; deferred charges, $306,949; total, 
$58,776,883. 
Liabilities—-Accounts 
Gividends payable, $115,619; 


payable, $2,072,999; note payable, $100,000; 
3%4% debentures payable (sinking fund 
requirements for 1945), $792,000; taxes, and wages, insurance, etc., 
accrued, $1,110,171; 344% debentures, $9,008,000; notes payable (non- 
interest-bearing), $700,000; deferred credits, $62,743; reserves for con- 
tingencies, self-insurance, etc., $673,087; minority interests in sub- 
Sidiary companies, $3,345,481; 5% cumulative prior preferred stock 
($50 par), $7,280,080; 5° cumulative second preferred stock ($100 
par), $92,300; common stock ($5 par), $20,603,570; capital surplus, 
$8,399,049; earned surplus, $4,421,784; total, $58,776,883.—V. 161, 
Pp. 606. 


Seaboard Air Line Ry.—RFC Sells Certificates—The 
Reconstruction Finance Corp. has sold to Halsey, Stuart 
& Co., Inc., $1,397,000 3% equipment trust certificates 
series aa, at 105.45 and accrued interest, which is a 1.99% 
basis. This price represents a premium to the RFC of 
$76,136.50. The certificates which mature $127,000 an- 
nually to Jan. 1, 1956, were reoffered at prices ranging 
ig to 2.15%, according to maturity.—V. 161, 
p. 1248. 


Seven-Up Bottling Co., St. Louis, Mo.—Dividend— 


The directors on March 12 declared a quarterly dividend of 15 cents 
per share on the common stock, no par value, payable April 1 to 
holders of record March 17. A regular dividend of 15 cents and a 
special dividend of like amount were disbursed on this issue on Jan. 1, 
last. Payments of 15 cents each were made last year on March 15, 
July 1 and Oct. 1.—V. 158, p. 1383. 


Shamrock Oil & Gas Corp.—5-Cent Dividend— 


The directors have declared a dividend of five cents on the common 
stock, payable April 2 to holders of record of March 20. The corpora- 
tion paid five cents and five cents extra Jan. 2, and in 1944 distributed 
10 cents each Jan. 3 and July 1.—V. 161, p. 920. 


(A. O.) Smith Corp. (& Subs.)—Earnings— 


3 Months Ended Jan. 31 1945 1944 
Operating income before depreciation, etc.. $8,017,188 $11,380,623 
Net after depreciation and amortization 7,640,622 11,006,381 
Total income 7,770,138 11,111,837 
Interest, etc. 285,544 293,343 
Federal & State income & excess protits tax 6, 160, 138 8, 64, 287 

Net profit ‘ $1, 324, 456 "$2, 054, 207 
Number of capital shares 498,800 498,800 
Earnings per share $2.65 $4.12 

V. 161, p. 1248. 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 
Earnings— 


Quarter Ended Dec. 31 1944 1943 1942 
Net sales $4,611,200 $5,973,533 $4,315,049 
Net after expense 889,813 266,875 924,413 
N. Y. State franchise tax 283,240 . 
Fed. income & excess profits taxes_ *549,888 313, 258 669.130 

Net income $56,585 +846, 383 $255,283 
Preferred dividends 19,407 19,422 19,422 
Common dividends 136,119 138,118 138,118 

Deficit Rieiusnine - $100,941 $203,923 $$97,743 
Number of common shares 276.237 276,237 276,237 
Earnings per share $0.13 Nil $0.85 


“After deducting $33,516 post-war credit. +Loss. 


p. 1136. 


tSurplus.—V. 161, 


Southern Canada Power Co. Ltd.—Earnings— 





Period End. February— 1945-—Month—-1944 1945—-5 Mos—1944 
Gross earnings $307,780 $279,024 $1,503,989 $1,300,474 
Oper. & maintenance 89,737 89,930 468,909 487,850 
Taxes 91.759 70,096 415,922 244,452 
Int., deprec. & divs. 121 273 114,040 602,358 594,005 

Surplus $5 oul $958 $16,800 *$25,833 

*Deficit.—V. 161, p. 1137. 


Southern Colorado Power Co.—Statement of Income— 











12 Months Ended Dec. 31— *1944 1943 
Operating revenues e cdlianatmenan  GORRRSs 6O557018 
Operation eine ee ; 3 1,153,166 1,043,155 
Maintenance eu 316,553 184,156 
Appropriation for retirement reserve 285,732 300,000 
Taxes (other than income taxes) 340,969 330,172 
State income taxes d 13,800 16,184 
Federal income taxes ints j 148,000 83,816 
Federal excess profits tax é . 223,000 ES 
Charges in lieu of income and excess profits 

taxes _ pact A ap Se mart aee 196,430 

Net operating income Bits dhe sien $600,213 $763,701 
Un. TI os ee nd ae eB 4,444 1,123 

Gross income ee ae ee ley A ee $€04,658 $764.824 
SOGRS INCOMES GOCUCHIOEIB a onic cic eicw ewes 243, 353 466, 061 

Ri RE ne Se aa EE eae PT Pe ee $361, 305 $298, 7163 


—V. 161, p. 1029. 


Southern Bell Telephone & Telegraph Co.—Income 
Statement— 

















Calendar Years— 1944 1943 
$ $ 

Local service revenues______~__~ satenccipaignaniiaiaanamiiaon 70,091,666 67,289,903 
De | I pe reek ara 56,615,692 50,381,763 
BEreCenaneous FOVENUCS ... 66k ude soe 4,821,602 4,535,086 

(Ere ee ci de ec cinaladiian 131,528,959 122,206,752 
Uncollectible operating revenues saliinsicosis sisciesdbeana 264,818 314,756 

Total operating revenues__________--__--_-_ 131,264,140 121,891,995 
Current maintenance —__~-__- es Se Minese 20,845,698 18,602,251 
Depreciation expense .. ....-.._-._.......... 15,846,448 144862,475 
Traffic expense a te tendiestniiese take inne an baabiiaie 28,504,987 24,178,093 
Commercial expense —___-_--~- ee WE IS she OE 9,522,465 8,878,530 
Operating rents ........-.4~.. ahaa 3,120,298 2,946,720 
General and miscellaneous expenses. *11,126,258 *9,503,120 
Federal income taxes___-~~- iscip ace deeonaaaae 6,314,700 6,299,897 
+Federal excess profits taxes__ NE SPARES. 9,986,248 10,485,160 
Cannee Ge a ete ec eae tee 10,726,208 10,104,150 

Net operating income... . i... cu. 15,870,827 16,411,599 
Other income  —_-- Aicteleoiaiong ‘ Cr275,392 Cr255,454 
Miscellaneous deductions - from. income Dr*744,423 Dr*751,880 

Income available for fixed charges_.._.__._._.. 15,401,797 15,915,174 
Enterest on funded @ebtu. .u..~-cc nas 3,175,000 3,175,000 
Other interest __ o-, & igiig cae bid 110,249 137,941 
Amortization of debt ‘discount & expense—net. - - 88,030 88,006 

Wet AN00NNO oink chs. Be ee 12,028,517 12,514,227 
Dividends paid -~...-............-._..-.......{ J3,376,606) >44,a0eee 


*Includes provision for employees’ service pensions amounting to 
$2,620,537 in 1944 and $1,883,038 in 1943. ‘Total provision amounted 
to $3,184,257 for 1944 and $2,495,369 for 1943, of which amounts 
$563,721 for 1944 and $612,331 for 1943 were charged to miscellaneous 
deductions from income in accordance with accounting requirements 
of the Federal Communications Commission. Company considers that 
these latter amounts were, in fact, current operating expenses and 
should have been accounted for as such. 

+The provisions for excess profits taxes for 1944 and 1943 are after 
deduction of the total excess profits tax credits of $1,114,312 and 
$1,168,025, respectively, for which the company will receive U. S. bonds, 


Earnings for Month of January 


Month of January— 1945 1944 
Operating revenues ee ee aoe oe es . $11,574,550 $10, 879, 4634 
Uncollectible operating reyvenues____.------~-- 21,573 23,006 





Operating Pevenuerd 2522222 0204.22 4c . $11,552,977 $10,856,458 








Operating expenses —- : Se ae 7,573,071 7,266,657 
Weel SANON ac cts Sas ap wget es Seg 2,634,651 2,248,287 

Net operating income ___ _- acartsnconnimccue SLSR EO ae 
SING SR0ONS. no haan cbucecdaonanaseae 1,018,377 1,000,686 
—V. 161, p. 921. 

Comparative Balance Sheet, Dec. 31 
Assets— 1944 1943 
$ $ 

Telephone plant --~_- tied te isha _.. 380,956,893 371,109,481 
Miscellaneous phy sical. property. t 446,245 509,431 
Other investments ___-- ---- : ee SE SE Or. 2,753,816 2,254,485 
Ce oat fap hed- siete vtasa ly aciuaien 4,067,332 5,075,820 
Temporary cash investments __ EMR Re SS PS 7,200,000 5,100,000 
Special devosits —- ediueen 650,854 661,217 
Working funds advanced to employees. ee ee 178,603 194,255 
Notes receivable —_.____------ rel ee ak 27,202 29,879 
Accounts receivable J... ss. 17,193,936 17,112,074 
Material and supplies_______~--- a eats 2,712,616 2,791,113 
Prepayments ___--_--~- Z asa 1,047,529 1,032,082 
Post-war refund of excess profits taxes_ 2,282,338 1,681,955 
Unamortized debt discount and expense____-_-_~ 1,116,959 1,203,955 
Other deferred charges ___-~~~- Cpeecet, 365,320 © 522,783 

Total cael ss is SS te ania ba nc elie acts 420,999,643 409,278,540 

Liabilities—— 
Castine  S000n.. 565k. po bios en hensolas thao deck ieieaeaal 175,000,000 175,000,000 


Funded debt ~ 105,000,000 105,000,000 





Demand notes sold to trustee ‘of pension gS ete rr 2,371,448 
Advance billing for serv. & customers’ deposits 2,885,381 2,677,829 
Accounts payable and other current liabs._- 10,362,868 8,648,832 
Accrued liabilities not due ae 22,030,377 22,334,780 
Deferred credits pis 123,122 82,8335 
Depreciation and amortization reserves 99,775,295 87,259,512 
Contributions of telephone plant_- ; ‘ 28,351 28,351 
Surplus reserved nce ooeniate: cniera ted aa r te NE 518,151 
URSDM Cprissen SUIS | a... ~.-nnememeeen 5,794,249 5,356,893 

Total . socom as io arama canaberaimc wetmineras SAE, ae 
—V. 161, p. 921. 


Southern New England Telephone Co.—Earnings— 





Month of January— 1945 1944 
Operating revenues apr ante PS we By $2,656,579 $2,482,413 
Uncollectible operating revenues ‘ Sarl 12,000 8,00) 

Operating revenues __ PA ae ae. $2,644,579 $2,474,418 
Operating expenses 1,788,337 1,784,063 
Operating taxes ¥ Sp ree 539,775 395,510 

Net operating income Sy a ee. leita $316,467 $294,245 
Net income ‘dic te ania no Ska Sn dundemboearings x doc aaa 217,532 167,125 
mo, S64, 52988: 


Southern Ry.—Gross Earnings— 
Week End. Mar. 14 Jan. 1 to Mar. 14 
1945 1944 1945 1944 
$6,877,006 $6,702,296 $71,351,035 $68,747,599 


Period— 
Gross earnings 
—V. 161, p. 1248. 


Southern Utah Power Co.—To Sell Bonds Privately— 


Company has asked the SEC to approve the sale of $840,000 sinking 
fund 4’* bonds, due in 1970, to the Mutual Life Insurance Company 
at 101. 

Of the proceeds, $500,593 would be used to redeem $482,500 542% 
first mortgage bonds at 103%4, $121,000 to purchase and cancel that 
amount of 6% debentures owned by Washington Gas & Electric Co. 
(parent) at par and accrued interest, and $219,306 for expenditures 
made or to be made after Jan. 1, 1945, for net property addition. 

The transaction is part of a general program for the reorganization 
of Washington Gas and the recapitalization of Southern Utah.—V. 161, 
p. 1137. 


Southwestern Associated Telephone Co.—Earnings— 











Month of January— 1945 1944 
Crete SUES © os okie ceioane $218,221 $207,304 
Uncollectible operating revenues_____-_------~-- 700 700 

Operating revenues __---- pitas mae $217,521 $206,604 
Operating cupenees o.- ~~~ -- 22st snc thatban 139,493 112,915 
Operating taxes —.... ~~. ctbenhatagtabeaenin 51,456 62,589 

Net operating income__-___- eke Tee $26,572 $31,109 
Net income — din ctaray acing cedar itslsinnaksabmapaleniae 15,072 18,248 
—vV. 161, p. 921. 

Spencer Kellogg & Sons, Inc.—Earnings — 

24 Weeks Ended Feb. 17— 1945 1944 
Net profit after charges_____.__._._._-__.----__---. $3,198,006 $4,260,570 
Reserve for contingencies _-_. Bas Stebel. BES 106,008. ee. 
Federal] income & excess profit CeO cic Sansca 2,269,596 3,228,203 

Net profit ___ ss acai nter ae sis dct eade aa $£28,410 $1,032,3€7 
Number of capital “phates. oh ee 611,055 611,0F5 
Mafnings per. were... .. 2.6.8 dnd $1.36 $1.69 


—V. 159, p. 2444. 
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Seuthwestern Bell Telephone Co.—Earnings— 


Month of January— 1945 1944 
Operating revenues $13,767,928 $11,951,837 
Unecollectible operating revenues 22,724 27,020 








Operating revenues $13,745,204 $11,924,817 
Operating expenses 8,192,814 7,404,791 
Operating taxes 3,849,523 2,956,277 

Net operating income $1,702,867 $1,563,749 
Net income 1,403,188 1,230,746 
—V. 161, p. 773. 

Spiegel, Inc.—Further Expansion— 

M. J. Spiegel, Jr., President and General Manager, on March 13 
announced this company has purchased the Harbour-Longmire Co., 


founded 
building 


which was 
10-story 


home furnishings store of Oklahoma City, Okla., 
in 1897 as a frontier store and now occupies a 
V. 161, p. 1249. 


Spokane International RR. Co.—Earnings—Interest— 


The directors have made the determinations in respect of available 
met income for the year 1944 required by the income mortgage. cover- 
ing the income mortgage 442‘ bonds, series A. 

Available net income for the year 1944, determined as provided in 


said income mortgage, was $284,409. Of this amount nothing was 
appropriated and credited to the capital fund accourt, and of the 
remainder, $124,614, covering all interest to Dec. 31, 1944, will be 


applied pro rata to the payment of accrued interest on the above 


bonds at the rate of $4.50 per $100 bond. All of the above bonds are 
in registered form without coupons, and holders of record as of 
3 p. m. (EWT) on March 22, 1945, will receive checks on or about 
April 1. 1945, for such interest. 

No appropriation or credit to an equipment fund account was made. 
Series A sinking fund was credited with $14,232 out of available net 
income for the year 1944.—V. 161, p. 1137. 


Sprague Electric Co.—Common Stock Offered—Public 
offering of 130,000 shares of common stock, at a price 
of $15.50 per share was made March 22 by a banking 
group headed by F. S. Moseley & Co., and including 
Paine, Webber, Jackson & Curtis; Paul H. Davis & Co.; 
Kidder, Peabody & Co.; R. W. Pressprich & Co.; Rey- 
nolds & Co. and Mackubin, Legg & Co. 





- *® Of the shares currently offered, 50,000 represent new financing by 


the company and 80,000 shares are for the account of present share- 
holders. 

Proceeds of the shares sold by the company will be used, in part, 
to provide funds for the retirement of all the presently outstanding 
pre:erred stock so that capitalization will consist of $1,000,000 of 
334% debentures due Oct. 1, 1954 and 446,525 outstanding shares 
of common stock.—V. 161, p. 1029. 


(E. R.) Squibb & Sons—Partial Redemption— 


The corporation has called for redemption on May 1, 1945, a total 
of 428 shares of its outstanding $4.25 cumulative preferred stock, 
series B, for the sinking fund, at 10742 and dividends. Payment will 
be made at The Guaranty Trust Co, transfer agent, 140 Broadway, 
New York, N. Y., or at the corporation's office, 745 Fifth Avenue, 
New York, N. Y.—V. 161, p. 707. 


Standard Oil Co. of Ohio—New Split-Up Stock to Re- 
ceive $1 Annually— 


If the 2'2-for-one split-up is authorized by the stockholders on 
April 2, the new stock is expected to be ‘‘placed on a regular annual 
dividend basis of $1 per share,’ said W. T. Holliday, President, in a 
letter to stockholders. 

The present stock of $25 par value would be exchanged for 2'% 
shares of new common stock having a par value of $10 per share, 
increasing the authorized common stock to 2,250,000 shares, from 
1,300,000 shares. During 1944 and 1943 a total of $2.50 a share 
was disbursed each year on the $25 par common stock.—V. 161, p. 773. 


Sundstrand Machine Tool Co.—25-Cent Dividend— 


The directors on March 8 ceclared a dividend of 25 cents per share 
on the common stock, payable March 26 to holders of record March 16. 
Last year the company paid dividends of 50 cents each on Dec. 20 
and Sept. 28.—V. 152, p. 398. 


Third Avenue Transit Corp.—Proxies Sought— 


Proxies to be voted at the special meeting of stockholders to be held 
On March 28 are being requested by Victor McQuistion, of 527 Fifth 
Ave., New York, N. Y., to consider a proposal to change the fiscal 
year from 12 months ended June 30 to the calendar year, to change 
the annual meeting from November to May and to accelerate the 1945 
election of directors. 

The special meeting was called at the request of more than 25% 
of the stockholders, the proxy statement says. Mr. McQuistion says 
he is the beneficial owner of $50,000 of adjustment income bonds of 
the company and hopes to be elected President of the company if a 
new board is elected... The board of directors voted on Feb. 20 to 
change the fiscal year and date of meeting, as requested by the 
petitioning stockholders, but did not make the changes effective 
immediately, the letter says ——vV. 161, p. 1250. 


Tide Water Associated Oil Co.—New Vice-President— 


Robert E. Ryerson, formerly General Sales Manager and recently 
acting head of the company’s Eastern Division Sales Department, has 
been appointed a Vice-President, to fill the position formerly held 
by J. D. Collins, who died on Jan. 20, 1945. 

Mr. Ryerson has had more than 18 years’ service with the com- 
Pany in its Eastern Division Sales Department, filling various posi- 
ee game both foreign and domestic sales activities —V. 161, 
Pp. y 


Time, Inc. (N. Y.)—Purchases Paper Mills— 


The corporation on March 1 acquired control of the Bryant Paper 
Co.’s local mills at Kalamazoo, Mich., when stockholders of the latter 
confirmed action taken by their directors on Feb. 17. 

transaction, completed for a cash price of $2,300,000, became 
effective on March 3 when the remaining assets, including a bank 
balance of $1,000,000, will be transferred to the newly organized 
Portage Liquidation Co. The ultimate distribution to stockholders is 
expected to be about $3,900,000. 

Charles L. Stillman, Treasurer of Time, Inc., said that the four 
magazines published by Henry Luce will not consume any part of the 
mills’ output, except that which may be produced over and above 
current volume.—V. 157, p. 2054. : 


Timken-Detroit Axle Co.—Earnings— 


6 Months Ended Dec. 31— 1944 1943 

pS a a Sen a SR SSE Merde: Suita eR oe $89,470,596 $81,534,746 
Net profit after charges & taxes... 2,615,680 2,529,522 
Earnings per common share__.... _s—s—sS $2.64 $2.55 


—V. 160. p. 1444. 


Tobacco & Allied Stocks, Inc.—25-Cent Dividend— 


A dividend of 25 cents a share has been declared, payable on April 
10, to stockholders of record March 30. In 1944 two payments were 
made, $1 in August and $1.20 in December.—V. 160, p. 2655. 


Tubize Rayon Corp.—Annual Report— 


In its 25th annual report, issued for publication March 22, cor- 
poration reports net sales for 1944 at a new high, amounting to $17,- 
443,423 compared with $16,812,555 for 1943. Profit before reserves 
and taxes on income increased to $4,534,429 in 1944 from $4,311,149 
for the preceding year. However, owing to higher tax rates in 1944, 


met profit after income taxes and reserves was reduced to $1,056,429 

from $1,246,136 in 1943. $s 
Earnings per common share. after payment of preferred dividends, 

a@veraged $1.22 compared with $1.53 in 1943. 


Dividends declared on 





the preferred and the common stock aggregated $902,143 against 


$899,628 the year before. ‘ 
Taxes on income and excess profits for 1944 amounted to $3,345,000 
compared with $2,905,500. 


In the accompanying letter to stockholders, John E. Bassill, Pres- 
ident, reported that, in line with plans for post-war expansion, 
further progress had been made during the year to improve the 


company’s financial position. 

“The sale of 70,000 shares of 494% 
retirement of all outstanding 7% preferred stock, a material reduc- 
tion of the company’s outstanding debentures, and also provided a 
substantial addition to working capital,"’ Mr. Bassill reported 

“Although operating conditions showed improvement over a year 
ago, the attainment of maximum output, particularly of acetate yarn, 
was prevented by continued restrictions in the supply of certain 
important raw materials and by abnormally high rates of labor turn- 
over 

“Definite progress was registered during the year in plant research 
and development, personnel practices, industrial engineering and gen- 
eral administration. These and related activities were vigorously 
pursued in order to strengthen the organization and thereby lay the 
groundwork for post-war operations.”’ 


preferred stock permitted the 











Condensed Income Statement, Years Ended Dec. 31 
1944 1943 

Net sales $17,443,423 $16,812,555 
Cost of goods sold 10,762,505 10,385,154 
Provision for depreciation b 996,737 1,052,842 
Selling, administrative and general expenses 631,766 716,930 

Net profit from operations $4,852,415 $4,657,629 
Other income credits 345,439 253,745 

Gross income oF eee ae _ $5,197,854 $4,911,374 
Income charges exclusive of provision for taxes 

on income and for contingencies x 663,425 600,225 
Federal normal, surtax, and declared value 

excess profits tax = basa ; 558,000 609,000 
*Federal excess vrofits tax . weet a 2,658,000 2,254,500 
State income taxes_ , , es 129,000 42,000 
Provision for contingencies__....__-~-~~- sian 133,000 159,512 

Net income for year_-_---- wine: $1,056,429 $1,246,136 
Cash dividends—Preferred 7‘: - p : 139,265 170,765 

Preferred 434 —__- : ples 60,037 a a 

C2606 EB s.ccu bes ; seal wii 553,167 

Common .- , : : 702,866 175,717 
Earnings per common share__-- . ‘ $1.22 $1.53 


*After credit for debt retirement: 1944, $296,000; 1943, $162,000; 


and credit for post-war refund, 1943, $88,500. 
Condensed alance Sheet, Dec. 31 


Assets—— 1944 1943 
Cash on hand and on deposit__-_- $5,651,763 $4,894,931 
U. S. Govt. securities at cost plus accrued int. 6,360,523 4,018,941 
*Account and trade acceptances receivable— 

customers vebass : oe ake 1,269,786 975,835 
Accounts receivable—other -_- sodinies Ay 106,342 121,346 
Inventeries  ......-..-.-- " = Ne ‘ 1,867,808 2.077.719 
+Miscellaneous assets ts > 276,163 356,404 
tProperty (net) : ae aca 8,036,704 8,770,133 
Patents, licenses, and other intangibles . 1 1 
ETE ESTES 278,373 301,718 





~ $23,947,462 $21,517,028 


Total ee ge _—— pitiehis 

Liabilities— 
Accounts payable be : rom A $801,317 $467,009 
Dividends payable , thie all ‘i 251,525 218,195 
Sinking fund payment 342% debs. . 370,000 385,000 
Accrued Federal and state taxes on inc. (est.) 3,345,000 2,994,000 
CO I ea ira niente: RY ae 312,967 334,345 
Reserve for contingencies._...............-. 822,946 743,084 
342% sinking fund debentures_- 2 1,130,000 3,950,000 
7% cumulative preferred stock ‘par $100)____~ ee PR 2,439,500 
434% cumulative pfd. stock (par $100) BA Rane aoe, 
Common stock (par $1)- rs 7 . Said 702,866 702,867 
Capita! suri’: .........< sisi ca 4.869,375 4,855,024 
SSE GE ooo teen wecepcunedenaeewts 4,341,465 4,428,004 





Total cose inne _.---- $23,947,462 $21,517,028 


*After reserve: 1944, $60,000; 1943, $59,852. tIncluding post-war re- 
fund of Federal excess profits taxes: 1944, $355,609 of which $267,903 
is represented by refund bonds; 1943, $356,403. {After depreciation of 
$11,358,523 in 1944 and $10,448,795 in 1942.—V. 161, p. 1250. 


United Gas Improvement Co.—New Director— 


T. Leaming Smith, Vice-President of the Insurance Co. of North 
America, has been elected a director to fill the vacancy caused by 
the resignation of William C. Dickerman.—vV. 161, p. 507. 


United States Leather Co.—May Retire Preferred— 


H. M. McAdoo, President, in 1esponse to a question of a stockholder 
at the annual meeting, stated that the management hopes to retire 
the 7% prior preference stock at the earliest pcssible opportunity. 
He emphasized, however, that there was no commitment as to when 
it would be done. 

The company has been steadily cutting down the prior prefercnce 
shares, and at the last fiscal year-end Oct. 31, 1944, there were only 
9,995 shares outstanding. Mr. McAdoo conceded that 7% is a high 
rate and disclosed that the board considered calling the entire out- 
standing amount last year when 9,260 shares were retired. It was 
the judgment of the directors, however, that it would be better to 
retain the approximately $1,000,600 cash involved.—V. 161, p. 609. 


Union Pacific RR.—Preliminary Report— 


The report for the year ended Dec. 31, 1944, includes Oregon Short 
Line RR., Oregon-Washington Railroad & Navigation Co., Los Angeles 
& Salt Lake RR., and St. Joseph and Grand Island Ry., whose proper- 
ties are leased to the Union Pacific RR. 

F. W. Charske, Chairman of the Executive Committee, states: 

The volume of traffic and revenues again exceeded those for any 
previous year because of enlarged transportation demand incident to 
the war, ton-miles of revenue freight and revenue passenger-miles ex- 
ceeding those for 1943 by 5.7% and 8.2%, respectively. 

Total operating expenses and rents increased because of larger 
forces, greater consumption of materials and supplies and more inten- 
sive use of equipment incident to handling the increased traffic. Ex- 
penses were also increased by (a) increases in wage and salary sched- 
ules effective Feb. 1, April 1, and Dec. 27, 1943; (b) higher prices of 
materials and supplies; and (c) increased charges for depreciation and 
amortization. The decrease in maintenance of way and structures ex- 
penses was chiefly in roadway maintenance, repairs to buildings and 
other structures, and in charges for retirement without replacement of 
certain fixed property. 

The increase in Federal income and excess-profits taxes was due to 
the greater amount of taxable income and increase in the excess-profits 
tax rate. 

The increase in interest on funded debt represents principally inter- 
est accrued from Oct. 2, 1944, on Oregon-Washington Railroad & Navi- 
gation Co. refunding mortgage 3° bonds, series A, issued to provide 
funds for redeeming that company’s first & refunding mortgage 4% 
bonds called for redemption Jan. 1, 1945. 

During the year 1944, $859,020 was released from the reserve of 
$10,000,000 (appropriated from income in 1943) to offset net charge 
to income resulting from refunds to the U. S. Government of the dif- 
ferences between transportation charges at commercial rates and lower 
rates claimed by the Government on shipments transported in prior 
years. Approximately 10% of the refunds were conceded as lawfully 
due the Government, the remainder being contested. 

The U. S. Supreme Court refused to review the decision of the Circuit 
Court of Appeals, that the United States has no right to use Cerritos 
Channel or any part of it for any purpose other than the purposes of a 
free, public, navigable channel, and hence has no right to use it for the 
production of oil, gas, hydrocarbons or other mineral substances, and 
final judgment was entered July 14, 1944, in favor of the company in 
accordance with that decision. 

The suit referred to in report for last year, brought against the com- 
pany by an individual in: August, 1943, under the Federal informer 





statute, claiming that oil and gas underlying lands in California orig- 
inally granted by Mexico belonged to the United States and that by 


extracting oil and gas therefrom the company had defrauded tne 
United States, was finally dismissed by the Court on Oct. 20, 1944, 
neither the United States nor the plaintiff having filed an amended 
complaint. 

Consolidated Income Statement for Calendar Years 


1944 1943 1942 
$ $ s 
Operating revenues—Freight _ 377,242,608 357,590,629 282,241,763 
Passenger  - = : ; . 91,571,985 86,742,472 45,793,903 
Mail 8,617,088 7,591,031 6,209,044 
Express - , . __-.._ 7,572,965 6,948,722 5,606,470 
Other ian Z 21,586,322 21,402,079 13,213,363 





Total operating revenues____ 506,590,966 480,274,934 353,064,543 




















*Maintenance of way and structures 63,195,849 66,153,251 45,570,297 
*Maintenance of equipment- 85,426,030 82,040,969 59,889,098 
Traffic ae id 7,010,820 5,737,896 5,148,257 
Transportation = ~~ 137,571,736 125,863,402 94,219,700 
Other - saints ainnisiaes ----~ 21,755,372 20,279,255 14,211,779 
Revenues over expenses__________ 191,631,164 180,200,162 134,025,413 
Taxes—-State and county____ -. 10,332,894 10,006,674 9,600,000 
Federal income and excess profits 118,000,000 103,000,000 42,526 202 
Federal unemploy. ins. & retire... 10,807,443 10,869,345 7,756,319 
Other Federal , a 2,665,866 2,187,125 1,861,623 
Equipment and joint facility rents 
(net cheree). .......... ees 13,298,950 12,931,162 11,256,549 
Net income from transportation 
operations -____._____.__..___-._._ 36,526,015 41,205,855 61,024,720 
Income from Investments and 
Sources Other than Transpor- 
tation Operations: 
Income from oil operations (net) __ 7,681,904 8,836,651 7,790,678 
Dividends on stocks owned_____ ___ 5,264,020 4,646,878 4,285,214 
Int. on bonds, notes, and equipm't 
trust certificates owned_________ 2,149,737 1,968,881 2,208,437 
CUMS Gente 4s hee 5,305,756 3,423,621 1,514,534 
oR IE SE es Se Spee 56,927,433 60,081,886 76,823,583 
Interest on funded debt__._._._._._._._._. _ 14,110,072 13,570,444 13,714,513 
Miscellaneous rents and charges___ 1,746,467 1,218,183 1,025,085 
TmerenGes «Trek seeerve............. ee. ©. kee oo 
Net income from all sources__._.._ 41,929,914 45,293,259 62,083,985 
Disposition of Net Income: 
Appropriated to a reserve against 
possible refunds on U. S. Govt. 
ED gthivt cate ee cee, 10,000,000 al 
Dividends on pfd. stk. of company_ 3,981,724 3,981,724 3,981,724 
Surplus for common stock.______ 37,948,190 31,311,534 58,102,260 
Percentage par value outstanding 
Ne RRS ee 17.07 14.09 26.14 
Dividends on common stock_______ 13,337,460 13,337,460 13,337,460 
Transferred to earned surplus___ 24,610,730 17,974,074 44,764,800 
*Incl. deprec. & amort. charges: 
Maintenance of way & struct._ 5,004,781 4,201,439 364,048 
Maintenance of equipment____ 14,965,036 13,869,226 12,087,724 


+Released from 
ment shipments.”’ 


“reserve against possible refunds on U. S. Govern- 


General Balance Sheet, Dec. 31 


1944 1943 1942 
Assets— $ $ $ 
Road and equipment property 1,017,648,930 1,000,928,831 980.192,946 
Donations and grants (Cr)____ 11,631,237 11,601,881 11,517,056 


Genre. THORS 4. es 50 50 50 
Deposits with trustees in lieu 





of mortgaged property___- 2,083,908 87,099 3,847,436 
Miscellaneous physical property 23,677,246 23,415,009 24,532,578 
Investments in affil. cos.______ 33,662,698 34,745,564 36,368,542 
Investments in other cos.- = 90,917,781 98,131,707 105,343,358 
Reserve for adjustment of in- 

vestments in securities (Cr) 34,409,010 34,460,581 34,972,396 
Ia ie CREE ES a ea al ee AM 39,902,445 49,668,817 48,954,294 
Temporary cash invests. (U. 8S. 

Government securities) _____ 200,000,000 150,000,000 53,071,600 
Material and supplies_________ 36,798,727 37,271,077 41,933,469 
Other current assets__._____ 50,934,864 56,479,788 37,397.359 
Deferred assets _________ 50,939,552 45,764,734 17,276,058 
Unadjusted debits ______ i 6,628,939 5,529,912 7,572,625 

CE CO aise Soi crete te 1,507,154,892 1,455,960,126 1,310,000,361 

Liabilities— 

Commen stock —........._ 222,302,500 222,302,500 222,302.500 
ie | Sn Eee 99,591,581 99,591,581 99,591,581 
i ae Ee eT ea ee 373,252,259 368,713,028 372,653,858 
Due to affiliated cos.__._._____ 7,497,394 7,256,428 8,522,803 
Interest matured unpaid____-~_ 4,535,297 5,255,359 4,951,799 
Dividends matured unpaid____ 3,752,635 3,711,471 3,688 511 
Accrued tax liabilitv..t_tc.... 141,920,620 126,622,055 51,043,131 
Other current liabilities______ 30,809,659 35,153,989 20,272,854 
Deferred liabilities __.________ 9,784,251 10,617,435 8,803,632 
Reserve for fire insurance____ 12,904,361 12,038,376 11,230.055 
Reserve for depreciation_____ 167,378,228 154,248,449 143,142,924 
Reserve for amort. of national 

defense project -__._____--_- 16,991,263 10,064,408 4,196,461 
Other unadjusted credits______ 22,179,553 26,348,605 13,088.607 
Paid-in.. suf . 20066. 860 860 _ *860 
Additions and betterments____ 28,522,352 28,522,352 *28,522,352 
Funded debt retired through 

income & surplus__________ 2,358,999 2,303,569 1,903,079 
Sinking fund reserves________ 50 50 50 
Est. post-war refund of Fed. 

excess profits taxes_____ eee Sh ge BOE 700 ees 
Res. agst. poss. refunds on 

U. S. Govt. shipments______ 9,140,980 OF ) aoa ee 
Earned surplus ________-__ <4 314,661,881 285,670,239 *276,515,633 
+Diff. bet. par & face value 

i, RIE ea ae Sea 39,570,170 39,570,170 39,570,170 





fe: eee tee 1,507,154,892 1,455,960,126 1,310,000.861 

+As this consolidated balance sheet excludes all inter-company items, 
securities of the Los Angeles & Salt Lake RR. and The St. Joseph & 
Grand Island Ry. owned by other system companies are not included. 
The difference between the par and face value of such securities as 
carried on the books of the issuing companies (less unextinguished dis- 
count on the bonds and discount charged to earned surplus—unappro- 
priated, but added back in consolidating the accounts) and the amounts 
at which the securities are carried on the books of the owning com- 
panies is set up here to balance.—V. 161, p. 1030. 


Universal Camera Corp.—Registers With SEC— 


The corporation, which in peacetime manufactures and distributes 
cameras and photographic accessories, has registered with the SEC 
663,500 shares of class A common stcck (par 1 cent a share) with 
class A common stock purchase warrants. Of the offering 133.900 
shares will be sold by the corperation and 530,500 by .the following 
stockholders: New York Merchandise Co.. Inc., 266,000 shares: Otto 
W. Githens, 66,500 shares: Otto W. Githens, as trustee for Yvonne 
Githens, 66,500 shares; Jacob J. Shapiro. as trustee for Harvey Irwin 
Shapiro, 44,333%3 shares. as trustee for Allen Edgar Shapiro, 44,333 
shares, and as trustee for Dorothy Shapiro, 44,333% shares. 

Ancther 20,000 shares will be offered to employees at $4.25 a share 
for 60 days. The public offering price will be $5, and for every 10 
shares bought the purchasers, other than employees, will receive war- 
rants entitling them to subscribe, at $5 a share, for an additional 
Share before Dec. 31, 1948. 

The proceeds of $532,000 to the company, less estimated expenses, 
will be available for general corporate purposes. Before deduction of 
expenses, the selling stockholders will receive $2,122,000.—V. 161, 
p. 508. 
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United States Steel Corp.—43rd Annual Report—The 
report of the corporation covering operations for the 
year 1944, together with remarks of Irving S. Olds, 
Chairman of the Board of Directors, comparative income 
account and balance sheet will be found elsewhere in 
this issue. 

Consolidated Statement of Income (Corporation and Subsidiaries) 


1944 1943 
$2,062,186,895 *$1,972,344,751 


Calendar Years— 
Products and services scld__-~- 
Employment costs: 


Wages and salaries- ieee od 962,162,021 853,266,896 

Social Security taxes enelisebo ee s 21,995,708 26,012,577 

Payments for pensions = 33,074,286 33,650,490 
Products and services bought s sicceatme 792,901,582 706,763,355 
Wear and exhaustion of facilities: 

Depletion and depreciation _ 81,083,380 85.163,300 

Amortization of emergency facilities__ 56,765,012 43,652,882 

Loss on sales of plant and equipment 1,149,183 5,192,125 
War costs included above applicable to 

to and provided for in prior years Cr3,517,648 Cr1,123,261 
Estimated additional costs applicable to 

this period arising out of war 25,000,000 25,000,000 
Int. and other costs on long-term Gebt 4.979.675 6,251,462 
State, local and miscellaneous taxes 40,801,715 41,566,379 
Estimated Federal taxes on income_-_ 65,000,000 


84,316,804 


Total costs : _____.. $2,021,395,614 *$1,909,713,009 
Income - . _ $60,791,281 $62,631,742 
Dividends on cum. pfd. stk. ($7 per sh.) 25,219,677 25,219,677 
Dividends on common stock ($4 per sh.) 34,813,008 34,813,008 
Carried forward for future needs ed $758,596 $2,599,057 
Earnings per share on common steck $4.09 $4.30 
*After adjustment for renegotiation of contracts.—V. 161, p. 1030. 


Universal Pictures Corp.—Outlook, etc.— 


Both domestic and foreign prospects for the motion picture industry 
cont.nue good and American films can .be expected to have more 
“fans” at the war’s end than ever before in the history of the 
industry, J. Cheever Cowdin, Chairman of the board, déclared on 
March 14 at the annual meeting of stockholders. 

This corporation has turned over to the Army without cost 4,122 
16 mm. prints of Universal feature pictures and 2,655 prints of short 
subjects for free showing to American troops abroad, Mr. Cowdin 
stated—V. 161, p. 775. 


Utah Power & Light Co.—Reorganization Plan Filed— 


The company filed March 21 with the SEC a reorganization plan 
designed to bring it into compliance with provisions of the Holding 
Company Act 

This is to be accomplished through the issuance of a single class of 
common stock, instead of existing stocks; the compromise, discharge or 
settlement of all claims and redistribution of voting power. 

Utah’s parent, Electric Power & Light Corp., holder of 92.39% 
the total voting power, joined in the filing. 

Electric Power & Light Corp. will surrender for cancellation 3,000,000 
shares of Utah’s common stock and 2,100 shares of its $7 preferred 
stock for $650,000 and the settlement of all claims against it and 
against the system's top holding company, Electric Bond & Share Co. 

Utah will issue 1,185,241 shares of new ($20 par) common stock for 
distribution to public holders as follows: 4% shares of new common 
stock for each share of $7 preferred and 4% shares for each share of 
$6 preferred. 

After the plan is consummated, Utah will have outstanding $42,000,- 
000 of 354% first mortgage bonds due in 1968; $5,000,000 of 6% gold 
debentures due in 2022 and $221,947 in long-term debt owing to the 
United States Government, in addition to the common stock. 

The plan will result in the complete separation of Utah from the 
Electric Bond & Share System.—V. 161, p. 1138. 


of 


Venezuelan Petroleum Co.—To Build New Plant— 


The company has received approval of the Office of Petroleum 
Administration for War and War Production Board for construction 
of a combined casinghead gasoline recovery and maintenance of 
pressure plant on the concession of the company’s operating subsid- 


the natural gas now being produced and burned. Material is now 
being ordered and it is expected the plant will be in operation this 
year. Liquefied products will be recovered, and the dry gas compressed 
and returned to the oil producing formation in the ground to main- 
tain pressure thereby greatly increasing the ultimate production. It 
is estimated that the cost will be in excess of $2,500,000. 

Approximately 85% of the stock of Venezuelan Petroleum Co. is 
owned by Sinclair Oil Corp.—vV. 154. p. 1059. 


Virginia Electric & Power Co.—Plans Refunding— 


Company has asked the SEC to approve a $33,000,000 issue of first 
and refunding mortgage bonds, the proceeds to be applied to the re- 
demption of $37,500,000 of first and refunding 342s due in 1968. The 
bonds would be sold on a competitive basis. The company has re- 
quested a decision before April 19. Hearings on the proposal will be 
held before the SEC on April 12.—V. 161, p. 1251. 


Walworth Co.—1943 Renegotiation Completed— 


The company reports having received the finally approved contract 
from the Navy Price Adjustment Board in which it is agreed that the 
net refund to be made by the company and its subsidiaries for the 
year 1943 under war contracts with the Government departments is 


$486,944. This figure is the result of the gross return to the Gov- 
ernment of $2,606,768, less Federal tax reduction of $2,119,829. 
After making allowances for adjustments of all State taxes, the 


agreement has the effect of reducing by $144,975 the consolidated net 
profit for the year 1943 as shown in the annual report of thé company 
which was submitted to the stockholders before negotiations had been 
opened with the Navy Price Adjustment Board. The settlement reduces 
the per share earnings on the common stock for the year 1943 from 
$1.62 to $1.51 per share.—V. 160, p. 2191. 


Washington Gas Light Co. (& Subs.)—Earnings— 




















12 Months Ended Jan. 31— 1945 1944 
Operating revenues ____ as ~----. $14,200,077 $13,882,329 
Operation ies ' F wae 8,421,847 7,954,823 
Maintenance pale Be nes 913,894 852,736 
‘Provision for operating charges-__-- pace ain its 137,520 214,830 
I. ee Peres? 912,535 867,835 
NE I eee ee rs is 854,675 873,456 
Federal income and excess profits taxes______- 674,340 777,600 

Wet operating. revenucs.._..... —. . 15 4.54. $2,285,266 $2,341,649 
Otier ineeme.....-......6-s5 . eacniate *+17,002 10,075 

Ce ING on wteenaaa-=w— $2,268,264 $2,351,126 
Interest and other deductions______---__- 928,519 932,313 

Net income Le ee age suwsloaucasahaon Saye sees. Saas 
Dividends on preferred stock_ ieee iae 470,015 449,748 

Balance eho rn@ ets ae Fie $869,730 $969,063 

‘Deferred because of war conditions. *Loss..—V. 161, p. 508. 

Weeden & Co.—Annual Report— 

Calendar Years— 1944 1943 1942 
ea ae --~--.-----.----. $75,172,256 $74,871,331 $49,321,326 
SR eae A 534,378 427,165 342,468 
Bapenees atid (awee..... i... 426,474 340,694 292,742 

SS SI i nnn ate piace koma aaa $107,904 $86,471 $49,726 
BORER TE We - osc eeacns $5.18 $4.15 $2.38 


A dividend of $1 a share was paid in October, 1944 and an addi- 
tional dividend of $1 a share was paid Feb. 20, 1945 out of 1944 
earnings. 

Balance Sheet, Dec. 31, 1944 

Assets—Cash, $229,993; inventory (at market) 
$2,358,972; accrued interest receivable, $17,737; 


($1,764,538 pledged), 
due from customers 


* (secured), $15,343; good faith deposits, $15,800; furniture, fixtures and 


automobiles, $1,829; prepaid expenses, $8,313; total, $2,647,987. 


Liabilities—-Notes and drafts payable (secured), $1,413,750; loans 
payable (unsecured), $142,091; provision for employees’ profit-sharing 
trust, $22,222; due to customers (secured), $3,600; accrued expenses and 
bonuses, $86,904; provision for Federal and other taxes, $49,524; secur- 
ities due to customers (at market value), $14,775; common stock 
(20,813 shares of no par value), $616,260; surplus, $298,861; total, 
$2,647,987. 


customers, issuers and security dealers. In addition, the firm as @ 
participant in joint accounts carried by others had contractual com- 
mitments at Dec. 31, 1944 on $223,000 par value bonds with a con- 
tractual and market value of approximately $252,330.—V. 160, p. 2796, 


West Virginia Water Service Co.—Bonds Called— 


All of the outstanding ist mtge. 4% bonds due 1961 have been 
called for redemption on April 23 at 10334 and int. Payment will be 
made at the Central Hanover Bank & Trust Co., corporate trustee, 
70 Broadway, New York, N. Y.—V. 161, p. 1139. 


Westchester Bond & Mortgage Corp. of Mt. Vernen, 
N. Y.—Final Payment to Creditors— 


Elliott V. Bell, Superintendent of Banks, on March 20 announced 
payment of a first and final dividend of 24.8°., aggregating $170,274, 
to the above company’s creditors. The payment foilowed an order of 
Justice Gerald Nolan of the Supreme Court, Westchester County, 
entered on March 19, approving the final accounts of the Super- 
intendent. 

This corporation was closed on Nov. 17, 1934. Among its liabilities 
the corporation had outstanding a bond issue of $1,489,500, cer- 
tificated issues aggregating $341,300 and individual guaranteed mort- 
gages of $279,200. During the course of the liquidation, the bon@ 
and certificated issues were reorganized and trustees were appointed 
by the Court to administer them. Agreements entered into by the 
Superintendent with all of the trustees and the individual mortgage 
holders, determining the corporation’s net liability with respect to the 
issues and individual guaranteed mortgages, were approved in Justice 
Nolan’s order. 

Dividend checks will be distributed by the trustees to the bond an@ 
certificate holders. This distribution is in addition to distributions 
heretofore made and hereafter to be made by the trustees out of the 
underlying collateral in each of the issues.—V. 126, p. 1214. 


Western Union Telegraph Co.—Special Offering — A 
special offering of 10,000 shares of Class A stock (no par) 
was made on the New York Stock Exchange March 20 
at $4642 per share with a commission of 50 cents. The of- 
fering made by Paine, Webberr, Jackson & Curtis, was 
completed in the elapsed time of six minutes. There were 
86 purchases by 44 firms; 600 was the largest trade, 10 
the smallest.—V. 161, p. 1251. 


Wickwire Spencer Steel Co.—Earnings— 


In announcing earnings for 1944, Mr. E. P. Holder, 
pointed out that there had been a substantial increase 
including both material and labor. 

In January the company declared a dividend in cash, of $1 per 
— to stockholders of record, as of the close of business on Dec. 20, 


President, 
in costs, 


Calendar Years— 1944 1943 
eg Ty ce RS SRDS PSR ae Se cet SUR Ye $1,536,991 $1,516,613 
meneae: 40eee . OUR0O. gs i weedeat *$3.18 1$3.30 


*Based on 483,370 shares. +Based on 459,316 shares.—V. 161, p. 709. 


Wilson & Co., Inc.—To Retire 23,500 Preferred Shares 


The directors have decided to call by lot 23,500 shares of $6 cumu- 
lative preferred stock at $100 per share, plus accrued dividends. 

The company had previously decided that it could employ to ad-+ 
vantage $5,000,000 of its working capital for the purchase and retire- 
ment of its $6 cumulative preferred. Accordingly, on Feb. g it invited 
tenders for this purpose. Only part of the $5,000,000 was used at that 
time.—V. 161, p. 776. 


York Corp.—Refunding Planned— 


Corporation has under consideration the refunding of its $4,450,000 
of first mortgage 444% bonds due 1958 through the sale of a new 
bond issue. 8S. E. Lauer, President, on March 16 confirmed reports 
that a registration statement covering the new issue will probably 
be filed late this month. It is understood that Union Securities Corp. 
and Stone & Webster and Blodget, Inc., will head a banking group to 
offer the new bonds. 


New Secretary— 
John F. Lebor has been elected Secretary to succeed the late Vincent 


jary in the State of Monagas, 
to recover the natural gasoline and 





ALABAMA 
Alabama (State of ) 


Venezuela. 
liquefied petroleum gases from 


The project is designed 


Note—The above balance sheet does not include unsettled purchases 
and sales at Dec. 31, 1944, representing ordinary transactions with 


Keesey who had also served as General] Counsel until his dath. 
Lebor also retains his position as Treasurer.—V. 161, p. 709. 


Mr. 








State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


, per diem and mileage method of ,them for payment, on or before 


' 


compensation, and a reduction of 
the number of commissioners in 


Creation of Finance Corporation | many counties. 


to Aid Local Units Suggested— 
The State Legislature, which is 
scheduled to convene May 1, will 
be asked to consider recommenda- 
tions to assist local governmental 
units in attaining sound financial 
status, but at the same time pen- 
alizing those not levying their full 
share of local taxes. 

The Legislature’s interim com- 
mittee on State-county-municipal 
government suggested March 7 the 
creation of a $500,000 Alabama 
Finance Corp. which would pur- 
chase and sell county and mu- 
nicipal bonds so as to help many 
of the political subdivisions in re- 
turning to a sound fiscal basis. 

Among other recommendations, 
however, was one providing that 
municipalities which do not levy 
and collect at least five mills of 
ad valorem taxes and business li- 
censes equivalent to one-half the 
State figure “be prohibited from 
participating in the appropriation 
of State funds.” 

It was found by a subcommittee, 
whose report was approved, that 
“county governments should be 
reorganized on a sounder basis.” 
The subcommittee recommended 
elimination of election commis- 
sioners by districts, elimination of 





| 





/ 
{ 





In proposing the establishment 
of a State Finance Corp., a sub- 
committee headed by Senator F. 


| E. St. John also recommended that 


legislation be passed making man- 
datory the public sale of local se- 
curities, and that they be callable. 

Approved by Senator Gordon 
Madison’s committee, the report 
also proposed the submission of 


/audits of all local subdivisions to 


the State Division of Local Fi- 
nance. The State would bear the 
cost of county audits, now shared 
by the counties, and these of mu- 
nicipalities of 6,000 population or 
less. 

A subcommittee headed by Rep- 
resentative W. C. Beebe, which 
wrote the recommendations for 
aid to and penalizing local units, 


‘declared that “present methods of 


financing and refinancing used by 
counties and municipalities are 
not sound in many respects.” 


ARIZONA 


Salt River Project Agricultural Im- 
provement and Power Dist., Ariz. 

Unrefunded Bonds To Be Paid 
—Holders of unrefunded 4%4% 
bonds of the Salt River Project 
Agricultural Improvement and 
Power District. Ariz., which are 
callable in 1948, may surrender 


March 31, 1945, to the Harris 
Trust & Savings Bank, according 
to a notice just issued by the re- 
funding agents. The bonds thus 
surrendered will be redeemed at 
face value, plus immediate pre- 
payment of the accrued interest to 
the respective call dates in 1948 
and the premium to the call date. 


A plan of refunding and offer 
of exchange, dated June 15, 1944, 
was made to holders of the $3,197,- 
000 444% corporate bonds, issue 
No. 1, dated Oct. 1, 1937 and call- 
able Jan. 1, 1948, and the $4,135,- 
000 444% corporate bonds, issue 
No. 1, dated June 1, 1938 and call- 
able July 1, 1948. 

Since the plan has been opera- 
tive upwards of $6,000,000 of 
bonds subject to the offer have 
been exchanged for the new 
refunding bonds, according to the 
exchange agents which include 
Stranahan, Harris & Co., Inc., 
Shields & Co., Durand & Co., Tuc- 
scn, and Boettcher Co. The call 
| prices on the respective issues are 
(as follows: 1949 maturity, 100.50: 


1950, 101; 1952, 102; 1953, 102.50, 
and 1954 to 1964 at 103. 

| Holders of unexchanged bonds 
| who do not wish to secure prepay- 
'ment are advised to contact any 
‘one of the above-mentioned firms 
_and obtain terms of the refunding 
‘offer with respect to their bonds 
prior to March 31, 1945. 








ARKANSAS 
Arkansas (State of ) 


$27,000, refunding bonds bearing 
2% % interest. 
Leachville, Mississippi County, 


Bond Issue Legislation Criti- | a refunding issue of $18,000 bear- 


cized—Authority contained in Act 
43 of the 1945 legislature permit- 
ting school districts to fund valid 
outstanding non-bonded debt has 
been labeled “dangerous” in a 
resolution by the State Board of 
Education, designed to establish 
safeguards against the indiscrim- 
inate funding of school warrants, 
some of which, it was said, may 
have been illegally issued. The 
resolution provides that the board 
will not consider a school district 
application to take advantage of 
the law in question until its fi- 
nances have been audited by the 
State Comptroller’s office and a 
certificate issued attesting to the 
validity of the debt which is to 
be funded. A warrant issued in 
excess of revenue in a given year 
is void and would be an illegal 
obligation that the act would tend 
to validate, the school board de- 
clared. 


Local Issues Approved — The 
school board has approved appli- 
cations for the issuance of com- 
mercial bond issues as follows: 

Dermott, Chicot County, $86,000 
of refunding bonds bearing 2°4% 
interest. 

Watson, Desha County, $33,- 
691.45, refunding bonds bearing 
3% interest. 


Tuckerman, Jackson County, 





ing 254% interest. 
Action was deferred on the fol- 
lowing applications to issue bonds: 
Berryville, Carroll County; 
Charleston, Franklin County; 
Swifton, Jackson County; Bryant, 
Saline County. 


Blytheville, Ark. 


Paving District Bonds Called— 
The following 342% paving dis- 
trict refunding bonds are called 
for payment on April 1, at par and 
accrued interest to date called, at 
the Commercial National Bank, of 
Little Rock: 

Paving District No. 2, Nos. 23 
RB to 27 RB, maturing Oct. 1, 
1950, aggregating $10,000. 

Paving District No. 3, Nos. 20 
RB to 26 RB, maturing Oct. 1, 1945 
and 27 RB and 29 RB, ma 
Oct. 1, 1946, aggregating $10,000. 

Dated Oct. 1, 1941. Holders are 
notified to present said bonds at 
above bank on date called with alll 
unmatured coupons attached. In- 
terest ceases on date called. 


CALIFORNIA { 


California (State of ) 


Municipal Security Advisory 
Service for Public Officials An- 
nounced—A new municipal se- 
curity advisory service for publie 
officials of California communi- 
ties, entirely free of cost or ob- 





1362 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 26, 1945 





ligation, has been put into effect 


by the Bank of America. 

An active dealer in municipal 
bonds, the bank’s Bond Invest- 
ment department in San Fran- 
cisco has accumulated wide and 
highly specialized experience 
in the unaerwriting of California 
issues and is credited with own- 
ing the largest portfolio of mu- 
nicipal securities in America. 

This experience and the exten- 
sive facilities of the bank are now 
freely offered to the cities, coun- 
ties and other political 
sions of California as a means 


subdivi- | 


of helping with their postwar fi- | 


nancial planning, and dictated 
only by Bank ot America’s well- 
known keen interest in the prog- 
ress of California. 

Already, 


officials of a number of the larger 
cities which are contemplating 
new bond issues, and the net re- 
sults are expected to be seen in 
more easily marketable securities 


the case. 


it is learned, conver- | 
sations have been held with the'! 
| City. 





of 1%. Not more than two in- 
terest rates may be bid. 
for part of said bonds will be con- 
sidered. The bonds shall be sold 
for cash only and for not less than 
par and accrued interest to date 
of delivery. Principal and inter- 
est payable at the City Treasurer’s 
office. These bonds were author- 


ized at the election held on Jan. | 


16, 1945, by a vote of 2,569 to 576. 
General obligations issued pursu- 


ant*to the City Charter and under | 


an Act sometimes referred to as 
the Municipal Bond Act of ore 


The opinion of O'Melveny 
Myers, of Los Angeles, will be 
furnished. Payment for and de- 


livery of said bonds will be made 


at the City Treasurer’s office. En- | 


close a certified check for 3% of 
the bonds bid for, payable to the 


San Diego, Calif. 
Mission Bay Bond Issue Elec- 
tion Proposed—How funds from 


. , | the proposed $2,000,000 bond issue 
than otherwise might have been | 


Questions will be welcomed, it | 


is stated, from all California mu- 
nicipalities on such subjects as 
maturity scheduling, probable in- 
terest rates under various condi- 
tions, methods of calling for bids 
and other technical details on new 
issues. Public officials are in- 
vited to get in touch with the 
manager of the local branch of 
the Bank of America, who will 
relay the queries to ‘the bank’s 
specialists in this field. Where 
deemed necessary, a qualified 
technician will be sent to confer 
directly with the local authori- 
ties. » 
Los Angeles, Call. 

Bond Election—At an election 
on April 3 an issue of $10,000,000 
sewer treatment plant bonds will 
be placed on the ballot. 

Bond Election—The City Coun- 
cil has asked the voters to author- 
ize an issue of $12,500,000 airport 
improvement bonds at the elec- 
tion to be held on May 1. 


Los Angeles County (P. O. Los 
Angeles), Calif. 

Bond Election Planned—An is- 
sue of $10,000,000 court house 
bonds will be submitted to the 
voters at an election to be held 
soon, 

Oakland, Calif. 


Bond Election—At an election 
on May 8 the voters will consider 


a total of $15,754,000 bonds for | 


post-war improvements. 


Orange County, South Coast 
County Water Dist. (P. O. South 
Laguna), Calif. 

Bond Offering—Elsie C. Le- 
derle, Secretary of Board of Di- 
rectors, will receive sealed bids 
until 7:45 P.M. on March 27 for 
the purchase of $252,000 312% 
water: bonds. Dated Feb. 1, 1945. 
Denomination $1,000. Interest 
F-A. Due $14,000 on Feb. 1 from 
1950 to 1967 inclusive. These 
bonds are part of the $285,000 
issue authorized at the election 
held on Nov. 21, 1944. Steps are 
being taken by the District for 
certification of these bonds by 
the California Districts Securities 
Commission. Principal and in- 
terest payable at the office of the 
District Treasurer. The bonds 
will be printed at the expense of 
the District and all bids will be 
subject to the furnishing, at the 
expense of said District, of the 
written opinion of Gibson, Dunn 
& Crutcher, of Los Angeles, ap- 
proving the legality of the pro- 
ceedings for the issuance of said 
bonds. Enclose a certified check 
for 3% of the bid, payable to the 

District. 


Pomona, Calif. 
. Bond Offering—cC. Harry Dore- 
mus, City Clerk, will receive 
sealed bids until noon (to be 
opened at 2 P.M.) on March 27 for 
the purchase of $250,000 not to 
exceed 4% interest sewage dis- 
posal plant bonds. Dated May 1, 
1945. Denomination $1,000. In- 
terest M-N. Due May 1, as fol- 
lows: $15,000 in 1946 to 1955, and 
$20,000 in 1956 to 1960. Rate ot 

















for the development of Mission 
Bay would be spent was outlined 
recently by Glenn A. Rick, city 
planning director, in a report to 
the city council. 

Rick recommended at the same 
time that the city attorney be in- 
structed to prepare papers for 
placing the bond issue on the bal- 
lot this spring, and also suggested 
that the attorney draft a bill for 
submission to the legislature 
granting the city control of bay 
lands now held by the state. He 
recommended that it be based on 
the legislative acts of 1927 and 
1931 which granted state lands to 
Newonort Beach. 

Bond Election—At an election 
to be held on April 7 the voters 
will be asked to vote the follow- 
ing bonds, aggregating $8,000,- 
000: $3,900,000 pipe lines; $1,800,- 
000 treatment plant; $300,000 reg- 
ulating reservoir, and $2,000,000 
Mission Bay Park development 
and recreation center bonds. 


San Diego County, Cajon Valley 
Union School District (P.O. San 
Diego), Calif. 

Bond Offering—J. B. McLees, 
County Clerk, will receive sealed 
bids until 11 A.M. on April 2 for 
the purchase of $55,000 not to ex- 
ceed 5% interest school bonds. 
Dated May 1, 1945. Denomination 
$1,000. Due May 1, as follows: 
$2,000 from 1946 to 1950 inclusive 
and $3,000 from 1951 to 1965 in- 
clusive. Principal and _ interest 
(M-N) payable at the County 
Treasurer’s office. The bonds will 
be sold for not less than par and 
accrued interest to date of de- 
livery. A certified check for 3% 
of the amount bid for, payable to 
order of the Chairman of Board 
of Directors, must accompany the 
bid. The approving opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington of San Francisco will 
be furnished the successful bidder. 

(The above supplements previ- 
out report of the offering given 
in v. 161, p. 1252.) 


San Diego County, Sweetwater 
Union High Sch. Dist. (P. O. 
San Diego), Calif. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on April 
16 by J. B. McLees, County Clerk, 
for the purchase of $540,000 school 
bonds. Interest rate is not to ex- 
ceed 5%, payable M-N. Denomi- 
nation $1,000. Dated May 15, 1945. 
Due May 15, as follows: $15,000 
in 1946 to 1949, $25,000 in 1950 to 
1957 and $35,000 in 1958 to 1965. 
Principal and interest payable at 
the County Treasurer’s office. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest to date of delivery. 
Each bid must state that the bid- 
der offers par and accrued inter- 
est to the date of delivery, and 
state separately the premium, if 
any, offered for the bonds bid for, 
and the rate of interest said bonds 
shall bear. The approving opinion 
of Orrick, Dahlquist, Neff, Brown 
& Herrington of San Francisco 
will be furnished the successful 
bidder without cost. Enclose a 
certified check for 3% of the 
bonds bid for, payable to the 

Chairman, Board of Supervisors. 


, ! 
interest to be in multiples of % 


No bid | 


COLORADO 


Colorado (State of ) 

New Law Authorizes Posting of 
Airport Bond Issue Notices—Gov. 
John C. Vivian on March 16 signed 
a bill authorizing counties to erect 
airports and landing strips and to 
float bond issues for financing 
such programs in Colorado. 


notices announcing a~ proposed 
bond issue, thereby eliminating | 
the need for publishing a legal! 
notice. 


Englewood, Colo. 

Sidewalk District Bonds Called 
—It is announced that the County 
is paying coupon No. 36, which 
was due on Oct. 1, 1944, on Hall- 
Sinclair Sidewalk District Bonds. 

Grand Junction, Colo. 

Bond Election—An issue of 
$100,000 bonds—$65,000 airfield 
administration building and $35,- 
000 street bonds—will be voted 
on at the election to be held on 
April 3. 

Pueblo County Junior College Dist. 
(P. O. Pueblo), Colo. 

Bond Call—District bonds Nos. 
21 to 58 are called for payment 
on April 1, 1945, at 105 and ac- 
crued interest, upon surrender to 
the United States National Bank, 
Denver. 


Sedgwick, Colo. 

Bonds Called—3'2% refunding 
bonds Nos. 10 and 11, are called 
for payment on April 1. Dated 
April 1, 1940. Payable at the First 
National Bank, Julesburg. 


DELAWARE 


Delaware (State of ) 


Highway Bond Bill Introduced 
—It is reported that the issuance 
of $5,000,000 in bonds to finance 
a post-war highway improvement 
program is the object of a meas- 
ure recently introduced in the 
State Legislature by Harry H. 
Mulholland, of Milford. 

The measure, offered as a sub- 
stitute for the original, which was 
submitted in skeleton form, is 
some of the legislation recom- 
mended by Gov. Walter W. Bacon 
in his biennial message to the 
General Assembly. 

The bill, which requires a 
three-fourths vote of the mem- 
bers of each branch, calls for the 
Governor, 
State Treasurer to act as the “‘is- 
suing officers” of the bonds. The 
bill provides that the bonds would 
not be issued until the Governor 
proclaims that money appropri- 
ated by Congress are available. 

Principal of the bonds would be 
payable 40 years after the date of 
issuance but may be reduced at the 
option of the State at the rate of 
105% twice a year after the bonds 
have been issued for one year 
The money from the sale of the 
bonds would be placed to the 
credit of the State Highway De- 
partment in a special account at 
the Farmers Bank in Dover. 


FLORIDA 


Davenport, Fla. 

Seeks to Refund Debt—lIt is re- 
ported that the city has petitioned 
the Federal Court at Tampa for 
permission to refund $191,000 of 
outstanding bonds on a 30-year 
basis. Bulk of the debt is in de- 
fault, a condition attributed by the 
petition to the collapse of boom- 
time inflated property values. 
Majority of the outstanding bonds 
were issued for water works, 
street improvements and parks 
between 1925-1926. 


Duval County Special Tax School 
District No. 1 (P. O. Jacksonville), 
Fla. 

Other Bids—The $500,000 2% 
refunding bonds awarded March 
12 to the Harris Trust & Savings 
Bank, and John Nuveen & Co., 
both of Chicago, jointly, at a price 
of 106.289, a basis of about 1.13%, 





as reported in v. 161, p. 1252, 

were also bid for as follows: 
Bidders— Price Bid 

Citizens & Southern Nat'l Bank, 
Savannah ___ ~ -Ae.as 

Clyde C. Pierce Corp. ‘and Florida 
National Bank, Jacksonville, 

L jointly —_ 104.07 

earacts Nat'l ‘Bank, Jacksonville_ 103.64 





| City 
tenders until 8 P.M. on April 19|Cook & Co 
of refunding bonds, issue of 1938, | C°.. 


interest cost. 
Secretary of State, and | st cost 


| body 


| Constitutional 


| bonds. 





Haines City, Fla. 


Clerk, will receive 


under the Plan of Debt Composi- | 
tion. Tenders must be firm for at 
least ten days. 


i ; : | Hendry County, Clewiston School | 
For the first time in Colorado | 7 y 
the law authorizes the posting of | 


District (P. O. La Belle), Fla. 
Bond Election— An _ issue 
$450.000 construction bonds will 
be submitted to the voters at an 


}election to be held April 17. 


Hillsborough County (P. O. 
Tampa), Fla. 


Bond Offering—J. M. Lee, Sec- 
retary, State Board of Adminis- 
tration, will received sealed bids 
until 3 P.M. on March 27, at his 
office in Tallahassee, for the pur- 
chase of $105,000 SBA refunding 
series of 1945 coupon bonds. 

Dated May 1, 1945. Denomina- 
tion $1,000. Due May 1, 1960. 
Principal and interest payable at 
the Exchange National Bank, 
Tampa. Bonds to bear interest in 


| multiples of 44, one-tenth or one- 


twentieth of 1%, at the lowest 
rate obtainable when sold at par, 
or at 3% when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. The 
payment of said bonds and the 
interest thereon will be secured 
by a pledge of the full faith, cred- 
it and taxing power of said 
County, and an additional pledge 
of said County’s distributive share 
of a tax of two cents per gallon 
on sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legisla- 
ture of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds. thereof 
from the operation of said Consti- 
tutional provision during said pe- 
riod. The bonds will be awarded 
to:'the bidder whose bid produces 
the lowest interest cost after de- 
ducting the premium offered, if 
any. Interest on the premium, if 
any, will not be considered as de- 
ductible in determining the net 
In determing the 
net interest cost, interest will be 
computed to the maturity date 
from May 1, 1945. Said bonds 
will be issued and sold by the 
State Board of Administration, a 
corporate composed of the 
Governor, Comptroller and Treas- 
urer of the State, created by and 


| existing under Section 16 of Arti- 


cle IX of the Constitution of the 
State, and Aegan. to the appli- 
cable statutes of the State and a 
resolution duly adopted by said 
Board and will be validated by 
judicial decree. Reference to said 
provision, statutes 
and resolution may be had for a 
more detailed description of said 
The approving opinion of 
Giles J. Patterson, of Jacksonville. 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on 
behalf of said County and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the par value of the bonds bid 
for, payable to the State Board of 
Administration. Certified checks 
require Documentary Stamp Tax 
at the rate of 10 cents per $100 
or fraction § thereof. Separate 
bankable remittances to cover 
such tax should accompany each 
such check if tax stamps are not 
attached. 


Lake Worth, Fla. 


Bonds Unexchanged — Holders 
of $937,200 of series A refunding 
bonds of Nov. 1, 1936, have not 
as yet acted on the offer of ex- 
change announced in 1943 in ac- 
cordance with an agreement be- 
tween the city and the refunding 
agents. The plan involved a total 


of $3,607,200 bonds to be ex- 


Tenders Wanted—R. E. Keagle, | ings, dated May 1, 
sealed Change agents inelude Thomas M: 


| Thomas M. 


of | 








changed for new series C refund- 
1943. The ex- 


Churchill, Sims & 
Inc., and B. J. Van Ingen & 


Co., Ine. 


Old Bonds Redeemable at Par— 
Cook & Co., West 

announce that new 
|refunding 342% serial bonds are 
now being exchanged for callable 
3s and that bondholders who do 
not care to participate in the re- 
funding may forward their bonds 
to the bond house, through the 
Florida Bank & Trust Co., West 
Palm Beach, at par and accrued 
interest. 


Miami Beach, Fila. 

Bond Election—At an election 
to be held in April the voters will 
consider a proposed issue of reve- 
nue certificates to provide funds 
for municipal acquisition of the 
People’s Water and Gas Co. prop- 
erties. As previously noted in 
these columns, the City Council 
voted on March 1 to purchase the 
plant at a price of about $2,500,000. 
Also to be considered by the vot- 
ers at the forthcoming election is 
a proposal to issue bonds for vari- 
ous improvements. 


| Palm Beach, 


Palm Beach and Martin Counties, 
Jupiter Inlet District (P. O. West 
Palm Beach), Fla. 

Proposed Bond Issue—Applica- 
tion will be made to the Legisla- 
ture for passage of a special act 
at its 1945 session to authorize the 
issuance of not exceeding $250,- 
000 in bonds for various impreve- 
ments in the District. 


GEORGIA 


Georgia (State of ) 

Bill Authorizes $15,000,000 Debt 
Issue—A bill signed on March 9 
by Governor Ellis Arnall is ex- 
pected to make available $15,000,- 
000 for development of the Savan- 
nah and Brunswick ports. Unan- 
imously passed by the 1945 Legis- 
lature, the bill provides for estab- 
lishment of a three-member com- 
mission with authority to issue 
revenue certificates up to $15,- 
000,000 for the harbor improve- 
ment fund. The certificates would 
be paid off with proceeds obtained 
from harbor usage fees. 


IDAHO 


Ada County Indep. Sch. Dist. No. I 
(P. O. Boise), Idaho 
Bond Election—At an election 
on May 22 the voters will con- 
sider an issue of $1,535,000 school 
construction bonds. 


ILLINOIS 


Bloomington-Normal Sanitary 
District, fil. 

Bond Electio n—An issue of 
$680,000 sewer bonds will be sub- 
mitted to the voters at an election 
to be held on April 3. 


Chicago, Ill. 


Authority Bill Amendment 
Urged—In a statement issued on 
March 12 the Civic Federation of 
Chicago made the following ob- 
servations: 

Amendments to House Bill 212 
(S. B. 174) the Metropolitan Tran- 
sit Authority Act, authorizing 
public ownership and operation 
of a transportation system within 
Chicago and the metropolitan 
area of Cook County, are neces- 
sary if taxpayers are to be pro- 
tected against the possibility of 
being assessed to make up future 
operating deficits. 

These bills provide that fares 
shall at all times be sufficient to 
pay interest on and principal of 
all bonds and other obligations. 
They should be amended to re- 
quire that fares charged also 
should be sufficient to meet an- 
nually all charges for: 

(a) Operating costs, 
cleaning of right of way, 
and claims for damages. 

(b) Costs of maintaining right 
of way for all types of service as 
well as of equipment. 

(c) All necessary replacements 
of equipment, and depreciation 
charges. 

Such requirements undoubtedly 
will have to be included in any 


including 
pensions 
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ordinance of the Transit Author- 
ity which authorizes the issuance 
of bonds or certificates, in order 
to make such securities salable. 
Unless, however, they are em- 
bodied in the enabling legislation 
they will cease to be binding after 
the bonds are retired. Then the 
taxpayers, by legislative amend- 
ment of the Act, could be made 


liable for taxes to make up defi- | 


ciencies . between revenues and 
costs for operation and mainte- 
mance. Citizens should be given | 


the most far-reaching protection | 
possible against such contingen- | 
cies, especially since they will be | 


required to assume approximate- 
ly $4,000,000 of annual property 
taxes now borne by Chicago sur- 
face and elevated lines. 


Transit Authority Bills Before 
State Legislature—Plans for the 
financing of a metropolitan transit 
authority for the Chicago metro- 
politan area are included in bills 
presented to the Illinois Legisla- 
ture recently. The _ legislation 
calls for the sale to private in- 
‘vestors of bonds which would be 
payable, in both principal and in- 
terest, solely from revenues pro- 
duced by the proposed transit sys- 
tem. 


The bills would provide for the 
establishment of a board com- 
posed of seven members, ap- 
pointed for seven-year terms, four 
to be appointed by Mayor Kelly 
and three by Governor Green. 
The bills would exempt the transit 
authority's property from local 
taxation and would call for the 
approval by voters in Chicago and 
85 nearby communities’ before 
these communities could be in- 
cluded in the proposed system. 
The bills also authorize the au- 
thority to buy, lease, or construct 
transportation, and provides the 
‘power of eminent domain, while 
withholding the power to tax. 


Proposed Bond Election—Bills 
were introduced on March 14, in 
both Houses of the Legislature, to 
authorize the issuance of the $5,- 
000,000 in bonds, to facilitate the 
‘rehabilitation of slum areas, and 
will be submitted to the voters on 
June 4. The State would con- 
tribute an equal amount to be 
used in buying, through condem- 
nation proceedings, blighted dwel- 
lings and adjacent vacant lots. 
The appropriation bill has been 
held up pending advancement of 
the rest of the program, which 
contemplates a large Federal 
‘grant. 


‘Coldbrook Twp. (P. O. Cameron), 
Jul. 


Bond Sale—Daniel F. Rice &'! 


Co. of Chicago was _ successful 
‘bidder at a recent offering of $50,- 
Q00 road bonds, taking the issue 
as 15s, at a price of 102.23. The 
bonds mature from 1948 to 1957 
inclusive and other bids were as 


follows. 

Bidder Price Bid 
First National Bank, Galesburg. 102.01 
Barcus, Kindred & Co. 101.69 
First National Bank, Monmouth__ 101.51 
*Halsey, Stuart & Co. 101.37 
_Paine, Webber, Jackson & Curtis 160.91 
Hornblower & Weeks 100.79 
Channer Securities Co. - 100.49 
Mason, Moran & Co *102.13 

*Bid for 2s: all others for 1's. 
DuPage County (P. O. Wheaton), 

iu. 


Bond Election—At an election 
to be held in June the voters will 
consider an issue of $300,000 
courthouse bonds. 


Elizabethtown, Ill. 

Bond Election Proposed—An is- 
sue of $30,000 road improvement 
‘bonds will be voted upon at an 
-election to be held in the near 
‘future. 


Eminence Twp. (P. O. Atlanta), 
Il. 

Bond Election Planned—aAn is- 
sue of $50,000 road construction 
bonds will 
‘voters at an election to be held 
‘in the near future. 


‘Freeport School Dist. No. 145, Ill. | 


Bonds Voted—As a result of a 
-recent election $450,000 construc- 
tion and site bonds will be issued. 


be submitted to the | 


Fulton, ill. 


| Bonds Authorized—The City 


Council has passed an ordinance| 4 definite date has not 


i 


Iowa Falls, la. 
Bond Sale Date Not Specified— 
been 


| providing for an issue of $15,000; fixed as yet for the sale of the| 
$25,000 airport bonds that carried A-O., 


| at the election held on March 17. 
| Marshalltown Independent School 


ifire 
| bonds. 


Manchester Township (P. O. 
Manchester ), /il. 


Bond Issue Vote—The 


department improvement 


Plans 


tion soon on a proposed issue of 
$7,500 snow plow bonds. 
Metropolis, Ili. 

Local Sale Planned—The power 
plant improvement bonds recently 
| authorized in an ordinance passed 
by the City Council amount to 
$150,000. The bonds will be sold 
locally. 


Mt. Morris, Iil. 
Bonds Authorized—An issue of 


ing system bonds was passed on 
Feb. 20 by the Village Council. 


Nashville, Iil. 
Bonds 


ing for an issue of $20,000 242% 
water and sewer system bonds. 
Dated May 1, 1945. Denomina- 
tion $1,000. These bonds are due 
$2,000 on May 1, 1946 to 1955, in- 
clusive. Principal and _ interest 
payable at the City Treasurer’s 
office. 


Hl. 

Bond Sold—It is stated by the 
Township Clerk that $30,000 road 
improvement bonds have _ been 
sold. 


Riverside, Iil. 


Bonds Considered—An issue of 
water distribution system bonds 
is being considered. 


Springfield School District, Ill. 

Bond Authority Upheld — The 
right of the Board of Education 
to issue $366,000 stadium and ath- 
letic field bonds, approved at the 
election held in November, 1944, 
was upheld by the court recently. 


Union County (P. O. Jonesboro), 
1. 


Bonds Deféated—At an election 
held on March 16 an issue of 
$175,000 road improvement bonds 
was defeaté@ by a large majority 
of the voters. 


Urbana and=Champaign Sanitary 
District €@. O. Urbana), Ill. 
Bond Eléétion—At an election 

on April 10zthe voters will pass 

on a proposed issue of $290,000 
sewage treatment plant bonds. 


Warsaw, Ill. 


Bond Elédlion—At an election 
on April 3 the voters will consider 
an issue of<$15,000 city hall pur- 
chase bonds? 


~~ 


JNDIANA 


Indianapolis School City 


Note Offéfing — A. B. Good, 
Business ager Board of Edu- 
cation, will receive sealed bids 
until 7:30 Bai (CWT) on March 
27 for the «@mrchase of $750,000 
temporary ‘metes, not exceeding 
6% intere » Dated March 31, 
1945. Due ye 30, 1945. Payable 
at the office of the Treasurer 
|Board of S@%601 Commissioners. 
|The notes wail be paid out of the 


| proceeds f the Board’s taxes 
| levied in 1 and to be collected 





jin the calendar year 1945 for its) 
“Special Fea’. 

| “SOWA 

Jenison, Ja. 


j 


Bond SateThe $36,000 airport 
'bonds offered on March 19—v. 
(161, p. 1254*-were purchased by 
'Wheelock & Cummins, of Des 


$14,000 post-war boulevard light- | 


township expects to call an elec- | 


District, lowa 
Bonds Voted—At an election on 
March 12 the voters approved an 
issue of $525.000 building bonds. 


Mitchell County (P. O. Osage), Ia. 


Bond Sale—An issue of $100,000 
hospital bonds offered on March 
13 was awarded to Vieth, Duncan 
& Wood, of Davenport, as .90s, at 
a price of 100.326. Due April 1, 
1946 to 1958. Callabie’‘on or after 
April 1, 1950. These are the bonds 


| authorized at the election held in 


| November, 1944. Other bidders 
were as follows: 

Bidder— Int. Rate Price Bid 
Haisey, Stuart & Co.... .90% 190.325 
Paine, Webber, Jackson 

eee 100.70 


| 


t 
| 
j 


Authorized—An_ ordi-| oe a 
nance was passed on March 2 call- | ™UBity building bonds will be 





Nixon Township (P. oO. Welton), | 


} 
| 
' 





| Moines, and’ Paine, Webber, Jack- | 
|son & Curtis, of Chicago, jointly, | 


‘as 1%s, at a price of 101.19. The! 


next highest bidder was Carleton 


(101.18. 


Eagle Grove School District, la. 


| Bend Election — An 
| $140,000 construction bonds was 


D. Beh Co.,-as 1%4s, at a price of | 


Newton, fa. 
Bonds Voted—The $6,000 com- 


issued as a result of an election 
that was held on March 12. 


Shannon City, la. 
Bids Rejected—All bids re- 
ceived for the Town Hall bonds 
amounting to $5,000 have been 


rejected. 
KENTUCKY 
Carter County (P. O. Grayson), 
Ky. 


Bond Legality Rejected — Sale 
of the $10,000 road and bridge 
bonds on Nov. 1 to the Provident 
Savings Bank & Trust Co., of 
Cincinnati, as reported in v. 160, 
p. 2012, was not consummated 
for the reason that the purchaser 
was unable to secure a favorable 
legal opinion covering the issue. 
These issues are dated Oct. 1, 
1944 and are due Oct. 1, 1956. 


Lawrenceburg, Ky. 


Bond Sale—The $60,000 water 
works revenue refunding bonds 
offered for sale on March 16, 
were purchaser by the Bankers 
Bond Co., of Louisville, at a price 
of 103.00, a basis of about 2.106% 
as follows: For $39,000 maturing 
$3,000 April 1, 1946 to 1958, as 
2\%s, and $21,000 maturing $3,000 
April 1, 1959 to 1965, as 2s. Int. 
A-O. Dated April 1, 1945. Denom. 
$1,000. Due $3,000 on April 1 
from 1946 to 1970 incl. The bonds 
are callable on any interest date, 
on 30 days’ published notice, at 
par plus a premium of 3% if the 
redemption date is on or before 
April 1, 1955, and hereafter at par. 
Bidder was required to name an 
interest rate of not more than 
244% for bonds maturing from 
1946 to 1958 inclusive, nor more 
than 244% on balance of the of- 
fering. Bidder was also required 
to name a price of not less than 
103. Both legal opinion of Skaggs, 
Hays & Fahey of Louisville, and 
printed bonds are to be furnished 
by the city. 


Mason County (P. O. Maysville), 
Ky. 

Bond Sale—An issue of $218,- 
000 2% school building revenue 
refunding bonds was awarded to 
a syndicate composed of Fox, 
Reusch & Co., Pohl & Co., Edward 
G. Taylor & Co., and Seasongood 
& Mayer, all of Cincinnati. 


Mount Sterling, Ky. 

Bond Offering — E. O. Crooks, 
City Clerk, will receive sealed 
bids until 7 p.m. on April 3 for 
the purchase of $56,000 154% 


school building revenue refund- 


ing bonds. Dated May 1, 1945: Due 
$4,000 on Nov. 1, from 1945 to 
1958 inclusive. No bid of less than 
103 and accrued interest will be 
considered. Interest M-N. A certi- 
fied check for $1,120 must accom- 
pany the bid. Legal opinion of 
Woodward, Dawson, Hobson & 
Fulton of Louisville will be fur- 


'nished the successful bidder. 


Owensboro, Ky. 
Bond Offering——Sealed bids will 
be received until 10 a.m. on March 
26 (today) by E. J. Rhodes, City 


issue of) 


‘submitted to the voters at an elec- | 


tion held on March 12. 


Clerk, for the purchase of $46,000 


2 
lf 


| $60,000 airport 








unding bends. Dated April l, 
1945. Due on April 1 in 1946 to 
1958 inclusive. 


LOUISIANA 


Grinnell, la. 


Bond Election—An 


l 
% school building revenue re- | it is more than possible that they 


Ac- 
reason that the 


will advance in the future. 
cordingly, they 


Interest payable | city could not lose by effecting 


;the refinancing at this time. 
| Bristol County (P. O. Taunton), 


issue of | roy, 
and equipment | ceive bids until 9:30 A.M. (EWT) 


Mass. 


Note Offering—Ernest W. Kil- 
County Treasurer, will re- 


voters.at an election to be held on | discount of $150,000 tuberculosis 


March 26. 


hospital maintenance loan notes. 


Iberia Parish (P. O. New Iberia), ge eae 4, 1945 and due April 
/4, 1946. 


La. 


Bond Sale—An issue of $150,- | 


000 public improvement bonds 


Brockton, Mass. 
Note Offering—Leo V. Clancy, 


was awarded on March 16 to the | City Treasurer, will receive bids 


New Iberia National Bank as 1s, | UMtil 11 A.M. (EWT) on March 28 


at a price of 100.06, a basis of 
about .988%. 
The bonds mature on April 1, 


as follows: $14,000 in 1946 and | 


1947; $15,000, 1948 to 1953 incl. 
and $16,000 in 1954 and 1955. In- 
terest A-O. Place of payment of 
the bonds to be named by the suc- 
cessful bidder. The bonds will be 
payable as to principal and inter- 
est from the annual levy and col- 
lection of an unlimited ad valor- 
em tax on all taxable property in 
the Parish, sufficient to pay year- 
ly maturity and interest charges. 


Louisiana (State of ) 


Bond Sale—lIt is stated that a 
group composed of the Northern 
Trust Co. of Chicago, the Whitney 
National Bank of New Orleans, 
the Trust Company of Georgia, of 
Atlanta, and Newman, Brown & 
Co. of New Orleans was the suc- 
cessful bidder on March 20 for the 
$378,000 semi-annual Institutional 
Improvement series A bonds, pay- 
ing a price of 100.106, a net in- 
terest cost of about 0.903%, on the 
bonds divided as follows: $178,000 
as 144s, due on March 1; $78,000 
in 1949, $50,000 in 1950 and 1951; 
the remaining $200,000 as 0.75s, 
due $50,000 on March 1 in 1952 to 
1955 inclusive. 

Second highest bidder was Fred 
N. Ogden, offering a net interest 
cost of about 0.945% for $128,000 
as 0.75s and $250,000 as 1% bonds. 
Next best bids were: 

Scott, Horner & Mason, and 
Peoples National Bank, 

Charlottesville, jointly, 

for $78,000, 5s, and 

$300,000, *4s 
(Net interest cost .971%.) 

Halsey, Stuart & Co., and 
Barrow, Leary & Co., 

jointly, for $378,000, 1s__100.0534 

(Net interest cost .992%.) 


Richland Parish Sub-Road District 
No. 9 (P. O. Rayville), La. 

Bond Legality Approved —A 
$60,000 issue of 14%, 2 and 3% 
road bonds is said to have been 
approved as to legality by Charles 
& Trauernicht of St. Louis, Mo. 
Dated Feb. 1, 1945. 


MASSACHUSETTS 


Boston, Mass. 


Would Refinance Tunnel Debt 

Mayor Kerrigan, reports say, 
is seeking authority from the 
State Legislature to refinance 
$16,500,000 Sumner Tunnel debt 
at an estimated saving to the city 
of over $12,000,000 in interest 





| 


for the purchase at discount of 
$500,000 notes issued in anticipa- 
tion of revenue for the year 1945. 
Dated March 29, 1945 and due 
Nov. 22, 1945. 


Chicopee, Mass.. 

Note Offering—Walter J. Try- 
bulski, City Treasurer, will re- 
ceive bids until noon on March 27 
for the purchase of $300,000 tem- 
porary notes, at a discount. Dated 
March 28, 1945. Denominationg 
$50,000 and $25,000. Due Nov. 8, 
1945. Issued in anticipation of 
revenue for the current year. 


Lynn, Mass. 


Note Sale—lIt is stated that the 
$500,000 notes offered for sale on 
March 21 were awarded to the 
Second National Bank of Boston, 
at 0.347%. Second best bid was 
an offer of 0.348%, by the Se- 
curity Trust Co. of Lynn, while 
third high was the Merchants Na- 
tional Bank of Boston, offering 
0.355%. 


Massachusetts (State of ) 
$19,500,000 Bond Issue Urged to 
Push Airport Work—The Boston 
“Christian Science Monitor” of 
March 6 carried an article on the 


|future airport development of the 


State, from which we quote in 
part as follows: 

Massachusetts’ investment in its 
aeronautical future—one that now 
seems certain to include the city 
of Boston’s location on trans-At- 
lantic air routes—today was put 
at $30,000,000. 

One third of this sum has al- 
ready been spent in Logan Inter- 
national Airport, and, today, Brig. 
Gen. Richard K. Hale called for 
the remainder, a bond issue of 
$19,500,000, which he said was 
necessary to continue the work on 
development of Logan Airport. 

In an appearance before the 
Legislative Committee on Military 
Affairs and Public Safety, General 
Hale said that a $12,000,000 bond 
issue, originally called for by the 
State Department of Public 
Works, would not be sufficient to 
complete the vast project. 

In a discussion of a bill author- 
izing the Public Works Depart- 
ment to make provision for the 
continuous development of the 
Logan Airport, General Hale said 
that according to the report filed 
by the engineering firm of 
Thompson, Lichtner Company, 
eventual completion of the project 
would cost more than $20,000,000, 
in addition to the $10,000,000 al- 


charges over the next 20 years. | ready invested in the airport. 


The debt amounts to $19,600,000, 
against which there is now a sink- 
ing fund of $3,100,000. Construc- 
tion on the project was begun in 
the early 30’s. 

Under the plan proposed by 
Mayor Kerrigan, a new issue of 
bonds would be sold and the 
proceeds invested in United 
States Government _ securities, 
presumably in anticipation of the 


obligations could be redeemed. | Boston. 





| 


date on which the outstanding |the National Shawmut Bank, of 


It was the first time that a fig- 
ure for the air port development 
has been given in a public hear- 
ing, although estimates have risen 
as high as $50,000,000. 


Medford, Mass. 


Purchaser—The issue of $400,- 
000 tax notes awarded at 0.32% 
discount on Mar. 1, as reported in 
v. 161, p. 1141, was purchased by 


These notes are due on 


The income received on the Fed- Nov. 2, 1945. 


eral’ investments would offset 
carrying charges on the new bond 
issue, which the Mayor expects 


| 


| 


New Bedford, Mass. 


Note Offering — William R. 


can be marketed at an interest | Freitas, City Treasurer, will re- 
ceive bids (other than by tele- 


cost of from 142% to 2%. 
In connection with the proposal, 
City Manager James H. Flanagan 


| 


phone) until 11 a.m. (EWT), on 
March 28 for the purchase at dis- 


said that it would be possible for count of $500,000 notes issued in 
the city to borrow now at a record anticipation of revenue for the 


low interest rate. 


City officials | year 1945. The notes will be dated 


believe that the nadir of interest | March 29. 1945, and mature on 
rates has been reached and that Nov. 14, 1945. 
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North Adams, Mass. 

Note Sale — It is stated that 
$100,000 notes were offered for 
sale on March 21 and were 
awarded to the Merchants Na- 
tional Bank of Boston, at 0.31% 
discount. Second best bid was an) 
offer by Goldman, Sachs & Co., 
of 0.328%. 


Northampton, Mass. 

Bond Sale—An issue of $150,000 
temporary note offered on March 
15 was awarded to the Merchants 
National Bank, of Boston at a 
@.31% discount. Next highest bid- 
der was the Second National 
Bank, of Boston, at 0.367%. 


Sharon, Mass. 

Note Sale — It is reported by 
Harry L. Cheney, Town Treas-| 
urer, that $100,000 notes were | 
awarded on March 21 toe the Sec- 
ond National Bank of Boston, at 
0.35% discount, while the runner- 
up was the Norfolk County Trust 
Co. of Stoughton, offering 0.368%. 

At the same time a $15,000 is- 
sue of semi-annual water system 
bonds was awarded to the Na- 
tional Shawmut Ban’ of Boston, 
as Is, at a price of 100.333, a basis | 
of about 0.89%. Due $3,000 in 
1946 to 1950 inclusive. Second 
highest bid was an offer of 100.30, | 
tendered by the First National 
Bank of Boston. 

The $100,000 tax issue is dated 
April 2, 1945 and due Nov. 2,)| 
1945. Other bids: Boston Safe, 
Deposit & Trust Co. and First Na-| 
tional Bank of Boston, each 
0.37%; National Shawmut Bank of 
Boston, 0.387%. 


Somerville, Mass. 

Note Sale — The $500,000 rev-| 
enue anticipation notes offered | 
for sale on March 21—v. 161,) 
. 1253—were awarded to the| 
erchants National Bank of Bos- | 
ton, at 0.318% discount, according | 
to Walter E. Collins, City Treas- | 
urer. Dated March 22, 1945. Due | 
on Dec. 13, 1945. Other bids were | 
as follows: | 


Second National Bank, 


tains alias a Gibney a 344% 
First National Bank, 
TS at NR a 346% | 
Webster and Atlas National 
Bank, Boston --.------. 36% | 
National Shawmut Bank, 
hs uk sete ae ay bec an mee 36% 
Leavitt & Co............. 389% | 


Stoughton, Mass. 

Note Sale—The $150,000 notes 
offered for sale on March 20— 
v. 161, p. 1253—-were awarded to 
the Second National Bank of 
Boston, at 0.317% discount. Due 
on Nov. 29, 1945. Second highest 
bid was an offer of 0.33%, by the 
Merchants National Bank of Bos- 
ton. 


ade Westwood, Mass. 

Note Sale—The Second National | 
Bank of Boston was awarded on 
March 21 an issue of $75,000 tax 
motes at 0.31% discount. Due 
Dec: 1, 1945. Other bids: Norfolk | 
County Trust Co., Dedham, | 
0.316%; State Street Trust Co., 
Boston, 0.32%; Whiting, Weeks &- 
Stubbs, 0.324%: Norwood Trust 
Co:, 0.324%; First National Bank 
of Boston, 0.33%. 


Weymouth, Mass. 

Note Sale — The $400,000 tax 
notes offered for sale on March 
19 were purchased by the Granite 
Trust Co., at a discount of 30%. 
Dated March 19, 1945. The notes | 
are due Nov. 15, 1945. The Sec- | 
ond National Bank of Boston was | 
the next highest bidder, at a rate 
of 31%. 


Other bids were as follows: 


Bidder— Discount 
Merchants National Bank, 

ae A 33% 
First National Bank, 

RG SCE SPN 337% 
Worfolk County Trust Co., 

| SUA arene 34% 


MICHIGAN 


Grand Rapids and Paris Townships 
Frac. Graded Sch. Dist. No.3 | 
‘(P. O. East Grand Rapids), Mich. 
Bond Sale—The $18,000 refund-| 
ing bonds offered March 12—) 
v. 161, p. 1141—were awarded to. 





Crouse, Bennett, Smith & Co. of |ized and required by law to levy | 
Detroit, at a price of 100.317, a|upon all. the taxable property | 
net interest cost of aout 1.805%,| therein such ad valorem taxes as 
as follows: $9,000 14s, due May 1, | may be necessary to pay the bonds 
1954, and $9,000 1s, due May 1,|and interest thereon, within the 
1955. The bonds are dated May 1, | limitation prescribed by Section | 
1945. Other bids: First of Mich- ‘21, Article X, of the Michigan, 
igan Corp., $9,000 1%4s and $9,000 ‘Constitution and the Michigan 
ls, at 100.11, a net cost of about | Property Tax Limitation Act. The 
1.106%: John Nuveen & Co., 14s, | District authorized an increase in 


at 101.322, a net cost of 1.11%; 


Ryan, Sutherland & Co., 1%s, at 


101.283, a net cost of 1.114%. 


Lincoln Park, Mich. 
Bond Sale—The coupon semi- 
annual refunding bonds of 1945 
aggregating $2,530,000 offered for 


‘sale on March 20—v. 161, p. 1036 


—were awarded to a syndicate 
composed of Shields & Co., E. H. 
Rollins & Sons, both of New York, 
M. B. Vick & Co., of Chicago, 
Hornblower & Weeks, of New 
York, Mullaney, Ross & Co., 
Channer Securities Co., McDougal 
& Condon, Ballman & Main, all 
of Chicago, Thomas & Co., of 
Pittsburgh, Fox, Reusch & Co., of 
Cincinnati, Siler, Roose & Co., of 
Toledo, Dempsey & Co., of Chi- 
cago, and Seasongood & Mayer, 
of Cincinnati, paying a price of 
100.0101, a net interest cost of 
about 2.43%, on the bonds divided 
as follows: 

$550,000 Series A-1, taking $380,- 
000 maturing $20,000 in 1945, 
$25,000 in 1946 and 1947, $30,- 
000 in 1948 and 1949, $15,000 
in 1950 to 1952, $20,000 in 
1953 to 1955, $25,000 in 1956, 
$30,000 in 1957 to 1960, as 
2'2s,, and $170,000 maturing 
Nov. 1, $30,000 in 1961, and 
$35,000 in 1962 to 1965, as 
2s. 

110,000 Series A-2, taking as 
2'es, to respective call dates, 
and 3%s thereafter to full 
maturity. 

945,000 Series B-1, taking $635,- 
000 maturing Nov. 1, $30,000 
in 1945, $40,000 in 1946 to 
1948, $45,000 in 1949, $25,000 
in 1950 and 1951, $30,000 in 
1952 and 1953, $35,000 in 1954, 
$40,000 in 1955, $45,000 in 1956 
and 1957, $50,000 in 1958, 
$55.000 in 1959, $60.000 in 
1960, as 2'%s, and $310,000 
maturing Nov. 1, $60,000 in 
1961 to 1963, and $65,000 in 
1964 and 1965, as 2s. 

115,000 Series B-2, taking as 
212s, to respective call dates, 
and 3'%s thereafter to full 
maturity. 

810,000 Series B-3, taking these 
bonds as 2'%s to respective 
call dates, and 32s thereafter 
to full maturity. 


Only other bidder was a syn- 
dicate composed of First Michigan 
Corp., Braun, Bosworth & Co., 
H. V. Sattley & Co., Miller Ken- 
ower Co., John Nuveen & Co., 
B. J. Van Ingen & Co., Paine, 
Webber, Jackson & Curtis, Crouse, 
Bennett, Smith & Co. and McDon- 
ald, Moore & Co., whose offer 
figured a net interest cost to the 
district of about 2.57%. 


Michigan (State of ) 


No Tenders Received—In con- 
nection with the call for tenders 
on March 19, of Michigan high- 
way refunding bonds, all issues 
dated Feb. 15, and April 16, 1939, 
and Mar. 1, 1940, it is reported by 
Charles N. Ziegler, State Highway 
Commissioner, that no tenders 
were received. 


Midland and Ingersoll Tps., Frac. 
Sch. Dist. No. 1F (P. O. Midland, 
Route 4), Mich. 


Bond Sale—It is stated by Roy 
Walker, School Director, that the 
$20,000 semi-annual school bonds 
offered for sale on March 20, were 
awarded to Crouse, Bennett, 
Smith & Co. of Detroit, as 1%s, at 
a price of 100.267. a basis of about 
1.16%. Due in 1946 to 1950 inclu- 
sive. Second best offer was a bid 
by Watling, Lerchen & Co., of 
100.391 for 1%s. 

The bonds are dated April 15, 
1945. Denomination $1,000. Due 


$4,000 on April 15 from 1946 to 


1950 inclusive. Principal and in- 
terest (A-O) payable at the 
Chemical State Savings Bank, 
Midland. The District is author- 


'the tax rate limitation to 2.7% of 
the assessed valuation for the 
| years 1945 to 1949, both inclusive, 
‘at an election held on Feb. 16, 
1945. Bids shall be conditioned | 
upon the unqualified opinion of 
the purchaser’s attorney approving 
the legality of the bonds. The cost 
of such opinion and the cost of 
printing the bonds shall be paid 
by the purchaser. The bonds will 
be delivered about April 15, 1945. | 


Monroe County, Mich. 

Tenders Wanted—In pursuance 
to Section 8, Act. No. 13, Public | 
Acts of Michigan, 1932 as) 
amended, F. E. Gillespie, Clerk 
Board of County Road Commis- | 
sioners, is asking for tenders of. 
the following county highway re- | 
funding bonds, dated March 1, | 
1939 or March 21, amounting to 
$14,000: 


Assm't Amount Rate of Matur. 
District Par Val. Interest May1l1 
a 2% % 1946 
a "anaes 2,000 242 1949 
es 1,000 2% 1946 
| ie 2,000 2% 1946 
65 - ae 2,000 242 1948 
70 Sicieaeal 1,000 22 1948 
a wa 1,000 2'2 1949 


All tenders shall fully describe 
the bonds tendered, stipulating 
the lowest price at which the 
owners of such bonds will sell the 
same to the sinking fund. No. 
tenders at prices above par and| 
interest will be considered. 


No Tenders Received—Accord- 
ing to the Clerk Board of County 
Road Commissioners, no tenders 
were received in connection with 
the call on March 21, of various 
assessment district highway re- 
—"e bonds, dated March 1, 





MINNESOTA 


Bristol Twp. (P. O. Harmony), 
Minn. 

Bonds Voted—It is stated by J. 
Steven Jones, Township Clerk, 
that at the election held on March 
13 the voters approved the issu- 
ance of the $60,000 road and 
bridge bonds. 


Hennepin County (P. O. Minne- 
apolis), Minn. 

Bond Authority Sought—A res- 
olution was passed on March 12 
requesting the Legislature to au- 
thorize an issue of $300,000 high- 
way construction bonds, to be 
used in connection with a post- 
war program. 


Red Wing Sch. Dist. (P. O. Red | 
Wing), Minn. 

Bond Election Details—In con- 
nection with our report that an 
election would be held in the near 
future on the issuance of $700,000 | 
construction and improvement 
bonds—v. 161, p. 1142—it is now 
reported that the date of the elec- 
tion has been set for April 23. 


St. Louis Park Independent School | 

District, Minn. 

Bond Election — An issue of. 

$45,000 school bonds will be voted 

upon at an election to be held on 
March 26. 


Wilkin County Indep. Sch. Dist. 
No. 1 (P. O. Breckenridge), Minn. 

Bond Sale Details — The $150,- 
000 building bonds purchased on 
Dec. 5 by Park-Shaughnessy & 
Co., of St. Paul, as reported in) 
v. 160, p. 2589, were sold as 1%s, | 
at a price of 102.033, a basis of | 
1.321%. Dated Dec. 1, 1944. Due) 
on Dec. 1 in 1947 to 1969. 


Wright County Indep. Sch. Dist. | 
No. 7 (P. O. Monticello), Minn. | 

Bond Offering — W. A. Sand-. 
berg, District Clerk, will receive | 
sealed bids until 7.30 p.m. on | 
March 26 for the purchase of $34,- 
000 refunding coupon bonds, not | 
exceeding 2% interest. Dated 
March 1, 1945. Denomination $1,- | 
000. Due June 1, as follows: $3,000 











in 1946 to 1955 and $4,000 in 1956.' 





All bonds maturing on June 1, 
1952 and thereafter are subject to 
payment on June 1, 1951, and on 
any subsequent interest date. No 
split interest rates. Place of pay- 
ment to be designated by the pur- 
chaser. No bids for less than par 
will be considered. All bids must 


be unconditional except as to) 


legality which may be made con- 
ditional upon the legal opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, whose 
opinion as to legality must be ac- 
cepted by the purchaser. Bidders 
are requested to use bid forms 
provided by the District. Enclose 
a certified check for $700, payable 
to the District Treasurer. 


MISSISSIPPI 


Mississippi (State of ) 

Debt Structure and Bond Ma- 
turity Calendar Pamphlet — The 
Equitable Securities Corp. has just 
issued a pamphlet giving salient 
facts regarding the State’s out- 
standing debt, along with a tabu- 
lation showing the annual maturi- 
ties, as of Feb. 28, 1945, of each 
issue of general obligation and 
highway bonds. This includes 
such details as amount and pur- 


| pose of the issue, rate of interest, 


date and amounts payable annual- 
ly. The pamphlet also includes a 
description of the sources of pay- 
ment of both types of the State’s 
debt. 


- Prentiss, Miss. 

Bond Election—At an election 
on March 30 the voters will con- 
sider an issue of $27,700 water and 
light plant revenue bonds. 


MISSOURI 


Clayton, Mo. 

Bond Election—At an election 
on April 3 the voters will pass 
judgment on a series of measures 
calling for the issuance of $1,- 
000,600 bonds. 


Lemay Fire District, Mo. 


Legality Anproved—aAn issue of 
$25,000 1%% fire department 
bonds has been approved as to 
legality by Charles & Trauernicht, 
of St. Louis. These bonds are dated 
March 1, 1945. 


Missouri (P. O. Jefferson City), 


Mo. 

Bond Issuance Indefinite—Al- 
though the issuance of $40,509,735 
State bonds for a post-war build- 
ing program at nine State educa- 
tional institutions had been rec- 
ommended by the Board of Visi- 
tors of the University of Missouri, 
the State has not authorized or is 
not contemplating the issuance of 
any bonds at this time, according 
to report. 


St. Louis County (P. O. Clayton), 
Mo. 

Bond Election—At an election 
scheduled to be held on May 15 
the voters will consider an issue 
of $4,250,000 building bonds. 


MONTANA 


Montana (P. O. Helena), Mont. 

Proposed Bond Issue—A bill 
has been signed providing for an 
allocation of $400,000 for con- 
struction of a veterans’ war 
memorial. The State Board of 
Examiners will probably «issue 
bonds to cover the cost of con- 
struction. 


Montana (State of ) 

Bond Election — An issue of 
$2,000,000 State hospital construc- 
tion bonds will be submitted to 
the voters at the general election 


'in November, 1946. 


Plentywood, Mont. 

Bond Election—At an election 
on April 2 the voters will con- 
sider an issue of $48,000 water 
improvement bonds. 


NEBRASKA 


Blair, Neb. 

Bond Sale — The $15,000 154% 
airport bonds offered Feb. 16 and 
sold to the Washington County 
Bank, of Blair, as reported in 
v. 161, p. 612; were purchased by 
the bank at par and mature on 
Dec. 1, 1955. 





| 
: Cozad, Neb. 


| Bond Call — Refunding electric 


| light revenue bonds, Nos. 106 to 


|120, are being called for payment 
‘on May 1. 


Nebraska (State of ) 

Local Hospital Financing Pro- 
posed — A bill now before the 
State Legislature would permit 
local communities to issue bonds 
for hospital construction or re- 
modeling and to levy an annual 
two-mill tax to cover maintenance 
costs. 


Gevernor Signs College Reve- 
nue Bond Bill—Junior colleges in 
the State will be permitted to 
issue revenue bonds to provide 
funds for campus construction 
under the terms of an act ap- 
proved recently by Governor 
Griswold. The measure became 
effective immediately because of 
its emergency clause. 


Sarpy County Sch. Dist. No. 43 
(P. O. Gretna), Neb. 

Bond Sale — The $11,000 3% 
‘construction bonds authorized at 
an election on Feb. 10 have been 
purchased by the Wachob-Bender 
Corp. of Omaha. Dated April 1, 
1945. Due in 20 years, optional 
after 10 years. 


NEVADA 


Washoe County (P. O. Reno), Nev. 

Hospital Bond Bill Pending— 
The Senate is said to have ap- 
proved a bill calling for the issu- 
ance by the county of $750,000 for 
hospital purposes, but rejected a 
proposal that the bonds be floated 
without a popular vote of the 
electors. 


NEW JERSEY 


Bridgeton, N. J. 
Bonds Authorized — The City 
Council is said to have authorized 
a $100,000 water system bond 
issue. 


Cape May, N. J. 
Plans Bond Offering—tThe city 
plans to make an offering of 
$200,000 beach protection bonds. 


Harrison, N. J. 

To Issue Notes—In connection 
with an ordinance passed by the 
Town Council calling for the is- 
suance of water main bonds 
amounting to $20,000, as reported 
in—v. 160, p. 2453—the Town 
Treasurer states that for the pres- 
ent bond anticipation notes will 
be used. 


Long Branch, N. J. 

To Issue Bonds — The city in- 
tends to isue $570,000 jetty con- 
struction bonds to finance its 
share of a projected expenditure 
of $1,290,000. An ordinance au-~ 
thorizing the bond issue was 
passed on final reading on Mar. 6. 


Monmouth County (P. O. Free- 
hold), N. J. 

Bonds Authorized—The Board 
of Freeholders voted on March 7 
to issue $335,000 road and bridge 
improvement bonds. 


Mount Ephraim, N. J. 


Bonds Sold—lIt is stated by Ray- 
mond D. Kershaw, Borough Clerk, 
that $110,000 general refunding 
bonds have been purchased by 
the State Sinking Fund Commis- 
sion. 


Seaside Heights, N. J. 


Bond Offering—Mary A. Tin- 
dall, Borough Clerk, will receive 
sealed bids until 8 p.m. on March 
28 for the purchase of $25,600 cou- 
pon or registered municipal 
boardwalk bonds, not to exceed 
6% interest. Dated March 1, 
1945. Denomination $1,000. Due 
March 1, as follows: $2,000 in 1946 
to 1950, and $3,000 in 1951 to 1955, 
Rate of interest to be in multiples 
of % or one-tenth of 1% and 
must be the same for all of the 
bonds. Principal and interest (M- 
S) payable at the First National 
Bank, Toms River. No proposal 
will be considered which specifies 
a rate higher than the lowest rate 
stated in any legally acceptable 
oroposal. Each proposal must state 





the amount bid for the bonds, 
which shall not be less than $25,- 
009 nor more than $26,000. As be 















Volume 161 Number 4371 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1365 





tween legally acceptable propo- 
sals specifying the same rate of 
interest, the bonds will be sold to 
the bidder complying with the 
terms of the sale and offering to 
accept for the amount bid the 
least amount of bonds, the bonds 
to be accepted being those first 
maturing, and if two or more bid- 
ders offer to accept the same least 
amount, then to the bidder offer- 
ing to pay therefor the highest 
price. The purchaser must also 
pay an amount equal to the in- 
terest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The successful bidder will 
be furnished with the opinion of 
Hawkins, Delafield & Longfellow, 
of New York, that the bonds are 
valid and legally binding obliga- 
tions of the Borough. Enclose a 
certified check for $500, payable 
to the Borough. 


NEW MEXICO 


Curry County Clovis School Dist. 
(P. O. Clovis), N. Mex. 

Bond Election Planned—An is- 
sue of $160,000 construction bonds 
will be submitted to the voters at 
an election to be held in the near 
future. 


Rio Arriba County Sch. Dist. No. 
29, N. Mex. 

Bonds Called — The County 
Treasurer announces that he is 
unable to locate the holders of 
School District No. 29 bonds, num- 
bered 3 and 4 for $500 each, and 
No. 9 for $300, which are called 
for payment. 


Silver City, N. Mex. 

Bond Election — An issue of 
$350,000 water works’ svstem 
bonds will be voted on at the 
election to be held on April 3. 


NEW YORK 


Hempstead and North Hempstead 
Central High Sch. Dist. No. 2 (P. 
O. Floral Park), N. Y. 

Bonds Defeated — An issue of 
$1,800,000 construction bonds was 
defeated at the election on March 
19. 


Kingston, N. Y. 

Bonds Authorized—An issue of 
$84,500 bonds — $71,000 outfall 
sewer completion bonds and $13,- 
500 public works truck purchase 
bonds—has recently been author- 
ized by the City Council. 


Long Beach, N. Y. 


Bond Bill Introduced — A bill 
has been introduced in both 
Houses of the State Legislature 
which would authorize the city 
to issue and sell not to exceed 
$5,443,000 refunding bonds, to 
take up a like amount of out- 
standing bonds. The measure 
provides for the sale and pro- 
ceedings relative to such refund- 
ing bonds. 


New York (State of ) 


Offers Program Designed to 
Stabilize Fiscal Structures—The 
Commission on Municipal Reve- 
nues and Reduction of Real Es- 
tate Taxes, created by Chapter 382 
of Laws of 1944 for the purpose of 
reviewing the financial and 
other relationships now existing 
between the State and its mu- 
nicipalities, and to make such rec- 
ommendations deemed necessary 
to improve. such. relationship. 
just recently made its report to 
Governor Thomas E. Dewey and 
the legislature. The commission, 
headed by State Comptroller 
Frank C. Moore, proposed a series 
of measures designed to stabilize 
local financial structures, with a 
view to easing the tax burden on 
real property. 

The program 


includes nine 








specific recommendations, the 
first three of which call for tem- 
porary assistance to local govern- 
ments; the next three for perma- 
nent State-aid, and the last three 
are designed to permanently sta- 
bilize local finances. It is this 
latter group that is of special im- 
portance and, as set forth in the 
report, “provides a foundation for 
a permanent program of substan- 
tial and permanent reduction of 
the real property tax for the bene- 
fit of the home-owner and rent- 
payer.” 

To achieve these objectives, the 
commission recommends that the 
present system of State-collected 
shared taxes be superseded by a 
plan which calls for the State to 
distribute $100,000,000 annually to 
the local governments. The com- 
mission urged that the appropri- 
ate legislation be enacted at the 
next session of the legislature, in 
1946, and that it be made effec- 
tive in the State’s fiscal year 
which begins April 1 of that year. 
This step, according to the com- 
mission, will eliminate the uncer- 
tainty inherent in the existing 
method of local participation in 
State-collected shared taxes. 


In this regard, the commission 
calls attention to the fact that the 
amount of revenues now passed 
on to the municipalities necessar- 
ily are predicated on the produc- 
tivity of the shared taxes. This 
means that in periods of depres- 
sion, for example, when the needs 
of local governments are in- 
creased, there is usually a decline 
in the amounts that they receive 
from the State. The plight of the 
taxing units is further worsened 
under such conditions by reason 
of the statutory tax limitations 
allowed to meet operating ex-- 
penses, exclusive of debt service 
charges. 


Under the circumstances, as was 
the case in the depression 30’s, a 
great many local governments re- 
sorted to the bond issue instru- 
ment and other unsatisfactory de- 
vices in order to bridge the gap 
between revenues and expendi- 
tures. Such borrowing, particu- 
larly for relief needs, is patently 
contrary to sound fiscal procedure 
and represents a continuing bur- 
den on real property in the form 
of bond principal and interest re- 
quirements. The elimination of 
an even larger share of the bur- 
den of relief costs from local gov- 
ernments is among the recom- 
mendations advanced by the com- 
mission. As against the 40% now 
constituting the local share of 
home relief, old age assistance, 
etc., the commission advocates 
that, beginning Jan. 1, 1946, the 
figure be stabilized at only 20%, 
with the State assuming the dif- 
ference between the remaining 
80% and the portion provided for 
by the Federal government. 


The commission also recom- 
mends that separate budgets be 
submitted annually to the legis- 
lature and adopted individually. 
One would cover the needs of the 
State itself, while the second 
would provide for State assistance 
to the local units of government. 
The commission also urged that it 
be continued for another year in 
order to further explore State, and 
local government fiscal relation- 
ships and “to make such other 
studies as may be pertinent to the 
major objectives heretofore as- 
signed to it.” 


Dewey Plans Special Session on 
Program — Governor Thomas. E. 
Dewey announced on March 22 
that he would call the legislature 
in special session, either in May 
or June, for the purpose of act- 
ing immediately on the commis- 
sion’s suggested revision of State- 
local fiscal relationship. The 
commission had recommended 
that part of its program be adopted 
at the current regular session, 
with the remainder to be con- 
sidered at the 1946 meeting. In 
announcing his intention to have 
the entire project taken up dur- 





is too complicated and far-reach- | 
ing to be handled piecemeal. He 
also averred that to delay action 
on any. part of it until 1946 would 
postpone until the next year the 
planned benefits to localities. The 
Governor has appointed a spe- 
cial committee, including mem- 
bers of the legislature and Comp- 
troller Moore, to integrate the 
recommendations of the so-called 
Moore Commission and of the 
earlier joint legislative committee 
on social welfare, into a compact 
revision program to be considered 
at the special session. 


Port of New York Authority, N. Y. 


Bond Offering Details—Chair- 
man Howard S. Cullman an- 
nounces that the authority will 
receive .sealed bids until 11 a.m. 
on March 28 for the purchase of 
$12,000,000 not to exceed 134% 
interest ninth series general and 
refunding bonds. (Official notice 
of the offering appears on the last 
page of this issue.) The’ bonds 
will be dated April 1, 1945. Due 
April 1, 1985. These bonds are 
to be issued to refund outstand- 
ing General and Refunding bonds 
of the Sixth Series, 3%, due in 
1975, and for incidental purposes 
(including the payment of inter- 





est on the bonds to be refunded). 


Coupon bonds, registerable as 
to principal alone, or as to both 
principal and interest and if so 
registered, convertible into cou- 
pon bonds. Denominations: Un- 
registered bonds and bonds regis- 
tered as to principal only, $1,000. 
Bonds fully registered as to both 
principal and interest, $1,000, $5,- 
900 and even multiples of $5,000. 
Fully registered bonds of any 
denomination convertible into like 
bonds of other authorized denom- 
inations in same aggregate prin- 
cipal amount. 

Subject to redemption prior to 
April 1, 1955, only through the 
operation of the Sinking Fund 
created and established for the 
Ninth Series bonds. Subject to 
this limitation, redeemable, in 
whole or in part, at the option of 
the Authority, on interest pay- 
ment dates at 101 beginning on 
April 1, 1950, and thereafter and 
on or before Oct. 1, 1959; at 100% 
thereafter and on or before Oct. 1, 
1964, and at 100 thereafter to ma- 
turity. 

Payments will be made into the 
Ninth Series Sinking Fund com- 
mencing in 1949 at a rate or rates 
which on a cumulative basis will 
be sufficient to retire all Ninth 
Series bonds by maturity. 

Exempt, in the opinion of Gen- 
eral Counsel and Bond Counsel, 
under the Constitution of the 
United States, as now in force, 
from any and all taxation (ex- 
cept estate, inheritance and gift 
taxes) now or hereafter imposed 
by the United States of America 
unless the States of New York 
and New Jersey consent to such 
taxation; and under the Treaty of 
1921 and supplemental legislation, 
from any and all taxation (except 
estate, inheritance and gift taxes) 
now or hereafter imposed by the 
States of New York and New Jer- 
sey or by political subdivisions 
thereof. 

Eligible, in the opinion of Gen- 
eral Counsel and Bond Counsel, 
under existing legislation, for in- 
vestment in New York and New 
Jersey for State and municipal 
officers, banks and savings banks, 
insurance companies, trustees and 
other fiduciaries. 

Eligible, in the opinion of Gen- 
eral Counsel and Bond Counsel, 
under existing legislation, for de- 
posit with State or municipal of- 
ficers or agencies for any purpose 
for which the deposit of bonds or 
other obligations of the States of 
New York or New Jersey, re- 
spectively, is now or may here- 
after be authorized. 

All legal proceedings pertaining 
to the issuance of these bonds 
have been approved by Leander 
I. Shelley, General Counsel of the 
Port Authority, and by Wood, 


ing the forthcoming special ses-| Hoffman, King & Dawson, Bond 


sion, the Governor stated that it Counsel; 


and all further legal 


proceedings pertaining thereto 
will be subject t6 their approval. 

Each bid must be accompanied 
by a certified check or cashier’s 
check for $240,000. 


Port of New York Authority 

Bond Reference Card Available 
—Those interested in Port of New 
York Authority bonds may now 
quickly learn the yield to call date 
and maturity on any of the Port’s 
five series of general and refund- 
ing issues by obtaining the Grun- 
tal & Co., reference card com- 
piled as of March 15, 1945. 

For convenience, the company 
has arranged these data so that as 
to a currently applicable range of 
dollar prices the yield basis is 
quickly seen. Memorandum on 
callable features of the several 
issues is included. 


Sullivan County (P. O. Monti- 
cello), N. Y. 

Bill Introduced—aA bill recently 
introduced in the. Senate by the 
Rules Committee, proclaims that 
towns in the County are author- 
ized to borrow money for repair 
of Town-owned machinery in ad- 
dition to amount appropriated by 
the Town budget for that purpose. 
This bill has been referred to the 
Internal Affairs Committee. 


; Utica, N. Y. 
_ Certificate Offering — We are 
informed by Francis P. McGinty, 


‘President of the First Bank & 


Trust Co. of Utica, that the bank 
is requesting on behalf of the city, 
bids until noon (EWT), on March 
27, for the purchase of $1,000,000 
par value, tax anticipation cer- 
tificates of indebtedness, redeem- 
able out of the city’s 1945 tax 
levy. Denomination $50,000. Dated 
March 28, 1945. Due on July 28, 
1945. Award to be made on the 
lowest interest rate bid, payable 
at maturity. Legal opinion of 
Wood, Hoffman, King & Dawson 
of New York City, will accom- 
pany the award. Payable at the 
Chemical Bank & Trust Co., New 
York City. Delivery will be made 
to the successful bidder in New 
York on March 28. 


NORTH DAKOTA 


Mayville, N. D. 

Bond Sale—The $18,000 filtra- 
tion plant bonds offered March 6 
—v. 161, p. 1038—were awarded 
to the Goose River Bank of May- 
ville, as 1's, at a price of 101.11, 
a basis of about 1.245%. Due 
$2,000 annually from 1946 to 1963 
inclusive, callab‘e after 5 years. 


OHIO 


Camden, O. 

Bond Offering—The Village 
Clerk will receive sealed bids until 
April 7 for the purchase of $25,000 
storm sewer bonds. Dated April 
1, 1945. Denomination $1,000. Due 
$1,000 on Dec. 15 from 1946 to 
1970 inclusive. Issue was ap- 
proved by the voters at the No- 
vember, 1944, general election. A 
certified check for $250 is re- 
quired. 


Franklin, Ohio 


Bonds Authorized—An ordi- 
nance has passed the council of 
this village to issue bonds in the 
sum of $13,000, the proceeds to be 
used for purchase of a motor 
driven fire engine and apparatus 
and to provide a fund of not to 
exceed one year’s interest on said 
bonds. Ten of these bonds are to 
be in denomination of $1,000 each 
and ten of $300 each. Bonds are 
issued April 10, 1945 and bear in- 
terest 2% payable semi-annually, 
one bond of $1,000 and one of $300 
shall mature in each of the years 
from 1946 to 1955 inclusive. Cer- 
tified check for $200 must accom- 
pany each bid. These bonds will 
be offered to the Sinking Fund 
Trustees but if not accepted, they 
will be advertised. 


Mogadore School District, O. 

Bond Sale—The $128,000 school 
bonds offered for sale on March 
15, as reported in v. 161, p. 928, 
were awarded to McDonald & Co. 
of Cleveland as 1%s, at a price of 


100.146, a basis of about 1.235%.} 





The next highest bidder was Fox, 


Reusch & Co., at an interest rate 
of 14%% and a price of 102.09. 
Other bids were as folléws: 


Int. ’ Price 

\Bidders— Rate Bid 
Fox, Reusch & Co._____ 142° 102.09 
Hawley, Shepard & Co.__ 14 161.88 
Braun, Bosworth & Co., 

TEES ay EK 1%% 101.81 
Fahey, Clark & Co._____ 142° 5101.66 
Stranahan, Harris & Co. 142% 101,62 
Paine, Webber, Jackson : 

O; GOR St ane 142 ‘101.44 
Hayden, Miller & Co..._ 12% 101.42 
Ryan, Sutherland & Co. 1% 101.32 
Dell. @ Wes bisacenck- 1% 1106.65 
Ohio Co., Columbus___-__ 142% 100,18 
Mogadore Savings Bank 12% 100.00 

Norwood, O. ts. Bi 


Bond Sale—The $25,000 wafer 
works system bonds offered on 
March 12 were awarded to Weil, 
Roth & Irving Co., of Cincinnati, 
as ls, at par and a premi of 
$151, equal to 100.60, a basis of 
about .88%. These bonds aré dué 
on Sept. 1 as follows: $3,000 from 
1946 to 1953 inclusive and $1,000 
= 1954. Other bids were as fol+ 
ows: 


Bidder— Int. Rate P ‘emium 
Assel, Kreimer & Co.____ 1% 118.50 
J. A. White & Co.______ 1 84.00 
The Ohio Company-__-_-_-- 1% (257.5@. 
The First National Bank. 1 10. 
Van Lahr, Doll & oe 

Iephording .......... 1 1195.00 
Seasongood & Mayer_... 1% 175.85 


Ohio (State of ) 


Portfolio Award—Of the $1, 331, - 
500 various Ohio municipal bonds 
offered for sale on March 15, by 
the State Public Employees d, 
a@ total of $1,259,000 were awar< ed 
as follows: 


Fox, Reusch & Co., Cincinnaté; 
at 119.30: Sits 
$13,000 Akron, Sewer Disposal, 
434% bonds. Interest A-O, 
Dated Feb. 1, 1925. Due Oct. 
1, 1950. Legal opinion of 
Squire, Sanders & Dempsey, 

of Cleveland. 


Salomon Bros. & Hutzler, New . 
York, at 106.39: 

13,000 Akron, Sewage Disposal, 
434% bonds. Interest A-| 
Dated Feb. 1, 1923. Due Oct. 
1, 1946. Legal opinion, vs 
Squire, Sanders & Demps 
of Cleveland. 


First Beston Corp., at 110.103: 

10,000 Akron, Water Works Ex- 
tension 542% bonds. Inter- 
est A-O. Dated April 1, 1920, 
Due April 1, 1947. Legal opi 
ion of Squire, Sanders_ & 
Dempsey, of Cleveland. .; 


Fox, Reusch & Co., Cincinnati, 
at 109.30: 

2,000 Akron, Sewage. Disposal, 
434% bonds. Interest ‘AO. 
Dated April 1, 1926. Due Oct. 
1, 1947. Legal opinion! of 
Squire, Sanders & vee 
of Cleveland. 


Braun, Bosworth & Co., tne. 
at 125.36: cd 
12,000 Akron, Water Works Ex4 
tension 314% bonds. Interest 
A-O. Dated April 1, 1939. 
Due $4,000 Oct. 1, 1957 to 
1959. Legal opinion ‘of Squire, 
— & Dempsey, of Cleve- 
an 


Braun, Bosworth & Co., Inc., 
at 109.76: 

110,000 Akron, Refunding, 24% 
bonds. Interest M-S. Dated 
Aug. 1, 1942. Due Sept. 1, as 
follows: $20,000 in 1954 and 
1955, $10,000 in 1956, and 
$20,000 in 1957 to 1960. Legal 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. 

First Boston Corp., at 110.169: 

50,000 Akron, Trunk Sewer, 
5%% bonds. Interest A-O. 
Dated Sept. 1, 1923. Due Oct. 
1, as follows: $19,000 in 1946 
and $31,000 in 1947. Legal 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. 


Reusch & Co., Cincinnati, 
at 107.95: 
2,000 Akron, Grade Crossing, 5% 
bonds. Interest A-O. Dated 
Nov. 1, 1937. Due $1,000 Oct. 
1, 1946 and 1947. Legal opin- 
ion of Squire, Sanders »  & 
Dempsey, of Cleveland. 


Paine, Webber, Jackson & artis, 
Cleveland, 2t 108.78: 

7,000 Bedford, City Sch. Dis., 6% 

bonds. Interest A-O. Dated 


Fox, 





Jan. 15, 1920. Due $2,000 Oct. 
1, 1946, and $3,000 April and 





1366 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 26, 1945 





$2,000 Oct. 1, 1947. Legal 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. 
William J. Mericka & Co., 


Cleveland, at 104.80: j 


10.000 Bedford, Hospital, 4%4% | 
bonds. Interest A-O. Dated 
April 1, 1927. Due Oct. 1, as 
follows: $4,000 in 1945, $2,000 | 
in 1946, and $4,000 in 1947.| 
Legal opinion of Squire, San- | 
ders & Dempsey, of Cleve- | 
land. 

Ohio Co., of Celumbus, at 104.572: | 

90,000 Cleveland, Delinquent! 

Tax, 2% bonds. Interest M-| 
N. Dated May 1, 1940. Due| 
Nov. 1, as follows: $54,000 in| 
1948, and $36,000 in 1949. 
Legal opinion of Squire, San-| 
ders & Dempsey, of Cleve-| 
land. 
Salomon Bros. & Hutzler, New| 
York, at 107.80: 

60,000 Cleveland, Refunding,| 
234% bonds. Interest J-D.| 
Dated Aug. 1, 1940. Due Dec. |! 
1, as follows: $4,000 in 1945 
and 1946, $14,000 in 1947, 
$4,000 in 1948, $24,000 in 1949, 
and $10,000 in 1951. Legal 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. 


Ohio Co., of Columbus, at 123.82: 
100,000 Cleveland, Street Open- 
ing, 434% bonds. Interest A- 
O. Dated Aug. 1, 1929. Due 
$20,000 Oct. 1, 1949 to 1953. 
Legal opinion of Squire, San- 
ders & Dempsey, of Cleve- 
land. 
Braun, Bosworth & Co., Inc., 
at 112.40: 

27,000 Cleveland, Refunding, 
234% bonds. Interest M-S. 
Dated Sept. 1, 1939. Due 
Sept. 1, as follows: $17,000 in 
1951, and $5,000 in 1953 and 
1954. Legal opinion of Squire, 
Sanders & Dempsey, of 
Cleveland. 


Paine, Webber, Jackson & Curtis, 
Cleveland, at 105.75: 
34,000 Cleveland, Refunding, 

214% bonds. Interest M-S. 
Dated Sept. 1, 1936. Due Sept. 
1, as follows: $3,000 in 1945, 
$4,000 in 1946, $5,000 in 1947, 
$6,000 in 1948 and 1949, and 
$5,000 in 1950 and 1951. Legal 
opinion of Squire, Sanders & 

Dempsey, of Cleveland. 


Ohio Ce., of Columbus, at 110.37: 

77,000 Cleveland, Refunding, 4% 
bonds. Interest M-S. Dated 
Sept. 1, 1936. Due $11,000 
Sept. 1, 1945 to 1951. Legal 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. 


J. A. White & Co., Cincinnati, 
at 107.44: 

80,000 Cleveland, Refunding, 
242% bonds. Interest A-O. 
Dated Oct. 1, 1940. Due $8,000 
Oct. 1, 1945 to 1954. Legal 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. 


Cc. J. Devine & Co., New York, 
at 123.11: 

10,000 Cleveland, Water Works, 
5% bonds. Interest J-D. Dated 
Dec. 1, 1917. Due Dec. 1, 
1950. Legal opinion of Squire, 
Sanders & Dempsey, of Cleve- 
land. 

J. A. White & Co., Cincinnati, 
at 119.95: 

10,000 Cleveland, Park, 414% 
bonds. Interest J-D. Dated 
Dec. 1, 1922. Due Dec. 1, 

1950. Legal opinion of Squire, 
— & Dempsey, of Cleve- 
and. 


J. A. White & Co., Cincinnati, 

at 103.84: 

15,000 Cuyahoga Falls, Refund- 
ing, 34%,:% bonds. Int. J-D. 
Dated May 1, 1940. Due Dec. 

| 1, as follows: $10,000 in 1946, 

} 

| 

j 


and $5,000 in 1947. Legal 
opinion of Squire, Sanders & 
Dempsey, of Cleveland. 


J. A. White & Co., Cincinnati, 
at 101.86: 

8,000 Cuyahoga Falls, Refunding, 
3% bonds. Interest J-D. 
Dated May 1, 1940. Due June 
1, 1946. Legal opinion of 
Squire, Sanders & Dempsey, 

of Cleveland. 


William J. Mericka & Co., Cleve- 
j land, at 112.35: 








15,000 Cuyahoga Falls, Refund- | 


ing, 434% bonds. Interest J-D. 
Dated May 1, 1939. Due $4,- 
000 June 1, 1947, $4,000 Dec. 
1, 1948, $4,000 June and $3,000 
Dec. 1, 1949. Legal opinion of 
Squire, Sanders & Dempsey, 
of Cleveland. 
Braun, Bosworth & Co., Inc., 


at 109.47 
10,000 Cuyahoga Falls, City Sch. 
Dist... 442% bonds. Interest 
A-O. Dated Oct. 1, 1930. Due 


$2,000 Oct. 1, 1947, and $8,000 
April 1, 1948. Legal opinion 
of Squire, Sanders & Demp- 
sey, of Cleveland. 
Reusch & Co., 
at 107.83: 

10,000 Cuyahoga Falls, Refund- 
ing, 444% bonds. Interest 
J-D. Dated Oct. 1, 19937. 
Due Dec. 1, 1947. Legal opin- 
ion of Squire, Sanders & 
Dempsey, of Cleveland. 

William J. Mericka & Co., Cleve- 

land, at 103.18: 

40,000 Cuyahoga Falls, Refund- 
ing, 2% bonds. Interest J-D. 
Dated Oct. 1, 1942. Due $4,000 
June and Dec. 1, 1947, $5,000 
June and Dec. 1, 1948 and 
1949, and $6,000 June and Dec. 
1, 1950.: Legal opinion of 
Squire, Sanders & Dempsey, 
of Cleveland. 

Fahey, Clark & Co., 

at 137.37: 
7,000 Cuyahoga Falls, Water 
Works Imp. and Ext., 6% 
bonds. Interest M-N. Dated 
Nov. 1, 1920. Due Nov. 1, as 
follows: $4,000 in 1954, and 
$3,000 in 1955. Legal opinion 
of Squire, Sanders & Demp- 
sey, of Cleveland. 

Reusch & Co., 

at 104.605: 
60,000 Cuyhoga Falls, Refunding, 
2%4% bonds. Interest J-D. 
Dated Dec. 1, 1941. Due $7,000 
June and $8,000 Dec. 1, 1946, 
$9,000 June and $7,000 Dec. 1, 
1949, $9,000 June 1, 1950, 
$5,000 June and Dec. 1, 1953 
and 1954. Legal opinion of 
Squire, Sanders & Dempsey, 
of Cleveland. 


William J. Mericka & Co., Cleve- 
land, at 121.09: 


Fox, Cincinnati, 


Cleveland, 


Fox, Cincinnati, 


10,000 Cuyahoga Falls, Water 
Works Imp. and Ext. 54%% 


bonds. Interest J-D. Dated 
Dec. 26, 1918. Due Dec. 26, as 
follows: $7,000 in 1949, and 
$3,000 in 1950. Legal opinion 
of Shaffer & Williams, of Cin- 
cinnati. 


Provident Savings Bank & Trust 
Co., Cincinnati, at 101.964: 
16,000 Euclid Spec. Assmt., Re- 
funding, 442% bonds. Inter- 
est A-O. Dated Aug. 1, 1935. 
Due Oct. 1, as follows: $14,000 
in 1945, and $2,000 in 1947. 
Legal opinion of Squire, San- 
ders & Dempsey, of Cleve- 

land. 


Braun, Bosworth & Co., Inc., 
at 110.402: 

19,000 Euclid, Spec. Assmt., Re- 
funding, 4% bonds. Interest 
A-O. Dated Oct. 1, 1936. Due 
Oct. 1, as follows: $1,000 in 
1945, $2,000 in 1946, $7,000 in 
1948, $1,000 in 1949, $2,000 in 
1950, and $6,000 in 1951. Le- 
gal opinion of Squire, Sanders 
& Dempsey, of Cleveland. 


Braun, Bosworth & Co., Inc., 
at 100.53: 

35,000 Garfield Heights, Refund- 
ing, 342-5% bonds. Interest 
J-J. Dated Jan. 1, 1939. Due 
Jan. 1, 1964. Legal opinion of 
Squire, Sanders & Dempsey, 
of Cleveland. 


Stranahan, Harris & Co., Inc., 
Toledo, at 119.56: 

16,000 Garfield Heights, City 
Sch. Dist., 442% bonds. In- 
terest M-S. Dated Nov. 10, 
1938. Due $1,000 Sept. 1, 
1945 to 1954, 1960 to 1962, and 
1965 to 1967. Legal opinion 
of Squire, Sanders & Demp- 
sey, of Cleveland. 


Ohio Co., of Columbus, at 107.86: 
22,000 Lakemore, Sewer, 3% 
bonds. Interest F-A. Dated 
Feb. 1, 1941. Due $1,006 Feb. 
1, 1946 to 1967. Legal opinion 


} 


| 





of Squire, Sanders & Demp- 
sey, of Cleveland. 

Paine, Webber, Jackson & Curtis, 
Cleveland, at 106.21: 
114,000 Portsmouth, Refunding, 

244% bonds. Interest A-O. 
Dated April 1, 1941. Due Oct. 
1, as follows: $12,000 in 1946 
to 1949, and $11,000 in 1950 
to 1955. Legal opinion of 
Peck, Shaffer, Williams & 
Gorman, of Cincinnati. 
Paine, Webber, Jackson & Curtis, 
Cleveland, at 108.71: 
44.000 Portsmouth, Refunding, 
214% bonds. Interest A-O. 
Dated April 1, 1942. Due $11,- 
000 Oct. 1, 1952 to 1955. Legal 
opinion of Peck, Shaffer, 
Williams & Gorman, of Cin- 
cinnati. 

Stranahan, Harris & Co., Inc., 
Toledo, at 122.98: 
Portsmouth, 
bonds. 


80,000 


vention, 434% Inter- 


est M-N. Dated May 1, 1929. | 


Due $5,000 May 1, 1945 to 
1960. Legal opinion of Squire, 
Sanders & Dempsey, of Cleve- 
land. 

Paine, Webber, Jackson & Curtis, 
Cleveland, at 114.67: 
21,000 University Heights, Re- 

funding, 3% bonds. Interest 
A-O. Dated Oct. 1, 1940. Due 
$10,500 Oct. 1, 1953 and 1954. 
Legal opinion of Squire, San- 
ders & Dempsey, of Cleve- 
land. 
There were no bids received for 
the following blocks aggregating 


$72,500: 

$3,000 Garfield Heights Sch. 
Dist., 6% bonds. Interest M- 
N. Dated Oct. 1, 1933. Due 


$1,000 Nov. 1, 1945 to 1947. 
Legal opinion of Squire, San- 


ders & Dempsey, of Cleve- 
land. 

8,400 New Boston, Flood Control, 
4% bonds. Interest A-O. 
Dated July 1, 1936. Due 
$1,200 Oct. 1, 1961 to 1967. 


Legal opinion of Squire, San- 
ders & Dempsey, of Cleve- 


land. 
18,000 New Boston, Flood Wall, 
444% bonds. Interest J-D. 


Dated Sept. 1, 1939. Due June 
1, as follows: $2,000 in 1958 
to 1963, $1,000 in 1964, $2,000 
in 1969, and $3,000 in 1970. 
Legal opinion of Peck, Shaf- 
fer, Williams & Gorman, of 
Cincinnati. 


7,000 New Boston, Street Imp., 
2%4% bonds. Interest M-N. 
Dated Sept. 1, 1941. Due Nov. 
1, 1946. Legal opinion of Peck, 
Shaffer, Williams & Gorman, 
of Cincinnati. 


5,000 New Boston, Street Imp., 
3°4% bonds. Interest M-N. 
Dated Sept. 1, 1939. Due Nov. 
1, as follows: $3,000 in 1947, 


and $2,000 in 1948. Legal 
opinion of Peck, Shaffer, 
Williams & Gorman, of Cin- 
cinnati. 

6,000 New Boston, Street and 
Alley Imp., 4% bonds. In- 
terest J-D. Dated Dec. 1, 


1939. Due $1,000 Dec. 1, 1945 
to 1950. Legal opinion of 
Taft, Stettinius & Hollister, 
of Cincinnati. 

5,100 New Boston, Fire Appara- 
tus, 4% bonds. Interest J-D. 
Dated Dec. 1, 1939. Due $850 
Dec. 1, 1945 to 1950. Legal 
opinion of Taft, Stettinius & 
Hollister, of Cincinnati. 


20,000 New Boston, Street Imp., 
4% bonds. Interest J-D. 
Dated Dec. 1, 1938. Due 
$4,000 Dec. 1, 1945 to 1949. 
Legal opinion of Peck, Shaf- 
fer, Williams & Gorman, of 
Cincinnati. 


Entire Municipal Market Higher 
—J. A. White & Co., Cincinnati, 
reported on March 21 as follows: 

The entire Ohio municipal mar- 
ket showed further strength last 
week and the yield on 20 Ohio 
bonds declined to 1.25% today 
from 1.27% a week ago. Our in- 
dices of the yields on 10 high 
grade and on 10 lower grade Ohios 
now stand at 1.09% and 1.41%, 
respectively, compared with 1.11% 
and 1.43% on March 14, 1945. All 
these indices of prices in the Ohio 


Flood Pre- | 





municipal market again 
high levels this week. 

St. Marys, O. 

Bonds Authorized—It is stated 

that an emergency measure au- 


thorizing the issuance and sale of 
| $300,000 


light and power plant 
bonds has been passed. 


Stark County (P. O. Canton), O. 

Bend Sale—The 
district No. 9 bonds offered 
sale on March 16—v. 161, p. 
—were purchased by Van Lahr, 
Doll & Isphording, of Cincinnati, 
as ls, at par plus a premium of 
$343.20, equal to 100.879, a basis 


for 


of about .845%. Dated April 1, 
1945. The bonds are due on Oct. 
1, 1946 to 1955 inclusive. Other 
| bids were as follows: 

Bidde! Int. Rate Premium 
Braun, Bosworth & Co $247.00 
First Cleveland Corp 228.00 


The Ohio Company 
Hayden, Miller & Co 
Fahey, Clark & Co 
Weil, Roth & Irving 
Paine, Webber, Jackson & 


177.00 
160.00 
126.00 

98.00 


eet et 


Curtis 1 54.80 
Assel, Kreimer & Co. 1 41.35 
Stranahan, Harris & Co 1 16.00 
J. A. White & Co. 1 13.00 
Ryan, Sutherland & Co 1% 408.00 
Halsey, Stuart & Co. 134 313.17 
Pohl & Company 1% 277.29 


Uhrichsville, Ohio 

Bonds Authorized—The Council 
of this city has passed a resolu- 
tion authorizing the issuance of 
bonds in a sum not to exceed 
$9,000 against the city’s portion of 
delinquent taxes. <A _ resolution 
was also passed providing for the 
submission of a 3-mill special levy 
to the voters in the primary next 


August. The city has $13 in de- 
linguent taxes on the county 
books. 

Xenia, O. 


Bonds Authorized—An issue of 
$105,000 sewage disposal plant 
mortgage bonds was_ recently 
favored in preliminary legislation 
by the City Council. 


OKLAHOMA 


Duncan Okla. 

Bond Election— An _ issue of 
$30,000 airport bonds will be 
voted upon at an election to be 
held on March 27. 


Geary School District, Okla. 


Bend Election—An issue of 
$15,000 building construction and 
bus purchase bonds was submitted 
to the voters at an election held 
on March 14. These bonds are 
due in 15 years. 


Haskell, Okla. 

Bondholder Loses Suit—Efforts 
of Leonard Verslius of Michigan to 
obtain judgment against the city 
equal to face value plus penalties 
and interest, on his holdings of 
various paving bonds issued by 
the municipality in 1920 were 
denied by the court recently, 
which held that the suit was 
barred by the statute of limita- 
tions, according to press reports. 
Mr. Verslius instituted the action 
on behalf of himself and other 
holders of the bonds which were 
sold by the city in amount of 
$262,000, with maturities to Sep- 
tember, 1930. The suit, according 
to report, claimed that no pay- 
ments on account of the debt had 
been made after 1922. 


Mangum, Okla. 

Bond Election — An issue of 
$100,000 power plant equipment 
bonds will be submitted to the 
voters at an election to be held 
on March 27. 


Owasso Sch. Dist., Okla. 

Bond Sale—The issue of $46,- 
000 school bonds offered March 
20 was awarded to C. Edgar Hon- 
nold and the First National Bank 
& Trust Co., both of Oklahoma 
City, jointly. 

The bonds are due as follows: 
$3,000 in 1948 to 1962 and $1,000 
in 1963. 


Sapulpa, Okla. 
Bond Election—The City Com- 
mission was scheduled to pass on 


set new 


$39,000 sewer | 


1143 | 


Sentinel, Okla. 

Bonds Voted—An issue of $10,- 
500 bonds, $6,500 airport bonds 
and $4,000 fire equipment bonds, 
was favorably voted at an elec- 
, tion that was held on March 13. 


OREGON 


| Crook County Prineville Sch. Dist. 
(P. O. Prineville), Ore. 


Bond Election— An issue of 
$175,000 construction bonds was 
|considered at an election on 


March 17. 
PENNSYLVANIA 


Berks County (P. O. Reading), Pa. 
Note Sale—The $650,000 tax an- 


ticipation notes offered for sale 
on March 20—v. 161, p. 1255— 
were awarded to the Berks 


County Trust Co. of Reading, at 
0.42%, plus a premium of $25, 
according to the County Control- 
ler. Dated March 29, 1945. Due 
on Oct. 29, 1945. 

Second best bid was an offer 
by Graham, Parsons & Co., of 
0.45%, plus a premium of $15. 


Duryea, Pa. 

Bond Issue Approve d—tThe 
$15,000 refunding bonds were ap- 
proved on March 7 by the State 
Department of Internal Affairs. 


Ephrata, Pa. 

Bonds Voted—An issue of $118,- 
000 light and power bonds will be 
sold as a result of an election held 
on March 6. 


Luzerne County (P. O. Wilkes- 
Barre), Pa. 

Bond Offering — The county 
will receive sealed bids until 
April 10 for the purchase of $1,- 
500,000 funding and improvement 
bonds. Dated May 1, 1945. Denom- 
ination $1,000. Due May 1, as fol- 
lows: $80,000 from 1947 to 1964 
inclusive and $60,000 in 1965. 


McKeesport, Pa. 

Bonds Voted—It is stated by 
Mary A. Fargo, City Clerk, that 
at the election held on March 20 
the voters approved the issuance 
of the $400,000 street and sewer 
refunding bonds by a wide mar- 
gin. 


Pennsylvania (State of ) 

Passage of Sewer Authority 
Bill Expected—The Legislature is 
expected to pass the Becker-Dent 
Bill authorizing creation of mu- 
nicipal authorities in Pennsyl- 
vania for the purpose of con- 
structing self-sustaining sewage 
disposal plants. 


Schuylkill County (P. O. Potts- 

ville), Pa. 

Loan Proposal—Arrangements 
are said to have been completed 
by the Board of County Commis- 
sioners for the floating of a loan 
of $700,000, of which half is to 
be used by the county and the re- 
maining half by the Institutional 
District for expenses during 1945, 
pending the return of the taxes 
from the year’s duplicates. 


West Fairview, Pa. 

Bond Sale Details—The $6,000 
street improvement bonds pur- 
chased by the Peoples National 
Bank of Enola, as_ previously 
noted in these columns, were sold 
to the bank at a price of 100.416. 


\West View Municipal Authority, 
Pa. 

Wins Suit — In upholding on 
March 19 right of the authority to 
refinance $1,425,000 term bonds of 
1942, Common Pleas Judge G. 
Malcolm McDonald dismissed an 
injunction suit brought by H. G. 
Ziegler of Chicago, holder of $5,- 
000 of authority serial bonds. The 
court further ruled that the plain- 
tiff was aware of the fact, at the 
time he purchased the term bonds, 
that they might be refunded and 
placed on a parity with serial 
bonds as a lien on water revenues 
collected by the authority. 


RHODE ISLAND 
Providence, R. I. 





Plans Refunding—aA bill to au- 
final reading on March 19 an or- | 


thorize the city to refund $5,000,- 


dinance calling for an election; 000 in bonds over a 5-year period 


April 7 on a proposed issue of 
$135,000 water distribution system 
and treatment bonds. 





_from 1946 to 1950, has recently 


been introduced in the Legisla- 
ture, 


- 
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SOUTH CAROLINA i 


Aiken County (P. O. Aiken), S.C. 
Bonds Called — The County | 
Treasurer has announced that all 
County 6% permanent road and 
bridge bonds issued in the name 
of school districts Nos. 4, 7, 16, 
23, 27, and 52, are called for pay- 
ment on July 1, the 25-year limit 
having expired. Issued July 1, 
1920. All bonds with coupons 
attached will be paid at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. These bonds and 
coupons will be paid now, and in- 
terest ceases on date called. 


Anderson, S. C. 

Election Requested—A petition 
is in process requesting an elec- 
tion to vote an issue of $100,000 
airport purchase, abattoir con- 
struction and city hall improve- 
ment bonds. 


Greenwood, S. C. 

Bond Sale Details—The $70,000 
1%% refunding permanent im- 
provement bonds sold to the Bank 
of Greenwood and the County 
Bank, jointly, as reported in v. 161, 
p. 1144 were purchased at par. 
These bonds are dated March 1, 
1945 and mature $5,000 on March 
1, 1946 to 1959. 


TENNESSEE 


Chattanooga, Tenn. 


May Issue Airport Bonds—Joe 
‘W. Anderson, City Attorney, re- 
ports that the bill authorizing the 
issuance of $500,000 airport bonds 
Was not passed by the Hamilton 
County Legislative Delegation. 
However, a general law was 
passed authorizing all cities to 
issue bonds for the purpose of ac- 
quiring and developing airports. 
The city does not contemplate is- 
suing any bonds in the near fu- 
ture, but when Federal funds are 
made available, after the war, the 
city does expect to either enlarge 
and further develop its present 
airport or acquire and develop a 
new one, at which time bonds 
may be issued. 


Nashville, Tenn. 

Bond Authority Granted—A bill 
authorizing the city to issue $1,- 
500,000 school construction bonds, 
subject to a referendum by the 
voters, was passed recently by the 
State Legislature. 


TEXAS 


Canadian, Tex. 

Legality Approved—An issue of 
$22,000 234% electric light refund- 
ing series of 1945 bonds has been 
approved as to legality by W. P. 
Dumas, of Dallas. These bonds 
are dated Feb. 10, 1945. 


Chambers-Liberty Counties Navi- 
gation Dist. (P. O. Anahuac), Tex. 

Bonds Publicly Offered—An is- 
sue of bonds aggregating $100,000 
being offered by the Ranson- 
Davidson Co., of San Antonio is 
divided as follows: 


$60,000 112% improvement bonds. 
Due April 1, as follows: $4,- 
000 in 1946, $5,000 in 1947 and 
1948, $6,000 in 1949 to 1951, 
and $7,000 in 1952 to 1955. 


40,000 134% improvement bonds. | 
Due April 1, 1955 to 1960. Op- 
tional on April 1, 1955 and 
any interest payment date 
thereafter at par. 


Dated Dec. 1, 1944. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable at the City Na- 
tional Bank, Houston. These bonds 
authorized at the election held on 
July 8, 1944, are payable from 
unlimited ad valorem taxes levied 
against all the taxable property 
‘within the District. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


Cisco, Tex. 

Sealed Tenders Invited—George 
W. Downie, City Secretary, is 
calling for sealed tenders until 
April 25, of the following bonds 
of the city: 

Refunding, Series 1941, 3%. 
The amount available for pur- 
chase is $4,057.35. 


Water Works and Sewer Rev- 








For comparative purposes we add the following table showing 
the output of long-term issues in this country for February and the 





eS 


Month of 
February 
$81,558,516 
69,901,723 


~ 133,823,923 


77,130,229 


_ 172,358,204 


80,323,729 
94,798,665 
80,003,623 
66,657,669 
65,834,569 
31,705,361 
30,927,249 
22,694,286 
25,956,360 


For the 


Two Months 
$191,401,330 


145,612,446 
234,167,550 
284,008,204 
242,724,817 
215,859,851 
194,424,134 
176,999,232 
175,244,868 
152,886,119 
115,234,252 

56,017,874 

46,754,354 

66,029,441 


In the following we list all of the domestic issues put out during 


Municipal Bond Sales in Februa 
Long-term financing by States and municipalities during Feb-| two months for a series of years: 
| ruary amounted to no more than a nominal part of the disposals in the Month of For the 
opening month of the present year, the totals for the two periods diaas Par A bt po 
being $121,231,497 and $14,703,091, respectively. The sharp drop in| }94,--~~~~~77~ 36599 632 75236503 
the February aggregate was without special significance, although | i943. 57,236,250 106,525,932 
the output was considerably below the war-time monthly average. | 1942 ot ee ike sora aee 
As for the exceptionally large total recorded in January, this was| 194! 870, 3,515, 
) : EH 171,946,014 256,683,191 
due largely to the sale in that period of the $75,000,000 New York | i939 _ 53,799,855 157,623,043 
City loan. Even so the figure for February, as stated, was particu- | 1938___- - 63,592,112 egy e 
larly low when measured against the monthly average during 1944 | 1937- 42,987,742 250,216,123 
. . I cicinevenochi 98,045,427 187,569,041 
and 1943. In the case of the earlier year, the figure was $53,242,484, | 1935 -__ 53,435,359 150.607.778 
while for 1943 it was no more than $36,268,599. 1934 _ 65,182,481 120,253,685 
As for market conditions in* February, they were undoubtedly very - vias Bay re 
more favorable than was the case at any other time. This was strik-| {931 "_"_ 119,446,50r 170,095,408 
ingly so insofar as demand for tax-exempts was concerned, and no 
less true with respect to the price structure. The latter moved into h th: 
new high ground during February as a result, in part, of the con- nd past month; 
tinuing depletion of the floating supply of bonds. Naturally this} yo. Mame Rate 
situation did not improve during the recent month, with the result] 1038 Akron City S. D., Ohio_-_----_1% 
that the uninterrupted demand served to reduce dealer inventories to aan yay bg - D., Minn._ ARES “aR 
a markedly low level at the close of February. 1039 Andrews Co., , rene ananapmteammacs (8 
The total sales for the month of March will very likely exceed| 823 Avoca Ind. S. D., Texas_______.3 
the high January figure in view of the fact that the Triborough | 1036 en Mich. co — 
Bridge Authority offering of $110,000,000 will be included in the| ,635 €3xto! "Rapids, Towa-----------0.80 
financing for that month. The Port of New York Authority, inci-| 819 Citrus Co., Fla..._.__- 
dentally, is asking for bids until March 28 on an offering of $12,000,000 os6 Clas _ tye. School Twp., ana.-- ty 
j ~ eaTcree ura 10 + 
refundings. a see 820 Cook County, Ill.........--._--2 
Temporary municipal borrowing in February amounted to $15,-\ 712 Crosby, Co., Texas____- CN 
384,542, the bulk of which was accounted for by various New England| 928 Cleghorn S. D. 22, S. Dak.___- 3 
communities. Such financing is usually occasioned by the need of = ance sage HE Ngee -l% 
the issuing communities to finance fiscal operations pending the| 926 Eldon Mo _~ — 
receipt of realty tax collections later in the year. Authorities on| 819 Fallbrook Public Utility District 
municipal finance, incidentally, continually stress the economic im- as Py PR -—- a 
portance of having the municipal budget year and tax payment pe-| jo; Gerland Neb. === = 
riods coincide. Aside from the saving in interest charges thus made} 712 Genoa, Ohio ________--- 
possible, such a policy also tends to obviate the danger of an accumu-| 928 Gonzales, Texas -- 2-24 
; : : * , Tae 711 Greenville, Miss.*__~- -_242 
lation of floating debt. This latter was one of the primary causes] 7); Greenville. Miss. aera * +) 
of past municipal debt difficulties. 926 Grosse Pointe Woods, Mich.___.2% 
The Canadian municipal financing field in February was distin-| 823 Grove City, Ohio_____- 
guished by the public sale in the United States of a $15,000,000 Prov- | 926 fuymon, Okla, -----—- 3% 
ince of Quebec refunding issue. The underwriting syndicate was| 712 Highland Park Ind. S. D., Texas 1% 
headed by the First Boston Corp., New York, which priced the loan,| 926 Hopkins, Minn. —_--. 7 2 
consisting of non-callable 2s due March 1, 1950, at par. The total = wes — G2 issues) - -1%- th 
of Canadian municipal bonds disposed of during the month was $27,-| 9] Hyannis, Neb. ____.-__---___--2 
205,000, although the Quebec item was the only one placed in the U.S./ 1038 Ironton, Ohio __- 1% 
No United States Possession financing was undertaken in Feb-| 710 “Sad ae. Buechlel Water | 
ruary. ‘ } 1035 Johnson City, Ml.___ 4% 
Below we furnish a comparison of all various forms of obliga-| 710 Kewanee, Ul. iasdiches Sienna aI 
tions sold in February during the last five years. 1095 Singmes; Ted. 2.=--....-..-.-4 
y 8 y 820 Lake County, Ind._______-----_.0.90 
ies 1945 1944 1943 1942 1941 1036 Lapeer and St. Clair Cos., Belle 
February— a . $ $ $ River Impt. Drain. Dist., Mich. 4 
Permanent loans (U. S.) 14,703,091 36,599,632 57,236,250 41,202,781 64,870,100| 4935 Larned, Kan. _.......... _- 1 
*Temparary loans ‘U. S.) 15,384,542 65,529,000 34,417,000 36,379,589 171,750,789 | “711 Lincoln Co., Miss... eae 
Canadian loans (temporary) 120,000,000 55,000,000 90,000,000 80,000,000 710 Los Angeles Ss. i. Calif. (2 
Canadian loans (permanent): issues) 2 
Placed in Canada 12,205,000 6,753,876 10,034,000 142,000 31,720,200) gi9 Los Angelés Co., Enterprise ‘Ss. D., 
Placed in U. S. 15,000,000 None None None None Calif. ; aint ees 
Bonds of U. S. Possessions None None None None None | 10936 Louisville, Miss. —._---__-- 3 
- ED GES Pe SE Oe EE —— rn | ak, Beene tae, 2e8. 8, 1.4; Minn. 
Total . 177,292,633 163,882,508 101,687,250 167,724,370 348,341,089 | 4949 Martinsburg, W. Va._.__-__. r 
*Includes temporary securities issued by New York City: None in February, 1945;| 1039 Megarel, Texas - ____- various 
$50,000,000 in February, 1944; None in February, 1943; none in February, 1942; none| 928 Middle Point, Ohioag -_- Deh deaitiandedl 2% 
in February, 1941. 3” Tee Te, fone. 2cs ck. io 
— ae - ‘ er 710 Mew Orleans, Le.....-60 nia <+k 
The number of municipalities in the United States emitting long-| g29 Opelousas, La. ...--------.----1% 
term bonds and the number of separate issues made during Febru- | 1039 Palo Pinto Co., Texas... ai 
ary were 82 and 93, respectively. This contrasts with 77 and 98 for Phe uae sida” Benen SeerreT ee 
January. 1034 Pinellas Co. Spec. R. & B. Dists., 
—_— % eS ae ee a ey ee ee a Fla. (5 issues)___-— 2 
: p ‘ ‘ shi j | WS 
The amount available for pur-| Dallas City and County Levee 928 Plain Township, Ohio a 
928 Potter Co., Texas 
chase is $4,800. Improvement District, Tex. 1039 Rankin, Pa. 1 
No offer will be considered un-| further Payment to Creditors | 819 Redondo Beach City S. D., Calif..2 
less at a discount price of less|__A further payment of $10 to de-| 874 — Bade Fo 
© © Tal > ; + ~ e » a i v 
than par and accrued interest. | positors of bonds with the Bond-| 710 Roxana’ Ill. 35 
: : mmi in settlement! 613 Roxbury, Grand Gorge Water 
Crane Indep. Sch. Dist., Tex. | holders Co mittee, ® Dist., N. Y. 4 : 1.60 
: ‘on | Of Coupons due Oct. 1, 1941 and) 956 Royal Oak, Mich. various 
Bond Sale—The Dallas Union| aprj} 1, 1942, will be made with| 1036 Royal Oak Twp., Mich. 234 
Trust Co., Dallas, has purchased | respect to all bonds deposited | 1040 Sait Lake City 8. D., Utah_-__1% 
the following $350,000 school} with the committee, as of March| 1040 San Jacinto River conenyration 
building bonds: = 24, 1945, pursuant to the agree- | Se ee Mn 
$125,000 les. Due $25,000 On| ment dated July 1, 1941. This in-| 926 st. Mary Parish, Fifth Ward 
March 1 from 1946 to 1950 | formation is contained in a no- mg Ss. P.. ye rere 3%-1l'e 
; i hae y ula ista 
inclusive. ‘tice addressed to holders of bonds | 1°* %#5 Dee Se Cit 1% 
125,000 1%s. Due $25,000 On| and depositors thereof by the!1037 saunders Co. 8. D. 101, Neb. 2% 
March 1 from 1951 to 1955) committee under date of March| 1037 Saunders Co. S. i pga ramet 
inclusive. The 1954 and 1955 17, 1945. Secretary of the commit- og ee ae —s io : 2 
bonds are optional March 1,| tee is W. D. Bradford, Room 1504,| 927 Springfield, Mo. —- 0.90 
es ks ka 920,000 115 Broadway, New York City,| 823 one ge so Ore. (3 issues) a 
28. ue on j j ivi 928 udan exas ‘ 2 
M h l fr 1956 t 1960 in | who will answer any inquiries 1040 Tabasco Con. Ind. s. D., Texas. 3 
ere rom o -|from bondholders. Covering| 928 ‘Texas City, Texas.._____ 
—* optional March 1,/ checks for the latest disbursement | 927 Weeping Water, Neb. 1% 
1953. . ; ; 1039 West Carrollton, Ohio___- 2 
of $10 me? bond will be mailed by 610 Western State getere of Col.._.2% 
All of the bonds are dated | the depositary on or about April| 95, witburton, Okla. — 
March 1, 1945. Denomination|9, and the transfer books will be} 824 Yakima Co. S. D. 33, Wash.___-2 
$1,000. Principal and _ interest | closed from March 24 to April 9. 





enue Refunding, Series 1941, 3%. 


(M-S) payable at the Dallas Na- 
tional Bank, Dallas. Legality ap- 
proved by Chapman & Cutler of 
Chicago. 


Dallas, Tex. 
Bond Offering — Ear! Goforth, 
City Secretary, will receive sealed 
bids until March 28 for the pur- 
chase of $1,540,000 bonds as fol- 
lows: 
$500.000 street opening and widen- 
ing bonds. 

300,008 park improvement bonds. 

300.000 public market improving 
bonds. 

240,000 storm sewer improvement 
bonds. 

200.000 street paving bonds. 

Dated May 1, 1945, and due in 
20 years. 





Depositors of 542% bonds dated 
June 1, 1928 will receive payment 
on the same basis as if they were 
depositors of the refunding bonds. 
Settlement will be made later, it 
is announced, on all coupons due 
April 1, 1941, and deposited with 
the committee at the close of 
business.on March 24, 1945. The 
committee further states that it 
has reached tentative understand- 
ing with the district on the terms 
of a proposed debt refunding pro- 
gram. 

Donna Indep. Sch. Dist. (P. O. 

Donna), Tex. 

Bond Call—C. H. Peery, Sec- 
retary of the Board of Sehool 
Trustees, is calling for payment 


on April 15, 4% semi-annual re- 
funding bonds Nos. 6 to 19. to the 
(Continued on page 1368) 





Maturity 
1946-1967 
1946-1948 
1946-1965 
1946-1950 
1946-1962 
1946-1968 
1947-1956 
1964 
1946-1950 
1946-1952 
1954 


1955-1981 
1946-1962 
1946-1955 
1946-1949 
1947-1966 
1970 

1970 

1947-1959 


1949-1961 
1946-1968 
1947-1966 
1946-1965 


1945-1957 
1946-1969 
1950 


1946-1955 
1946-1954 


1947-1970 
1947-1956 


1947-1979 
1947-1953 
1946-1965 
1955-1958 
1946-1955 
1946-1953 
1945-1964 
1945-1969 


1965 

1946-1965 
1946-1950 
1948-1957 
1947-1965 
1946-1954 


1946-1967 
1947-1965 


1965 
1945-1954 


1946-1975 


1946-1965 
1947-1951 
1952-1960 
1946-1969 
1948-1957 
1948-1951 
1946-1960 
1946-1965 
1945-1959 
1947-1966 
1946-1968 
1948-1965 
20 years 


Total bond sales for February (82 municipalities 


covering 93 separate issues) 


Amount 
$200,000 
r66,000 
d60,000 
260,000 
r5,000 
r115,000 
r72,000 
125,000 
r30,000 
37,200 
7,500 
rd2,452,000 
r19,000 
r14,000 
60,000 
60,000 
25,000 


135,000 
17,000 
rd14,000 
3,600 
60,000 
rd1,366,000 
r865,000 


22,000 
rd1,970,000 
70,000 
r375,000 


d600,000 


100,000 


200,090 
r13,000 
r49,000 
198,000 
34,991 
150,000 
23,500 
35,000 
r260,000 
150,000 
rd15,000 
13,000 
rd108,000 
r120,000 
13,000 


k$14,703,091 


Price 
102.17 
100.11 
104 


Basis 
1.30 
0.54 
2.58 


‘1.30 


0.77 
2.48 


‘1.21 


1.50 
1.58 


2.40 
1.19 
2.24 
‘1.13 
1.20 
1.19 
1.38 


1.07 
2.71 
4.00 
0.86 


3.89 
0.66 


1.33 
2.74 


k Not including $15,384,542 temporary loans or funds obtained by States and 
municipalities from agencies of the Federal Government. r Refunding bonds. d Optional. 


Page 
No. 
712 
712 
712 
712 
824 
1040 
928 
928 
824 
824 
1040 
928 
928 


1040 
1040 


CANADIAN MUNICIPAL BONDS SOLD DURING FEBRUARY 


Name 


British Columbia 
British Columbia 
British Columbia 


British Co 
Canada 
Canada 


lumbia 


Rate 


(Province of).2 
(Province of) 
(Province of) 
(Province of)_3 
(Dominion of} __ 
(Dominion of)_------- es 


2M, 
2% 


Treason, GAGs <2 oon cece cinn 3 
East Flamboro, Ont._..-~-- a | 
Longueuil, Que. various 
Nova Scotia (Province of)__ 3 
Quebec (Province of)_ ~~~ a 
St. Jerome, Que.- 3% 
Three Rivers Roman Catholic 

S. D., Que. ; 3% 
Winnipeg, Man. -_-_~- ee 
Winnipeg, Man. - 234 


Maturity 
1946-1948 
1949 

1950-1952 
1953-1960 


1945-1959 
1946-1965 
1946-1965 
1957 


1950 
1946-1970 


1945-1959 
1947 
1952 


Total of Canadian municipal borrowing in February 


a Placed in United States. 


Amount 
r$1,050,000 
r300,000 
r754,000 
r1,816,000 
*55,000,000 
*65,000,000 
18,000 
56,000 
r1,010,000 
15,347,000 
ar15,000,000 
50,000 


r1,120, ‘000 


$27,205,000 


*Temporary loan; not included in month's financing total. 


Price 
99.17 
99.17 
99.17 
99.17 


Basis 
2.94 
2f ; 
2.94 
2.64 
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(Continued from page 1367) 
amount of $5,000, part of an orig- 
imal issue of $275,000, dated Dec. 
10, 1943, maturing April 15, 1974, 
redeemable on April 15, 1945, or 
on any interest payment date 
thereafter by paying principal 
and accrued interest at the State 
Treasurer's office. Interest ceases 
on date called. 


Freeport, Tex. 

Bond Election—An issue of 
$24,000 street paving and drainage 
improvement bonds will be sub- 
mitted to the voters at an election 
to be held on March 24. 


Gillespie County (P. O. Fredericks- 
burg), Tex. 

Bond Sale—The $95,000 airport 

bonds offered for sale on March 


6—-v. 161, p. 1039—-were awarded | 


to Barcus, Kindred & Co., of Aus- 
tin, and the Robert McIntyre Co. 
of San Antonio, jointly as 2s, at 
par. These bonds were authorized 
at the election held on March 6. 


Hemphill County (P. O. Can- 
ian), Tex. 

Bond Sale—An issue of $30,000 
2%,% series of 1945 airport bonds 
s recently purchased by the 
irst National Bank, of Canadian, 
at par. Dated Feb. 1, 1945. Due 
$2,000 Feb. 1, 1946 to 1960. Legal- 
ity approved by W. P. Dumas of 


-.. Dallas. 


Lindale, Tex. 


Bond Offering—J. A. Ferguson, 
City Secretary, will receive sealed 
bids until 2 P.M. on March 29 for 
the purchase of $7,500 4% water 
works bonds. Dated Feb. 1, 1945. 
Denomination $100. Due Feb. 1, 
as follows: $400 in 1946 to 1950; 
$500 in 1951 to 1955, and $600 in 
1956 to 1960. Principal and inter- 
est (F-A) payable at the office of 
the City Treasurer. These bonds 
are the balance of a $16,000 issue 
authorized at an election held on 
Nov. 25, 1938. The bonds have 
been approved by the Attorney- 
General and registered by the 
Comptroller. Enclose a certified 
check for $150, payable to the 
City. 

Longview Indep. Sch. Dist., Tex. 


Bond Sale—The $150,000 school 
bonds offered for sale on March 
16 were awarded to Halsey, 
Stuart & Co., and the Dallas Trust 
Co., of Dallas, jointly, at a price 
of 100.037, a basis of about 1.423% 
as follows: For $120,000 maturing 


April 1, $3,000 in 1946 to 1948;|of housing authority bonds, this | for the building of the 3 million- 
$4,000 in 1949 and 1950; $6,000 in the proposed amendment would | dollar hydroelectric plant, raising 


1951 and 1952; $8,000 in 1953; $9,- 
000 in 1954 to 1960; $10,000 in 
1961 and 1962, as 142s, and $30,- 
000 maturing $10,000 April 1, 
1963 to 1965, as 1%s. Interest 
A-O. Dated April 1, 1945. Legal- 
ity approved by Gibson & Gibson, 
of Austin. 


Megargel, Tex. 

Price Paid—It is now stated by 
E. D. White, City Secretary, that 
the $57,000 2, 24% and 3% semi- 
annual refunding, Series of 1944 
bonds sold to the Rittenoure In- 
vestment Co. of Wichita—V. 161, 
|p. 1039—were awarded to that 
company at par. 


Rockport Indep. Sch. Dist., Tex. 


Bonds Voted — At an election 
|held on March 10, $30,000 high | 


ex. 

Warrant Call — C. M. Garrison, 
County Treasurer, announces that 
the 3% semi-annual general coun- 
ty refunding warrants Nos. 49 and 
50, aggregating $2,000, are called 
for payment on April 10, at his 
office. Dated April 10, 1939. 
Denomination $1,000. These war- 
rants are due in 1970. 


UNITED STATES 


United States 

Housing Authority Legislation 
Proposed— 

Under the terms of a bill sched- 
uled to be introduced in Congress 
shortly and endorsed by the Na- 
tional Public Housing Conference, 
the U. S. Housing Act of 1937 
would be amended in such a way 
as to increase competition for 
local ‘housing authority bond is- 
sues and to strengthen the secur- 
ity of such obligations. 

The first named _. objective | 
would be obtained by permitting 
national banks and members of 
the Federal Reserve System to 
participate in the bidding for | 
housing bonds. These institutions | 
at present are forbidden to un- 
derwrite such issues, although it 
is possible for them to participate 
in such financing as investors for 
their own account or for trust 
accounts. 








As to strengthening the security 


accomplish by providing that in 
l!event of a default by a local au- 
‘thority of its contractual obliga- 


|tions the Federal Public Housing | 


| Authority would acquire and 
operate the project in question. 
the amendment also would re- 
quire the continued payment of 
the annual FPHA contribution 
which assures the economic sta- 
bility of these low-rent housing 
ventures and represent the basic 
security for the applicable indebt- 
edness. 


The effect of this amendment, | 


|it is believed, will be to further 
‘enhance the attractiveness of the 
bonds as investments and possibly 
permit such financing at a lower 
interest than has prevailed in the 


The National Public Housing 


ee gymnasium bonds were! Conference, it is pointed out, is a 
voted. 


| 
Trinity County (P. O. ‘eeieeind, | 


non-profit membership organism 
created in 1931 and devoted to the 
task of promoting slum clearance 
and the construction of low-rent 
housing units. 

Aside from the above-men- 
tioned features of its suggested 
legislation, all of which is de- 
scribed in the February issue of 
“Public Housing,’ the NPHA 
house organ, the program en- 
visages the construction of some 
450,000 new houses in the first 
two years after the war, involv- 
ing an estimated expenditure of 
close to $2 billion. The program 


would be undertaken jointly by 
public agencies and _ private 
builders. 

VERMONT 


Brattleboro, Vt. 

Note Sale—It is stated by Wil- 
liam A. Shumway, Town Treasur- 
er, that an issue of $100,000 tax 
anticipation notes was offered for 
sale on March 20 and was award- 
ed to the Brattleboro Trust Co., 
at 0.26%. Second best bid was 
an offer of 0.29%, by the Vermont 
Securities, Inc., of Brattleboro. 


|The First National Bank of Bos- 


ton named a rate of 0.385% for the 
issue. 


VIRGINIA 


Danville, Va. 
Electric Bend Retirement 
Planned — The city will retire 
$65,000 this year in bonds issued 
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THE PORT OF NEW YORK AUTHORITY 


Proposals for all or none of $ 12,000,000 of General and Refunding 
Bonds, NINTH SERIES, Due 1985, (First Installment), will be re- 
| ceived by the Authority at 11:00 A.M. on March 28, 1945, at its office. 
Each offer must be accompanied by a certified check or cashier’s check 
in the amount of $240,000. The Authority will announce the accept- 
ance of bids at or before 6:00 P.M. on that day. 


Copies of the prescribed bidding forms, and the resolutions pur- 
suant to which these bonds are to be issued, may be obtained at the 


office of the Executive Director of the Authcvity, #111 Eighth Avenue, 
New York 11, N. Y. 


HOWARD S. CULLMAN, 


CHAIRMAN 

















| the total of bond retirement up to 
| $360,000 during the seven years of 
|its operation. 

Notwithstanding restrictions on 
|outdoor illumination and the dark- 
ening of so many fuel stations 
| which are big current consumers, 
|the demand for current in Dan- 
| ville continues to rise and in 1944 
|the records of the city show that 
'the total kilowatt-hour output was 
|25,777,725 against 24,206,435 the 
|vear before—a load increase of 
'6.1%. 


WASHINGTON 


Bremerton, Wash. 

Lecal Imprevement Districts 
Call Bonds—Leecal Improvement 
District bonds are being called for 
payment by the City Treasurer, 
as follows: 


On March 15 
District No. 152, bonds Nos. 142 
to 145. 
District No. 164, bonds Nos. 49 
to 50. 
District No. 208, bonds Nos. 16 
and 17. 
On March 25 


District No. 133, bonds Nos. 34 
and 35. 
Interest ceases on dates called. 


Burlington, Wash. 
Bonds Voted—An issue of sew- 
age system bonds will be sold as 
a result of a recent election. 


Longview, Wash. 

Bond Sale—The $125,000 im- 
provement bonds offered March 
15—v. 161, p. 1040—-were awarded 
to the National Bank of Com- 
merce, of Seattle, at a net interest 
cost of 1.41%. Dated April 1, 
1945. The bonds are due on April 
1, 1947 to 1965 inclusive. The 
next highest bidder was Harold 
H. Huston & Co., and Foster & 
Marshall, jointly, at a net interest 
cost of 1.49%. 


Other bids: 


Bidder— 
Harold H. Huston & Co. and Fos- 


Net Cost 


ter & Marshall, jointly_._....._ 1.49° 
Blyth & Co. and Associates______ 1.497“ 
Washington Trust Co., Spokane. 1.50’ 
H. P. Pratt & Co. and Associates__ 1.74% 
Pacific Northwest Co............. 1.74% 
State of Washington____._._._._.__._._ _ 1.75% 


Eau Claire, Wis. 


Bond Offering—oO. E. Oien, City 
Clerk, will receive sealed bids un- 
til 10 a.m. on April 4 for the pur- 
chase of $500,000 water works 
revenue (mortgage) bonds. Dated 
April 1, 1945. Due May and Nov. 
1, 1946 to 1965, in such amounts 
that the principal and interest 
payment requirements will be ap- 
proximately equal. All bonds ma- 
turing from May 1, 1946, through 
Nov. 1, 1955, will not be subject 
to prior redemption. Bonds ma- 
turing May 1, 1956 and thereafter 
will be callable in inverse numer- 
ical order on May 1, 1956, and any 
interest paying date thereafter, at 
the par value thereof plus % of 
1% per annum for each year the 
bond has to run, but in no case 
shall the call price exceed the par 
value plus 2%. The bonds shall 
be issued in accordance with and 
as provided for in Section 66.06 
(9) (b) of the Statutes of Wiscon- 
sin, 1943. These bonds are part of 
an authorized issue of $650,000. 

Bidders will submit a bid 
agreeing to employ Chapman & 
Cutler, of Chicago, to prepare 
such resolutions as are necessary 
in connection with the authorized 
issue of bonds hereunder, together 
with their final written opinion, 
approving the legality of the 
bonds to be presently sold. The 
expenses of such attorneys is to 
be borne by the purchaser. The 
purchaser shall also prepare the 
printed bonds for the $500,000 
now to be sold for proper execu- 
tion without expense to the City. 

Bidders may fix one rate of in- 
terest for the entire issue-or may 
set one rate for the serial and a 
different one for the optional 
bonds. It is the desire of the City 
to finance at the lowest interest 
rate or rates and the award will 





be made on the lowest net inter- 
est cost to the City. The optional 


bonds being figured to their re< 
spective maturity dates. 


WYOMING 


Laramie County School District (P. 
O. Cheyenne), Wyo. 

Plans Bond Offering—Of the 
$600,000 school building bonds 
carried at the election on March 
12 Superintendent of Schools J. 
L. Goins states that $300,000 will 
be offered for sale in the next 60 
days. The remaining $300,000 is 
for post-war construction and will 
se be sold in the immediate fu- 

ture. 


Park County Powell Sch. Dist. (P. 
O. Powell), Wyo. 

| Bond Election — An issue of 
| $100,000 construction bonds will 
| be submitted to the voters at an 
election on March 13. 


| CANADA 


Canada (Dominion of ) 

Eighth War Loan Opens April 
23—Finance Minister James Lor- 
imer Isley announced March 21 
that Canada’s Eighth Victory 
Loan, opening April 23 with a 
minimum objective of $1,350,000,- 
000, will be offered in two matur- 
ities—one of 18 years and five 
months and the other of 4 years 
and six months. 

The long-term issue, bearing in- 
terest at 3%, will mature at 100 
Oct. 1, 1963, and will be callable 
on or after 1959, while the shorter 
issue, bearing interest at 13%4%, 
will mature at 100 Nov. 1, 1949, 
and will not be callable before 
maturity. 

Both issues will be dated May 
1, 1945, and will be issued at 100. 
The first interest coupon of the 
3% issue will be for five months, 
with succeeding coupons falling 
~ ee on April 1 and 

ct. 1. 


BRITISH COLUMBIA 


Greater Vancouver Water District, 
British Columbia 


Bond Sale—An issue of $600,000 
2, 2% and 3% water bonds was 
awarded during Feb. to Bell, 
Gouinlock & Co., of Toronto, at 
a price of 97.86. Dated March 15, 
1945. These bonds are due on 
March 15, 1946 to 1950. 


MANITOBA 
Manitoba (Province of ) 
Bond Sale—A group headed by 
Wood, Gundy & Co., of Toronto 
purchased on Feb. 14, $2,386,000 
2% refunding bonds, due May 1, 
1949. 


ONTARIO 


Dutton, Ont. 

Bond Sale—An issue of $133,200 
342% water works bonds was pur- 
chased on March 1 by Goulding, 
Rose & Co., of Toronto and Isard, 
Robertson & Co., of London, On- 
tario, jointly. Dated Jan. 1, 1945. 
These bonds are due on Jan. 1, 
1946 to 1965. 


Fort William, Ont. 
Bond Sale—It is stated by A. D. 
Hardy, City Treasurer, that the 
following 342% semi-annual bonds 
aggregating $57,628, were pur- 
chased by Bell, Gouinlock & Co. 
of Toronto, at a price of 103.56, a 
basis of about 2.16: 
$20,000 fire department equipment 
bonds. Due on Dec. 15 in 
1945 to 1948 inclusive. 

37,628 paving bonds. Due on 
March 15 in 1946 to 1950 in- 
clusive. 


Ontario (Province of ) 

Bend Sale — An issue of $15,- 
000,000 1%.% improvement bonds 
offered for sale on March 7 was 
purchased by A. E. Ames & Co., 
of Toronto, and Associates, at par. | 
These bonds are due January and 
July 1, 1946 to 1948 inclusive. 


Dolbeau, Que. 


Bond Sale—An issue of $237,000 
342% improvement bonds was 


‘awarded on Feb. 26 to L. G. 


Beaubien & Co., of Montreal at a 








price of 99.57. These bonds are 
due on May 1, 1946 to 1960. 





